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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTES. The date of this Morigage (Security Instrunieat) is WoJUNE 16, 1995 .. and the
patrties, their addresses ans vax identification awmbers, if required, are os follows: :
MORTGAGOR;

ROBERT L. GERACT JR. AND WAQTN K. GERACT, (MARRIED TO FACH OTHER) AS JOINT TENANTS

LENDER: | RO * 95399970

DOUGLAS SAVINGS BANK
14 N, DRYDEN
ARLINGTON HEIGHTS, IL 60004

2. CONVEYANCE. For goad and valuable consideration, the reouipt and sufficiency of which is acknowledged, and

(o secure the Sccured Debt (defined below) and Morigagof's performance under this Security Instrument,
Morigagor prants, bargains, seils, conveys, morigages and warrants (2 Lender the following described property:

Lot Seventeen (17) John Storner Jr.'s Subdivision of Bloce 42 in DesPlaines
Manor Tract Number 3, in the Southeast Quarter (1/4) of Seciion 18, Township
41 North, Range 12, East of the Third Principal Meridian, in Covk County, Illinois. ..

PERMANENT TAX NUMBER; 09-18-405-007

The property 18 10Cated i oo BOOK et A s
. o (Commy)
nBh S SIXTH AVENUE ...oossvceeeneennrees 1ereee RESPLAINES......ooovooccivricrsisvsnnersessnieens 10088 1 BO0LG... 200
(Audss) : {City) {Z1P Code)

Together with all rights, casements, appurienances, royalties, mineral rights, il und gas rights, all waler and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, of al any time in-the future, be part of the real estate described ubove (all referred o as “Praperty™),
3. SECURED DEBT AND FUTURE ADVANCES. The term “Sceured Debt” is defined as follows:
A. Debt incurred under the terms of alt promissory note(s), contract{s}, gurranty(s) or other cvidence of debt described
below and all their extensions, rencewals, modifications or substitutions. (When referencing the debts below it s
sugpested that you inchide itemy such us borrowers” nines, note aneunis, initerest roles, malirily dates, o1}
PRIME ADVANTAGE LINE.OF CREDIT AGREEMENT DATED JUNE 16, 1995 BETWEEN ROBERT L. GERACIL
JR. AND KAREN K. GERACL, (HUSBAND AND WIFE) (BORRUWERS) AND DOUGLAS SAVINGS BANK
(LENDER) IN THE AMOUNT OF TWENTY FIVE THOUSAND AND 00/100ths DOLLARS ($25,000.00).
THIS OBLIGATION IS DUE AND PAYABLE ON JUNE 16, 2005, (MATURITY DATE).
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reasonable purpose [ur the ingpection, Any inspection of 1he Property shat) be entirely for Cendee's beneflt
Murlgapor will i no way rely on Lender's inmpection,

AUTHORITY 1O PERFORM, IT Mortgigor Fils to perform any duty or any of the covenants contained i this
Seamily Instrameat, Lender mny, withowt natice, perlorm i cause the o be pesforned. Mortgagor appuings
Lendes i ntiamey ia fact 1o sl Mmlpu;gm NG OF iy iy ot teeessary for performance. Lender's right
to perform Tor Mortgager shall not ereate ao obligation 1o perforar, wid Lendes's filure to pedonm will e
precinde Lender from exercising any of Lender's other rights under te law or this Scecurity tnsteument. 3 any
constrnetion on the Property is discontinued or net earried on in a reasonable monner, tender may tuke all steps
neeessary 1o pratect bender's seearity interest i the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortpapor irvevocably grants, bargains, sells, conveys amd warrbnts to
Lender asadditional seeurity all the vight, e ind dmerest in wd o any and all existiog or lutare keases, sublgusen,
and my, u!hu V"!tul or verbu] agreements for the use and oceupancy of any portion of the Property, inchiding any
exlensions, reaewats, modifications o substitubions af such agreemaemts (all referred to as “Leases™) and rents,
issucs und profits {aitaelerred 1o as *Rents”), Mortgagor will prnmplly provide Lender with true and eorrecl Cnpiu‘é
of afl existing and Turars Leases, Morigagor may colleet, receive, enjoy and use the Rents so lopg as Martpagor is
not in default under the W@rasof this Sceurity Instrument,

Muortgagor agrees thal 1his assipreent is immediately effective after defanlt between the partivs 1o Ihis Seeurity
fastrument and cffective as (o third partics on the recording of the Sceurity Instrusent, and this assipnmest wijl
remain effective curing any period (o redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
aprees that Lender may take actual posseasion of the property without the necessity of commencing lepal action
and tht actial possession is deemed 1000s¢ut when Lender, or its agent, notifies Mortpgagor of defaull and
demutnds that any tenant pay all-fulwee Reass direetly to Leader, On receiving notice of defanlt, Mortgagor will
endorse and deliver o Lender any payment of Riats in Martgagor's possession and will recive any Rends in trust
for L ::ndu*_ and will nat cammingle the Rents with/agy other funds. Any amounts collected will be applied as
provided in 1his ‘Su:un() instrument, Mmlg‘dg,m warranes s no defuult exists under the Leases or any applicable
Iandlurd/lenanl law. Mmtgngor also agrees (o naiatain #nd require any tenant comply with the teems of 1he
Leases and dpphcabic law.

LEASEHOL DS CONDOMINIUMS: PLANNED UNIT DEVEFKOPHENTS. Morlgagor agrees (o comply with
the provisions of any lease if this Sceurity Instrumenl is on a leaseie!d. I the Property includes a unit in a
conglominium or a planncd unit development, Morigagor will perforipeal! of Marigagor's duties under the
covenants, by-laws, or rcuulnlinn‘; of the condeminium or planned unit develspmeat.

!)EI*AULT Martgagor will be in default if any party vbligated on the Seeurca Debt fails to make payment when
due. Morlgd;:.or will he in stdLi“ il u breach occurs under the terms of (his Security Instrument or any other
document exccuted lor the purpose of crealing, securing or guaranlying the Seeured DzpicA pood faith beliel. by
Lender that Lender at any time is insecure with respect ta any person or entity obligaiedan-the Seeured Debt or
that the prmp;cl of any ;mytmm or the value of the Property is impaired shall also constitute spcyvent of default,

REMEDIES ON DEFAULT. In some instances, federal s state law will require Lender to provide Mortgagor
with notice of the right to cure or other notices and uray establish Lime sehedules Tor foreclosure actions, Subject 1o
these limitations, il any, Lender may aceelerate the Secured Debt and foreclose this Seeurity lnstrument in a
manner provided by law if Morigagor is in default, Upon default, Lender shall have the right, without declaring the
whole _indcbwdricss dut and payable, to {oreclose against ali or part of the Property. This Mortgage shall continue
as o licn on any part of the Property not sold on foreclosure,

Al the aption of Lender, alt or any part of the agreed fees and charges. accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter, In addition, Lender shall be entitled (o all the remedies provided by law, the terms of 1he Secured Deb,
this Security Instrument anchany related documents. All remedies are distinet, cuaulative and nol exclusive. and the
Lender is entitfed 1o all remedies provided at faw or equity, whether or not expressly sel forth. The acceplance by
Lemder of oy sum in payment or partind payaent on the Secored Debt sfter the balance is due or is accelerated or

‘ %. (pagg g of 6)
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Ab insurance policies imed lcuuwnls shal hu n: upldhiu lu Lender and shall inclide w standard “mortgoge clanse”
and, where applicable, “luqr. payes elinse.” Muugnym shall immedintely nottfy Lender of caneelintion or
termindion of the insieanee. Lender shudl hyve the uphl i hold the policies and renewals. B Lender requires,
Morlgagor shall ummdnlwlv pive, b0 besder nlee mptu of padd premimms nnd renewnd petices, Upon foss,
Maorgngor shall give unmidmlt nutiee o the insuriode carriee and Lender, Lender may make proof of loss it not
madle inmediately by Mor '.pn;,-.n

Unless otherwise greed in‘writing, all insurance proveeds shall be applied to (he restoration or repair of the
Property or ta the Seeuresd Debt, whether or nov then due, at Lender's oplion. Any application uf proceeds o
priveipal shull nist extend v postpone the due dute of the sehedided payment por chinpe the suraunt of upy
pasyment, As exeess wit be paid 1o the Morigagor, 10 e Property is aequired by Lender, Mortgagor's right (o nny
istrance puliees and proceeds resulting from damnge Lo the Properly before the acgquisition shall pass to Lender
1o the exteat ei the Secured Duhl inmediately before the acquisition,

I8, USCROW BOR PANES ANT) INSURANQCE. IT otherwise provided in aseparate ngreement, Mortgagor mny be
wqumd to pay to Leaderdunds for ¢ e antd inserance in eserow,

1%, FINANCULAL RICI’()R'I‘S AND ADDITIONAL DOCUMENTS. Morigagor will provide 1o Lender upon roguest,
aay (isaneinl statement or infopatation Lender muy deem reasonubly necessary. Mortgagor agrees ( sign, deliver,
and file any additional docuntents or certifications that Lender may consider necessary to perfect, comtinue, and
preserve Mortgagor's obligations undr thls Seeurity Instrument and Lender’s lien status oo the Property.

20, JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security instrument are Joint ang-andividual. I Mnrlb.q,m signs this Secusity Instrument bt does not
st an evidence of debt, Mnrlbnwr dovs so oot muorigage Mmu,aym s inlerest in the Propesty o sceure
payment ol (he Seeured Debt and Mortgagor docs.nobagree (o be personadly liable en the Secured Debt. 1 this
Sceurity Instrument secures & guaranty hetween Lenderand Morgagor, Mortgagor agrees lo waive any rights that
may prevent Lender from bringing any action or claispgainsgt Mortgagor oy any party indebted under the ¢
obligation. These rights may include, bul are not limited ter sy anti-deficieney or one-action Taws. Morigagor '
agrees that Lender and any party (o this Security Instrument maz-extend, modily or make any change in the terms =
of this Security {nstrument or any evidence of debr withow Mmlg gors consend, Such a change will not refease
Mortgagar [rom the terms of this Security instrument, The duties and beaelits of this Security Instrument shall bind -
and benefit the successors and assigns of Mortgagor and Lender,

21. APPLICABLE LAW; SEVERABILITY; INTERPRETA TION. This Scewnity Instrument is governed by the laws
of the jlll’lbdl(..ll(m in which Lender is located, exeept o the extent otherwise requized by the laws of The jurisdiction
where the Property is located. This Su.uruy Instrument is complete and fully integrated. This Security Instrument
may not be amended or modificd by oral agrecment, Any section in this Sceurily Instrusiest,attachments, or any
agreement. related o the Secured Debt that coalliets with applicable faw will not be elfertive, untess that law
expressly or implicdly perinits the variations by writien agreement. If any section of 1his Security taitrument canniot
be enforced according to its terms, that section will be severed and will nat affect the enforecability of the
remainder of this’ buurny Instrument. Whenever used, the singular shall include the plu; al and the plural the
singular. T he c.npl:cms and hcadmgq of the sections of this Security Instrument are (o canvenience oply and are not
lo he used to interpret or deline the terms of this Sccurity Instrumeni. Time is of the essence in this Security

Ins.lrumz.m

22, NOllCE. Unicss ()lhl..I'WIbL required by law, any nolice shall be given by dedivering it or by mailing it by first clasy
mail 10 the approprmlu party’s .lcldrc:m on page [ of this Security Instrument, or to any other address designated in
writing, Noucc o one morlg,al,or will be deemed to be notice (o all mortgagors.

23, WAIVERS, Except to the exient prohibited by lnw, Mortgagor waives all appraisement and homestead exemption
rights velating to the Properly,

& W, ‘ fpfjge o 6)
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