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HORTGAGE, ABSTGNMENT OF RENTB & SECURITY AGREEMENT (CHATTEL HORTGAGB)GQ

THIS MORTGAGE {"'ecurity Instrument") is given on June 14, 1995, by
Milton Echeverria, d1v4fced and not since remarried, ("Mortgegor'). This
Becurlty Instrument is g:ven .to Mid Town Bank and Trust Company of Chicage,
which is, organlzed and exisi{ing under the laws of the State of Illinois, and
whose address is 2021 North Clarx Street, Chicago, Illinois 60614 ("Lender").
Mortgagor is justly indebted to¢ jender in the principal sum of Beventy-Five
Thousand and 00/100 ($75,000.00) bcllars, which indebtedness is evidenced by
a certain note dated of even date r';ewith ("Note"), which Note provides for
paymeénts of the indebtedness as set forth below:

Interest

_ Borrower promises. and. agrees to pay to ”ender interest on the unpaid
principal balance evidenced by this Note at the following rate: 8.875% per
annum.

The rate stated above is a special rate offered v Lender to Borrower on
the strict condition’ that the Borrower maintain a’ ~necking account with
Lender which will be automatically debited for payments due under the loan.
If Borrower fails to maintain an account with a sufficient balance when
needed to he debited automatlcally for each payment, when due, then, at
Lender’s optlon, ‘the interest rate will increase one-half perzeut (0.5%) per
annum, and such . 1ncrease will be effective as of the first day of the month
preceding the month in'which a payment is not automatlcally debined.

Borrower shall have no obllgatlon to maintain a checking account w1th
Lender or. to contlnue w;th the automatic debltlng of the account. At any
time Borrower may instruct Lender to close such checking account or
discontinue the automatic debiting of such account; provided, however, that
if the interest rate is automatically increased as herein provided (whether
on account, of a default or voluntary action of the Borrower}, Lender shall
have no, obllgatlon to. relnstate the lower interest rate if the Borrower cures
any default or later requests reinstatement of the automatic debiting
procedure.

If the Initial Interést Rate is increased, the amcunt of each remaining
Monthly Installment will be higher than the amount stated herein.
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. TOGRTHER with all lnovoma from the Premises to ba applled agalnst the
Indebtadness, provided, however, that Mortgagor may, so long as no Default

has ocourred hereunder, collect Income and other benefits as it becomes due,
but not more than one (1) month in advance thereof;

TOGETHER with all proceeds of the foregolng, including without
limitation all judgments, awards of damagas and settlements hereafter made
resulting from condemnation proceeds or the taking of the Premises or any
portion. thereof under the power of aminent domaln, any proceeds of any
policies of insurance, maintained with respect to the Premises or proceeds of
any sale, option or contract to sell the Premises or any portion thereof,

TO. HAVE AND TO HOLD the Premises, unto the Lender, its successors and
assigns, forever, for the purposes herein set forth together with all right
to possessiorn of the Premiges after the occurrence of any Default as
hereinafter defined; the Mortgagor hereby RELEASING AND WAILVING all rights
under and by vircue of the homestead exemption laws of the State of Illinois.

BORROWER COVEFaNTS8 that it is lawfully seized of the Land, and that it
has lawful authority o mortgage the same, and that it will warrant and
defend the Land and the guiet and peaceful possession of the same against the
lawful claims of all perszns whomsocever.

PROVIDED, NEVERTHELESB, ihat if Mortgagor shall pay in full when due the
indebtedness and shall timelv perform and observe all of the provisions
herein and in the Note provided to be performed and observed by the
Mortgagor, then this Security Inetrument and the interest of Lender in the
Premises shall cease and become void. but shall otherwise remain in full

force.
IT I8 FURTHER UNDERSTOOD AND AGREED THAT:

A. Maintenance, 'Repair, Compliance witn Law, etc.  Mortgagor, it's
successors or assigng shall: | . _ _
1. promptly repdir, restore or rebuild dny buildings or improvement

now or_ hereafter on the Premises which may become damaged or he
destroyed; . = ... _ L -
xeep said Premises in good condition and repsir, without waste, and
free from mechanic’s or other liens or claims for lien not
expressly subordinated to the lien hereof; N\

pay when due any indeébtedness which may be secursd by a lien or
charge on the Premises superior to the lien herzief, and upon
request exhibit' satisfactory evidence of the discharge of such
prior lien to the holder of the Note; _ -
complete within a reagonable time any building or buildings now or
at any time in process of erection upon said Premises, or at
Lender’s election, within the time periocd set forth in any other
Loan Document; @
comply with all requirements of law or municipal ordinances with:,.1

respect to the Premises and the use thereof; o5
refrain from any action and correct any condition which would{p-
increase the risk of fire or other hazard to the Improvements; 0
comply with any restrictions of record with respect to the s}
Premises; and comply with any conditions necessary to preserve and{l
extend all rights that are applicable to the Premises; and

cause the Premises to be managed in a competent manner. Without
the prior written consent of Lender, Mortgagor shall not cause,
suffer, or permit any’
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1. Ipsurance Coverage. Mortgagor will insure the Premises against
such perils and hazards, and in such amounts and with such limits,
as Lendsr, may, from time to time require, and in any event will
contlnuouely maintain the following described policles of insurance
(the "Insurance Policies"):

a. Casualty insurance against loss and damage by all risks of
physical loss or damage, including fire, windstorm, flood,
sarthquake and other rieka covered by the so-called extended
coverage endorsement in amounts not less than tha full
insurable roeplacement valus of all Improvements, fixtures and
equipment from time to time on the Premises and bearing a
replacement cont agreed amount endorsement;

b. Comprehensive public liakility against death, bodily injury
and property damage with such limits as Lender may require;

ci ) Rental or business interruption insurance in amounts
sufficient to pay, for a period of up to one (1) year, all
arounts reqU1red to be paid by Mortgagor pursuant to the Note
dni this Security Instrument, if applicable;

d. Steaip-boiler, machinery and pressurized vessel insurance, if
applmraole, _

e. If the' Federal Insurance Adwinistration (FIA) has designated
the Premirez to be in a special flood hazard area and
d851gnated th2 community in which the Premises are located
eligible for| sale of subsidized insurance, first and second
layer flood insurance when and as available; and

f. The typee and (amounts of coverage as are customarily
maintained by owners or operators of like properties.

D. Insurance golic;ee.‘ Al) Insurance Policies shall be in form, companies
and amourits reasonably satisfactoxy to Lender. All Insurance Policles

shall:

1. include when.avarlable, non-contriputing mortgagee endorsements in
favor of and with loss payable to Zender,

2. include, standard waiver of subrogatlJn gndorsements, :

3. prov1de that the coveraqe shall not bz terminated or materially
modified without thirty (30) days’ advance written notice to Lender
and

4, provide that ne claims shall be paid thereunder without ten (10)

days' advance written notice to Lender. Mortgageir will deliver all

Insurance Policies premium prepald to Lender #pd will dellver_
renewal or replacement policies at least thirty (30, days prior to |
the date of explratlon of any policy.

E. Defaults and Accéleration
1, Mortgagor shall pay each item of indebtedness herein mentloned,

both. prlnclpal and/or interest, when due according to the terme

hereof. At the option of the holders of the Note and without

notice to Mortgagor,_ ail unpaid indébtedness secured by this

Securlty Instrument shall, notwithstanding anything on the Note or

in’ this Security Instrument to the contrary, become due and

payable.‘,,

a. within fifteen (15) days in the case of default in making
payment of any installment of principal or interest on the
Note, or

b.  when’ default shall occur and continue for fifteen (15) days
following | the date. of malling of written notice of such
default to Borrowér in the performance of any other agreement
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preparations for the anse of ~any

praceeding which might affect the Premises or the security

hereof, whether or not actually commenced.
The proceeds of any foreclosure sale of the Premises shall be
dietributed and applied in the following order of priority: Firat,
on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the
preceding paragraph thereof; second, all other items which under
the terms hersof constitute secured indebtedness additional to
that evidenced by the Note, with interest thereon pss herein
provided; third, all interest remaining unpaid on the Note; fourth,
all principal remaining unpaid on the Note; fifth, any overplus to
Mortgagor, their heirs, legal representatives or assigns, as their
rights may appear.
No .action for the enforcement of the lien or of any provision
hareof shall be subject to any defense which would not be good and
avatiable to the party interposing same in an action at law upon
the locz hereby secured.

ppointment of Receiver. Upon, or at any time after the filing of a
pill to foreclose chis Security Instrument, the court in which such bill
is filed may appoint'a receiver of said Premises. Such appointment may
pe made either befcrs or after sale, without notice without regard to
the solvency or insolvency of Mortgagor at the time of application for
such receiver and without regard to the then value of the Premises or
whether the same shall e then occupied as a homestead or not and
Lender, it’s successor or @ssgigns hereunder may be appointed as such
receiver. Such receiver shail have power to collect the rents, issues
and profits of said Premises during the pendency of such foreclosure
suit and, in case of a sale and & deficiency, during the full statutory
period of redemption, whether there be redemption or not, as well as
during any further times when Mortgayri, except for the intervention of
such receiver, would be entitled to-/collect such rents, issues and
profits, and all other powers which may-pe necessary or are usual in
such cases for the protection, possessicn,, control, management and
operation of the Premisés during the whole-ol said period. The court
from time to time'may authorize the receiver ¢ apply the net income in
his hands in payment in whole or in part of: Th~ indebtedness secured
hereby, or by any decree foreclosing this Security Instrument, or any
tax, special assessment or other lien or of any prevision hereof shall
not be subject to any defense which would not be good and available to

%6

.
o~
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the<party'intérpoéing same in an action at law upon %n%. Note hereby -.

secured.

Payments and Advances bv Lender After Default.
1. In case of default therein, Lender, it’s successor or assigns may,

but need not, make any payment or perform any act herein before
required of Mortgagor in any form and manner deemed expedient, and

may, but need not, make full or partial payments of principal or

interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting
said Premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorney’s fees, and
any other moneys advanced by Lender, it’s successor or assigns
protect the mortgaged Premises and the lien hereof, plus reasonable
compensation to Lender for each matter concerning which action

7
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of the Praemises whlch 1s Lender’s security for the; loan. It is

recognized that Lender is entitled tc keep its own portfolic at

currant interest rates by elther wmaking new loans at such rates or
vollecting assumption fees and/or increasing the interest rate on

a loan the security for which 1s purchased by a party other than

the original Mortgagor . and/or its beneficlary (if applicable).

Mortgagor and/or its beneficiary (if applicable) further recognize

that any secondary. or junior financing placed upen the Premises, or

the beneficial interest of beneficiary.ln Mortgagor:

a. may divert funds which would otherwise be used to pay the Note
secured hereby,_ ‘

b. could result in acceleration .and foreclosure by any such
junlor encumbrancer which would force Lender to take measures
and incur expenses to protect its securlty,
would detract from the value of the Premises should Lender
zome into possession thereof with the intention of selling
rane; and

d. liwsir Lender’ '8 right to accept a deed in lieu of foreclosure,

as & forecioeure by Lender would be necessary to clear the
title o7 the Premises.

In accordance with the faregoing and for the purposes of:

a. protectlnu Lender 's security, both of repayment of the
1ndebtedne = .and of value of the Premises;
giving Lender the full benefit of its bargain and contract
with Mortgagtv and/or beneficiary (if applicable) and
Mortgagor,

allow1ng Leﬁder to raise the interest ‘rate and/or collect

assumptlon fees, and
keeping the Premises. and the beneficial interest (if
applicable)., free of subcrcinate. financing liens, beneficiary

(if approprlate) ‘and Mortgacor agree that if this Paragraph be.

deemed. a restraint on alienatien, that it is a reasonable one

and that any.sale, conveyance a;elgnment further encumbrance

or other transfer of title tu ths Premises or any interest
therein (whether voluntary or by uperation of law) without the
Lender’s prior written consent shaiibe an event of default
hereurnder, For the purpose of, and without limiting the
generallty of, the preceding sentence, the occurrence at any
time. of any. of ‘the following events shall be deemed to be an
unpermltted transfer of title to the Premises and therefore an
event of default hereunder:

(1) any sale, .conveyance, assignment or other +r3nsfer of, or
the grant of a securlty interest in, all or any part of
the title to the Premises or the beneficial arterest or
power. of direction under the trust agreement with the
Mortgagor, if applicable;
any sale, conveyance, assignment or other transfer of, or

the grant of a security interest in, any share of stock,

of the Mortgagcr (1f a corporation) or the corporation
which is the beneficlary or one of the beneficiaries
under the trust agreement with the Mortgagor, or of any
corporation directly or indirectly controlling such
beneficiary corporation;

any sale, conveyance, assignment or other transfer of, or
the grant of a security interest in, any general
partnershlp interest of the limited partnership or

'"Partnershlp“)‘

which is the Mortgagor or the beneflclary or one of the

9.

16266456




ut gou ey aobubyaoy se BUOT o8 JRYY buTpuedsylTmiou  Areajuod
ayy 03 pauTeluUnd utedsy BuTyjAue ‘pesabe pue pooisiepun Assvadxw
81 31 ‘juowubysse juesead B og [TeYS 7 UOTINBS STYI UT pIUTeluUoD
jusmubTsse a2y} jeyy setixed Sy3 FO UOTIUSIUT BUY ST 3T Ubnoylz Ty
'aatnbex swiy 03 BWTI WOXJ TTPUYS JopuaT d9y3 S SesTwald

Y3 uT sjuewubTsse pue seoueansse Jeylang yons [le 'IepusT 8yl 3o
1sanbax 8yl 3@ 'JDATIOP PUR BINDOXD 03 PUR pPaqTIOSep 2I0JaquUTLldy
gasTwexd ayz jo 3Jxed Afue Jo Tre Hurpaebex sesvel sanangy TIe
Japued oyl 01 JoJysurry pue ubisse o3 saeabe zeyjang aobebHaon U
*I9puUeT AQ pesee[ed pue paatTesm ATgseoadxe

buteq AJTTTeIT yons Tie ‘Japust 8yl asutebe peoiojus 10 pwilissse
2q TTeUs A3ATTTAeTT ou ‘IFepusT a9yl pejuelb urtexsy stamod 8yl jJo
aRTOIEX® ouy NI -Japua syaz Ag sSeSTWaId oYU} JO uoTssessod Tenioe
3o butiey JownueBgqe oY} UT uoresessod ur sebuhzaow w se aspus]
24y3 HBUTINITISUOL. S PBNIISUOD 8g TIRYS PIUTPFUCD UTa9y BUTYION
‘gesfitexd 8yl jJo eejzuexb 1o

Jeseyorand e o3 desx2 'sasTwsag ayl 3o s3Tiodd Io0 sjusx ayi jo Aue
ubtsse jou TTTIM 3T 3rul sooxbe gobebjaol ‘s9sTWaId 2y Jo uoTzlod
Auw jJo uoissassod uT uosiad Aue 3surebe Jjo 395 1o saybrx Lue
saATem zobePyioy syl ‘aobrmbiyaof sy3z Aq pesTuwoadwoo 10 pebieyosip
DSTMIBYZ0 IO ‘pajUNoOSIP /pannpsl ‘pasesrat ‘psaTem aq TITh Jo ussq
sey S9STWeId 9dYz Jo uoTjzaod sue J0F anixdoe 03 SIUBI 2Y3 JO dUoU
Jo qusuwied ayl eyl puR ‘SOUBAP2 UT SIUSWUTTEISUT OMY ueyly 0w JI03
sasTuaxd 9yl Jo uoglrod Aue Jo udoissessod ur uosiad Aue Aq pred =q
TTTM IO usag SEBy JUIX Ou 3By} savide pue sjussoadsx aobebirow oyl
*S9STWBad

ay3 Jo uorssassad Burye3 ucodn aavy RIAOM I8PUST 9yl se AjTuweput
pue 8sanoos®l 30 SIUPTI pue AJTTIRT] IO UOTIRIBUOXS ‘SaTITUNUNT
aues 8yl o3 309lgns pue saasod pue s3ybTr Awes syl YjTa ‘sestusad
ay3 uc PurlsTXe ‘Ieijesaay auwrly Aue 3e £aingope I0 woxJ burstae
satgyoxd pue sanssT ‘sjuex ‘sSTTeAR pPTES I0 IR JI0B[TOO0 o3 puw
‘auTWIDYEp ‘UOT3SIDSTP S3T UT /ITRUS ISpPUST PTES ¢ swidly yons uodn
pue Tejuax yons 3e s2t3aed a0 jaxed Aue o3 sesTwadd 3yl jo uoTzaod
Aue Io0 TTe 32T IC 3sesl ‘zusx o3 (sasTWaId Y3 jo 'IcTssassod Buriea
JNOYITM Jo UITH) PRDIS pPue sWeU $3T UT ASUT033B TNJFAPC pue anxi 37T

: -1apuaq ayy ATqedoasaar jurodde Agqexsy seop Jobebjxoy pue ‘xspuad
" 3yl o3un ‘Iapunaisyiz STTRAR Y3} TR PuR ‘sjuswasxbe pue-s8ERaT Yons

3751

.t

e 1A

S Fro

Jo Tre Jo 2uswubrsse pue IsIsSUeIl 23NTOSHE Ue YSTTHe3s2 03 Agsasy
uoT3usjuUT aylx Hutaq 3T ‘peaurib ursisy sasmod Byl JIpPUN ISPUS L DU
Aq 03 pedabe 10 spew ag Aew YoOTys I0 O3 podabe X0 Speuw J93leeseu ad
Avw 0 saojojaasy usaq sary Arw yotum ‘Joaxsy 3aed Auv J0 SesIwnld
ay3 Jo Aouednooo 1o 8sn syl oy juswsazbe Aue jo o0 ‘3o burizerl
Aue JIo ‘Teqasa JO US33TIM Isylzaym ‘eses] Aue Jo anjatA Ag 0
Jopun anp suwoosq J23jeaasy Aeu yosTym pue enp mou s3itjoxd pue sanssT
‘sausx 9yl TIE® JIIpusT ay3z 0ojun IeIsuexrl pue uprsse ‘Tres Ageasy
saop 106eH3I0N ‘AQ9I8Y p3InOaS SSIUPIFYIPUT oYY 2IANDVS IdYIINF OL

[¥3]

" T

§3U5g JO JuouubisSsY

‘ydeabexed sSTUI Iapun
3Tnejsp Jo 3jusas jusnbessqgns e uodn gspusT Jo Jwmod 0 Apswex ‘3ybra
Aue Jo JaAaTesm IO ‘03 USSUOD B 83n3T3isuod jou Treys ydeabeaed syl
Iopun ‘3Theisap JO jusas ue Jo gsaTem fue 10 ‘aspusl 8yl Agq jzussuod Auy

rdrysaaujaed yons

burttoIzuce A13oeaTpur o AT3oalrp uotjexodacs Aue JO

q2038 JO azeys Aue ‘Ul 3saxejur Ajranoes e Jo jueab eyl
a0 'Jo I@gsuell Isyjzo 2o jusuubysse ‘souedeauco ‘stes Aue  (¥)

{aohebizon

Y3 UaTM Juswsexbe 3snIy Y3  JPpun  SOTIARIVTIIUSQ




UNOFFICIAL COPY

default hereunder or under the Note, . it shall haye the privilege of
collecting and retaining the rents accruing under the leases
asslgned hereby, until such time as Lender shall elect to collect
such rente pursuant to the terms and provisions of thls Security
Instrument..

6. The Lender shall not be obliged to perform or discharge, nor does
it hereby undertake to perform or discharge, any obligation, duty
or liabkility under any leases, and the Mortgagor shall and does
hereby agree to indemnify and hold the Lender harmless of and from
any and all liabllity, loss or damage which it may or might incur
under said leases or under or by reason of the assignment thereof
and of and from any and all claims and demands whatsoever which may
pbe asserted against it by reason of any alleged obligations or
undartakings on it’s part to perform or discharge any of the terms,
covenante or agreements contained in said leases. Should the
Lender incur any such liabllity, loss or damage under said leases
or urdar or by reason of the assignment thereof, or in the defense
of any wlaims or demands, the amount thereof, including costs,
expenses end, reaeonable attorneys’ fees, shall be secured hereby,
and. the Nectgagor shall reimburse the Lender therefor immediately

upon demane.

Application of Rentc.” The Lender, in the exercise of the rights and
powers hereinabove conf‘rved ‘upon it by Paragraph 11 herecf, shall have

full power to use and apnl" the avails, rents, issues and profits of the

Premlses to. the payment ofcx on account of the following, in such order

as the Lender may determine:

1. To the payment of the operating expenses of the Premises, including
cost of management and (leusing thereof (which shall include
reasonable compensation to the Lender and its agent or agents, if
management be. delegated to any agent or agents, and shall also
include; lease commissions and ccher compensatlon and expenses of
seeking and procuring tenants’ 'and entering into leases),
established. claims for damages, if any, and premiums on insurance
herelnabove authorlzed,

2. To the payment of taxes and special ags=ssments now due or whlch
may hereafter become due on the Premises;

3. To the payment of all repairs, decorating, rerewals, replacements,uc

alteratlons, additions, . betterment, and 1nprovements of" the
Premlses, and of placing said property in such zondition as will,
in the judgment of the Lender, make it readily reutable;

4. To the payment of any 1ndebtedness secured hereby or any deficiency
which may result from any foreclosure sale.

Environmental Matters. Mortgagor represents that it is currently in"
compliance with, and covenants and agrees that, it will manage and

operate the Premises and will cause each tenant to occupy its demised -’

portion of the Premises in compliance with, all federal, state and local

laws, rules, regulatlons and ordinances regulatlng, wlthout llmitatlon,  3

air. . pollutlon,‘501l and water pollutlon, and the use, generation,
storage, handling or disposal of hazardous or toxic substances or other
materials (including, without limitation, raw materials, products,
supplies or wastes). Mortgagor further covenants and agrees that it
shall not install or permit te be installed in the Premises asbestos or
any substance. contalnlng asbestos and deemed hazardous by or in
violation of federal, state or local laws, rules, regulations or orders
respecting such material., Mortgagor shall send to Lender wlthln five
(5) days of receipt or completion thereof, any report, citation, notice
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Illinols law. If any provisions hareof are invalld under Tilinols law,
such invalidity ehall not affect the validity of the reast of the
Security Instrument and Rider, if any.

1. At all times, regardless of whether any loan proceeds have been
disbursed, this Security Instrument secures as part of the
indebtedness hereby secured the payment of any and all loan
commigssions, service charges, liquidated damages, attorneys’ fees,
expenses and advances due to or incurred by Lender, it successors
or assigns in accordance with the Note, this Security Instrument
and the said Loan Commitment; provided, however, that in no event
shall the total amount of the indebtedness hereby secured,
including loan proceeds disbursed plus any additlonal charges,
excoed 500% of the face amount of tha Nota.

2. Lender, it’s succesmors or nssigne shall prepare the release of
this Security Instrument and the lien thereof by proper lnstrument
upor presentation of gatisfactory evidence that all indebtedness
secui'ed by this Security Instrument has been fully paid, including
the ccst of the preparation of the release. Mortgagor shall be
responsikle for the recording of said release and all charges
relating {hureto.

3. This Security Instrument and all provisions hereof, shall extend to
and be binding upon Mortgagor and all persons claiming under or
through Mortgages, and the word "Mortgagor" when used herein shall
include all such persons and all persons liable for the payment of
the indebtedness oL uny part hereof, whether or not such persons
shall have executed the Note or this Security Ingtrument. The word
"Note" when used in tphis instrument shall be construed to mean
"Notes" when more than cne-note is used.

4. Mortgagor and Lender ackncwledge and agree that in no event shall
Lender bé deemed to be a partuer or joint venturer with Mortgagor
or any. beneficiary of Mortgager, Without limitation of the
fore901ng, Lender shall not be decmad to be such a partner or joint
venturer on account of its ‘becoming-a mortgagee in possession or
exerc1sxng any. rlghts pursuant to *nis Security Instrument or
pursuant to any other instrument or doourent evidencing or securing
any of the indebtedness secured hereby, ar otherwise.

Future_Advances. This Security Instrument is given to secure a non-
revolving . credit loan and shall secure not' only the existing
1ndebtedness, but also’ such future advances, whether such advances are
obligatory or to be made at the option of the Lender; ri otherwise, as
are made within twenty years from the date hereof, to thz same extent as
if such future advances were made on the date of execution of this

Security Instrument although there may be no advance made &zt the time .

of execution of thlS Security Instrument, and although there may be no
indebtedness outstandlng at the time any advance is made. The total
amount of indebtedness that is secured héreby may increase or decrease
from time to time, but the total unpaid balance so secured at any one
time shall not exceed ‘a maximum principal amount of the Note, plus
interest thereof, and any disbursements made for the payment of taxes,
special assessments, or insurance on the Premises, with interest on such
disbursements (all such ihdebtedness being hereinafter referred to as
the "maximum amount secured hereby"). This Securlty Instrument is
intended . to and shall be valid and have priority over all subsequent
liens and encumbrances including statutory liens, excepting from solely
taxas, and eseeesments lavied on the Premises, to the extent of the
maximum amount secured hereby. :
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STATE OF ILLINOIB

1
i

- UNOFFICIAL COPY

COUNTY OF COOK }

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Milton Echeverria and personally known to
me to be the same person{s) whose name(s) is/are subscribed to the foredoling
inatrument, appeared before me this day in person and acknowledged that
he/sha/they signed and delivered the said instrument as his/her/their own
free and voluntary act, for the uses and purposem therein set forth.

Given under my hand and Notarial Seal on June 14, 1995.

L[ixﬂ M/ —

Notary Public

-

sion[expirsf

My commission|exp YT Ay )
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION (XP. AUG, 28,1997

ISLEECS6

Mall To:
THIS INSTRUMENT WAS PREPARED

BY: Carmen Rosario -

MID TOWN BANK AND TRUST COMPANY OF CHICAGO
2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614
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LEGAL DESCRIPTION:
PARCEL 1:

THE SOUTH 20 FEET OF LOT 8 AND LOT ¢ (EXCEPT THE SCUTH 15 FEET THEREOF) IN
BLOCK 6 IN BYRON A. BALDWIN'S SUBDIVISION OF 1LOT 4 IN HEALD, BARRON AND
OTHERS SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2:

10T 33 IN SUBLIVISION BLOCK 1 IN THE EAST 1/2Z OF BLOCK 10 IN SHEFFIELD’S |
ADDITION TG CHICAGD IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 11 IN BLOCK 4 IN LEWITS STAVE’S SUBDIVISION OF 53 ACRES LYING SOUTHWEST OF
NORTHWESTERN PLANK ROAD (UX MILWAUKEE AVENUE) OF THE NORTHEAST 1/4 OF SECTION
36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

PERMANENT _INDEX NUMBER:

13-25-306-026 (PARCEL 1)
14-32-224~015 (PARCEL 2)
13-36-229~017 (PARCEL 3}

PROPERTY COMMONLY KNOWN AS;: QE

2629 NORTH FRANCISCO, CHICAGO, ILLINOIS (PARCEL 1) 2
2023 NORTH KENMORE, CHICAGO, ILLINOIS (PARCEL 2) g‘
2058 NORTH STAVE, CHICAGO, ILLINOIS (PARCEL 3)
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