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ACCEFTABLE TO PERYA AR NATIONAL

MORTOALE ASSOCIATION!

V4

NOTICE: THIS EOAN MAY NOT BE ASSUMED WITHOUT
THE PRICR APPROY AL OF THE DEPARTMENT OF
VETERANS AFFAIRSOR ITS AUTHORIZED AGENT,
SUCCESSORS OR ASSIGHS.

THIS INDENTURE, made this - 3l1st duyor Wiy, 1994 , belween
EUGENE BEARD and OPHELIA BEARD, HUSBAND Aso-w'HE SHRR TN

Eé
-

Mortgagor, and  WESTAMERICA MORTGAGE COMPANY, A COLORADG CORPORATTION o cunmrminnl
organized and cxisting under the faws of THE STATE U5 COLORADO :
Murtgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagée. as is evidenced hy a
certain promissory note executed and delivered by the Morigagor, in favor of the Mortgasee, and bearin
even date herewith, in the principat sumof — F1fty Nipe Thousand One “LIH(ﬁ‘&ﬂ 1enty Two
Dellars and no/1)0 Dotlars ($ 59/, 122 .00
payable with interest at the rate of -~ Eight and (ne / Querter
percentum{ B, 2500 %) per annum on the unpaid bulance witid paid,
and made payable to the order of the Mortgagee at its office in -~ 5655 S, YOSEMITE STREFT. ENGLEWOOD, €O.
80111 » uf at such other place as the holder may designate
in writing, and delivered or mailed (o the Mortgagor; the said principal and interest being payable in
monthly installments of  Four Hundred Forty Four Dollars and 16/100
Dollars ($444 16 ) beginning on the first day of  July, 1995 , and continuing
on the flrst day of each month thereafter until the note is fully paid, cxcept that the finnl payment of
principal and interest, it not sconer patd, shall be due and payable on the first day of June, 2025
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AND SAID MORTGAGOR covenanis and agrees:

To xeep said premises in good repair, and not to do. or permit to be done, upon said premises,
anything that may impair the value thereol, or of the secusily intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material men (o attach to said premises: to pay w
the Morgagee, as hereinafter provided, until said note is fully paid, (1) a susn sufficient to pay sl taxes and
asscssments on said promises, or any Lox or assessment that may be levied oy muthorlty of the State of
lllinois, or of the county. town, village, or city in which the said land s situate, upon the Mongagor on
account of the ownership thereol; (2) a sum sufficient to keep all buildings that may at any time be on amd
premises, during the coptinnance of said indehtedness, insured for the benefit of the Mortgagee 1n such
type or types of hazard insurance, and in such amounts, ay may be required by the Mortgages,

in the cane of the refusal or negiet of the Mortgagor to make such payments. or to satiaty any prior
lien or incrachrince other than that for txes or assessments on said premises, or (o keep sadd premises in
goud repair, the Mortgagee may pay such laxes, nsscssments, uil insurance premiums, when due, md
may make such rep2ies to the property herein mortyaged a3 may reasonably be deomed necessary for the
propet preservatior thereof, and any moneys o paid or expended shall becanie o much additional
indebteddness, secured wy this mnrtgu%c. shalt bhear interest a the rale provided for in the principal
indebtedness, shall be paviois thirty (X0 duys after demand and shall be paid nut of proceeds of the sale
of the moertgaged premises, af 1ol oiherwise pald by the Mortgagor,

Upon the request of 11 Morteagee the Morigagor shall exceute und deliver a supplemental note or
noes ll::; the sur or sums advaiaced by the Mortgagee for the alteratlon, modernizution, improvement,
maintenance, or repair of anid preridses. for taxes or assessments against the same and for any other

urpose authorized hereunder. Sald note orinotes shall be secured hereby on  parlty with and as fully as
f! the advance evidenced thereby were Inclused in the note fiest described above, Sald suppiemental note
or notes vhal! bear interest al the rate provide!-for in the principal indebtedness and shall be payable in
approximately cqual maonthly payments for suchaitod o may he agreed nlmn by the creditor s debtor,
Fatling to ugree on the matarity, the whole of e vum or sums o wlvanced shali be dua and payablo thirty
(3U) duy after demand by the creditor. In 1o event K@l ihe maturity extend beyond the ultimate maturity
ol the note liest described above,

It is expressly provided, however (all ather “geevisions of this mortgnge W the conteary
nowwithstanding), that the Morigagee shatl uot be roquired e #adl it have the right 1o pay, discharge, o
temove Any (ax, sssessiment, o tax lien upon or agnnst the preimdaesdescribed herein of any part thereof
ar the improveimensy situated thergon, so long as the Mortgugor saailin gomd faith, contest the same or
the validity thereof by approprizte legal procoedings brought in a court-ai compotent jurisdiction, which
shall operate ta prevent the collection of the tux, wssessment, ar tien so contestzd and the sale or forteitre
of the snid premises or any pact thereaf (o satisly the same.

AND the suid Mortgugor further covenants and agrees us foliows:

Privilege is reserved to prepay at ary time, without premium or fee, the enitive indeisdneay or ny parl
thereol not Jess than the amount of ane instaliment, or one hundeed dotlars (10,063, whizhever Ia less.
Prepayment in full shall bo credited on the dato recelved. Partial prepayment, other than ¢ i instaliment
due date, need not be gredited until tha noat Nowing Insaliment due date or thinty days 2821 such
prepayment, whichever ix carlier,

Toyether with, and in addition to, the monthily paywscrs of principal and interesy paynbile under the
terma of the nute secuted hereby, the Mortgugur will pay to the Mongagee ax Trustee under the tenasnof
this trust as hereitalter nated, on the first day of cach month until the sald note {s fully paid, the following
wms;

(a) A sum cqual 1o the ground rents, If any, nest due, plus the promiums thi witl nesy iecomo due
and puyhle on policies of fre und other hazard Insurance covering the mortgaged propurty, plus
tnxen and nsessments next due on the mortgaged property (wll as eathinaled by the Mongsgee,
and of which the Mortgagor i1 totitted) less all sumy alrendy paid therefor divided by the number
of months to clapse before one month prior to the date when such growud rents, premiums, taxes
and assessiments will becotie delinguent, such sums o he held by Mortgagee in trust (w pay sald
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indebtedness secured hereby, alt right, titie and interest of the Mortgagor in and to any insurance palicies
then in force shall pass to the purchaser or grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the whole of suid
principal sun remaining unpaid together with accrued interest thereon, shafl, at the election of the
Mortgagee, without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately w foreclose this mortgage, and upon the fiting of any bilt tor that purpose, the court in which
such bill is filed may at any time thereafter, cither before or after sale, and without notice to the said
Mortgagor, or any party claiming under said Morigagor, and whhout regard to the solvency or insolvency
at the tims of such application for a receiver, of the person or persons liable for the payment of the
indebtedness secured hereby, and withoul regard to the value of said premises o whether the same shall
then be occupird hy the owner of the equity of redemption, as a homestead, appoint a receiver for the
benefit of the Moitzayee, with power 10 collect the rents, issues, and profits of the said premises during the
pendency of suchi foiesiosure suit and, in case of sale and a deficiency, during the full stawutory period of
redemption, and suck. ez, issues, and profits when collected may be appiicd toward the payment of the
indebleiness, costs, taxes, <nsurance, and other items necessary for the protection and preservation of the

property.

IN CASE OF FORECLOSUR of this mortgage by said Mortgagee in any court af law ot equity, a
reasonable sum shatl be allowed for the-salicitor's Tees of the complainant and for stenographers’ fees of
the complainans in such proceeding, ¢nd a.so for all outlays for documentary evidence and the cost of 8
complete abstracs of title for the purposs of such foreclosure; and in case of any othet sult, or legal
proceeding, whereln the Morigagee shall beoady a party thereto by reason of this mottgage, its costs and
expenses, and the reasanable fees and charges 0! the allomeys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, shall > i further lien and charge upon the said premises
under this mortgage, and all such expenses shall become so much wdditional indebiedness secured
hereby and be altowed in any decree foreclosing this murgie.

THERE SHALL BE INCLUDED in any decree fCrectesing this morigage and be paid out of the
proceeds of any sale made in pursiance of any such decree: (1 All the costs of such suit or sults,
advertising. sale, and conveyance, including reasonable attorneys’. solicitors’, and stenographers® fees,
outlays for documentary evidence and cost of said abstract and catmination of title; (2) alt the moneys
advanced by the Mortgagee, if any, for any purpose authorized in the wmortgage, with inerest on such
advances at the rate provided for in the priticipal indebtedness, from the tine such advances are made; (3)
all the accrued interest remaining unpaid on the indebtedness hereby securzay £4) all the said principal
noney remaining unpatd; (5) all sums paid by the Department of Veterany Adtnirs on account of the
guaranty or insurance of the indebtedness secured hereby, The overplus of the procesds of sale, if any,
shail then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall zoide by, comply
with and duly perform all the covenants and ngreemens herein, then this conveyunce shall sewfland voud
and Mortgagee witl, within thirty days after written demand therefor by Mortgagor, exccue u reiease or
satisfaction of this mortgage, and Morgoagor hereby waives the benefits of oil stutules or Jaws which
require the earlier execution or delivery of such release or salisfaction by Morigagee.

The lien of this instrument shall remain in full force and effect during any postponement or extensian of
the time of payment of the indebiedness or any part thereol hereby secured; and no extension of the time
of payment of the debt hereby secured given by the Mortgagee fo any successor in interest of the
Mortgagor shall operate to release, in any maaner, the original liability of the Mortgagor.

I the indebiedness secused hereby be guaranieed or insured under Tiile 38, United States Code, such
Title and Regulations issued thercunder and in effect on the date horcol shail gavetn the rights, duties and
(tabilities of the paties hereto, and any provisions of this or other instruments execuled in connection with
said indebtedness which are inconsistent with said Title or Regulations are hereby amended o conform
theteto.
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DERT SECURED HERERY 18 SURJECT 'TO CALL IN FULL OR THE TERMS THEREOF
BEING MOMFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONYEYED.

This Dc\e'.m nent of Veterans Affairs Home Assumption Rider is made this 3lst doy of
May. 199 , and anends the lprnvisions ot the Deed nl"l'rusl/Murlfn ¢, (the “Seeurit
Instrument”) of the samiedate, by and between UGENE BEARD and OPHEL EA BEARD, HUSBANI

AND WIFE

the Trustors/Mortgagors, and ~ WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
, the Beneficiary/Mortgagee, as follows:

Adlds the following provisions;

SRRNRFY Y

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT C¥ VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be dectared immediateiy due and payable upon transfer of the property seeuring.sish loan
to any transferee, unless the acceptability of the assumption of the lvan is established putsuant 1o sertion

3714 of Chapter 37, Title 38, United States Code,

A. Funding Fee. A fec equal to one-half ol | percent of the balatice of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the lvan holder or its authorized
agent, as trustee for the Department of Velerans Alfairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payce of the
indebtedness hereby secured or any transferee thercof, shall be immediately due and payable.
This fee is awtomaticaily waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 th).
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