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ASSIGNMENT OF LEASES AND RENTS

NOW ALL MEN BY THESE PRESENTS, that SLAWOMIR KARWOWSKI AND
REGINA KARWOWSNY, HUSBAND AND WIFE, (the "Assignor"}, in
conelideration of Zhe sum of Ten Dollars and other good and valuable
consideration, the receipt and sufficiency whereof are hereby
acknowledged, does bhercby assign, transfer and set over unto
Regency Savings Bank, ‘@ federal savings bank, located at 24 North
Washington Street, Naperville, TIllinois 60566 (hereinafter
referred to as the "Assigue2'), all right, title and interest of
the Assiqnor in, under or pulsuaxnt to any and all present or furure
leases or sub-leasas, whether written or oral, or any letterings of
possession of, or any agreementg for the use or occupancy of, the
whole or any part of the real estate and premises hereinatter
described which the Assignor may have heretofore made or agreed to
or may hereafter make or agree to, o:_which may be made or agreed
to by the Assignee under the powers herelinafter grantaed, including
all amendments and supplements to and revswals thereof at any time
made (collectively the "Leases") relating tO those certain parcels
of real estate situated in the County of COCK, State of Illinois,
described in Schedule A attached hereto and made.a part hereof and
the improvements now or hereafter erected thereoa <rhe "PFremises"),
including, without limiting the genarality of the foregoing, all
right, title and interest of Asgignor in and to-all the rants
(whether fixed or contingent), earnings, renewal ronts and all
other sume due or which may hereafter become due under or py. virtue
of the Leases.

This Assignment is made and glven as collateral security tor,
and shall secure the payment in full and the pertformance of all
obligations, covenants, promises and agreements contained hereln in
the Mortgage ("Mortgage"), and in any and all security agreements
from the Assignor to the Assignee dated contenmporaneously herewith
("Security Agreements”).

The Agsignor does hareby irrevocahly conatitute and appoint
the Assignee the true and lawful attorney of the Assignor with tull
power of substitution for Assignor and in Assignor’s name, place
and stead to as pem1d, collect, recalive, raceipt for, sue for,

. Mance for any and all sums due or to bacome
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compromise any claim thereunder as fully as the Assignor could do,
and to endorse the name of the Assignor on all commercial paper
given in payment or in part payment thereof, and in the Assignee’s
discretion to file any claim or take any other action or
proceeding, either in the Assignee's name or in the name of the
Asgignor or otherwise, which the Assignee may deem necegsary or
appropriate to protect and pregerve the right, tirle and interest
of the Rssignee in and to such sums and the security intended to be
afforded hereby.

The Assignor warrantg to the Assignee that the Assignor has
good right, title and interest to make thig Assignment and that the
Assignor . has not heretofcre alienated, assigned, pledged,
hypothecated or otherwise disposed of any of the rights, rentas and
other sums due or which may hereafter become due and which are
intended to he assigned hereunder,

This Assignneit includes and estahlishes a present, absolute
and primary transter-and assignment cf all rents, earnings, income,
issues and profits ci the premises, but 8o lonyg as no event of
default s8hall exist vader the Mortgage or the other security
agreements, and no even. ghall exist which by lapee of time or
service of notice, or botin; nias or would become an event of default
thereunder, the Assignor akall have the right and license to
collect, use and enjoy all renta and other sums due or to become
(ue under and by virtuea of the Leases as they respectively become
due, but not in excess of one month's installment thereof paid in
advance,

The Assignor hereby irrevocably cousents to and authorizea
and directs that the tenants or other oblissr under the Leases upon
demand and notice from the Assiynee of the Aseignee’'s right to
receive rents and other suma hereunder, shall pay such rents and
other sums to the Assignee withcut any obligacion on the part of
such tenant or other obkliqor to determine the actual existence of
any default or event claimed by the Assignee ag the hagis for the
Agsgiynee's right to receive such rents or otrer sums and
notwithstanding any notice from or claim of the Assignonr te the
contrary. Tne Assignor hereby wailves any right or clali againat
Any tenant or other chligor for any such rents and other suma paid
by any tenant or other obligor to the Assignee,

Without limiting any legal rights of the Assignee as the
ahgolute assignee of the rents, issues and profits of the premiges
atd in furtherance thereaof, Assignor agrees that in the event of

detault umkier said Mortgaqge or any other of the lcan documentg, the
Assignee may, at its option, (i) take actual possession of the
Premises hereinabove described, or of any part thereof, personally
or by agent or attorney, and with or without force and with or
without procegs of law, enter upon, take and malntain posseasion of
all or any part of said premises together with all documents,
books, records, papers and accounts relating thereto, and exclude
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the Agsignor, its agents or servants, therefrom and hold, operate,

manage and contrel the premiseds, and at the expense of the
premises, from time to time, cause to be made all necessary or
proper vtrepairs, renewals, replacements, usetul alterations,
additions, betterments and improvements to the premises as may seen
judicious, and pay taxes, assessments and prior or proper charges
on the premises, or any part thereof,and insure and reilnsure the
game, and lease the premises in such parcels and for such times and
on such terms as Assignee may deem fit, including leases for terms
expiring beyond the marurity ot the indebtedness secured by satid
Mortgage, and cancel any lease or sublease for any cause or on auy
grovnd wirich would entitle the Assignor to cancel the same and in
such casc _have the right to manage and operate the said premiges
and to cdaryy on the business thereof as the Assignee shall deem
proper or 41i}) with or without taking possesgion of the premises,
Agsignee may-pcoceed to enforce the Leases and collect all suma due
or to become duz theveunder and by #0 doing Assignee shall notr be
deemed a mortgagee in possession nor to have assumed or become
respongible or ‘iiable for any obligations of Assignor arising
thereunder or in rezpect thereof.

Any sums received by Agsignee under or by virtue of this
Assignment shall be appli=d to the payment of or on account of the
following in such order and canner as Assignee may elect:

(a) to the reduction of the indebtedness hereby secured,
whether or not the same may then ke due or be otherwise adequately
secured;

{b) to the payment of all proper charges and expenses
including the just and reasonable compensation for the services of
Assignee, 1its attorneys, agents, clerks, ‘rervants and others
employed in connection with the operation, reanagement and controt
of the premises and the conduct of the business thareof and, if the
Assignee shall elect, to the establishment of a reserve which ghall
be sufficlent in Assignee’s judgment to indemnify’ it againat any
liability, loss or damage on account of any matter or ining done in
good faith and in pursuance of the rights and powersz.ccontained
herein;

(c) to the payment of any sum secured by a lisn or
encumbrance upon the premises; and

(d) to the cost of completing any improvements belng

constructed on or about the premiges,

The manner of application of such sums and the items which
shall be credited or paid out of same shall be within the sole
discretion of Assignee and nothing herein contained shall obligate
Agsignee to use any such sums for a purpose other than reducing the
indebtedness hereby secured unless it shall elect 80 to do,
Agsignee shall be subrogated to any lien discharged out of the
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rents, income and profite of the premises.

The Assignor hereby further covenants that the Assignor will
upon request of the Assignee, execute and deliver such further
ingtruments and do and perform such other acts and things asg the
Agsignee may reasonably deem necessary or appropriate to more
etfectively vest in and secure to the Assignees the rights and rents
which are intended to be assigned toc the Assignee hereunder.
Agsignor irrevocably waives any right it now or hereafter may have
to off-set any claim or liability owing from it to any obligor on
any Lease against sums due or to become due from such obligor under
any Leage.

Assigrnior covenante and agrees to cbserve and perform all of
the obligations imposed on it under the Leases and not to do or
permit to be aoile anything to impair the security thereof not to
execute any Ledrne on terms and conditlons lesa satistactory to the
lJegsor Lhan are ueral and customary in leases with a similar term
and for similar typen of space in the general market area where the
premiges are located, ot to further assign or encumber its rights
under any Leasa to Le subordinated to any other liens or
encumbrances whatsoever, -any such subordination to be null and void
unless done with the written ccnsent of Assignee. Assignor further
covenants and agrees not to 2mend, modify cr terminate any Lease
without the prior written consent of Assignee. Assignor further
covenants and agrees that it will, at the request of Assignee,
submit the executed originals of tha Leases to Asaignee.

Assignor warrants that it has hererciore delivered to Assignee
a true and correct copy of the Leases, 'that the Leases have not
been amended or modified in any respect, thsit the same continue in
full force and effect and that both the lessor and the lessee
thereunder are in full compliance with all’ af their respective
covenants therein contained and that no event for terminating any
Lease by either the lessor or the lessee thereunder exists.

The acceptance by the Assignee of this Assignment, with all of
the righte, powers, privileges and authority so created; &pball not,
prior to entry upon and taking of actual physical possesginan of the
premiges by the Assignee, be deemed or construed to constitute the
Agslgnee as a mortgagee in possession nor impose any obl.gacion
whatsoevexr upon the Assignee, it being understoecd and agreed that

the Assignee doess not hereby undertake to perform or discharge any
obligation, duty or liability of the landlord under the Leases or
under or by reason of this Assignment., Assignee shall have no
liahility to Assignor or any one for any action taken or omitted to
be taken by it hereunder, except for its willful misconduct.
Should the Assignee incur any liability, loss or damage under or by
reagon of thig Assignment or for any action taken by the Assignee
hereunder, or in defense ageinst any claim or demand whatsoever
which may be asserted against the Assignee arising out of any
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Lease, the amount thereof, including costs, expenses and reasonable
attorneys’ feesg, together wlth interest thereon at the rate
applicable to the Mortgage at the time of occurrence shall he
gecured by this Assignment and by the Movtgagye, and the Asgalguor
shall reimburse the Aasignee tharefore immediately upon demand,
Assignor’'s obligation to so pay to survive payment of the
indebtedneas hereby secured and the releass of this Assignment,

The rights and remedies of the Aasignee hereunder are
cumulative and are not secondary to or in lieu of but are 1o
addition to any rights or remedies which the Assignae shall have
undar tha said Mortgage, or any other ingrrument ar document or
under applicable law and the exercise by Aasignee of any rlgnta and
remedies Lierein contained shall not be deemed a walver of any other
righte or reroadies of Assiqnee, whether arising under the Mortgage,
or otherwise, each and all of which may be exercised whenever
Aggiqnee deema it in its interegt to do so. The righta and
remedies of the Zsaignee may be exercised from time to time and aa
often as such exciclise 1s deemed expedient and the failure of the
Assignee to enforce/anv.of the terms, provisions and conditions ot
thig Assignment for any perlod of time, at any time or times, shall
not be construed or deemed to be a walver of any rights under the
terms hereof.

The right of the Assilgnae to collect and receiva the rents
assigned hereunder or to exercise any of the rightes or powers
herein granted to the Assignee shall, te the extent not prohlbited
by law, extended also to the perind from and after the flling of
any suits to foreclose the liens c¢f the Mortgage, including any
period allowed by law for the redemptidn of the premises after auy
foreciogure sale,

This Assignment shall be asgignable by-the Assignee and all of
the terms and provisions hereof shall be bindinc upon and inure to
the benefir of the respective successors and assians of each of the
parties hereto. All provisions hereof are severchle and if any
provigions hereof shall be invalid or uneuforceable, the validity
and enforceability of the remaining provisions herecf ghall in no
way be affected thereby.

Daced as of this 318T day of MAY, 1995,

IN WITNESS WHEREOF, the undersigned have caused these
presents to be gigned as of the day and year first above written.

Assignor:i. T /_é_y 20 aﬂf‘ér

LAWOMIR ANOWSK I
AssignorA Reanyge  Waywo LJ“.\"E-‘S)
EGINA XKARWOWSKA




UNOFFICIAL COPY '

STATE OF ILLINOIS )
) 88,
COQUNTY OF COCK }

I,@_k ”A/Dfﬂj{[ﬁﬂéb , a Notary Public in and for said

Coun'y 1in the State aforesaid, DO HEREBY CERTIFY that SLAWOMIR
KARWOWSY\ L AND REGINA KARWOWSKA of 3238 NCRTE LINDER, CHICAGO,
ILLINOIS iherein called tha "Borrower") and witnessed the signature
of said 3arrower, who 18 personally kncwn to me to he the same
pergun whose nama is subscribed to the foregoing instrument as such
Borrower appesrad before me this day in person and he signed and
delivered the eajd instrumeéht as hir own free and voluntary act,
tor the uses and uurpoagﬁ rthdrein set forth.
/

otapfal senl this 318T day ot MAY,

e

GIVEN under my 13
A.D., 1985.

TRYI6ELL6
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LECAL DLESCRIPTIONG

LOTS 76/ &ArD 77 IN MURDOCK’'S FOREST VIEW HIGHLANDS, AN SUBDIVISION
OF PART OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 5, TOWNSHIP 40
NORTH, RANGF .13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLTINCIS,

PERMANENT INDEX NVGBERS: 13-05-407-0)5-0000 (AFFECTS LOT 77) AND
13-05-407-016-0000 (AFFECTS LOT 76)
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