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Home Equity Loan 35390485 Mortgage

THIS MORTGAGE (*Security instrument”) Is given on ___ JUNE 8 , 1895 . The morigagor
IS _WAYNE B. AMUNDSEN AND LINDA A, AMUNDSEN, HUSBAND AND WIFE

("Borrower").

This Sacurﬂylnstmmgn‘t Is given 1o The First National Bank of Chicago
whichisa _National Bank oarganized and existing under the laws of the United Btates of Nﬁerica
whosge addross Is_One Firet Natiopal Plaza, ¢hlcage , lillnols 60670 ("lLender"). Borrowor owns
Lender the principal sum of _NINE THOUSAND SIX HUNDRED AND NO/100
Dollars (U.S. $ 9,600,00 ). This dobt s evidoncod by Borrower's noto dated the samo dale as thiy
Security Instrument {*Note"), which provides for monthly paymants, with the [ull debt, i not peld earlier, due and
payable on 06/13/00 . Thie Securlty Instrumant secures to Lender: (a} the repayment of the
debt evidenced by the Note, with interes!, and all renewals, extensions and modiflcations; (b} the payment of all
other sums,. with interest, advanced under paragraph 7 1o prolect the security of this Securily Instrumant; and
(c) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose. Borrower doas hereby mortgage, grant and convey lo Lender the foliowing described propany
located in ... __cook - - County, llinols:

» SEE- PLTACHED LEGAL DESCRIPTION *
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Permanent Tax No.: 17- 08~107-016, ., .
which has the address;of ____2012 RALEIGH PL HOTF4AN ESTATES- IL 60195

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter e’erted on the property, and all easemems, rights,
appurtenances, rents, royalties, mineral, oil and gas rights an<’ prafits. water rights and stock and all fixtures
now or.hereafter a part-of the property. . All replacements and addit'ons shall also be covered by this Security
Instrument. All of the faregoing Is referred to in this Security Instrument.as the "Property”.

BORROWER GOVENANTS that Borrower is lawfully selsed of the estate lierzby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencur::arad, except for encumbrances
of record. Borrower warrants and will defend generally the title lo the Property ag"nsl all claims end demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrowe. 1) AESOURCE BANCSHARES .

MORTGAGE COMPANY - gdated _0B/29/94 and racorded with the_coor’ . County Racorder of
Deeds on _09/86/94.  as document number___ 24778320 . {"Prior Mortgage").

THIS SEGURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants
with limited variations by jurisdiction to constitute a security Instrurment covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1..Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall be applled; first, to accrued interest; second, 1o past due Insurance; third, to current
billed Insurance; fourth to- past dues principal; fifth, to current billed principal; slxth, to charges; seventh, to
principal dus; and last, to-acerued but unbliled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
1o the Property which may attaln priority over this Security Instrument, and leasshold payments or graund
rents, if-any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptly furiish to Lender all notices of amounts to be paid under this paragraph and shall
pramptly furnish to Lender recelpts evidencing the payments.

Borrawer shall promptly discharge any lien which has priority over this Securlty Instrument except for the
Prior Mortgage unléss Borrower: (a) agrees In writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good falth the iien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’'s opinion operate (o prevent the enforcement of the lien or forfeiture

of any part of the Propeny. ‘_or (c) secures from the holder of the llen an agreement salisfactory 1o Lender -
subordlnating the lien to thls ecur[ty Instrument. If Lender delermines that any part of the Property is subject df/\)
to a llen Which may attain’ priority over this Securlty fastrument except for the Prior Mcrtgage, Lender may give ?u\ W
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Borrawer & notica identifying the llen. Borrower shall satisty the lien or take one or more of the actions sat forth
above with 10 days of the giving ol notice.

4, Hazard Insurance. Barrower shall kegp the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires Insurance. This Insurance shall be malntalned In the
amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be chosen
by Borrower subjoct 1o Lendor's approval which ghall not be unrsasonably withheld. 1t Borrower talls 1o malntain
coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the
Proporty n nceordnneo with poragraph 6,

Al Insurance policlies and renewals shall be acceptable to Lender and shall Include a standard mortgage
clause. Lender shall hava the right to hold the policies and renewals. If Lender requires, Borrowar shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of [oss, Barrower shall give prompt
notlga to the Insurance carrlar and Lender. Londer may make proof of [0ss if not made promptly by Borrower.

Unless Lendsr and Borrower othenvyise agree in writing, Insurance proceeds shall be applled to restoration or
repalr of the Propoarty damaged, {f the restoration or repair Is economically feasible and Lender's securlty is not
lessened. I the restoration or rapalr Is not economically leasible or Lender's securlty would be lessened, the
insurance proceeds snall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to 2cerower. || Borrower abandons the Propeny, or does not answer within 30 days a notice from
Lender that ihe Insuruncz carrler has offered 1o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the procsec s to repalr or restore the Property or Ic pay sums secured by this Security Instrument,
whather or not then due. The 37-day period will begin when the notlce is given.

Unless Lander and Borrawar otherwise agree In writing, any application of proceeds 1o principal shall not
extend or postpone the due deia of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20 'ne Property Is acquired by Lender, Borrower's right to any Insurance pollcles
and proceeds resulting from damage t0 the Property prior to the acquisition shall pass to Lender to the extent of
the sums securad by this Security Instrumanyimmediately priar to the acquisition.

5, Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantlally change ‘ne Property, allow the Property to deteriorate or commit waste.
Borrower shall be In detfaull if any forfelture aciic: or proceeding, whether civil or criminal, |s begun that in Lender's
geod falth judgment could result in forfeiture of thearopenty or otherwise materlally impalr the lien created by this
Security Instrument or Lender's securlty interest. Borrower may cure such a default and reinstate, as provided in

paragraph 16, by causing the acilon or proceeding 0 b dismissed with a ruling that, In Lender's good faith

determination, precludes forfelture of the Barrower's Interast-in the Property or other materisf impairment of the fien
created by this Security Instrument or Lender's security (nfrest. Borrower shall also be in default if Borrower,
during the loan applicatlon process, gave materlally false o inaccurate information or statements to Lender (or
failed fo provide Lender with any material information} in connecliol with the loans evidenced by the Agreement. If
thls Security Instrument Is on leasehold, Borrower shall comply ‘witnthe pravisions of the lease, and tf Borrower
acquires fee title to the Property, the leasehold and fee title shall not .»zrge uniess Lender agrees to the merger in
wrlting.

&. Protection of Lender’s Rights in the Property, If Borrower fails |0 perform the covaenants and agreements
contained in this Securlty Instrument, or there is a legal proceeding that mey cignificantly affect Lender's rights in
the Propeny (such as proceeding In bankrupicy, probate, for condemnation or.te enforce laws or regulfations),
then Lender may do and pay for whatever Is necessary to protect the value of ti8 “roperty and Lender's rights in
the Propenrty. Lender's actions may include paying any sums secured by a lien wtitc h kas priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on th'a Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do su.

Any amounts disbursed by Lender under this paragraph 8 sha!l become additional dabt of Barrower secured
by this Security Instrument. Uniless Borrower and Lender agree to other terms of payment, t'.ese amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interast, v'pon notice fram
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reaschable entries upon and inspections of iive Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reascnable cuuse for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of
the Property, unless Borrower ang Lender otherwise agree in writing, the sums secured by this Security Instrument
shalt be reduced by the amount of the proceeds multiplied by the foffowing fraction: (g} the total amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid tc Borrower.

it the Property is abandoned by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice Is given, Lender Is autharized to collect and apply the proceeds, at lis optlon, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of

such payments.
g. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrawer shall not operate to release the liabllity of the original Borrower or Borrower's successors In
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LEGAL DEBCRIPTION
SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINQIS, TO WID:

PARCEL 1: UNIT' 4, AREA 91 , LOT 4 IN BARRINGION SQUARE UNIT 4-A, BEING A
RESUBDIVISION) OF PARTS OF THE NORTHEAST 1/4 OF SECTION 7 AND THE WEST 1/2
OF THE NORTHWLST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINC.PAL MERIDIAN, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS ON JANUAFY 4, 1973 AS DOCUMENT 22176472, IN COCK COQUNTY, ILLINOCIS.

'PARCEL 2: EASEMENTS AIPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE FECLARATION OF EASEMENTS RECORDED AS DOCUMENT
NO. 21178177, AS AMENDED, 'FOR-INGRESS AND EGRESS, ALL IN COOK COUNTY,

ILLINQIS.
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imerest. Lender shall not be required to.commaeance proceedings against any successor in Intarast or refuse to
extend time far payment or otherwlse modify amortization of the sums secured by this Security Instrumaent by
reagon of any demand made by the original Borrower or Borrowar's successors In interest. Any forbearance by
Lender In exercliing any right or remady shall not ba a walver of or preclude the exerclas of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. Tha covenants and
agresments of thls Securlty Instrument shafl bind and benefit the successors and assigns of Lendor and
Borrowsr, subjact to the provislong of paragraph 16. Borrowar's covenanis and agreements shall be jolnt and
savoral, Any Borrower who co-signs this Security (natrumont but doas not exacute the Note: (a) is co-gligning
this Sacurlty Instrument only to. mortgage, grant and convey that Borrower's Interast In the properly under the
terms of thls Security Instrument; (b) Is not personally abligated to pay the sums securad by this Securlty
instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, mod|ly, torbear or make
any accommmodations with regard to the terms of this Securlty Instrument or the Note without that Borrower's
consent. .

11. Loan Charges. If the loan secured by this Secuslty Instrument I8 subject to a law which sels maximum
loan charges, «nd that law s finally intarpreted so that the interest or other Joan charges collected or to be
collected In Gonrection with the loan excead the permitted limits, than: (&) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (L) any sums already
collected from. Bo:rovser which exceeded permitted limlts will be refunded to Borrower. Lender may choose 1o
make this refund by radiicing the principal owed under the Note or by making a direct payment to Borrower. 1
a refund reduces prncipd, the reduction will be treated as a parilal prepayment without any prepayment charge
under the Note. Sy - _

12. Leglslation Affecting ".ender's Rights. If enactment or explration of applicable laws has the etlact of
rendering any provislon of the *ote or this Security Instrument unenforceable according to Its terms, Lender, at
its option, may require’ Immediatr payment in full of all sums secured by this Security Instrument and may
invoke. any ramedies .permitted. b, e agraph 20. If Lender exercises this option, Lender shall take the steps

specified in the second paragraph of paregraph 16. , ‘

13. Notices. Any notice to Borrowe® provided for In this Security Instrumeant shall be given by delivering it or
by mailing It by first class mall unless applivable law requires use of another method. The nolice shall be
directed 1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall to.lerder's address staled herein or any other addrass. Lender
designates by notice to Borrower. Any notice provided far In this Security Instrument shall be deemed to have
been given to Borrowar or Lender when given as proyided in this paragraph.

14. Governing Law; Severability. This Security 'nstriment shall be governed by federal law and the law of
the jurisdiction In which the Properly is located. In the svent that any provision or clause of this Security
instrument or the Note conflicts with applicable law, suzn _zonflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect’witiout the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared/ic ve severable.

15. Borrowwer's Copy. Borrower shall be given one conforined copy of the Note and of this Security
Instrumant.

16. Transfer of the Property or 8 Beneficial Interest in Borrowa . If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficlal interest In Borrower 1s-50:d or transferred and Borrower Is not
a natural person) without Lender’s prior written consent, Lender may, at it; aption, require immediate payment
in full of all sums secured. by this Security Instrument. However, this option =lial’’not be exercised by Lender If
exercise is prohiblted by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerarlor The notice shall provide a
period of not less than 30 days from the date the novice is delivered or mailed withi= which Borrower must pay
all sums secured_by this Security Instrument. !f Borrower fails to pay these sums priof to 1he expiration of this
perlod, Lender may Invoke any remedies permitied by this Security Instrument without terthes notice or demand
on Borrower.

17. Borrower’s Right to Reinstate. If Borrower maets centaln conditions, Borrower shal fiave the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) € #lays (or such
other period as appiicable taw may specify for reinstatement} before sale of the Propeny pursuani o any power
af sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: {aj pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; {b) cures any default of any other covenants or
agreements; (c) pays all expenses Ingurred in enforeing this Security instrument, Including, but not limited 1o,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien
of this Security Instrument, Lender's rights [n the Property and Borrower's obligation tc pay the sums secured
by thle Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Securlty
Instrument and the obligations secured hereby shall remain fully effective as Is no acceleration had occurred.
Howaver, this right to relnstate shall not apply in the case of acceleration under paragraphs 12 or 186,

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
reiease of any Hazardous Substances on or in the Property. Borrower shall not do. nor aliow anyone else 1o do
anything affecting the Property.that is in violation of any Environmemal Law, The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Subslances
that are generally recognized to be appropriate to normal residential uses and to malintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. i Borrower learns, or Is notified by
any. governmental or regutatory autharity, that any removal or other remediation of any Hazardous Substance
aﬂe’dtlijg"th:e_‘['_llgr.que_‘rgy}]s ‘necessary, Borrower shall promplly take all necessary remedial actions in accordance
with Environmenta) Law.
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As used in this paragraph 18, “Hazardous Substances” are those substances deflned as toxle or hazardous
substances by Envlironmental Law and the following substances: gasoilne, karosene, other Harmmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matarials containing asbestos or
formaldehyde, and radloactive materlals. As usad In this paragraph 18, "Environmental Law* means federal laws
and laws ol the Jurisdiction whara tha Propetly Is [ocated that relate 10 health, safety or environmental protection.

19. No Defaults. The Borrownr shall not be in datault of any provision of the Prior Mortgage or any other
morgage secured by the Property.

20. Acceleration; Remedles. Lendor shall give notice 1o Borrawer prior 10 acceteration following Borrower's
breach of any covenant or agreemeni in this Security Instrument (bui not prior to acceleratlon under paragraphs 12
and 16 untaess applicuble law provides otherwise). The notlco shaft specify: (&) the default; (b) the actlon required to
cure the defaull; {¢} a date, not less than 30 days from the date the notlce is glven to Borrower, by which the defauit
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceieration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The natlce shall further Inform Borrower of the right io reinstate after acceleration and the right 10 assert
in the foreclosure oroceeding the nan-existance of a default or any other defense of Borrower to acceleration and
faoreclosure. If the Salault is not cured on or before the date specified in the notice, Lender at its option may require
tmmedinte payman’ v full of all sums secured by this Securlty Instrumant without further demand and may
foreclose this Security 'Gstrument by judiclal proceeding. Lender shall be entitled 10 collect all expensas incurred in
pursuing the remedics.minvided In this paragraph 20, including, but not limited 1o, reasocnable attornays' fees and
cosis of title evidence.

21. Lender in Possessior. Upon acceleration under paragraph 20 or abandonment of the Proparty and at any
time prior 1o the expiration ot aay-period of redemption following judicial sale, Lender (in person, by agent or by
judicially appofnied receivaer) shall bz entitled to anter upon, take possassion of and manage tho Propenty and to
collect the rents of the Property inGludizg those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs/of management of the Property and collection of rents, including, but not
imhed to, recelver's fees, premlums on recelver's bonds and reasonable attorneys' fees, and then to the sums

secured by this Security Instrument.
22. Release. Upon paymenl of all sums sesured by this Security Instrument, Lender shall release this Security

instrument without charge to Borrower. Borrow(ar £hzil pay any recordation costs.

23, Waiver of Homestead. Borrower waives 2l iight of homeslead exemption in the Property.

24. Riders to this Security Instrument. |f one or mzi= riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreeinents of each such rider shall be incorporated Into and shalt
amend and suppiement the covenants and agreements ufinis Security Instrument as if the rider (s) were a pan of

this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and coveraants contalned in this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Security’ Instrument.

ﬂzﬂ &74%%/ LAl

LANDA A AMUNDSEN -Borrower

VERONICA RHODES

This Document Prepared By:
The First National B8ank of Chicago

One First National Plaza Suite 0203, Chicage, IL 60670
{Space Below This Line For Acknowlegment)

STATE OF ILLINOIS, YO County ss:
I Q-LQUE \Q/\@SW\-QQ’{ a Notary Public in and for said county and state, do hereby

cerlify that WAYRE B. AMUNDSEN AND LINDA\A] AMUNDSEN, HUSBAKD AND WIFE

ppersonally known to me to be the same person{s) whose name(s} Is (are) s bscrlbed e foregoing lnstrument'

appeared belore me this day in pgrson, and acknowledged that signed and
dellvered the said instrument as L frae and voluniary act, for the uses and@rmses therein set forth.

Given under my hand and official seal, xhls \S}E & E[\__._z day of, 19_(\5

gl\- g R

My Commission expires: ¢ QFF IC£A L fb LAL
G CATHT r*H‘-Jf’. E JACOBS
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Notary Publ




