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MORTGAGE
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THIS MORTGAGE ("Security Instriment?) isgivenon - JUNE 13, 1995 < The montgagor is
SALVADOR ALVAREZ AND ROSARID ALVAREZ , HUSBAND AND WIFE,
(" Borrawer"). This Sceurity istrument is givento - BANC UNITED OF TEBXAS rsp
which ix urganizcd and existing under the tuws ol THE UNITZW RTATRES » anud whose ';-\

whiress is 3200 SOUTHWEST FREEWAY, #2000, HOUETUN, TEXAS 77027
("Lemdery Borrawer uwes Letuder the principal sumi of
NINETY THOUSBAND AND 00/100

Dollars (LLS.$ #*#%90,000.00 ). This debt is evidoneed by Borrower's hote dnted the same date as this Scenrity
Insipiment {*Note*), which provides for monthly payments, with the (utl debt, it et naid carlier, doo and payable on
JULY 01, 20235 . This Seeurity instniment seenres o Lender: () the ropayment of the debt
evidenced by the Note, with interest, und all renewals, extensions and modificutions of the Neve; () the payment of all
other sums, with interest, advaneed wder pargruph 7 to proteet the seenrity of thiy Sseurty. Instrument; and ()
the performunce of Botrower's covenants uhd ugreements under this Sceeurity Instnimentaned the Note, Por this
puirpose, Dorrower does hereby morgage, gt wd convey to Lender the tollowing desoribed jivperty located in
COOK County, Hlinais:

LOT 4 IN DICKSON AND ECHOLS SUBDIVISION OF BLOCK 12 IN CANAL

TRUSTERS' SUBDIVISION OF THE WEST 1/2 IN SECTION 5, TOWNSHIP 39

NORTH, RANGE 14, EAS7T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N.:+ 17-05-116+07¢

T 7)“.-\.‘.3 ?5(« @

which has the nddressoff 1253 N, GQREENVIEW AVENUE, CHICAGC ; {Steect, Clyl,
Hinois 60622 [2ip Code) ("Property Adidress*), ,,)
ILLINDIS Single Fanvly FNMA/FHLMC UNIFORM / ¢
INSTRUMENT Form 3014 9/00 7 )
&R oA ion Amendsd 8/01 L
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TOGETHER WITH all the improvements now ar hereatter crected on the property, and all ensemeni,
appuirtetmnces, wd ixiores now or hereafter a part of the property. AL replucements and additions shall also be covered
by this Scuuﬁg’ln { QE A o the foregoing is referred Win this Seeurity Instriment us the *Propenty.”

RORROWER COVENANTS that Bomrower is Tuwlully seised of the cstate hereby conveyed and has the right (o
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recond,
Bareawer warrants and will defend generally the titie to the Propenty gainst all cluims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for national use wd non-unifarm covenants with
limited variations by prisdiction toconstitute o uniform seeurily instrument covering real propety,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* L Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall prompily pay when duc
the principal of and interest on the deht evidenced by the Note and any prepayment and Jate charges due under the Note,

Z. Funds for Taxes and Insurance. Subjeet tr applivuble Iaw or 1o a wrilten waiver by Lender, Borrower shall pay
to Lemder an the day menthly payments are die under the Note, until the Note is paid in full, a sum (“Funds”) for; (n)
yearly tuxes und assessments which may attain priority over this Security Insteument as a len on the Property; (b yearly
leaschold paymentaar ground rents on the Property, if any: (¢} yeasly hazard or property insurance premiums; (d) yearly
ood msurance presiiims, it any; () yearly mongage insirance promuums, if any; snd (1) any =ums payable by Borower
v Letwher, i accordipree, with the provisions of paragraph &, in lieu of the payment of mortgage insurance premiutus,
Thesc items are callea *erow tems.” Lender may, at any time, colleet und hold Funds in sn amount not to exceed the
maximum amount u lefioss 468 a federally reluted mortguge loun may require for Borrower's eserow aceount under the
lederal Real Estute Settlement Zrocedutes Act of 1974 as smended from time 1o time, 12 18,0, Section 260] af seq.
("RESPA™), unless unother fow (ot applies to the Futids sels o desser amount. 1 so, Lender may, at any time, eolleet and
hold Funds in an amount not toeaceed the fexser amount, Lender may estimate e amount of Funds due on the hasis ol
|cnrrcnl duta und reasonable estimates o expenditures of future Escrow lems o otherwise in aceondanee with applicable

uw,

The Futsds shidl be held in an institation whose deposits are insured by a federn] agency, insimmentality, or entity
tnctuding Lender, it Lengder is such an institiion) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow fems. Lender muy not charge 2oriower for holding and applying the Fusats, snmudly analyzing the
eserow deeaunl, of venifying the Eserow llems, uniess-Lender pays Borrower inserest on the Funes und applivable law
permits Lender o make such o churge. However, Lendion may require Borrower to pay o one-time charge o an
independent real estate tax reparting seevive used by Lettler in conteetion with ihis loan, unless upplicable law provides
otherwise. Unless un ugreement is mude or applicable law requizes interest o be puid, Lender shal] non b regquired to pay

Borrawes sy inferest or camings on the Fands, Borrower and detider misy agree in writing, however, that interest shal)
b luml on the Fatuls, Lender shall give to Bortower, withont charge. an antual seeounting of the Punds, showing eredits

and ddebits o the Funds und the purpose for which each debit fo the funds was made. The Funds ate pledged as additional
secuntly for all sums secured by thix Security Instrament,

I the Funds held by Lender exceed the smounts permitted to be held by applicaide Taw, Lender shall aceount to
Borrower for the excess Funds in oeeordance with the requirements of appheadindaw. 1f the amount uf the Fands beld by
Lender at any time ix not sufficient 10 pay the Escrow ltems when due, Lender tuy 2o notify Borrower i writing, und, i
siich cuse Borrower shull pay to Lender the amount necessary to ke up the deficteney. Borrower shall make up the
dufieiency in no more than twelve monthly payments, ui Lender's sole diseretion.

Upon paysent in Lull of f! sums secured by this Sceurity Instrument, Letider shall omnty refund to Borrowet any
Funds held by Lender. If, under poragruph 21, Lender shall nequire or sell the Propenty, Lendee, seior to the neguisition or
sabe of the Property, shall apply any Funds held by Lender at e time of acquisition or sale as 2 e aguinst the sumx
aceured by this Seearity Instrument.

3. Application of Payments, Unless applicuble law provides otherwise, st paymients receied by Lender under
parugraphs and 2 shall be upplied: finst, 1o any prepayment charges due under the Note; seecond, cimounts payable
uider paragriph 2. third, to interest due; fouh, to prineipal due; und last, 1o any fate charges duc undee the Note,

. Charges; Liens. Borrowoer shall puy all tuxes, sssessments, charges, fines amd impositions aitributable o the
Property which may attuin priotity aver this Security Instrument, uned Tensehold payments o ground rents, if any.
Rorrower shalt puy these obligations in the munner provided in parageagh 2, or i€ nos paid in that manner, Botrower shall
pay them on time direetly to the person owed payment. Bottawer shall promiptiy lumish o Lender all notices of amounts
1o be paid unelet this pamgraph. 1 Borrower mokes these payments directly, Borrower shull promptly (uish to Lender
reeeipis evidencing the pay ments.,

Borrawer shnll prompily discharge uny lien which hus priority over this Seeurity Instrumeni unless Borrower: {a)
wprees ih writing to the payment of the obligation seeured by the ien in a manner accepable to Lender; (h) contests in
good Luath the tien by, or defends against esforeement of the lien in, legal proceedings which i the Lender's opinion
uperate to prevent the enforcement of the len; of (¢} secures from the ?\uhlur of the Tien an agreement satisfuctary (o
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Leneder sihordinating the lien to this Seeurity fostrument. 1 Lender determines that uny part of the Property is subjout los
licn which may attain priotity over this Sceurity Instrament, Lunder may give Borrower a notice identifying the lien,
Borrowet shall satisty the licn or take one or more of the actions set forth abave within 10 duys of (he giving of
nutice.

5. Huzard or Property Insurance. Rurrower shall keep the improvements now existing or hereafter erected on the
Property insured aguinst Joss hy fire, hazards included within the term “extended covoruge” and uny other hazurds,
including flouds or flooding, Tor which Lender requires insurance, This insurance shall be maintained in the amounts uhid
for the periods that Lender requires. The insurance carrier praviding the insutunce shall be chosen by Borrowaer subject to
Lender's upproval which shall not be unreasonably withhield, i Bortower fuils to maintuin coverage described above,
Lender may, al Lender's option, oblain coverage to proteet Lender's rights in the Property in sceardanico with piragraph
7. .

All insurance policies and renewals shull be aceeptuble o Lender and shull include a standard morigage cluuse,
Lentler shall have the right tu hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insutsnce casrer anvd Lender, Lender may make proof of Toss i nol made prompily by Borrower,

Unfess Lendzrard Borrower atherwise agree in writing, insutunce procecds shull be upplied o restoration of repair
of the Propesty damaged. if the restoration of repuii'is econotnically feusible and Lender's seeurity is pol lessetied, 10 the
restoration or tepait is Ao veonomically feasible or Lender's seeurity would he tessened, the insurance procesds shall be
spplice to the sums secvied oy this Security Instrument, whethier or hol then due, with any excess paid 1o Borrower, If
Barrawer ahandons the Projeity, or does not answer within 30 days o notice from Lender that the insurance eatricr has
offered to settte a cluim, then Lediler may collect the insunuee proeceds. Lender may use the proceeds to repair ar
restore the Property ot to pay suts sseured hy this Security Instrament, whether or not then due, The 30-day period will
begin when the notice is glven.

Untess Lender and Borrowet utheswise agree in writing, any upplication of proceeds to priticipal shalt not extend or
postponie the due date of she monthly paymepis veferred to in paragraphs 1and 2 or chunge the amount of the payments. )
under putagraph 21 the Property is acquired by Lender, Bortower's right to any insurunee policies und proceeds resulting
from damage to the Property prior to the ueqiisition shall pass o Lender to the extent of the sums secured by this
Seeurily Instrument immuediately prior to the aequisition:

6. Occupuncy, Preservation, Maintenance nivi Protection of the Property; Borrawer’s Loan Applicotlon;
Leaseholds. Borrower shall oceupy, estuilish, und tse the Pipperty as Borrowet's principal residence within sixty duys
alter the exceution of this Sceurity Instrument and shull. continue lo oceupy the Property s Bortower's principal
residence for at least one year after !i;c date of vecupaney, uniess Lenuder otherwise agrees in writing, which consent shall
not be unteasonably withheld, or unless exlenuating cireumstances exist which are beyond Borrower's eonttol. Borrower
shll not destroy, damage or impair the Praperty, allow the Propesty fo deteriorate, or comntit waste on the Property.
Borrower shall e in defunli if any forfeiture nction or proceeding, whither civil or eriminal, is begun thut in Lender's
good faith fudgment could result in forfeiture of the Property of oilierwiss-materinlly impair the lien creaed by this
Sceurily Instrument or Lender's sceurity intesest, Borrower may cure <uch » default and reinstate, as provided in
patagraph 18, by cousing the action or proceeding to he Jismissed with o mling that, in Lender’s good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or ciher material impuairment of the lien
created by this Security Instrument o Lender's seeurity interest. Borrower shall alseten defunlt If Borrower, during the
Joun application process, guve materially fdse or inaceutate information or statementsao Lender (or Tuiled (o provide
Lender with any material information) in connection with the loan evidenced by the Note, inatuding, hut not Timited to,
representations conceming Borrower’s aceupaney of the Property as a principad residence. if this Security Instriment is
on a leasehold, Borrower shull comply with all the provisions of the lease. I Borrower aequites e litle la the Property,
the feaschold andt the Fee title shall nol merge unless Lender ugrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fuils to perform the coveranteand agreements
contained! in this Security Instrument, or there is a Jegal proceeding thut may significantly affect Lender's rights in the
Prupetty (such as u proceeding 10 bankruptey, probute, for condemnation o forfelture of to enforee lnws or regulntions),
then Lender may do and pay for whatever 15 necessary to proteet the vidue of the Praperty and Lendet's rights in the
Property. Lendet's netions may inclide paying any sums secured by o lien which hus priority over this Securit
Instrutment, appearing in cout, paying rzasonuble attomeys’ fees und entering on tho Propenty 16 miko ropaim. Allhnugﬁ
Lender may tuke action under this puragraph 7, Lenduer does not have to du so.,

Any amounts dishursed by Lender under this parugraph 7 shidl become addditional debt of Borrawor seeured by this
Scenrity Instrument. Unless Borrower and Lender agree to ather torms of puyment, these amounts shall bear interest
from the date of dishursement at the Note rate and shalf be puyable, with interest, upon notic from Leder to Bortower
requesting paymenl.

8. Mortgnge Insurance. {f Lendor required mortgage insutunce us s condition of muking the loan seeured by tis
Security Instrument, Borrower shall pay the premiums required to mnintuin the motiguge insurance in effect. I, for uny
neason, the mortgage insuranee coverage requited by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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premitms requited W obtuin coverage substantially equivalent (o the mongage insurance previously in effect, at o cost
substantially equivalent to the cost to Buirower of the morgage insumnce previously in eflect, from sn alternate
mortgige insarer approved by Lendet. It substantinlly equivalent mortgige insurinee coverage s ot availuble,
Borrower shall puy (o Lender each month a sum equul to one-twelfth of the yearly martguge insuranee premium being
puid by Borrower when the Insurance coverage jupsed or ceased to be in effect. Lender will accept, use and retain these
payments us a loss reserve in lien of montguge insuranee. Loss reserve payments may no fonger be required, af the option
of Lender, it mortguge insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available und is obtained. Borrower shalf pay the premiums required 1o maintain
moriguge insumnce in effect, or lu provide a Joss reserve, uatil the requirement for mortgage insurmnce ends in
accordance with any written agreement between Borrowet and Lender or applicable law.

"9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property Lender shall
pive Borrower aotice at the lime of or priar to an inspection specilfying reasonshle cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any vondemnation or other taking of any pant of the Property, o for conveyance in livw of condemnation, are herchy
assigned and shall be puid to Lender,

In the evett o8 v total taking of the Property, the proceeds shall he applied to the sums secured by this Security
Instrument, whether e pot then due, with any excess paid to Borrewer. In the event of u partial taking of the Propetty in
which the foir market “alie of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seetrity Instniment immediately before the taking, unltess Borrower and Lender otherwise agree in
writing, the sums secured by tris Security Instrament shall be reduced by the amount of the proceeds multiplicd by the
tollowing fraction: (a} the totalamiint of the sums secured immediately hefore the tuking, divided by (b) the fair market
vabie of the Property immediately 5efore the wking. Any halance shall he paid to Borrawer. Th the event of a partial
laking of the Property in which the fiirmarket vaiue of the Property immediutely before the 1aking is Jess than the
amonnt of the sums secured immediateiy sefore the tuking, unfess Barrower and Lender otheewise agree in writing or
urdess upplicuble law vtherwise provides, the proceeds shall be applied to the sums sceured by this Seeurity Instrument
whather or i the sums vre then due.

g H the Property is abandoned by Borrower. i, after nolice by Lender to Borrower that the condemnor offess to

~¢ ke an awusd or settle s claim for damuges, Bortawergails ta rc.-.pnnd 10 Lender within 30 days after the date the notice
% isgiven, Lenderis authorized to collect und apply the proceeds, st its option, either 10 restoration ot repair of the Property

T3 artethe sums secured by this Sceutity Instrument, whethe” or Lot then due.

fg Unless Lender and Burrower otherwise agree in writing,any upplication of proceeds to prineipal shalt not exiend or g
@ postpone the due date of the monthly payments referred 16730 paragraphs 1 and 2 or change the amount of such

pavichls.

11, Borrower Not Released; Forbearance By Lender Not'p Waiver. Extension of the time for payment or
madification of amontization of the sums secured by this Security fntrument granted by Lender 10 any suceessor in
interest of Borrower shall not operate to release the Hability of the original Botrower or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings sgainst any suceessorin interest or refuse to extend time for
puyment o otherwise modily amottization of the sums secured by this Securily ipstrunent by reason of any dematd
mude by the arigingd Berrower of Borower's successors in interest, Any forbearune: by Lender in exercising any right
or remedy shall not he w waiver of or prechude the exercise l'any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of
this Sceurity {nstrument shall bind and benefit the successors and assigns of Lender an) Bartower, subject o the
provisions of putgraph 17, Borrower's covenants and agreements shall be joint and several, Any Segower who co-signs
this Security Instrument bot does not exeeite the Note: (@) is co-signing this Seeurity Instrument oply.to mortgage, grant
and convey that Borrawer's inferest in the Property under the tenins of this Security Instrument; (b) 1ol personally
vbligated t pay the sums sceured by this Sceusity [nstroment; and ) agrees that Lender and any other orrower may
agree to exteml, modify, forbear or muke any wecommodations with regund (0 the terms of this Security Instrument or the
Naote without that Borrower's cotwsent,

3. Loan Charges. (' the loun secured by this Sceurity Instrument is subject to  law which sets muximum loan
charges, und that luw is finully interpreled so that the interest or other loun chasges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan chusge shall be reduced by the amount
fecessury (o reduce the charge to the permitted limit; and (h) uny sums slseady colleeted from Burrower which execede
permnitted limits will be refunded o Borrower. Lender muy ehoose o make this refund by redueing the principal awed
undur the Note or by susking o direet payment to Borrower. W s refunid reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

4. Notices. Any noiice W Borrower provided for in this Seeurity Instrament shull be given by delivering it or by
mailing it by first class muw! unless upplicable luw requires use of another method. The notice shadl be direcied o the
Praperty Address ot any other address Borrower designates by notice to Lender. Any notice to Lander shull be given hy
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first cliss muil 10 Lendor's wddress stated herein orany other address Lender designates by notico to Bottower, Any nolice
ptovided Tor in this Sceurity Instrument shadt bo deemed 10 have been given to Burrower or Londer when given sy
provided in this paragruph.

15, Governing Law; Severability, This Sccunity Instrament shall be governed by federal fuw wul the luw of the
jursdiction in which the Property is located. In the event that uny  provision or ¢lause of this Seeurity nstrument or fhe
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Sceurity Insttument or the Nole
which cun he given effeet without the condlicting provision. To this end the provisions of this Seeurity Instiument und the
Note ure declured ta be severable. '

16, Borrower's Copy. Bortower shll be given one canformed copy of the Nete and of this Sceorily Insirumen),

17, Transfer of the Property or n Beneflclal Interest in Borrower. M ull or any part of the Property or any interest
init is sold or transterred (or if o beneficial interest in Horrower is sold o teansferred and Borrower §s not a natural person)
without Lender's prior written consent, Lender may, ol its option, recquire immediate payment in full of all sums secared
by this Sceurity Instriment. However, this oplion shull not be exeteised by Lencder it exercise is prohibited by federal luw
as of the date of this Seeurity Instrument.

IF | ender excreises this option, Letder shall give Borrower notice of aecelemtion. The notice shadl provide w period
o1 not less than 30 deys from the date the notice is delivered or maibed within which Borrower must pay all sums secured
by this Security Instnanent. If Borrower fails to pay these sums priot to the expiration of this period, Lender muy invoke
any remedies pormitted k5 this Security Instrument without farther notice or dematd on Botrower, '

18. Borrower's dige’in Relnstate, If Burrower mects cettain conditions, Bortower shull have the tight 10 have
enforcement of this Security rsteament discontinued ut uny time prior (o the eatlior of: (@) 5 doys (orsuch other poriod us
uspplicable law may specily foree nstutement) betore sale of the Property pursuant to any power of sale contained tn this
Seeurity Instrument; o (b) entry-of a judgment enforcing this Security instrument. Those conditions ure that Borrower: (w)
pays Lender all sumy which then wonld e due under this Security Instrument und the Note as if no seeeleration had
oecired; (h) cures any defanlt of any<other.covenants or sgreements; (¢) pays all expenses ineurred in enforcing this
Sceurity Instrument, including, but not lithited (o, teasonable wltomeys® fees; and (d) lakes such aetion as Lender oy
teasotiably tequire to nssure that the lien of Zing Seeurity Instriment, Lender's rights in the Property and Borrower's gy
obligation 1o puy the sums seeured by this Secwity [nstriment shall continue unchanged. Upon reinstaterment by (8
Borrower, this Seeurity Instrument and the obligaticns secured hereny shall remain fully etfeetive as if' no seceleration, ro:)
had oceurred, However, this right to reinstute shalt notapgiyin the case of ueceleration under parugraph 17, t

19, Sale of Note; Change of Loun Servicer. The Note.or a partial interest in the Note (together with this Seeurily  ¢n
Insteament) may be sokd one or more times without prior notice 1o Borrower, A safe ay result in a change in the ntily
(hnown as the "Loan Servicer) that cilleets monthly paymerts<e uinder tho Note and this Security Instrament There
also may he one or more changes of the Loun Servicer unrelatedt t4 0 sake of the Note, I there is o change of the Loan
Servicer, Borrower will be given wilten tiotice of the change inacconiarce with pargraph 14 nbove wisd applicable lnw,
The notice will state the name and address of the new Loan Servicer and e address to which puyments showld he made.
The notice will also contain any other information required by upplicable fuw.

20. Hozardous Substances. Borrower shall not cause or permit the prescnde; use, disposal, storage, or release of any
Huzurdous Substunces on or in the Property. Borrower shall not do, nor allow-apyore else to du, anything offecting the
Property that is in violation of any Environmental Law. The preceding two sentenees sivall notapply 1o the presenee, use,
or storuge on the Property of small quantities of Hazardous Substances that are genernlly recognized to be approprinte 1o
normal residential uses und to maintenance of the Property,

Borrower shall promptly give Lender written notive of any investigation, claim, demand/demsait or other netion by
any govermmental ar regulatory agency or privale party involving the Property and any” Pazurdous: Substance or
Environmental Law of which Bortower has setunl knowledge. IF Borrower leams, o is natified o uny governmentat or
regulatory authority, that any removal or other remedintion of any Huzardous Substance affectnig tho Praperty is
necessary, Borrower shall prompily tuke all necessary remedial uetions inaccordance with Environmental Law.

As used in this paragruph 20, “Hazardous Substunees” are those substances defined us toxic or huzardous substances
hy Envitonmental Law and the following substunces: gusoline, Kkerosene, other {lammable or toxie petroleum products,
toxic pesticides and herbicides, volatite solvents, muterials containing ashestos or formaldehyde, and radioactive
materials., As used in this paragraph 20, “Environmental Law” means tederal taws and laws of the jurisdiction where the
Property is located that relate to health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree us follows.

2)1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bhreach of any covenant or agreement in this Security Instruntent (but not prior to accelerntion
under paragraph 17 unless upplicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the default must he cured; and (d) that fullure to cure the default on or hefore the date

i
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specifiod in e notice inay rosult in accelention of the sumy secured by thix Seenrity tnstrument, foreclosure Iy judivinl
proceeding and sale of the Property. The notice shalt fusther inform Borrower of the right 1o seinstate after aceeleration
uncl the right to assert in the foreelosure proceeding the non-existence of a defauit or any other defense of Borrowet (o
uceeleration und foreclostre, 1f the defoull ix not cured on or before the date specified in the notice, Letder, ot its option,
may require intmediate payment in fil of all sums secured hy this Secarity Instroment without urther demand and may
foreelose this Security Tnstatment by fudicial proceeding. Lender shull be entitled 10 colleet all expenses incurred in
purstiing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
tithe evidence,

22, Release, Upon puyment of all sumys seeured by this Seeurity instrument, Lender shall release (his Security
Instrument wathout charge to Borrower, Borrower shall pay uny recordation costy,

23, Waiver of Homestead, Borrower waives all zight of homestead exemption inthe Property,

24, Riders to this Security Instrument, If one or more ridems are executed by Bartawer and recorded together with
this Secorty Instrumen?; th2 covenants and agrecments of each such rider shull be incorporated into and shabl umend aml
supplement ihe covenants il igreements of this Sceurity Instriment as il the rider(sy were o part of (his Sceority
Instrament [Check applicabic bezfes)]

Adjustable Rate Rider ) Condominivim Rider (X114 Family Rider
Graduted Payment Rider Planned Unit Develepment Rider Biwcekly Puyment Rider
Bulloon Rider Rate Improvement Rider Second Home Rider

V.A Rider '3 Other(s) |specity}

BY SIGNING BELOW, Borrower accepls and agrees-to the termas and eovenants contained in this Sceurity
Instrumient und inaby ider(s) executed by Borrower und recorded with i),

Witnesses: &J‘ZAV C,é(_,g_n"/"d' (/J;ﬁ i;:ul)

SALV.O0R ALVAREZ - Borrower

1 \ ol X_\S .JL..!—W (Seal)

ROSARIO ALVA™®Z - Pl Borrower

(Scad) N Seal)

-Borrower Burrawer

STATE OF ILLINOIS, Countyss: € oo i

I THE UNDERSIGNED » 4 Notary Pablic it and for said county and state dao herchy
certify that - SALVADOR ALVAREZ AND ROSARIO ALVAREZ

. personally known to me to be the same pemsen(s) whose
nate(s) subscribed to the foregoing instrument, appeared before me this day in person, und acknowledged that
The Y signed and delivered the smd instrumentas . THEIR  (ree and voluntary act, for the uses and purposes
therein set forth,
Givenu o Jabse o dayof Q3"~‘ka—/"~-- .{O < \"
"QFFIC \ ‘ -
My Commission Expasnerine S-ll N C‘J(LM ?}M\A Jx_(:__ //
' Notary public. E Joies s 47698 Notary Publlz / RS
This Instrumei! wis RERRELy " C :
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1-4 FAMILY RIDER 00043733
Assignment of Rents
THIS -4 FAMILY RIDER is made this 13TH doyof JUNE , 1995 | and
is incorporated into und shall be deemed to amend und supplement the Mortgage, Devd of Trust o
Socenrity Dewd (the *Security tnstrument™) of the same dute given by the undersigned (the "Borrower®) o
seeure Borrower's Note to - BANK UNITED OF TEXAS F8B, 3300 SOUTHWEAT )
FREEWAY, #2000, HOUBTON, TEXAB 77037

(the “Lender”)
of the sarmedate and cavering the Property deseribed in the Security Instrumunt and foeated ot:
12521}, GREENVIEW AVENUE, CHICAGO, ILLINOIS 60632

ghdba

[Propesty Addeesa|

1-4 FAMILY CGYENANTS. In addition to the covenus utied agreements mide in the Seeurily
Instrument, Boreower aiik Lepder further covenunt and agree as follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. lu acdition
1o the Froperty deseribed in the! Security nstruruent, the following items we wded 1o the Property
description, and shall nfso constitute tie Propetty coveted by the Sceurity Instrament: huilding materinls,
npphiances and goods of every nuture whntoever now or hereafter located in, on, of used, or ?nlcnded I
bwe 1reexd in connection with the Praperty, ineitiding, bt not limited ta, those for the putposes of supplying
or distributing heating, cooling, ol-:ull‘icity. gy wator, wir and light, fing pruvcul’:m i uxtinguvui;ing
upparatus, seeutity and neeess control uppasatis, plunbing, bith ubs, water heators, wator slosets, sinks,
ranges, stoves, refrigerators, dishwashers, disposits) washers, dryers, awnings, storm windows, storm
duots, aceeens, blinds, shudes, curtains und curtuin rocs, atiached mirrors, eabitels, panetling anc attuched
Aoor coverings tow or hereafter wttached 1o the Praneay, ull of which, including replacements wd
additions theteto, shafl be deemed to be and remin w'rar of the Propenty covered by the Scearity
Instrument. Alt of the toregoing together with the Praperte diescribed in the Seeurity Instrument (or the
leuschold estute if the Seeurity Instrunent is on u leasehold) wre reforred o in this 1-4 Family Rider and
the Seeurity fnstrument as the “Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriover shall st seck, agree o or
muke u change in the s of the Property or its zoning classilication, unieas Lender has ugreed in writing
to the chunge. Buorrower shall comply with afl laws, ordinanees, regulativas and requiromonts of any
governmental xxly applicable to the Property.

C. SUBORDINATE LIENS, Lixcept us permidted hy lecderal fuw, Borrower shatbaot sllow any lien
inferior to the Seeutity nstrument 1o be perfected ugainst the Propesty without Lotkied s prior wiilten
permission, ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insutunee against rent Joss in wddition tao
the other hazands for which inssiranee is reguired by Uniform Covenam S,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant ¥ is deleted.

MULTISTATE 14 FAMILY RIDEA-Fannia Maa Uniferm inatrument Form 3170 12/92
hage Tui 2 L

AR
@5’ 93 YMP MORTOAGE FORMS 131317938100 * (50018217291 mmm:ﬁ A l\ \k .

L




UNOFFICIAL COPY

¥, BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwise agree in writing, the fimst
sentenice in Uniform Covenant 6 concerning Borrower's accupancy of the Property s deicted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

(. ASSIGNMENT OF LEASES. Upan Lender's request, Borrower shall assign (o Lender all Jeases
of the Property and all security deposits mande in connection with icases of the Property. Upon the
ussigument, Lender shall have the right to modify, extend of terminnie the existing leases and (o exeeute
new teases, in Lender’s sole diseretion. As used in this paragraph G, the ward "lease™ shall mean "sublense”
if the Security Insteument is on s lewsehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Borrawer ubsolutely and unconditionally assigns snd transtems 1o Lender all the sents and
revenues (“Rents™) of the Property, regardless of to whom the Rents ol the Property ape payable, Borrower
anthorizes Lender or Lender's agents to colect the Rents, and agrees that each tenant of the Property shul]
pay the Renis to Lender of Lender's agents, However, Bostower shall receive ihe Rents until (3 'nxvr hs
piven Hortower notice of defanlt pursuant to paragreph 21 of the Secunity Tustriment and (1) Lender has

aven nelied bathe tenentd(s) that the Rents are 1o be paid ta Lender or Lender's agent. This asstgnment of
ehils vonstititg an absohne assignment and ot an wssignment for additional seeunity only.

I Lendergives notice of hreach to Borrower: (i) all Rents teceived by Borrower shall be held by
Borrower as (nistde Zor the benefit of Lender only, o be applicd to the sums seeured by the Security
Instrament; ¢in) Lender stell e entitled o colleet and receive all of the Renis of the Property, (i) Borrower
agrees that cach tenunt of bz Property shull pay all Rents due and unpaisd to Lender or Lender's ugents upan
Lender's written derwnd to the tenant; (iv) nnfess applicable luw provides otherwise, ull Rents unltcclctphy
Lender o Lender’s ugents shall e applied first 1o iﬂc costy of tuking control of und munaging the Property
nned eoflecting the Rents, inclixitpg-bul non limued 1o, atomeys' fees, meeiver's foes, premiums on
receiver’s bonds, repair and muintchunce costs, insurinee preminms, taxes, assessents and other charges
ot the Property, and then to the xums sesared by the Security Instrument; (v) Lender, Lender's agents ot
any judicially sppointed receiver shadl e dicble to account for only those Rents actually received; and (vi)
Lender shadl be entitled to have o received canamted to tuke possession of and manage the Property and
colleet the Rents und profits derived {rom the Prenerty without any shawing as to the inndeguacy ol the
Prorarly as security,

I the Rewts of the Property are not sulficienviycover the costs of taking control of wmd munuging the
Property and of collecting the Rents any funds expeaded by Lender for such purposes shall become
indebtedness of Borrower to Lender seeured by the Secusity- strament pursuant to Unifors Covenant 7.

Bursower represents and warrants that Borrower has siofexceeuted any prive assignment of the Renss
il hins not and will not perform uny act that would preveat 4 2nder from exercising its rights under this
puragraph.

Lemder, or Lender's agents or  judicially appointed receiver, shuibnat be reguired to enter upon, take
control of or maintain the Property before or afler giving notice of dzalt to Borrower. Hawever, Lemier,
or Lender’s agents or nljudiclul! y uppointed receiver, may do so at any Hae when a defilt oceurs. Any
\W[‘chliun of Rentd shall not eute or waive any defanlt or invalidute uny oitersight or emedy of Lender.
Thix assigiment of Renix of the Property shall terminute when all the sinrs secured by the Secunty
Insteument are paid in Tull,

[. CROSS-DEFAULT PROVISION. Burrawer's default or hreach under wiy nite or sgreement in
‘whivh Lemder has an interest shall be s breach under the Seenrity [nstrumets and Letsder may invoke any of
the remedies permitted by the Secunty Instrament.

' l‘iY SllﬂNiNG BELOW, Borrower noeepts and agrees to the teems and provisions conaiped in this 1-4
‘amity Rudet,

< - S Ly
(Sealy \}E_L‘.u// (2{{:"“"3' é/f’iﬂswl)

Bomiwet ',ﬁSAI:VADOR ALVMZ Borrower

(Seal) \iﬁd E&\kﬂgf% £ Zk”’ig’ﬁud)

omwer  ROSARTIO ALVARED

-Borrrwer
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