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THIS MOHTGAGE & "r!tv Instrumant") ls glven on JUKE 18T B, 1995 . The mongegor ls o

TERRENCE E. MCGI'H’ AND 00 ELLYN M. HCGINTY. HUSBAND ANEJ urFE SR T
‘. Ly ("Borrower*.').

ThlsSeourltylnetrumentlsgivent- souece ONE Houreaea sruv i crs cowoam LON L
which Is organized and existing: under imlawsof: DELAWARE . .. ,
andwhoseaddrossis.arsss rAh'i..eroN ROAD, ARMINGTM HILLS. M1 :
48334 i L : ("Lender ).
BorroworoweeLenderthaprmclpaisumof ONE HUNM ED TWENTY ruouswn uor LARS .AND
NOZTOD s Gyl ~Dollars (US.$120,000.00

This debt is evldencedr by Borrower‘s note datad rru samo date as this Securlly Instrument ("Note"), which provides
lor monthly payments, with the full debt, It not pald: @m e, due and payableon . JuLY 15T, 2025 .., This
Securhty Instrumant secures;to Lender: (e,,:he repayment oi ihe debt evidenced by.the Nots, with interast, and all
renewals, extanslons and:modifications: of the Note;.(b) the pavment of all other sums, with Interest, advanced.under
paragraph 7 to protectthe securlty.of this:Security Instrumery; 2nd (c) the-performance of Borrower's covenants and
agreements-under this Security:Instrument and the Note. For th's purpose, Borrower does hersby mortgage,. grant and:
convey to Lender the following: descrfbed propeny locatedin CGPX : County, llinols::

‘ LOT ll N, TREEZENBERG & CUHPAMY S IST ADDIT!ON TG ~AL0DS WESTGATE VIEW, A 3'
.SUBDIVISIDN OF PART OF THE EAST:-4/2 NORTHWEST. :1/4 M. SECLTION:31,: FOWNSHIM 37
NORTH,. RANGE 13, EAST 0F. THE THIRD PRINCIPAL MERIDIAN 'K COOK COUNTY.,-
ILLINOlS ‘ v S A
PIN 4;. 24- 31- lll 017 0000

whfchhastheaddressof 12730 seurH serH COURT, P’AL'oe HEIGHTS
H%lnois 60463 - . ("Property Address")

TOGETHER WITH al| the lmprovements]now or hereaﬂer erecled on lhe property, and all easements appurtenences ”
and fixtures now or hefeafter a, part, of the property. All replecements and additions shall also ba caovered by this
Securlty lnstrument AL the foregoing ls referred toIn thls Security Instrument as tha "Property.”

BORROWER COVENANTS that Barrower is Iawfully selsed of the estate hereby conveyed and has the nght to
mortgage;-grantiand convey the:Property.and that the-Property Is unenctmbered, except for encumbrances of record.
Borrowar warrants and.wilt defend generally the tltle to the Property agalnst aff claims and demands, subject to any
encumbrances of record

ILL!RDIB ernglu Fumiiyr Funm’l Mu/Frmur- Ms UNIFORM ms“rnumn‘r c
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Unless Lander and Borrowor atherwlsa agroo In writing, Insurance procaacs shalt bo appllod to rigtomtlon or repair
of tho Proporty damagod, If tho raatoration or rapalr ls sconomically feaslble and Lendor's securlly ls not lessened. Il the
rastoration o rapalr ls:indt-edonomically feasible-or Lender's ssourity woultl betessenad, the Insurance procaeds shall bo
applled to the sumg:sacurad’by this-Security Instrument, whather or not then dus, with-any excess paid 1o Borrower, 1t |
Borrower abandons the Property, or doés-not answer within 30 daya‘anotice from Lender that the insurance carrier has
affered to settle’a claim! ‘then:Lender may coliect the Insurance-proceeds. Lender may-use the proceeds to repalr or ;
restore the Property or'to pay sumis'secured by this' Security Instrument, whether or not then due. The 30-day perlod will *
bagin when the notice is given; -+ - o S ' ‘ B o

Uniess Lender and Borrower otherwlse'agrae In writing, any appilcation of proceeda to princlpal-shall not extend or
posipone the due date of rhefmonlhwﬁaymenta referred 10 in paragraphs 1 and 2 or change the amount of the
payments. il under paragraph 21 the Property 18 acquired by Lender, Borrowor's right to any inaurance policles and
proceeds rebulling Irom damage to the Properly prior to'the acculsition shall pass (o Lender to tho ektent of thi sums
sacured by this Seourity Instrumenit immediately prior to the acquistion, _ ‘

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan-Applicalion;
Leascholds. Barrower shall occlpy; establish, and use the Property as Borrower's princlpal rasidenca within shay days
altor tha executlor of this Securlty Instrument and shall continue to oscupy the Property as Borrowst's principal
residence for at least ore yoar after tho date of occupancy, unless Lender otherwise agreea In wrlling, which consent
shall not be unreasonaiiy withheld, or Unfess extenualing circumstances exist which are beyond Borrower's control,
Borrower shall'not'destioy | t'amage of impalr the Praperly, allow the Property to datetiorate; or commit waste on the
Properiy. Borrower shail:Ge 0 default If any forfetture action or proceeding, whether civil or c¢riminal, is begun that in
Lender's good falth judgment-cruld result in forfelture of tha Property or otherwise materlally Impair the lien created by
this Security Instrument or'Lende s security interest. Borrower may cure such a defalt and reinstate, as provided in
paragraph 18, by causing the acticii or proceeding to be dismissed with a ruling thet, in Lender's good falth
determination, preciudes forfeiture of the:Sorrower's Interest in'the Property or other materal Impalrmant of the llen
created by this Seclrity Instrument or Lerder's security lnterest. Borrawer shall-also be In default If Borrower, durlng tho
Ioan application process, gave matarlally false o: inaccurate information or statermants to Lender (or falled to provide
Lander with any matarial Intormatton) in conniect'zn'with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occlipancy. <! the Property as a principat residence. [f this Securfty Insirumant s
on a leasehold, Borrower shatl comply with all the'provislons of the lease. if Borrower acquires fee title to the Propenty,
the leasehold and the fee title shall not merge unless L :nder agrees to tha merger In writing.

7. Protectionof Lender's Rights in the Property. If Soriower fails to perform the covenants and agreements
contained In this Sectrity. Instrument, or there s a legal procesding that may signiticantly affect Lendet’s rights in the
Property (such as'a proceeding In'bankriptcy, probate, for cardsmnatlon or forfelture or to enforce laws or regulations),
then Lender may do and pay for whatever'is necessary to protect Hin value of the Property and Lender's rights In the
Property. Lender's actions may include paying any sums secured ov a ien which has priotity over this Security
Instrument, appearing in colirt; paying reasanable attorneys' fees anc’ eritering on the Property to make repatrs.

Athough Lender may take‘action under this paragraph 7, Lender does 1ot heva ta do so. '

Any amourits'dishursed by Lander undar this paragraph 7 shall becoms additional debt of Borrower secured by this
Security Instrument, -Unless Borrower and'Lender agree to other terms of payrment, these amounts shall bear inlerest
from the date of dishursement at the Note rate‘and shall be payable, with‘interect, uron notice from Lender to Borrower
requesting payment. - ‘ _ :

8. Mortgage Insurance. If Lender requiréd mortgage insurance as a condition o making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums requiredto-malintain the mortgage ‘nsurance In effect. If, for any
reason, the mortgage'Insurance caverage reculred by Lender lapses or ceases to be'In effect, Borrower shali pay the
premiums required'to obtain'coveragé substantially equivalent to the morigage Insurance pravicusy in effect, at a cost
substantially equivalent to the cost to Borfower of the morigage Insurance praviously in effect, forvan allernate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is 7t avallable, Borrower
shall pay to Lender each month a sum equal'to one-twelfth of the yearly mortgage Insurance premium %e'ng pald by
Borrower when the insurance covérage lapsed or ceased to be ineffect. Lender will accept, use and retain these
payments as aloss reserve Iri lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again bécomes available and Is obtained. Borfower shall pay the premiums required to
maintain:mortgage insurance in‘effect; or to provide'a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or appilcable law.

9. Inspection, Lender'or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspeciton specifying reasonable cause for the inspection.

10. Condemnation. The procees of any award or claim for damages, direct or consequential, In connaction with
any condemnation or other taking-of any part of the Property, or for conveyance In fleu of condemnation, are hereby
assigned and shal| be paid to Lender,” = ‘ _ _ ' _

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then.due, with any excess paid to Borrower. In the event of a parital taking of the Property in
which the falr market valus of the Proparty immediately bafore tha taking Is:equal to or greateer than the amount of the
sums sacured by this; Security Instrument immediately betore tha taking, uniess Borrower and Lendar otherwiss agree in
writing, the sums zacured by this Secutlty instrument shall ba reduced by the amount of the proceeds multiplied by the

P L T o Foim 20142 /a0
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Borrower's obligation to pay the sums secured by this Sacurity Instrument shall continue uichanged. Upon .~ .
reinstatemant by Borrower, this Security instrument and the cbligations secured hereby shail remain fully effective as If
no accelehrz}t_lron had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Securltr

4 Inatrument) may be sold one ar more timas withou! prior notice to Borrower. A sale may result in a change In the entily

.4 (known a8 the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. Thers

~ W80 may ba ana or more changes of the Loan Servicar unralated to a sale of 1ha Note. it thera I8 a change of the Loan

e Servicer, Borrowar wil bo given writton notico of tho change In aceordance with paragraph 14 sbove and applicable law.

= The notlca will state the name and adldrees of 1he naw Loan Servicar and the addross to which payments should be

~ mads, Tha nollce will aiso contain any other Informatlon required by arpilcub!e law.

iy 20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or releass of

- any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyona else to do, anything affecting
the Property that is In violatlon of any Environmental Law. The praceding two sentences shall not apply to the presence,
use, or storage on tha Property of small quantities of Hazardous Substances that are generally recognized lo he
appropriate to normal residential uses and to maintenance of the Property.

Borrowar shu! n'omptly give Lender writtan notice of any investigation, ciaim, demand, lawsult or other action by any
governmental or regriatory agency or private party involving the Property and any Hazardous Substance or &
Environmental Law of wtich Borrowar has actual knowledge. I Borsower learns, or s nolllied by any governmantal or W
requlatory authority, that any removal ar other remediatlon of any Hazardous Substance affecting the Praperty Is Ay
necessary, Borrowar shali piampily lake all necessary remedial actions in accordance with Environmantal Law. ]

As used in this paragrapit 20, "Hazardous Substances' are those substances defined as toxic or hazardous ol -
substances by Ervironmental Lawand the following substances: gasoling, kerosens, ather liarnmable or 1oxlc petrolaum a}
products, toxic pesticided and kdivicides, volatlle scivents, materlals contalning ashestos or farmaldehyde, and .
radloactive materigls. As used in this g esraph 20, "Environmental Law" means faderal laws and laws of the jurladiction -
whare the Property is located that relate-(o health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

21, Acceleration; Remedles. L.ender shaii ivi» potice to Borrower prior to acceleration followlng Borrower’s

breach ot any.covanant-or.agreement in this Security Instrument (bul not prior to acceleration under paragraph 17

& unless applicable law provides otherwise). The noiice chall specity: (a) the default; (b) the action required to cure

N the default; (c) a date, not less than 30 days from the ate ihe notice is given to Borrower, by which the defauit

% must be cured; and (d) that faitura to cure the default on rr tefore the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrumen, forclosure by judicial proceeding and sale of the

e Property. The notice shall further inform Borrower of the rigiii Y icinstate after acceleration and the right to
assert in the.foreclosure proceeding the non-existence of.a defeu)t or any other defense of Borrower to

P& acceleration and foreclosure. ' the default is not cured on or beforsthe date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by thia Securlly Insirument without further
demand-and.may foreclose this Security Instrument by Judicial proceec!ng. «ender shall he entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Lwiuding, but not limited to,
reasonable attorneys’ fees and-costs ot title gvidence, .-, .. ... .. . ..

22, Release Upon paymant of all sums secured by this Securlty Instrument, Leiviershall release this Security
Instrument to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives afl right of homestead exemption in the Proparty.

24. Riders to this Security Instrument, if one or more riders are executed by Borrower anrl recorded together with
this Security instrument, the convenants and agreements of each such rider shall be incorporaier) 7t and shall amend
and supplement the cavenants and agreements of thls Security Instrument as if the rider(s) were z part of this Security
Instrument. [Check applicable bex{es)].

[ Adjustable Rate Rider [JCandominium Rider (1.4 FamilyRider
(J Graduated Payment Rider CIPlanned Unit Development Rider C)Biweekly Payment Rider
(1Balicon'Riders: =~ {_]Rate improvement Rider ("ISecond Home Rider
CJother(s) {specify} :

CU i et i e S T Ry 3084 890
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