- UNOFFICIAL COPY

y5388963

DEPT-D1 RECCRDING $47.00 B
- THOOOD TRAM 1899 04/21/95 1200400
v TV ¥ - __l=',__~ .
L 700K COUTY RECOROER T o

. ==  SPAGE ABOVE FOR AECORDERS UBE
WHEN ASCOADZL MAIL TO:

MSN SV-79/ DOCUMENT COMTROL DEPT,
.. P.D,BOX 10280
VAN NUYS, CALIFORNIA 91410266

LOAN #: 4535061
ESCROW/CLOSING #: 3727182 |

Proparad by: L. COMONDS

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenor June 14, 1995 . The mortgagor is
STEPHEN K. SMITH, :

AND LEVITA B. SMITH, HUSBAND AND WIFE AS JUINT TENANTS

595353963
("Borrower"). This Security Instrument is given (o
THE WILLIAM BLOCK COMPANY. . ,
which is organized and existing under the lawsof ILLINOIS , and whose
address is ‘ .
256 MARKET SQUARE LAKE FQREST, IL 50045-
("Lender"), Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND and 00/100
Dollars (US, § 203,000.00 ). This debt is evidenced by Borrower's nole dated e same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if nol paid carlicr, duc and payeble on
July 1, 2025 . This Sccurity Instrument secures 1o Lender: (a) the repaymend of the debt evidenced

by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the paymen! of all other sums, with
interest, advanced under peragraph 7 (0 protect the scourity of this Sccurity Instrument; and (c) the perfortave of Borrower's
covenanis and agreements under this Sccurity Instrument and the Note, For this purpesc, Borrower daes hercuy mangage, grant
and convey to Lender the following described property locaed in C00K County, [llinois:
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LOAN #: 4535061
LOT §2 (EXCEPT THE SOUTH 42 FEET THEREOF) IN TITLEY'S DIVERSEY AVENUE
SUBDIVISION OF LOT 4 IN CIRCUIT COURT PARTITION OF THE WEST HALF OF THE
SOUTHEAST QUARTER (EXCEPT THE SOUTH 33 1/3 ACRES THEREOF) AND OF THE NORTH HALF
OF THE SOUTHWEST QUARTER (EXCEPT THE SOUTH 33 1/3 ACRES THEREOF) OF SECTION 293,
TOWNSHIP 40 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, TLLINQIS,
PIN 13 29 312 045

which has the nddress of 2658 NORTH M0OOY ,CHICAGO
IStreet, City)

Tlinois 60639- ("Property Address™;
|Zip Code’

TOGETHER WITH all the improvenmcnts now or hereafier erected on the property, and all cascments, appurtenances, and
fixtures now or hereafier a part of the prorcity. All replacements and ndditions shall also be covered by this Security Instrument,

All of the forcgoing is referred 1o in this Sccariy Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s lowfully scised of the estale hereby conveyetd and has the right 1o morigage,
grant and convey the Property and that the Propeisy is-unencumbered, except for cncumbrances of record, Borrower wirrants and
will defend gencrally the itle W the Property against &'t clafms and demands, subjeet 1o any encumbrarces of record,

‘THIS SECURITY INSTRUMENT combincs unifora covenants for nationnl use and non-uniform covenanls with limited
variations by jurisdiction to constitute a uniform security insirument cavering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the

principal of and interest on the debt evidenced by the Note and any peepavment and late charges duc under the Note.,

2. Funds for Taxes and Insurance. Subject (o applicable law or/w a writlen waiver by Lender, Borrawer shall pay to
Lender on the day monthly payments are duc under the Note, until the Note s paid in full, a sum ("Funds") for: (a) yearly waxes
and asscssments which may allain priority over this Sccurity fnstrument as.a i on the Property; (b) yearly fcaschold payments
ar ground rents on the Property, if any; (¢) yearly hazard or property insurance prediumns; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and ([) any sums payable Ly Bedrower to Lender, in accordance with the
pravisions of paragraph 8, in licu of the paymenl of mongage insurancc premiunis: Ihese ilems arc called “Escrow lems."
Lender may, at any time, collect and hold Funds in an amount not 10 cxceed the maximum wasunt a fender for a federally related
morgage loan may requirc for Borrower’s escrow account under the federal Real Estate SCiemenl Procedures Act of 1974 as
amended from tme to time, 12 U.S.C. Scction 2601 et seq. ("RESPA”), unicss another law Lt gpplics to the Funds seis 4 lesser
amount. Il so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed. he lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in sccordance with applicable law.

The Funds shall be held in an instiwtion whose deposits are insured by a fcderal agency, instrumentatizy, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fundsio pay the Escrow
ttems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow acerunt, or verifying
the Escrow ltems, unless Lender pays Barrower interest on the Funds and applicable law permits Lender o mate such a charge.
However, Lender may require Borrower to pay a one-lime charge for an independent real cstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any iniercst or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without churge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debil to the Funds was
made, The Funds are pledged as additonal sceurity for all sums secured hy this Scourity Instrument,

I the Funds held by Lender exceed the amounts permiticd o be held by applicable Iaw, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law, 17 the amount of the Funds held by Lender at any time is
not sufficicnt 10 pay the Escraw ltems when due, Lender may so nolily Borrawer in writing, and, in such case Borrawer shall pay
10 Lender ific amount necessary o make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in fult of all suns secured by this Security Instrument, Lender shall prompuly refund to Borrower uny Funds
hold by Lender, 18 under preageaph 21, Lender shall acqudee or sell the Praperty, Lender, prior to the sequisition or sale gjr‘thc
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LOAN #: 4535061
Propeerty, shall apply any Funds held by Lender st the lime of scquisiton or saie as o credit ngainst the sums sceured by this

Securlty Insirument,
3, Application of Payments.  Uniess npplicable law provides otherwise, all payments received by Leader under paragraphs

U and 2 shat bo spplicct: first, @ any prepayment charges duc under the Note; second, 10 umounts paynble usder prergeaph 2;

thirdt, 1 Interess due; fourth, to principnd due; nd last, o any Jate charges due under the Note,

4. Charges; Liens, Borrower shall poy all wxes, avsessments, churges, fney and fmpositions attribuleble to the Property
which may stain prioeity over tis Security tnsteament, and Jeaschnld payments or ground rents, if wny. Bosrower shall pay these
obtigations in the manner provided in pamgraph 2, or i not paid in that manner, Bosrower sholl pay them on time directly o the
person owed payment, Borrgwer shall promplly lumish to Lender all notices of amounts 1o be pald undes this pamgraph. 1f
Borrower mukes these payments dircctly, Borrower shall prompily furnish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Scourity Instrument unless Borrower: (a) ngrees in
writing 1o the paymzat of the obligation sceured by the lien in a manncr acceplable 1o Lender; (b) contests in good (aith the lien
by, or defends againsteaforcement of the lien in, legal proceedings which in the Lender's opinion operale w0 prevent e
enforcement of the lien; Gr {¢) sccures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien o
this Securily inswument, 1T Lender determines that any part of the Propenty is subject  a lier which may atain priority aver this
Security Instrument, Lender may-5ive Borrower a nolice identifying the lien, Borrower shatl satisfy the lien or tuke one or morc

of the actions sct forth above withia $5 days of the giving of notice,

5, Hazard or Property Insurance.Borrower shalf keep the improvements now cxisting or herealier crecied on the Property
insurcd againgt loss by fire, hazards incleded within the term “cxiended coverage™ and uny nther hazards, including floods or
flooding, for which Lender requires insuranze this insurance shafl be maintained in the amounts and lor the periods that Lender
requires, The insurance carrier providing the insurance shalf be chasen by Berrower subject {o Lendes's upproval which shall not
be unreasorably withheld, [1 Borrower fails b mmntain coverage described abave, Lender may, at Lender's option, obtgin
coverage W prolect Lendes's rights in the Property myacoardance with paragraph 7.

All insurance policics. and rencwals shall be accespie o Lender amd shal) include a stndard mongage clisc, Lender shail
have the right - hold the policics and renewals, I Lendar requires, Borrower shull promptly give to Leader all receipts of paid
premiums and renewal notices. In the event of foss, Borrowdr shall give prompt notice to the insurance carricr and Lender, Leader
may make proof of loss il not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insarace procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasibls zad Leader's scourity is not lessencd, If the restoration or
repair is not econamically feasible or Lender's sccurity would be lesserer, the insurdnce proceeds shall be applied to the sums
secured by this Sccurily Instrument, wheiher or not then due, with any cx-ess paid to Borrower, IF Borrower abandons the
Property, or does nat answer within 30 days a notice from Lender that the’irsurance carrier has offered 1o scule a ¢laim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to-ropair or restore the Property or (o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin :vhen the notice is given.

Unless Lender and Borrower otherwise ageee in wriling, any application of proseeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the ariouns of the paymenis, if under paragraph
21 the Property is acquired by Lender, Borrower's right Lo any insurance policies and piouseds resulting from damage lo the
Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by 4is Security Instrument immediately
prior 1o the acquisilion, ,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, cstablish, and use the Property as Borrower's principal residence within sixk days tfter the exceution of
(his Security Instrument and shall coatinue to occupy the Property as Borrower's principal residence fordt ozt onc year after the
daw of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or ;mpair the Froperty,
atfow the Propenty 1o deteriorate, or commit waste on the Property. Bormower shall be in defauit if any rotieiiure action or
proceeding, whether civil or eriminnl, is begun that in Lender’s good faith judgment could result in forfeiture of the Property o
otherwise materially impair the fien created by this Security Instrument or Lender's security interest. Bosrawer may cure such a
default and reinstaic, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeilure of the Barrawer's intercst in the Property or olher marerial impairment of
the fien created by this Security Instrument or Lender’s security ineresl, Borrower shall also be in default if Barrower, during the
loan applicalion process, gave materially false or inaccurate information or stalements o Lender (or failed to provide Lender with
any malcrial information) in connegtion with the foan cvidenced by the Note, including, but nol fimited {o, represcntations
concerning Borrower's occupancy of the Property as a principal residence, 1 this Security Instrument is on a leaschold, Borrower
shafl comply with all the provisions of the leasc. If Barrower acquires fee tite o the Property, the loaschold and the fec title shall
not merge unless Lender agrees 1o the merger in writing.

_ 7. Protection. of Lender’s Rights in the Property, [ Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
wroceeding in bankruptcy, probate, for condemnation or forfeitere or 1o enforce laws or regulations), then Lender may do ang.pay
or whatgver is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may E/u’:de

Inhiale: I
@9 BH{IL) es02) CFC (02/95) Page 3ol 7 Form 3014 8/90

£9666E56

3,%31




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN fi: 4535061
paying any sums sccured by o lien which has priority over this Sccurity fnstrument, sppearing in courl, paying reasonable
ntorneys' fees and enlering on the Property (o make repairs, Although Lender may tuke action under this puragraph 7, Lender
dact not have 1o 4o 8o,

Any amountsy disbursed by Lender under this parngraph 7 shall hecome adslitional debt of Burrower seeured by this Security
Instrument, Unless Borrower and Lender ngree w0 other lerms of payment, these amounts sall bear Inigrest Trom the date of
disburscment at the Note rate and shill be payable, with interest, upon notlee from Lender (o Borrower requesting paymest.

8. Mortgage Insurance, I Lender sequired mortgage Insurance as a condition of making the loan secured by this Sccurity
Ingirunent, Borrawer shall pay the premiums required 1o mainiain the morigage insurance fn effect, I, for uny reason, the
morgage insurmnce coverage required by Leader lapses or ceases W be in effect, Borrower shall pay the premiums reqguired Lo
mwmﬁmwchMWMMyWMWMHmﬂmmmmmcmwmchWMMwmcmeMnmmWMWMMymmWMHmmc
cosl o Horrower of the mongage insurance previouly in effect, from an alieennts morigage insurer npproved by Lender, If
substantinily equivaler{ mortguge insurance coverage is not avallublo, Borrower shall pay to Lender cach manth i sum cyunl to
ane-twelfth of the yeariy mor(gage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased 1D
be in effect. Lender wiil scuept, use and retain these payments as @ loss reserve in licw of mortguge insurance, Loss reserve
payments may no longer b réguired, at the option of Lender, if morigage insurance covernge (in the amount and for the period
that Lender requires) proviged oy an insurer approved by Lender again becomes available and is obtained. Boscower shall pay the
premiums required o maintain medegege insurance in elfect, or to provide a losy reserve, undl the requirement [or morigage
insurance ends in accordance with any vritten agreement between Borrower and Lender or applicable law.,

9, Inspection. Lender or its agent mey. make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to al. insnection specilying reasonable cause [or the inspection,

10. Condemnation, The proceeds of any sward or claim for damages, dircct or conscquential, in connection with any
condemnation or otiier taking of any parl of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

in the event of a total taking of the Property, the plosueds shall be applied to the sums secured by this Security Insirument,
whether or not then duc, with any excess paid 1o Borrower: n the cvent of a partial taking of the Property in which the {air market
value of the Property immediaiely before the taking is cqual e or preaser than the amount of the sums secured by this Security
Instrument immediately before the teking, unless Borrower and-lLaider otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds ipuitinlicd by the following fraction: (a} the total amount of
the sums securcd immediawly before the taking, divided by (b) the fur/market value of the Property immediately before the
wking. Any balance shall be paid to Borrower. In the event of 4 partial tking-or the Property in which the fair market value of the
Properly immediately before the wking is Jess than the amount of the suns secured immediaely before the wking, unless
Borrower and Lender atherwise agree in wriling or unless applicable law otherwise provides, the prucceds shall be applicd 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Propesty is abandoned by Bomower, or if, after notice by Lender o Borrower what the condemnor offers 10 make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the datc the notice is given, Lender
is authorized 1o coliect and apply the proceeds, 8 its option, cither to restoration or repair of e Troperty or (0 the sums secured
by this Security Instrument, whether or not then duc.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of such payments,

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time {or payrirs! or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest o7 Bomrowes Shall
not operale (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall nut be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the originul Borrower or Borrower's Successors
in interest, Any forbearance by Lender in exereising any right or remedy shatl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w0 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inierest in the Property under the lerms of this Security Instrument; (b) is not personally obligated w pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbeaf or
muke nny secommodations with regard (o the 1erms of this Security Instrument or the Note without that Borrower's con bg
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13. Loun Charges.  If the foan sccurcd by this Sccurity Instrument is subject to a law which sels maximum loan charges,
and that law i finally interpreted so that the interest or other fogn charges collecied or (0 be collected in conneclion with the loan
exceed the permined lmits, then: (o) any such loan charge shall be reduced hy the smount necessary to reduce the charge 1o the
permitted limit, and {b) any sums already collecied from Borrower which oxceeded peemitied Uity will be relunded © Borrower.,
Lender tmay chovse to muke tig relund by reducing e principat owed under the Note or by making o direct payment (o
Borrower, iF o relund reduges principal, the recuetion wiil be troated 18 o partlal proprymoent witheut any prepayment chirgo
undee the Note,

§4, Notlees,  Any notlee to Borrower providet for In this Security Instroment shall be glven by dellvering It or by mailing it
by (lest closs mall unless spplicable faw requizes use of molher method, The notice shall be direeied o the Property Address or
any other address Borrower designates by natee to Lender, Any notice o Lender shall he given by first cluss mail w Lender’s
address stated herein or any other nddress Lender designates by aotice 1o Borrower, Aay uotice provided for in this Sccurity
Instrument shall be desaisd Lo have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Low: Severability. This Sccurity Instrument shall be governed by federal law and the lfaw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Ntz
conflicts with applicable law ‘suzh conflict shall not affect other provisions of this Sccurity Instrument or the Noie which can be
given effect without the conficiiag provision. To this end the provisions of this Security Insrument and the Note are declared 1o
be severable,

16. Borrawer’s Copy. Borrower shetl be given one conformed copy of the Note and of this Security Insrument,

17. Trunsfer of the Property or i Benzficial Intecest In Borrower, 1 alf or any part of the Property or any interest nitis
sold or transferred (or if & beneflichn interess 3 Borcower is soli or tansferred ung Borrawes is not o netural person) without
Lendor’s prior written consent, Lender may, nt ibropiion, require iminodiate payment [n fulf of wll sums secarc by this Seearlty
Instrumont, However, this option shatl nol he excenlend by Lendor il excreise is prohibited by federnl law s of the date of this
Sccurity Inslrument,

Il Lender excrelses Liis option, Lender shall give Bowaver aotice of seceleration, The notiee shall provide a perlod of not less
than 30 days from the datc the natice is delivered or mailed within which Borrower must pay all sums sccured by this Security
{nsirument. 1T Borrower Tails 1o pay these sums prior 1o the ¢xpiratiun of this period, Lender may invoke any remedies permitted

by this Security instrument without further notice or demand on Borcover.

18, Borrower's Right to Reinstate. 1f Borrower meels certa’a ronditions, Borrower shall have the right lo have
enforcement of this Securily Insuument discontinued at any Lme prior/to)the earlicr of: (a) 5 days (or such other perind as
applicable law may specify for reinstaiement) before sale of the Property pursuint to any power of sale contained in this Securily
fnstrument; or (b) entry of a judgment enforeiag this Scourity nstrument, Theae conditions are thal Borrower: () pays Lender all
sums which then would be duc under this Security [nsirument and the Note as [ ne sceeleration had oceurred; (b) cures any
deFault of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Timited to, reasonable atiorneys’ fecs; and (d) wkes such action as Lender may reasonaishy require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay-iic sums secused by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Jnsirumtne and the obligations secured
hereby shall remain fully offective as if no acceferalion had occurred. However, this right ta reinsiate ¢4l not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loun Servicer.  The Note or a partial interes: in the Nole (togeuins with this Sceurity
Instrument) may be sold one or more Umes without prior notice 1o Borrower. A sale may result in a change i the cnlity (known
as the "Loan Servicer”) that cotlects monthly payments duc under the Note and this Security Instrument. There /0 may be onc or
more changes of the Loan Servicer unrelaied to a salc of the Noic. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer.and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substunces, Borrower shall not causc or permit the presence, use, disposal, storage, of releasc of any
Huzardous Substances on or in the Property. Borrower shall nol do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazurdous Substances that are generally recognized 1o be appropriate to normal residential uses

and lo maintenance of the Property.
Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privale parly involving the Property and any Hazardous Substance or Envir'ouzcnmgw

initiaky
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LOAN #: 4535061
of which Barrower has actual knowledge, I Borrower learns, or is notificd by any governmenta) or reguiatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances delinet a8 toxic or hazardous subsiances by
Environmental Law and the following substancey; gusoling, kerosene, other Nammable or loxic petroleum producty, oxic
pesticides and herbicides, volatle solvents, materinls contalning asbestos or formaldehyde, und radiosctive materiuls, As used in

this paragraph 20, "Environmental Law" means federnl laws and laws of the jurisdiction where the Property is locaied that relate
1o health, safety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to neeclerntion following Borrower's breach of
any covenant or agresienti in this Security Instrument (but not prior 1o seceleration under paragraph 17 unlesy
applicable law provides athirwise), The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c)
u date, not less than 30 deys foom the date the notice is given to Borrower, by which the defuult must be cured; and {d)
that failure to cure the defiul( ox nr before the date specified in the notlee may result in seceleration of the sums secured
by this Security Instrumont, forcelesvre by Judiclnl proceeding sud sale of the Property, The notice shall further inform
Borrower of the vight to reinstate abeziccolerntion snd the right (o assert in the foreclosare procceding the noneexistonce
of a default or any other defense of Borzower to ucceleration and foreclosure, If the default is not cured on or before the
dute specified in the notice, Lender, ut s aption, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand ;ind may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to collect all expenses incurred i mursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of titlc cvidence.

22. Release.  Upon payment of all sums seeured by this Seessity Insirument, Lender shall release this Security [nstrument 10
Borrower. Borrower shall pay any recordation costs, Lender mu); charge Borrower 4 fee for releasing this Security Instrument, but
only if the fee is paid 1o a third party for services rendered and the chiarging of the fec is permitied under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders arc Sxecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreemenis of cach such rider shall b¢ Ficorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument s I the rider(s) wers s purt.2 this Sceurity Instrument,

[Check applicable box(es)| . )
(X Adjustable Rate Rider(s) [__] Condominium Rider 1] 1-4 Family Rider

("] Graduated Payment Rider (1 Planned Unit Development Rider L7 Biweckly Payment Rider
["] Balloon Rider (] Rate Improvement Rider (] Secoad Home Rider

] VA Rider ] Other(s) [specify)

s

. Inmniy: ______C)/C\g_g
CFC (D2/B5) Pagoldol 7 Form 3014 9/80 ’ '
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LOAN #: 453506]
BY SIGNING BELOW, Borrower accepts and agrees o he lerms and covennmis contnined in this Security Instrument and in
any rider(s) exceuted by Borrower and recorded with it,
Winenscs:

i @:Qg "‘K /6/%\7”\» ) {Seal)

STEPHEW K. SMITH Wormwer

(\/ﬂ\z‘m;ﬂ ﬂ) 76 m'?’{’l- (Seal)

LEVITA B. SMITH torrower

(Seal)

-Borrower

(Scal)

-Borrownt

STATE OF ILLINOIS, Coake County ss:

1, the vdevsignad , u Noway Public n and for said county and state do herehy cenily that

Stephon €. Swit wnd  Levde 90Smib, Hushad wnd w o
, personal’y known to me 1o be the same person(s) whose name(s)
subscribed 10 the forcgoing instrument, appeared before me this day in peison, snd acknowledged that ~ +haey
signed and delivered the said instrumentas Thew  free and volun vl or-the uscs and purposcs thercin set forth,
Given under my hand and official OFE : ‘x}ﬂ_ sélﬂ't. ‘ ; LT

HELSON A, SUAREZ

Notory Public Stalgo -
My Commission Expues Negary;Public

e

My Commission Expires: O / 2 / 4

q -8H(IL) (as02) CFC {02/95) Pags7al? Form 3014 9/90
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WHEN RECORDEQ 14311 TO:

MSN SV-78 / DOGUMENT GON/R7L DEPT. ,
P.O. BCX'.HJZG& ; o Prapased by: L., EDMONDS
VAN NUYS, CALIFORNIA 81410-0756

LOAN #; 4535061 ___
ESCROW/CLOSING #: 37271B-2 |

| ~ SPACE ABOVE FOR RECORDERS USE

1-4 FAMILY RIDER

Assignment ¢i Feents

THIS 1-4 FAMILY RIDER is made this 14th day ‘of June , 1995 , and is
incorporated into and shall be deemed to amend and supplement the-Xorigape, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrywer™).o sccure Borrower's Note (o

THE WILLIAM BLOCK COMPANY
(the "Lender™) of the same date and cavering the Property described in the Securiiy ipstsument and locaied at:

2658 NORTH MOOUY CHICAGQ, IL 50639-
[Property Address}

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Srevsity Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In adurior (o the
Property described in the Security Instrument, the following items arc added 1o the Property descriptior, and shall
also constitule the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsocver now or hereafter located in, on, or vsed, or intended 1o be used in connection with the Property,

MULTISTATE 1-4 FAMILY RIDER -Fannla Mae/Freddie Mac Uniform Insfrument Form 3170 9&0
\

Page $ 013
@@é -57 (9304).01 CFC (05/94) VMP MORTGAGE FORMS . {800)521.720) Initiata;

!
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inulurlinﬁ. but not lmited to, those Tor the purposes of supplying or distributing heating, cooling, cleciriity, gus, water,
air and light, fire prevention and oxtinguishing apparstus, sceurity and uceess control appuratus, plumbing, bath tubs,
water heaters, waler closets, sinks, ranges, slves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm wintlows. storm doors, screens, blinds, shades, curtains and curtain rods, auached mirrors, cabincts, panclling
and aliached fiood noverings now or hereafier attached 1o the Property, all of which, including replacemenis and
additions thercto, =22 be deemed to be and remain a part of the Propenty covered by the Security Instrument. All of
the foregoing logeaer vith the Property described in the Securily Instrument (or the leaschold esiate if the Security
Instrument is on a leaschoid) are referred to in this 1-4 Family Rider and the Security Instrument us the "Property,”

. USE OF PROPERYY; COMPLIANCE WITH LAW. Borrower shall not scek, agree (0 or make a chunge
in the use of the Property ot its ~oring classification, unless Lender has agreed in writing to the change, Borrower shall
comply with all laws, ordinances, raulations and sequirements of any gevemmental body applicable o the Propenty.

C. SUBORDINATE LIEN..Fxcept as permitted by {edersd faw, Borrawer shall not ailow any lien inferior (o
the Securily Instrument to be perfecicd ageinst the Property withoul Lender's prior wriliea permission,

D, RENT LOSS INSURANCE, Boriower shall muintain insursnce againsi rent loss in nddltion to the other
kaenrds for which insurance i required by Uatiarm Coveniinl 5,

E, "BORROWER'S RIGHT TO RERETATE" DELETED, Uniform Covenant 18 ¢ deleied,

I, BORROWER'S OCCUPANCY. Un'sis Lender und Borrower otherwise agree in writing, the firs sentence
in Uniform Covenant 6 concerning Borrower's Grcupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remaa in sffect.

G. ASSIGNMENT OF LEASES. Upon Lender's_rezuest, Borrower shall assign (o Lender all Icases of the
Property and all security deposits made in connection with Jzates of the Property. Upon the assignment, Lender shall
have the right 1o modify, extend or terminate the existing leases and o cxecute new leases, in Lender's sole discretion,
As used in this paragraph G, the word "lcase” shall mean "sublease” 'f the Sccurity [nstrument is on a leaschald,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECZIVER; LENDER IN POSSESSION,

Borrawer absolutcly and unconditionally assigns and transfers to Leixaer all the rents and revenucs ("Rents") of the
Property, regardless of to whom the Renls of the Property are payable, Bodrower authorizes Lender or Lender’s agents
(o collect the Rents, and agrees that cach tenant of the Praperty shall pay the Rents 1o Lender or Lender's agents.
However, Borrower shall receive the Rents until () Lender has given Borrower actice of default pursuant to paragraph
21 of the Security Instrument and (ii) Lender has given natice to the tenani(s) uial kic Renls arc o be paid 1o Lender or
Lender’s a{;cm. This assignment of Rents consiitutes an absolute assignment ane wi.an assignment for additional
sccurity only.

If Lender gives notice of breach to Borrower: (i) all Reats received by Borrower hall he held by Borrower as
trustee Tor the berefit of Lender only, to be applied to the sums sceured by the Security Inswument; (i) Lender shall be
entitied o colieet and receive all of the Renls of the Property; (iii) Borrower agrees that cacl naant of the Property
shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's writicn demard 20 the enant; (iv)
unless applicable law pravides otherwise, all Rents collected by Lender or Lender's agents shall bé upplied first to the
costs of lking control of and managing the Property and collecling the Rents, including, but not limiwd W, attomeys’
feos, receiver's focs, premiums on recciver’s bonds, repair and mainienance cosis, insurance protiums, taxes,
assessments and other charges on the Property, and then to the sums securcd by the Security Instrument; (v) Lender,
Lender's agents ot any judicially appeinicd receiver shall be liable 1o account for only those Rents actually received;
and (vi) Lender shall be entitled to have a reeciver appainted to take possession of and manage the Property and collect
the Rents and profits derived {rom the Property without any showing as to the inadequacy of the Property as segurity.

If the Rents of the Property arc not sufficient o cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borower
10 Lender sccured by the Security [nstrument pursuant 1o Uniform Covenant 7.

£9666¢5¢
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Barrower represents and warrants thul Borrower has not exeeuted any prior assignment of the Rents and has not
and will notperform any act that would prevent Lender from excreising its rights under this paragruph,

Lender, or Lender's agents or a judicially appoinied receiver, shall not be required o eater upon, lake control of
or mainiain the Frorerty before or after giving notice of default 10 Borrower, However, Lender, or Lender's agents or
a judiciatly appoinizd raceiver, may do $o 6t any time when a default occurs, Any application of Rents shall not cure or
waive any default or inveidate any other right or remedy of Lender, This assignment of Rents of the Property shall
terminale when all the sums #ceured by the Security Instrument are paid in fail,

I, CROSS-DEFAULY FROVISION,  Barrower's default or breach under any note or agreement in which
Lender has an interes) shall be  reuch under the Security Instrument and Lender may invoke any of the remedics

permitted by the Seeurity Instrumeri,
BY SIGNING BELOW, Borrower nccopts und agrees w the lerms and provisions contained in this -4 Family

Rider,
%@J‘/f tab (Seal)

STEPHBN K, SMITH " Borrower

e eﬁ At (Seal

LEVITA B. SMITH ' - Burawer

{Seal)

- Barrower

(Seal)

- Borrower

QJ? {8204).01  CFC (05/94) Pagedofl Form 3170 9/90
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MSN SV-79 / DOCUMENT GON TROL-DEPT. -
P.O. BOX 10266 Peopazed by! L. EDMONDS
VAN NUYS, CALIFORNIA 81410-0.66

LOAN #: 4535061

ESCROW/CLOSING #: 372718-2 ~¥
1 (0
ADJUSTABLE RATE RIDER &
(1 Year Treasury Index~ Bat2 Caps) 0
&
THIS  ADJUSTABLE RATE RIDER is  made” this. 14th day of &)
June , 1995 , and is incorporated ito £nd shall be deemed to amend and g’g
supplement the Morigage, Deed af Trust or Security Deed (the “Securily Insie:ment”) of the samic date given by
the undersigned (the "Borrawer™) 1o secure Borrower's Adjustable Rate Note (the "ot to
THE WILLIAM BLOCK COMPANY
(the "Lender”) of the same date and covering the property described in the Security Instruinent and located at:
2658 NORTH MOQDY CHICAGD, IL 60639- F
|Propeny Address]
THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES I} THE
INTEREST HATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY .OhE
TIME AND THE M_AXIMUM HATE THE BORAOWER MUST PAY.
MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Sinpie Family - Fannle Mee/Fraddie Mac Uiniform lnatrumant Form 3111 i&s
% -8228 (108308 CFC (05/05) Pags 1 ol 4 Cj‘f ‘ 5
CONY VMP MORTGAGE FORMS - (800)521-720! Inhigls;~ :

ARM Pians 2, 4 8 § Nota
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ADDITIONAL COVENANTS, 1n sckidition to the covenunts and ngreements made in the Sccurity Instrument,
Borrower and Lender further covenant and ugres as follows:

A INTERES™ RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interest rote of 6.750
changes in the intrccs. rate and the monthly payments, as follows:

%, The Note pravidey for

4, INTEREST RATE AN' MONTHLY PAYMENT CHANGES

{A) Change Dates
The. interest rate 1 will pay miay-change on the [lirst day of July , 19896 ,and on
that day every 12th month thereaflter. Euch latc on which my interest rale could change is calied a "Change Date."

(B) The Index
Beginning with the first Change Dute, my-inirest raie will be bused on an Indes. The “Index” ig the weekly

average yield on United States Treasury sceuritics adiustedd 10 4 constant maturity of 1 year, as mude available by
the Federal Reserve Board, The most recent Index fizure available as of the date 45 days before cach Change Dale

is called the "Current Index."
If the Index is'no longer availabic, the Note Hoider will shoose a new index that is based upon comparable

information. The Note Holder will give me notice of this choicz.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new ingrest e by adding
THREE & ONE-QUARTER percentage points (25250 %) tn the
Current Index. The Note Holder will then round the resuil of this additisn <6 the nearest one-cighth of onc
perceniage point (0.125%), Subject Lo the limits stated in Section 4(D) below, thisr sunded amount will be my new
interest rate until the next Change Dite,

The Note Holder will then determine Uie amount of the monthly payment that would be sufficient Lo repay the
unpaid principal that 1 am expected Lo owe at the Change Datc in full on the Maturity Date. at/m7y new inlcrest rate
in substantially cqual payments, The result of this calculation will be the new amount of my maonthiy payment.

(D) Limits on Interest Rate Changes
The interest rate T am required to pay 4t the first Change Date will not be greater than
8.750 % or less than 4.750 %, Thereafter, my intercst rate will never be

Ferm Q:“@b;\ﬁ /’(

@g-ma (9108).06 CFC (05/95) Page 2 of 4 Initlate’__ .
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increased or decreased on any single Change Date by more than two pescentage points (2.0%) from the rite of
inierest 1 have heen paying for the preceding 12 months, My inlerest rate will never be greater thun
12.750 %

{E) Effectie Pate of Changes
My new intereat 7aie will become effective on cach Change Daw. | will puy the smount of my new manthiy
payment beginning on-tie first monthly payment daie afier the Change Date until the amount of my monthly

frayment chunges again,

{F} Natice of Changes
The Note Holder will deliver-armail to me a notice of any changes in my inlerest raie and the amount of my

monthly payment before the effective date ¢ any change. The notice will include information required by law to be
given me and also the ttle and tclephotz-number of a peeson who will answer any question | may have regasding

the notice,

B. TRANSFER OF THE PROPERTY OR A BLNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is an ended to read as Tollnws:

Trunsfer of the Property or s Beneficial Interest in Borrawer, . If all or any part of the Property ot any inlesost
in it is sold or transferred (or if a beaeficial interest in Borcowe i seld or transferred and Borrower is not 8 nulursl
person) without Lender’s prior writien consenl, Lender may, ot fis‘option, require immadiate payment in full of all
sums sccured by this Sceurity Instryment. However, this option snall noihe exercised by Lender if exercise is
prohibited by federal law as of the daie of this Security Instrument. Lender stse shall not exercise this option if: (g)
Borrower causes 1o be submitted to Lender information required by Lender (o <valuate the intended transferce as if
a new loan were being made to the transferee; and (b) Lender reasonably deterivines (at Lender’s seeurity will not
be impaired by the loan assumption and that the risk of a breach of any covenan! or agreement in this Security
Instrument is acceplable o Lender,

To the cxient permitted by applicable faw, Lender may charge a reasonsble fee as = condition o Lender's
consent to the loan assumplion, Lender may also require the transferec 10 sign an assumptisp apreement that is
acceptable to Lender and that obligates the wransferce 10 keep all the promises and agrecments mede in the Note and
in this Sccurily Instrument, Borrower will continue to be obligated under the Note and this Security Instrument
uniess Leader refeases Borrower in writing,

1f Lender excrcises the aption 1o require immediate payment in {ull, Lender shall give Borrower nolice of
scceleration, The notice shall provide o period of not loss than 30 days from the dale the notice is deliversd or
mailed within which Borrower must pay all sums sccured by this Security Instrument. 1f Borrower fails o pay
these sums prior 0 the cxpiration of this periad, Lender may inveke any remedies permitied by this Security
Instrument without further nolice or demand on Borrower,

Form

% -8228 mos).08  CFC (05/95) Pagedold initiats: -~ %
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BY BIGNING BELOW, Borrower sceepmn sl ugrees L

Rilo Rider, ‘ fofo
CL g ;93'—"""{7’ e
(.../' - '/\_0\,». e s}

1) 1hes dermm i covenantn coutnted In v Adjustiblo

(Seal)

STEPHEN K. SMITH -Borrower
AN

'%w?ﬂ /6 }ﬁrfh‘;z{’& (Seal)

LEYITA B. SMITH Bomower

P (Seal)

-HBorrower

2. (Seal)

-Borrower

{Space Below This Line Reserved for Acknowledgmen.y. -

q «D22B (v108).06  CFC {05/95) Mage 4 ol 4
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