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A
THIS MORTC %,é}’ arity Instrument”) is given on  MAY 2%, 19938 . "The Mortgagor Is

T e 5 . o) A\l g;ﬁltz
JM& ONS 2iM M % ¥ra0 ONS | JUSHAND AND WIFE

whase uddross is 8531 8 BISHOP AVH
CHICAGO , 17 - 80820-0000

(" Borrower®).
‘Thix Security [nstrument is givento  GMAC MORTGAGR CPRPORNTION OF PA

95394098

which is vrganized and oxisting under the laws of PENNSYLVANIA  andl whose
addresy iy 8360 OLD YORK ROAD

ELKINS PARK, PA 13027-1390 {*Lendar")“Borrowor owes Londor the princlps! wum of

NINRTY ONE THCUSAND THREEX HUNDRED PORTY-EIGHT AND 00/100 7aieaeastanassenteadnarestwasy
DatiarqU8. 3 91,348.00 ).
Ihis debt is ovidonced by Rorrowers notn dated the same date s thin Security Instrament (*Nate®), which provides for monthly
payments, with tho full debt, if not paid carlier, duo and payable an  JUNE 01, 204 Thin Seeurity
Instrument securos 1o Landor: (n) the repayment of the debt evidenced by the Nute, with interest, awd atl renowaln, extenaionn
and modifications; (b) the payment of all other suma, with interest, advanced under paragraph 610 prcizet the secnrlty of this
Security lnstrument; snd () the performance of Burrowor's covenanty amd agreoments under thiy Security hntrimont and the
Note. For this purpose, Burrower does herehy mortgage, grant and convoy to {endor the tollowlug deszeinid proporty locnted
in cooK County, Hiinol:

ACCORDING TO SCHRDULE *A® ATTACHED HERRTO AND MADE A PART HERKOF

INTERCOUNTY TiT:i o

which has the address of S BISHOP AVE CHICAGO [Sireet, i),

llinols 60620-0000 {*Praperty Address®);
{Zip Cinde)
FHA ILLINOIA MORTGAQGE . 2/01
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SCHEDULE "A"

LOT. 13 AND THE SQUTH 1/2 OF LOT 14 IN BLOCK 1 IN
TEMFLETON'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST
1/470F, THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
32, TOYMSHIP 38 NORTH, RANGE 14, FAST OF THE 'THIRD
PRINCLIPAI \MERIDIAN, IN COCK COUNTY, ILLINOIS.

Ho-32-318-01D
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. LDAN #1  4-BL7074-12

4, Fire, Flood and Other Hazwid Insarance, Borrowor shall insira wll improvertients on the Property, whether now in
axistence or subsequently erected, against wny hazards, casuattios, and contingencion, tncluding fir, for which Lander roquiros
insurance: This insurance shall be mainiwined in the amounts and fier the poriods that Lender requires. Borrawor shall also
insure nil improvements on the Property. whether naw in exiatenco or subsequently erected, aguinat losn by foods to the extent
required by the Secretary. All insurance si:all be carried with companiox approved by Lendor. The invurancoe policios and any
ronewnls shatl be held by Lender and shall includs loss payable clauses in fuvor of, and in a form scceptablo to, Lender.

In the event of losy, Borrawer shall give Lender immediate notice by mail. Lender may make proof of losa if not made
promptly by Borrower. Each insurrnce company concerned is hereby authorized and directod to make payment for such lam
directly 10 Londor, Instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may bo applied by
Lender, at Ha option, clther (a) to the reduction of the indebtedness under the Nole aad this Security Instrumant, fleat o xny
delinquent amounts applied in the order in paregraph 3, and then to propayment of principal, or (b) t the restomtion ar repair
of the damaged Property. Any application of the procesds to the principal ahail not vxtend or postpane the due date of the
monthly payments which are reforred to in purtgraph 2, or change the amount of such paytients. Any oxcoss Insuranice proceods
over An amount reesiivnd to pay all oulstanding indebtedness under the Note nnd thix Security Instrument shall be paid t the
ontity logally entitled inareto.

In the event of foieclosure of this Security Inatrument or other tranafer of title 1o the Property that extinguishes the
indebtedness, al! right, title and interest of Borrower in and to insurmnce policiea in force shall pass to the purchasor.

S, Occupancy, Preservaticss, Maintenance and Profection of the Praperty; Borrower’s Loan Application;
Leaseholds, Borenwer shall occupy, #stablish, and use the Property av Borrower's principal residence within sixty days after
the execution of this Security Instrument i shull continiie to aceupy the Peoperty ay Borrowor's prineipal residence for at leasl
one year after the date of occupancy, unisss e Secretary determines this requirement will cause undue hrrdship for Borrawer,
or unless extenuating circumatances oxist winck are boyond Borrower's control. Borrower shall notily lender of any
extenuating circumstances. Borrower shall not =ommit waste or destroy, dumage or substantially change the Property or allow
the Property to deieriornte, reasonablo woar and taur-cxcepled. | ender may inspect the Praperly if the Property {s vacant or
abandoned or the loan is in default. Lender may take ceasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also bo in default if Borrower, durirg the loan application process, gave materinlly Inlse or inncourate
information of statements to Lender (or failed to provide Lendcr with any material information) in connection with the loan
evidenced by the Nota, including, but not fimited to, represeniations concerning Horrower's occupancy aof the Property &y p
principal residence. [f this Security Instrument iv on a leasehold, Bocrower shall comply with the provisions of the lsuse. I
Borrower acquires fee litle (0 the Property, the lensehold and fee titloshe.l not be merged untess Londer agreos to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Ploperty. Borrower shall pay all govarnimental oz
municipal charges, fines and impositions that are not included in paragraph 2. liciawer shall pay these obligations on time
directly io the entity which is owed the payment. If failure to pay would adversely atiert Londer's interest in the Property, upon
Lender's request Borrower shall promptly fuenish to Lender receipts evidencing these payrienis.

If Borrower fails to make these payments or the payments required by paragraph 2, or [a's 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may sigriticantly affect Lender’s righty
in the Property (such as & proceeding in bankruptcy. for candemnation or to enforce laws or fogulatnias), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propery including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower ard Ye secured by this
Security Instrument. These amounts shal bear interest from the date of dishursement, at the Note rute, and al the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for dnmages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, ar for conveyance in place of condemnation, are herehy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall appiy such proceeds fo the reduction of the indebledness under the Note and this Security Instrument,
first to uny delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any oxcess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covennnts and agreements of this
Security inttrument shall bind and benefit the succeasors and nasigns of Lender and Borvower, subjeet Lo tho provisions of
paragraph 9.b  Rorrownr's covenants and agreeinents shall be joint and sevornl. Any Borrowor who co-aigns this Security
Instrment but does not executs the Note: fa) is co-signing this Securlty [natrument only 1o mostgags, grant and convey that
Borrower's interest 1n the Property under the terms of this Security Instrument; (b) ix not personaity oblignied (o pay tho sums
secured by this Security Instrument; and (c) agrees that Lender and any other Horrower iy agroe to axtend, mod(fy, forbear or
make any accommaodations with rogard te the terma of thin Security [nstrument or the Noto without that Borrower's confwnt.

)

[3. Notlees, Any notice to Borrawer provided for in this Security Instrament shall bo glven by deliveriog it ¢r by matling
it by first class wail unless applicable Jaw requires use of another method, "Tha notice shall do directed to the Property Adirer
or uny other address Horrower designales by notice 1o Lender. Any notice 1o Tender shall bo givon by flest clawn mabl to
Lendor's addresa stated herein or any address Lendor dewignates by notice to Horrower, Any notice provided for in this Sectirity
Instrument shall be 4+omed to have been given to Burrower or {.ender when given as provided in this paragraph.

14. Governing Law; Severabllity, This Security Instrument shall bo governed hy federnl Iaw and the [aw of the
jurisdiction in which the % aporty in located. ln the event that any proviston or clitiso of thiv Secuilty lmtrimeont or the Noto
conflicty with wpphicable v, avch conflict shall not affect other provivions of this Security Instrument or the Note which can bo
given offect without the conliictiag drovision. T'o thisn end the provisions ol this Security lnstriment and the Note are declared
to be severabie.

GHIYEUDY

18, Borrower's Copy. Horrowor abal' e given aue contormed capy af this Securlty tnstrument,

16, Awigrunent of Rents, Horrower vaconditionslly assigns amd transfors to $ondor all the ronin antl revenuies of the
Property. Burrower authorizes Londer or Londur's 2 gents to coilect the rents and rovenuox and horshy directs each tenant of the
Property to pay the rents 1o Lender or Lendor's agents Howevor, prior 1o Lender's notice to Rorrower of Borrower's breach of
Any covenanl or agreoment in tho Security Instrument, Horrower shall colloct and rocoive all rents wil rovonuen of the Proporty
As trustoo for the benefit of Lendor and Barrower. Thiv (aaighment of rents constitutes an sbaolute axeignment and not an
assignment for additional security only.

It Lendor gives natice of broach ta Burrawer: (u) all ronts recoived by Horrowor shall be held by Borrower aw trusteo for
benefit of Lendor only, ta bo agplied 10 the sumx secured by the Securits Instrument; (b) Londar shall e ontitlod to collect and
recoive all of tho rents of the Property: and (¢) cach fenant of the Frogety shall puy all ronts due and unpaid 1o [ ender or
Lender's ngont on Leador's written demand [0 the tonant.

Bormwer hay not execuled any prinr masignment of the rents anc fus not and will not porform mny uct thal would provent
Lendor from exercising its rights under this paragraph (6.

Lender shall not be required to ontor upon, take conteol of or maintain the Projorly bafore or afler giving notice of breach
1o Borrower, Howaver, Lender or & judicially appointed receiver may do wo at nny Hise hicte fv o breach. Any application of
rents shall nol cure or waive any dofault or invalidato any other right or romedy of Lenclos, “This navignmont of rents of the
Proporty shall terminate when the debt secured by the Security Istnunent is paid in fall,

NON-UNIFORM COVENANTS. Borrower and 1ender further covenant and ngree ns follows:

17. Foreclosure Pracedure. IT Lender requires immediate pryment in full under puragraph 9, Lender may foreclose
thix Securdty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the
remedies provided in this parageaph 17, Including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18, Release. Upon payment of all sums secured by this Security [nstrument, Lendor shall reloase thin Security natrunent
without charge to Borrower Boreower Shall pay any recordation costy,

9. Waiver of Homestead. Borrower wiives all right of homestead exemption in the Proporty,
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