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MORTGAGE

THIS MORTGAGE 1S DATED JUNE 14, 1895, te'waen James E. Gray and Linda J. Gray, His Wl!s, In Jolnt
Tenancy, ‘whosé’ address I8°5511 Parkview Ct; Cristwood, Il 80445 {roferred 1o’ balow a8 "Grantor"): and
HERITAGE COMMUNITY! BANK, whose address s 14371 SOUTH HALSTED ST, GLENWOOD IL" 50425
(referred 10 below as ”Lender")

GRANT OF MOHTGAGE For valuable consideration, Grantor m.,rtgages, warrants, and conveys to Lend%ﬁall
oof Granlors r:ght tltle, “and mtcrest in and to’ the follow:ng described Lral ‘propirty, logclher with all cxxstmg or
subsequemly crccted or; 1fﬁxcd buﬂdmgq :mpmvcmcms and S‘xmr.,.,' ‘al asements, rights of way,” and, &

- appuriéninces; ‘all watdr, ‘water rzghts ‘walercourses and dm:h nghls (mclm nf, slock in,_utitities with dilch. or, . 3
irrigation rights); and all other rights, rayalties, and proﬁls rclalmg {0 the real pxolfrly, mcludmg without lnmmuon o

T all mircrals, oil, gas, geothermal and similar” matiers, located: In Cook Couriy.State of lilinols (the "Reul

' Property”):
Lot 433 in Playﬂeld, a, subdivlslon of the Nnrthaast 1/4 ol the Southwest 1/4 an-i part of lhe Nonhweat
1/8 of Sectlon 33, Township 37 North, Rnage 13, East of the Third Principal Mzr! .aln, In Cook County.
Hllnols.

The Real. Prcperty or its address Iz commonly known as 5511 Parkvlew Ct., Crastwood 18 3{‘445 Thc ‘Real
Property tax identification. pumber is 24-33-100-083. ‘

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property.. In addition, Grantor gramts to Lender 2 Uniform Comunercial Code security interest in

the Personal Pmpcny and Rems

DEFINITIONS The followmg words shall have the followmg meanings when used in !Jns Mongdgc Terms nol
otherwise defined in this Mortgage shal! have the mcanmgs attributed to such terms in the Uniform Commermal ‘
Code, Al references to dollar: nmoums shall méan umotnts in lawful moncy of the United States of Aimerica. '

Credit Agreement Thc words “Crcdll Agrecment” mcau thc rcmlvmg 11nc of credit agrccmLm dated June M
(995, butween Lender and Grantor with @ cradit lmit of $20,000.00, together. with atl renewals af, extensions
of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agrccmu:t Hw
matrity date of this Mortgage is Junc 14, 2005, The interest rate under the Credit Agrecmem is & variable”
interest rate bused upon an index. The lndex currently is 9.000% per annum, The interest rate to be applied

1o the outstanding account balance shall be at a rate 0.750 percentage points above the index, "‘ub}ecl
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however (o the following maximum rale,  Under no circumstances shall the imerest rate be mare than the
lesser of 17.970% per annum or the maximum rate allowed by applicable faw.

Existing (ndebtedness. The words "Existing Indebiedness® mean the indebtedness described betow in the
Existing Indebiedness section of this Mortgage.

Grantor. The word "Grantor” means James E, Gray and Linda J. Gray. The Grantor is the mortgagor under
this Mortgage,

Guarantor. The word "Guarantor" means and inchides withowt Hnbtition each and il of the punrantors,
surctles, and accommodatlon partles i connection with the Indebiedness,

Improvemanta.  The word “Improvements” memns wnd Includey withouwt lmitelon ol existing and future
improvements, fixiures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ana-other consiruction on the Rent Propetty.

Indebtedness. Tne word “Indebledness® means all principal and interest payable under the Credit Agreement
and any amounts expandad or advanced by Lender to discharge abligations of Grantar or expenses incurred
by Lender to enforce ob.igutions of Grantor under this Mortgage, together with interest on- such- amounts as
provided in this Morigage, “ Specifically, without limitation, this Mortgage secures a revalving lina of credit
and shall secure not only-*ve amount which Lender has presently advanced to Grantor under the Cradit
Agreement,- but ‘also” any futitre’ wmounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years fum the date of this Morigage to the same extent as If such future
advance were made a3 of the date nf the exscution of this Mortgage. The revolving jine of credit
obligates Lender to make advarices to-Gzanior s¢ long as Grantor complies with all the terms of the
Credit Agreemant and Related Documents. Such advances may be mads, repald, and remade from time
to time, subject to tho limitation thet the fotal ovigianding balance owing at any one time, not Including
finance charges on such balance at a fixed or varlakia rale or sum as provided In the Credit Agreement,
any lemporary ovaragaes, other charges, and any aiinunts axpended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provides It the Credit Agresement. It is the intentfon of
‘Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from c‘ﬁ
time to time from zero up to the Credit Limit as provided abuve ard-any Intermediate balance. At no time Lo
shall the principal amount of indebtedness secured by the Mo.tgaye, not Including sums advanced to 0
protact the security of the Morgage, exceed $40,000.00.

* Lender. The word "Lender* memns HERITAGE COMMUNITY BANK, its successors and assigns. The Lender

s the mortgagee under this Morigage.
Mortgage. The word "Morigage" means this Mortgage between Grantor and Lendér. and_includes withoul
Himitation all assignments and security interest provisions relating o the Persona! Property ans Rents.

Personal Property. The words “"Personal Property” mean all equipment, fixiures, and ot articles of
personal property now or hereafter owned by Grantor, and now or hereafier auached or affixed(n ihe Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions fCr) any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interesls and rights described above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documenis™ mean and include without limitation all promissory
noies, credit agrecments, loan agreements, cnvironmental agreements, Bumantics, security agreenents,
morigages, deeds of trust, and all other jnstruments, agreements and documents, whether now or hereafler
existing, exccuted in copnection with the ndebledness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Properly.
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Loan No 91302842 (Continued)
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANGCE ‘OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. [xcept ns atherwine provided i (his Mm'?zngc. Crontor shull pay 1o Lender wll
amouits -secured by 1his Mortgnge a8 they becore due, and shall strictly perform all ol Gruntor's “obligntions

under this Morigage. . : : ‘
POSSESSION AND. MAINTENANCE: OF. THE PROPERTY. Grantor agrecs that Grantor’s possession and usc of
the Property shall b« governed by the following provisions: .
Pogsesslon. and Use. . Until.in defaull, .Grantor. may remain in possession and conirol of and operale and
manage the Prozerry and collect the Reats from the Property.
Duty to Maintali.. Crantor shail maintain the, Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances.~The terms “hazardous waste," "hazardous substance,” “disposal,” "relcase,” and
“threatened release;” as ‘usco in this Mortgage, shall have the same meanings as set forth in the
Comprelicnsive Environmenial Pesponse, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Sectiop 9601, ¢l sc:t ("CERCLA" 1he Superfund Amendments and Reanthorization Act of 1986, Pub, L. No,
90-499 ("SARA"), the Hazurdous Md;'«mls"l‘rmmporlmion Act, 49 U.8.C, Section 1801, ¢f acq.. the Resource
Conservation. and .Recovery Act,.49-J.8.0, Section 6901, o scfi..‘or other applicable state or Federnl liws,
rules, or regulations ﬂdDPlCd pursuant (¢ anyof the foregoing. The termy "hazardous wasle™ and "hazardous
substince” shall also include, without lisitition, petroleum and petroleum by-producls or any fruction thercof
and asbestos,  Grantor represents and warrinte to Lender that:- (1) During the period of Grantor's ownership
of the Property, there has been uo use, gensration, manufacturc, storage, treatment, disposal, release. or
threatened refease of any hazardous wasie or subsi<oe2 by any person on, under, about or from the Property,

(b) Grantor has no knowledge of, ar reason to beheve hat there has been, cxcept as previously disclosed (o
and acknowledged by Lender in writing, (i) any us(, geacration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste oi-sulistance o, under, about or from the Property b{
any prior owneérs or occupants, of the Property or (ii) an,_~ctual or threacned litigation or claims of un&/ ind
by any person relating to such matters; and (¢} Except s sveviously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, azent or other authorized user of the Property
shall use, generaie, manufacture, store, treat, dispose of, or releasc any hazardous waste or substance on,
under, about or from the Property and (il] any such aclivity ‘sha!’ be conducted in compliance with all
applicable federai, state, and local laws, regulations and ordinances, incluuing withoul limitation those laws,
regulations, and-ordinances described above. Grantor authorizes Lender and its agents Lo enter upon the
Property to make such. inspections -and- lests, au Granlor's expense,. as Leder may deem appropriaic o
determine compliance of the Property with this section. of the- Morigage, #ny inspections or tests. made by
Lender shall be for Lender's purposes. only and shall not be construed 1o creaie/any” respensibility or linbilily
on the part of Lender'to Granfor or to any other person. The representations and ‘warranties comained herein

are based on Grantor’s due diligence in investigating the PropcrrY for hazardous ‘waste and hazardous
substances,  Grantor herc?y' (a) releases and waives any future ciaims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any sach laws, and (b)
agrees o indemnify and hold harmless Lender against any and all claims, losses, liwhifitics. damages,
penalties, and’ expenses. which Lender may dircetly or indirectly sustain or suffer tesulting from @ -breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Granlor's ownership or interest in the Property, whether-ar not,
the same was or should have been known to Grantor. The provisions of this section’of the Mo.gage,
including the obligation o _indemnify, shail. survive the gayment of the Indebtedness and the satisfaction and
reconveyance of the lien of this"Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise. _

Nulsance, Waste. Grantor shall, not,cause, conduct or permil any nuisance nor commit, -permil, or suffer any
stripping of or. waste on or 1o the: Property ar.any portion of the Property. Without limiting the gencrality of the
foregoing,. Grantor will not’ remove,- or’ prant to any .other party (he.right .to remoye, any timber, minerals
(including oil and gas), seil, gravel or.rack products without the prior written consent of Lender, :
Removal of improvements. : Grantor shall ot demolish- or remove any improvéments from the Real Progerly
without the prior written' consent of Lender. As a condition to the removal of any Jmlpmvcmc'ms. Lender may
require  Grantor ‘1o, make arrangements’ satisfactory to Lender to replace "such Improvements with
Improvements of at [east equal vatue. . .
Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable - times: to attend to* Lender’s’ interests and to inspect the Property lor purposes of Grantor’s
compliance with Lhe terms and ccaln_c‘lhim)s of this Mortgage,

Compliance with- Governmental-Requirements. Granior shall promgtiy comply with all laws, ordinances, and
regulations, now: or-herealter. in: effect;; of :all. governmental .puthorities :appileable to tf;e use or occupancy-of the -
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Property;. Granlor;may, contest in;goodifaith any. such-law, ordinance; ‘or-regulation and withhold compliance -
during any: proceeding, including :appropriate appeals,so long as Grantor-has notified Lender:in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property arc not jeopardized.
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Lender may require Grantor (o post adequate securlly or a surely bond, reasonably satisfactory to Lewmler, (o
profect Lender's inferest,

Duty to Protacl, Grantor agrees neither to abandon nor leave unaltended the Property.  Gramtor shall do all
other acts, in addition to those acts sel forth above in this section, which from the charascter and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, ab its option, declare immediately due and payable all
swns seenred by this Mortgage upon the sade or teanster, withoul the Lender's prior weitten consent, of @l or any
pret of the Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyanee of Real
Property or any right, title or Interest therelo; whether fegal, beneficial or equitable; whether voluntaey or
involunlary; whether by ourright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with # term_greater than three (3) years, lease-option contract, or by sale, assignment, or (ransfer of any
benelicial interest-Sa ¢r to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intescat,  If any Grantor is a corporation, partnership or limited lability company, transfer also
includes any change inov nership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited linbility compay mterests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is niokibited by federaf law or by IHinois law.
TAXES AND LIENS. The follswing pravisions relating to the taxes and licns on the Property are a part of this
Morlgape,
Paymant. Grantor shall pay whei dius-Zand in all events prior o delinguency) all vixes, payroll xes, speeind
Lxes, nssessinents, waler clirges ind sewer service charges levied against or on account of the Property,
and shall p;ct;y when due all ciaims for wvori: done o or for services rendered or material furnished (o the
Property. ~ Grantor shall maintain the Property free ol ull liens having priority over or equal 10 the interest ol
Lender under this Mon%a re, excepl for the {ien of taxes and assessments not due, except for the Existing
Indebicdness referred to below, and except as uihenwise provided in the following paragraph.

Right To Contesl. Grantor may withhold paymeqt-of any tax, assessment, or claim in connection with a good
faith dispute over the obligation (o pay, so long as Lende:'2 interest in he Property is not jeopardized. 1f a len
arises or is ftied ps a resull of nenpayment, Grantor shall ‘within fifleen (15) days after the lien arises or, il a
tien is filed, within fifieen (15) days after Grantor has nisiize of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufijsient corporate surety bond or other security
satisfactory to Lender in an amount sufficient (o discharge the licn plus any costs and attorneys’ fees or other
chiarges thit could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment” betare enforcement against the Property.
Grantor_ shall nmame Lender as an additional obligee “under any /<xiety bond furnished in the contest
procecdings.

Evidence of Payment. Grantor shall upon demand furnish o Lender sarisfzCtory evidence of payment of the
taxes or assessmenls and shall authorize the appropriate governmental officialapdeliver to Lender at”any time

a written statement of the taxes and assessmenls against the Property.

Notice of Conciruction. Grantor shall notify Lender ar least fifteen (15) days beibre .'m%f work is commenced,
any services are furnished, or any materials are squlied to the Property, if any mechanic’s iien, materialmen’s
fien, or other lien could be asserted on account of the work, services, or materials. Grzaor will upon request
ol Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢can and wili pay the cost

of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Properiyarz a part of this

Mortgage,
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance wiln standard
extended coverage cndorsements on a replacement basis for (he full insurable value covering all
Improvemenis on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in lavor of Lender. Policies shall be written by such insurance companics
and in such form as may be reasonably acceprable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer's
lability for failure to give such notice. Each insurance policy also shall include an endorsemen providing that
coverage in favor of Lender will not be impaired in any way by my act, omission or default of Grantor or any
other person,  Should the Real Propt:rR' at uny time become located in an aren designoted by the Director of
the Federal Emurli'gncy Managemen! Agency as a special flood hazard area, Grantor aprees to oblain and
maintain Federal Flood Insurance, to the éxtent such insurance is required by Lender and is or becomes
available, for the term of the foan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prolacrt}r. Lender
may make proof of loss if Grantor fails to do so within fifteen ﬁlS) days of the caswally. Whetler or nol
Lender's security is impaived, Lender may, at its clection, apply the proceeds to the reduction of the
[udebtedness, nayment u}' any lien affecting the Property, or the restorntion and repair of the Property. If
Lender eleets to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in' a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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Grantor Is not in defaull bereunder, Au{ procecds whtleh: hive nat- beon disbursed. whhin 10 days after thely
recoipt and which. Lender hus not comniiled to the repalr or resloralion of the Property hall e umui first i
plty nnr amount owing, (o Lender under dils Marigage, tien 10 prepry accried Interest, and the remndtider, If
any, shall be appliq tg, (he, principal; bulunce of the Indebtedness, 1f Lender holds uny proceeds afler
payment in full of the Indebtedness, such proceeds shall be pald to Grantor. '

Unexpired Insurance -at: Sale. - Any -unexpired insurance :shall inure to the benefit of, and pass to, the
purchaser of. the Pnjopcnyhcqvered_b}r this Mortgage al anx} trustee's sale or other sale held under the
provisions of this Mortgage, ‘or at any toreclosure sale of such Property. :

Compliance with. Existing Indebledness. During the perind in which any Existing Indebiednesy descsibe
below -is In-eflect, . complince with. the insurance provisions contained in the Instrument cvidencing such-
Existing. Indebtedness shall: constitule compliance with the insurance provisions under this Mortgage, (o the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. If
any proceeds {rom the insurance become payable on loss, the provisions in this Morignge for division of
rruccctl “shal'“apply only” o tha portion”of the proceeds tot payuble 0 the holder of the Existing
nileblediicss, , _ S
EXPENDITURES BY LRENDER, I Grantor fuils to comply wihth any ‘mw}xlun of s Morgage, including any
obligation to- maintain Sriving Indebtedness in good standing as reguired :belaw, or il any action or proceeding is
commenced thal would zantzeially affect Lender's interesis in the Property, Lender on Grantor's behalf muy.gbul
shall not be required to, take v action that Lender deems approprinte, “Any omount thal Lender cxpenda 1. 5o
doing will bear interest at the rate charged under the Credit Agrecment from the dale incurred or paid by Lender
to the date of repayment by Grator. Al such expenses, at Lender's option, will (a) be payable on demand, (b)
be added. to. the balance of the-<iedit linc and be apportioned among and be payable with -any installment:
payments to become due during either (i) the term of any applicable. insurance pollc! or (i) the remaining term of
the Credit Agreement, or (c) be treaice us a balloon payment which will be due and payable at he Credit
Agreement’s. maturity. This Mortgage also wiii secure payment of these amounts, The righis provided. for in.this
paragraph shall be in addition (o any other rizhts or any remedies to which Lender may be entitled on account of
the default,. Any such.action by Lendér shail nor'ov construed as curing the' default s0°as to bar Lender from any
remedy thal it otherwisc would have had. S o
WARRANTY: DEFENSE OF TITLE. The lollowing reovisions relating to ownership of the Property are u part of this
Mortgage, ,
Titte. Granlor warrants that: (a) Grantor holds gocd and ‘marketable ttle of record to the Property in fee
simple, free and clear of all liens and encumbrances other tiiap those set forth in the Real Property description
or in the Existing ndebtedness section -below or in any tilc fusurance policy, title-report, or final title opinion
issued in: favor ‘of, and accepted-by, Lender in connectionvsi*ii this: Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lrinder. -

Dofense- of Title.: Subject to:the exception in the paragraph above’ Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.— [n th>-event any action or proceeding is
commenced. that questions Grantor's title or the inerest of Lender under this Morgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such jroceeding, but Lender shall be
entitled to participate in 1he procecding and (o be represented in the proceeding by counsel of Lender's own
choice, and.Granitor will deliver, or cause to be delivered, to Lender such insiinicnis as Lender may request
from time to lime to_permit such participation, . 7

Compliance With Laws. : Grantor warrants that the Property and Grantor's use-of thie: Property complies with
all existing applicable laws, ordinances, and regulations of- governmental authorities.

EXISTING INDEBTEDNESS. . The .[ollewing provisions conceming existing indebicdnrss. (the *Existing -
Indebiedness”) are a part of this Mortgage. o o
Existing Lien. The lien of this Morigage scouring the Indebtedness may be secondary and inderior to an
existing lien. . Grantor,cxprgss%[,.covgnantsg and agrees lo pay, or see to the payment of, \ho Zxisting
Indebicdness and to- prevent.any default on such indebtedness, any defaull under the instruments cviceicing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification.: Grantor:shall:not enter into any agreement with the holder of any mortpage, deed of trust, or
other security agreement which has priority over this Mort aﬁb which that agreemen is modified, amenided,
extended, .or, renewed without_ the prior. writien consent of Lender, Grantor shall neither requesi nor accept
any Riture advances under any such security agrecment without the prior wrilten consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
Apgﬂcaﬂonpf Net Proceeds. If all or any part of the Property is condemned by eminent domain Frocecdings
or by any.proceeding or purchase in lieu of condemnation, Lender may al ils clection require that all or any

ortion. of the net proceeds of the award be applied (o the Indebtedness or the repair or restoration of the.
roperty, The nel. proceeds of the award shall mean the awnrd after. payment of all reasonable costs,
expenscs, and attorneys’ fees,incurred by Lender in connection with the condemnation. .

Proceedln?s.‘ If an ~proceedinEfin condemnation is fited, Grantor shall promptly notily Lender in wrilhzjg, and
Grantor shall promptly take:such steps as may be necessary to defend the action and obtain the award. -

6L666ES56
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redntbng do governmenim) txes, Teen and chargen ire o purt of iy Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grintor shall execuie such documents in
addition 1o this Mungn;}w undh tike whatever other uction Is requested by Lender (0 perfeel and continie
Lender's lien on the Rea] Property.  Grantor shall reimburse Lender for all taxes, as described below, together
with af! expenses incurred in recording, perfecting or continying this Mortgage, including without limilation all
(axes, fees, documentary stamps, and oiher charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (n) a specific tax upon this 1ype of
Mortgage or upen all or any part of the Indebiedness seewred by this Morgage; (b) & specific tax on Grantor
which Grantor is authorized or required 1o deduct from payments on the Indebtedness seeured by (his type of
Mortgage; {c) a tax on this type of Mornipage charpeable against the Lender or the halder of the Credit
Agreement; mid - {d) o specilic tx on all or any portion af the Indebtednesy or on paymenis of principal and
interest mude by Grantor.

Subsequent Taxes. If any tax to which this seclion applies s enacted subseguent 1o the date of (hi
Mortgage, thistevent shall have the sume effect ax an Event of Defnabt (a8 delined below), and Lender nuy
exercise any or ateof its available remedies for an Event of Default as provided below mniess Grantor either
(i) pays the tax Defoes i becomes delinguent, or (hy contesis the x ns provided ahove in the Taxes and
LicIns slccli(m nnd depusits witly Lender cosh or v sulficient corporate surety bond or ofhier scenrity subsfactory

to Lender,

SECURITY AGREEMENT,; FivANCING STATEMENTS. ‘e folowing provisions relating to this Mongage as a
securily agreement are a parl of <his origage.

Security Agreement. This.icairument shall constitute a security agreement to the extent any of the Property
constilutes fixlures or other persona’ property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as angiled from time (o time.

Sgourlty Interest, Upon request by Leadey, Grantor shall exccule financing statements and take whatever
other action is requested by Lender to perfert and continue Lender’s security interest in the Rents and
Personal Property. - In addition to recording(this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grario, file exceuted counterparis, copies or rc&:roduclions of this
Mortgage as a financing staiement. Grantor shai-ieimburse Lender for all expenses incurred in perfeciing or
continuing his security interest. Upon default, Gramor shall assemble the Personal Property in o manner and
at n place reasonably convenient Lo Granlor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Granior {debtor) and Zender (secured party), from which information
. concerning the security inicresl granted by this Monf;agc may bz ehained {each as required by the Uniform
Commercial Code), arc as stated on the first page of this Mortgage.

FURTHEH ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage,

Further Assurances. Al an?( time, and from time to rime, upon request of Leader, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or 20 Lender's designee, and ‘when
rc(bupsled by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such rimes
and in such offices and places as Lender may deem appropriate, any and all such ino~igages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, nsrumenis of further
assurance, certtficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order (o effectuate, complete, perfect, continue, or preserve () the obligations of Grzator under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the jiens and sccurily inleres.s created by this
origage on the Property, whether now owned or hereafter acquired by Grantor. Unless prebibiiad by law or
agreed (o the confrary r Lender in writing, Grantor shall reimburse Lender for all costs”and. éxpenses
incurred in connection with the matters referreg to in this paragraph,

Attorney-in-Fact. [f Grantor fnils 1o do any of the things referred to in the preceding paragraph, Leiter may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irreveeably appoints Lender as Grantor's attorney-in-fact for the purpose of making,” executing, delivering,
liling, recording, and deing al} other things as may be necessary or desirable, in tcnder‘s soiic opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, lerminates the credit line account, and
otherwise performs all the obligations” imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor & suitabie satsfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's securit( interest in the Renus and the Personal Property. Grantor wil] pay, 1f
]mrmmed by applicable law, any rcasonable termination fee as determined by Lender from time 1o time. If,
rowever, payment is made by Grantor, whether volunlarily or otherwise, or by puarantor or by any third party, on

the Indebiedness and thereafer Lender is forced 10 remit ‘the amount of that payment }'a) 1o Grantor's Lrustee in

bankruptey or to any similar person under any federal or state bankruptey law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administraiive body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any scitlement or comprise of any claim made by Lender with. an
claimant (including without limitation Grantor}, the Indebtedness shall be considered vnpaid for the purpose ¢
enforcement of this Mortgage and this Morigage shall continue lo be effective or shall be reinsiated, as the case
miay be, nelwithslanding any cancellation of this Morigage or of any nole or other instrument or agreeiment
evidencing the Indebtedness and the Property will conlinué (o secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, setilement or compromise rélating to the Indebtedness or to this Mortgage.
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DEFAULT, Each-of the loltowing, u tl;ceollxlloxl of Lender, shall- constituto an event-of default ("Event of Defaull*)
uidler this-Mortgage: - () Grantor commits' (raud or mokes & -matcrlnt misrepresentation st any time Iy connection
with the credit line accounti: This- can include, for example, a false statement aboul Granfor's income, assels,
liabilitics, or.any other aspects of Grantor’s financial condition, (b) Grantor does nol mect the repayment terms of
the credit line account, (c? Grantor's action.or inaction adversely affects the collateral for the credil ﬁnc accouni or
Lender's rights in the-collmeral. — This can include; for example, fallure 1o madnain required insurance, waste or
destructive use of the dwalling,. fallure: to pay. tnxes; death of all- persong Hable on the necount, trausfer of tile or
sule of the dweliing, creation ol len.an 1fie dwcsfllnix-whluml-Lnndcr'u permiion, foreclosure by the holder of
another len, or the use of fands or the dwelltug for prohiiblied purposes, '

RIGHTS AND REMEDIES ON: DEFAULT. - Upon-the accurrenca of any Bvent of Delault ond ar niny thine (hesenfrer, ©

Lender, llli‘ﬁlpll("l. may. exerclse any one or more of ihe followlng rights and remedics, I additlon w any other -

rights or remedles provided by lnw: o . S ‘ S
Accelerate Indebtedness. Londer shatl-have the right-nt its optlon withour natice o Grantor to dechire the
eodive Indebiedness immediately due and payable, Including any prepayment penalty which Grantor would he’
rcqqircc!zlo pave .
UCC Remedles.With respeet to all or any part of the Personul Property, Lender shali have all the rights and .
remedics of a securca party-undet’ the Uniform Commereial Code. -
Collect Rents. Lerder shall have the right, without notice to Grantor, to lake possession of (he Property and
colleet! the-Rents, inciuriing: amounts. past due- and: unpaid, -and. apply the net proceeds, over -and. above-
Lender’s costs, against (ue 1midchtedness, In furtherance of this right, Lender may require any tenant or other
uscr of (he, Property to make gf,rxncnls:,of rent or use fecs dircetly 1o Lender. If the Rents are collected by
Lender, “then Granlor’ irreyocedly designates Lender as Grantor's altomney-in-fact to endorse instruments
received in payment thereof in (he-name of Grantor and to negotiate the same and collect the. proceeds,
Payments by tenants or other users to Loader in response to Lender's demand shall satisfy the obligations for
which:the payments. are made, whet'er or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph citter in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shari fuve the right to be placed as mortgagee in possession or 1o have a
receiver.appointed. to- take possession-of-all oz.zoy-nart of the Property, with the power (o protect and preserve
the Property, to operate the Propcrt&r prccedmg.fﬁ'cr.osurc or sale, and (o collect the Rents from the Property
and apply the -procecds, over. and above the cuii of the receivership, aguinst the Indebtedness.  The
mortgagee: in ?ossess:op?or receiver may serve witheui-bond if permitied by law, Lender's right to the
appointment -of .a receiver :shall -cxist’ whether .or 1ot :(ne apparent value .of the Property exceeds the
Ingcbledness by a substantial amount, Employment by verider shall not disqualify a person from serving as a

receiver, .. S . _ . L _ L S
Judicial Foreclosure. Lender may obtain a judicial decrce Jorcclosing Grantor’s interest in all or any part of
the Property.- : ‘
Deficlency. Judgment. If permitted by applicable law, Lender ‘may oblain a judgment for any deficiency
remaining in'the Indebtedness dué to' Lender after application of all amiotiris veceived from the excreise of the
rights provided in this section. - L
Cther Remedies. Lender shall have ‘all other rights and remedics provided 'n this Morigage or the Credit
Agreement or available atlaw or in equity. : :
Sale of the Propert%' “To' thie 'exient ‘permitted by apglicablc.law‘, Grantor hereo waives any and all right to
have the property marshailed: - In: exercising. its rights and remedies, Lender shall be frec 1o seli :all-or'any part
of the:Property: together or: separately, in one sale or by separate sales. Lender shall be‘entitlad to bid at any
public sale on all or any ponijon of the Property. . S

Notice of Sale, Lender shall give Grantor reasonable notice of the time and. place of any puo'c sale of the
Personal Property or of the time after. which any private sale or other intended disposition o rie Personal
Property is 10, be. made. Reasonable notice shall mean notice given at least ten (10) days before fae'time of

the sale or disposition. o , ‘ :
Walver; Election of Remedies. A waiver by any Farty. of a breach of a provision of this Mortgage shall nol
constitute a waiver of or pl'cf'ud!ce the party’s rights otherwise to demand stricl compliance with that provision

or any other provision. ~ Eleclion by Lender 1o pursue any remedy shall not exclude pursvit of any other
remedy, and an clection to make expenditures or take action to perform an obligation of Gramor under this
Murtgagc: after: failuresof: Grantor to° perform shall not affect Lender's right to declare a defoult and exercise s
remedies under this Mortgage, , P Y EORU TP
Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be cntitled to recover such sum as-the court may adjudge reasonable as attorneys'- -
fees at trial and on any agpcal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender’s opinion are necessary at-any lime for the prolection of .it§ interest or the
enforcement of its rights shall become a part of the Indebtedness payable:on demand and shall bear interest

from the date of expenditure uniil repaid at the rate provided for in the Credit. Agreement. Expenses covered
by this paragraph include, without limitation, however subject to amy liinits under applicable law, Lender's .
attorneys® fees and Lender's legal expenses whether or not there is a“lawsuit, including anorneys' fees for -
bankruptey proceedings (including cfforts to modify or vacate any autoiatic stay or injunction), appeals.-and
any anticipated post-judgment collection services, the costof- searching -records, obtaining title reports .
(including ' foreclosure reports), surveyors' reports, and appraisal fees, and title® insurance, to. the: extent::
crmitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw,
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NQTICES TO GRANTOR AND OTHER PARTIES, Any notice umler this Morigage, incliding without limiltion any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by (elefacsimilie, and shall

be cflfective when netually delivered, or when deposited with o nattonally recognized overnight courier, or, if
wailed, shall be deemed effectivie when deposited in the United Stutes nmirﬁrsl cluss, registered mnil, postage
Frcpmd. directed fo the addresses shown near the beginning of this Morgage. Any parly may change ils address

or natices under this Morigage by giving formal written notiee 1o the aiher parties, specifying that the purpose of

the notice is o change the party's address.  All copies of notices of fureclosure from the holder of any len which

has priority over this Morigage shall be sens 1o Lender's address, ag shown near the bepinning of this Morgage.

For notice purposes, Grantor agrees to keep Lender informed w all imes of Grantor's current address,

MISCELLANEOUS PROVISIONS. ‘The following miscellancous provisions are a part of this Morgage:

Amendments. This Mor(gage, together with any Reluted Docoments constitotes the entire understanding and
agreement of the parties as (0 the matiers set forth in (his Mortgape. No alteralion of or amendnient (o this

orlﬁugc shat] be effective unless given in writing and signed by the paity or parties sought 1o be charged or
bound by the alleration or amendment.

Applicable Law. This Morigege has heen dellvared to Lender and accepied by Lendor in the State of
lllinols. This Moriqage shall be governed by snd construed In accordance with the laws of the State of

Minols.

Caption HeadIngs. Cwsion headings in this Morigage are for convenience purposes only and are nol (o be
used o interpret or define-tiz-orovisicns of this Morngage.

Merger. There shall be no raerger of the interest or estate created by this Mortgage with any other interest or
esiate in (he Property at any thae held by or for the benefit of Lender in any capacity, without the written
cansent of Lender,

Multiple Parties, All obligatiens of ‘Graptor under (his Mongage shall be joint and several, and all references
to Grantor shall mcan each and every Adrapjor.  This means That cach of the persons sipning below is
responsible for all obligmions in this Morieage

Sevarability, If a court of competent jurisdistion finds any provision of this Morgage to be invalid or
unenforeenble as to any person or circumstarce; such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstaices. If feasibie, any such offcndi::g provision shall be
deemed 10 be modified 10 be within the limits of eaforscahility or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all othe” provisions of this ‘Morigage in all other respects shall
remain valid and enforceable.

Successors and Asslgns. Subject to the limilations stated15.-this Morigage on (ransfer of Grantor's interest,
this Morigage shall be binding upon and inure to the benefit ol #ic parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Gretor, Lender, without natice to Grantor
mng deal with Grantor's successors with reference 10 this Mutigupe and the Indebtedness by wa of
{oa %;:r?jncc or extension without releasing Grantor from the obligaticis of this Morigage or liability under (he
ndebiedness.

Time |s of the Essence. Time is of the cssence in the performance of thiy Mestgage,

Waiver of Homestead Exemption. Grantor hereby seleases and waives <l :j/%hls and benefits of the
homestcad exemption laws of the State of 1liinois as to all Tndebiedness secured by this-Margage,

Walvers and Consents, Lender shall not be deemed 1o have waived any rights under ‘s Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deluy or.nmission on the
part of Lender in exercising any right shal] operate as a waiver of such right or any othér vigh. A waiver by
any parly of a provision of this Morigage shall not constitute a waiver of or prejudice the paty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver Dy e der, nor any
course of dealing belween Lender and Grantor, shall constitute a waiver of any of Lender’s righis ¢ any of
Grantor's obligations as to any furure transactions. Whenever consent by Lender is required in [ﬁis Mortange,
the granting of such consemt by Lender in any instance shall nol constiute continuing consent 1o substquant
instances where such consen! is required.

6LE66ESE

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AG

ITS TERMS.
GRANTOH: ﬂ
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ;é/éd\nfﬂv‘» "OFFICIAL SEAL"

R TAGHRIO MATARI

S
COUNTY OF C ptl o '

On this day before me, the undersigned Notary Public, personally appearcd James E. Gray and Linda J. Gray, to

me known (o besne ndividuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as theis tree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and‘nfﬂciai seal this M dey of /u , 19 (}'3 .

| \ﬁm{___ Residing at M »

Notary Public in and for the State oi,__ Iﬂ’@g
My commisslon expires 45, /j 2 / ? ?;-r

LASER PRO, Reg. U.S. Pat. & T.M. OIT., Ver. 3.20 (r) 1995 CF( ProScrvices, [nc. All rights reserved.
[TL-GO3 GRAY.LN L3.0VL]}
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