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MORTGAGE

THIS MORTGAGE ("Securifv Sastrument’) is given oo May 15, 1396 . The mongagor is

Peter Norman, A BACHELOR
Deborah Newmazk | DIVORCED Ay /nOT SINCE REMARRIED

{"Borrower"). This Sceurity Tastrument is given o

American United Moertgage Company

S
which is organized and cxisting under the laws of T1linods , and whase -

address 189255 Skokie Blwd., Skokie, IL 60077 ‘ D
(*Londer). Borrower awes Lender the principal stim of -

Tiniw K- o 3P

One hundred fifty-two thousand and 00/100 -
Dotlars (US.$152,000,00 . "}

This debt is evidenced by Borrower's note dated the same date as this Scoriary Instrument("Note™), which provides for
monthly payments, with the full debt, if not paid eatlier, due and payable onJune X, 2026 . v o
‘This Seourity lnstrumentsecures to Lender: (a) the repaymentof the deht evidenced by the Nor, with interest, and all renewals, - -
extensions 2nd modifications of the Note: (b) the pasment of all other sums, with interes advanced ader paragraph 7 Lo
protee: the sceurity of this Security Instrument; and (c) the performanceo] Borrower's covenans cod agreoments inder this
Sceurily Instrumentand the Note, For this purpose, Borrower does hereby martgage, geant and coavey to Lender the following -
described property ocated in - CODK . / County, Winois
Sea attached Schedule A S

which has the address of 6508 Nogth Talman, Chicago fNtrec, Ciryl, -
tHlinuts 60645 ' {“Property Address’y; o '
[Zip Code]

(LLINOIS-Single Family-ENMAFHLMC UNIFORM INSTRUMENT I - .
&R ayo. Form 3014 9190 | R
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_ TOG ETHERW I'I'H uil the improvementsnow ar hereaficrercetedon-the property, and all casements, appurte n.mcu...md
fistwres now or hereafter a part of the property. Al rcp!au,mcuia and additions shall dlho be covered by this Sccurity
strumcnt. All of the forcgomg i seferred to in this Sccurity Instrument as the "Property.” v
BOR ROWEH:OVENANTSNMI Borroweris lawfully seised of the estaicherehy wmcycd and has the right 1o murizagc,
grant dnd convey the Property und that the Property is uhencumbered, except for encumbrancesof secord, Borrower wi u’nmh 9

~ . and will defend generally the title to the Propexty against all cluims and demands, subjeet to avy encnmbr amees of record,

- 'THIS SECURITYINSTRUMENT combines uniform covzuarts fnr national use and nmn-umfol m cow:nnn!s with !umlcd :

. variations by jurisdiction fo constitute a unifarm sceurity instrument covering reat properiy.

UNIFORMCOVENANTS, Borrower and Leader covenant and agreg as follows:

1. Payment of Principal and Interest; Prepﬁymcnt and Late Charges, Bosrower shall prompﬂy poy when duc :h:,
- principal of and'interest on the debt evidenced by the Note-and any prepayment and hate charg,u due vnder the Nate. :

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a writicn waiver by Lender, Borrower shall pay 1o

‘Lender ow the day monlhiy payments are duc uader the Note, unti the Nole is paid in full, 2 sure ("Funds™) for: {a) yeasly taxcs
und assessmentswhich nsay attain priority over this Security lnslrumenta'.' a lien.on the Property; (L) yearly leaschold payments
or ground rents on the "ropcrly, if any: (¢) yedriy hizzard or property insurance premiums; {d) yearly flood insurance premiums,
il any; - (c) yearly mortgage insurance premiums, il any; and {f) any sums. payub}c by Borrower o Lender, in accordance with
the provisions of paragiark8, in fiew of the puyment of mostgage insurance premiums, These tems are calied "Escrow hewns.”
Lender may, ut any tinc, ,a"- :ct ‘and hold Funds in_an amonnt not to exced the maximum amousnt & lender for 2 federally
reluted mortgage loun may Teqnizs for Borrower’s escrow accoust under the federal Real Estate Settlement Procedures Act of
1974 a3 amendedirom time toiimy;-12 US: C. Section 2601 ez seq. (“RE&PA"). unless another taw ihat applics to the Funds
sets o Jesser-amount, If so, Lender 1. at any time, collect and kold Funds {a an amount not to exceed the lesser amount,
Lender may cstimiste the anvouatof Funds due on the basis of current daty and fc'asonablbcswnalcs of ‘expendittvesof future
Escrow Hems or otherwise in accordanct: wi.b applicable faw,

. The Funds sball be held in an' :mm.uuor whose deposits are irsured by a federsl agcncy, m'struml.nmhlv. or entily
(incuding Lender, if Lenderis. such an institutic uy or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escraw Items. Lender may wot charge Borrower for hr'ldmg. -and applying the Fands, annually analyaug the escrow aceous, or -
verifying the Esceow Items, unless Lenderpays Borrover ivicreston the Funds and applicuble law pcrmm; Lenderio makesugh

“wcharge. However, Lender may require Borrower to pay 1 ong-time charge | for anirdependentreal esta tax- rcpomngsc-'v;cc :
used by Lender in conncetion with this loan, unless applicable Jaw provides otherwise, Unless an agreement is made o L
applicable law requires iiterest to be-paid, Lender shall not be wioairedto pay Borrowcerany interest oy carningson the Funds, -

" Borrower and Lender may agree in writing, however, that interesispall be paid o the Funds: Leader shalt give to Borrower,
without charge, an annuasl .:Lcounlmg of thie Funds, showing credits apd Jebits to the Funds und the purpose for which cuch -

debit 10 the Funds was made, The Funds are pledged as additional secur! or1cr all sums secured by this Security Instrament,

If the Funds held by Lender exceed the amounts permittedo be held by applmablu law, Lendershall accoust to Borrower:
{or the excess Funds in accordimecwith the requirementsof. apphmb}clnw lf tie aveuntof the Funds held by Lender at any
time is not sufficicat to pay the Escrow ltesiswhen due, Lender may soaotify Boreowar in writing, and, in such cuse Borrowir
shall pay to Lender the amount necessary to make up the deficiency.. Botrower shali malke vrp the defici t:u:ncy in no more ll:'m

. twelve montlily pavmr;ms, at Lender's sole discretion.

Upon paymentin full of all sums secured by this Seeurﬂy Im.lrum:.nt, l.cndcr shab pr 'mpﬂy rﬂfund to Bor: ower any
~ Funds held by Lender, I, under paragraph2l, Lender shall deguire or self the Property, Lender, prios to the.acquisition of sule
of the Property, shall apply any Fumis held by Lenderat the umn of acqumuon or sale as 4 crcdu mz'/m:& the sums sccmtd by

" this Security Instrument,.

3. Apphication of Payments. Unlw applicable law prowde&. ol!u. rwisc, al! paymcnts received by Lendes under pdr.mr'ipha
1 and 2. shall be applied: first, (o any prepaymentcharges dve under the Note; secend, 1o amoums payabie vadir p.imgmpls 2

third, fo intercst duc; fourth, 1o principal due; and last; 1o any fute charges due under the Noic,

* 4, Churges; Liens. Borrower shall pay all taxes; assessments, charges, fines and i impositions aunbumb!clo the Pmpcrly

\;l _wli:ch may atiaiy prienty over this Sccunty !nstrumcm, and icasehold p1ymenls ar gmund rem, if any. Borrower shall pay
these obligations in the mannce provided in. pnragruphz. or if:not paid in that manner, Borrower shall pay them on time directly

10 the person owed payment, Borrower shall promptly fuenish to Lenderall notices of amountsio be paid under this puragraph.
"1 Boreower makes these payments dircetly, Barrower sha) promptly furnish to: Lender recsipts cv:dcnmng the payments,

< Borrowershall pmmptly discharge any Gen which hus pnonty over Lhis Secunty Instrumentunless Borrower: (a) agrecsin

swriting to the paym:.m of the obligation secured b_y the lien in-a manncracccpmbiclo Leader; (b) contests in good faith the fien

‘ 'hy, or defends against enfarcement of the Ken in, legal procecdiogs which in' the Lender's opinion operatelo preven the

cuforecmentof the Tien; or (c) secures from theholder of the lien an agrcr.mcntsaﬂsfadory to Lender subordinating the lien o
this Seeurity Instrument. If Lender determinesthat any part of the Property is subjedt 10 a lien which may altain priority svey
this Security Instrument; Lender may give Borrower a potice’ 1dt.nufymg the fien, Borrower shall satisfy the ltcn or fake one or
more of the actions sel fnnh ahove within- 10 days of the gmng of notice, -

: ‘ : _ o ' - ' Form 3018 90
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7 5. Hazard or Property Insurance. Borrower shall keep the improvements now wxisting or hereafier erected on the
&% Property insurcd against ioss by fire, hazards included within the ierm “extended coverage” ang any other hazards, including -
Wb floods or floading, for which Lender requires insurance, This insurance shall be maintainedin the amountsand Jor the periods
{7} that Lender requires, The lnsuranee earrier providing the insurance shiall be chosen by Borrower subject to Lender’s approval
i which shal) not he uareasonably withheld. 1 Borrower fails to maintain coverage deseribed above, Lender may, at Leoder's
,} option, ohtain coverags 1o protect Lender's rights in the Property in accardance with paragraph 7. S
2 Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
i shall have the right to hold (he policies and renewals, 1f Lender reguires, Borrower shall prompily give to.Lender all receipts of
~ puid premiumsand renewalnotices, fn the event of loss, Bosrower shall give prompt natice to the insuranec carrier and Lender. -
Lender may make proof of ioss if not made promptiy by Borrower. S :

Uniess Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to resforationor repair of the
Property damaged, if (he restorationor repairis economically feasibie and Lender's sccurity is not lessened. I the restorationor -
repairis got cconomically feasible or Leader’s security would be Jessened, the insuranes praceeds shall be applied to the sums.
sceursd by this Sceurity Instrumont, whether or not then due, with any excess puid. to Borrower, If Borcower abandons the.
Property, of doesno’ answer withie 30 days 2 notice from Lender that the insurance carrier has offered to sctiie a claim, then
Lender may collect (it insurance proceeds. Lender may use the proceeds to ropair ar restore the Property or to pay sums
secured by this Securlty Tnstrument, whether or no: chen due, The 30-day period will begin when the notice is given. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
postpont: the due date of the wpnthly paymenis referred ta in paragraphs 1 and 2 or change the amount of the paymeats, If
under paragraph2] the Propeityis ncquired by Lender, Borrower’s right 10 any insurance policies and procceds resulting from
damageto the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Serurily Instriment
mmediately prior to the acquisition. : ' o o

6. Dceupancy, Preservation, Maintzaance and Protection af the Property; Borrower’s Loan Application; Leascholds. -
Borrowershall occupy, establish, and use the Property as Borrower's principal residence within sixty days alter the exeeutionof
this Security Instrumentand shall continue to uesupy the Property as Borrower’s prineipal residence for atleast one year after .
the date of oceupancy, unless Lender otherwise agrzesin writing, which consent shall not be unreasonably withhield, or vnless:
extenuating circumstances exist which are beyond Borrower’s controf, Borrewer shall not destray, damage or impair the -
Property, allow the Property to deteriorate, or commit wasic on the Property. Borrower shall be in defanlt it any forfeiture
action or proceeding, whether civil or criminal, is begua that in Lender's good faith judgment coufd result in forfeirure of the
Property or otherwise materially impair the lien createdby this Seorrity Instrumentor Lender's securily interest. Borrowermay
cure such a default and reinstate, as provided in paragraph18, by tausiag the action or proceedingto be dismissed with a ruling -
that, in Lender's good faith determination, prechudes forfeiture of the Eorrower’s interest in the-Property or other material
impairment of the lien created by this Security, Instrument or Lender’s seeurity interest. Borrower shall also be in default i,
Borrower, during the loan application process, gave materially false or inaccurae information or statemenisto Lender (o fatled.
to provide Lender with any materialinformation)in conneetion with the loan vvidenced by the Note, inchiding, but not limited
v, representationsconce: aing Borrower's occupancy of the Property as a principal residence. If this Security Instrumentis on i
leasehold, Borrower shafl comply with all the provisions of the lease. If Borrower péauires fee tille ta the Property, the
lcasehold and the fee tthe shali not merge unless Lender agrees to the merger in writing, ' _ : S

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreementscontainedin: -
this Security Instrument, or thereis a legal proceeding thit may significantly affect Lender's rights)in the Property (such us o
proceedingin bankruptcy, probate, for condemnationor forfeiture or to eaforce laws or regulatics}, then Lendor may do-and
pay for whatever i nccissary to protect the value of the Property and Lender's rights in the Propeity. Lender’s actions may ohi?
include paying any stms securcd by a fien which has priority over this Security Instrument, appearing in court, pi.!y,ing‘j;x’ 5 4
reasonableattorneys” fees and eatering on the Property to make repairs. Although Lender may lake action wnver this. purugra:pl;;c,'fr.‘:f
7, Lender does not have ro do s, L ST P

Any amounts disbursed by Lender under this paragraph? shall become additional debt of Borrower seeured by thisfce
Seeurity Instrument. Unloss Borrower and Lender agree to other terms of payment, these amoustis shall bear interest from the .
date of dishursement at the Note rate and shall be payable, with intérest, upon notice from Lender (o Barrower resuesting el
puyment, ' : g T m )

8. Mortzage Insurance. 1 Lender required mortgage insurance as u condition of making the loan secured by this Secarity ©
Jnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffeat. I, for any reason, the .
mertgage insurance coverage required by Londer lapses or coases to be in effect, Borrower shall pay the premivms requircdlo; -
obtain voverage substantially equivalent to the morigage insurance previousty in clfeet, at  cost substantiafly cquivaledt to the .
cost 1o Borrower of the marlgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. T
substantially cquivalent mortgage insurance coverage is- not available, Borrower shall pay to Lender cach month s sum cqual to-
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceusedio
be in cffect, Lenderwill accept, use and retainthese paymentsas aloss reservein liew of mortgage insurance,” Loss reserve

Form 3072 3/90;
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" puvntents may no longer be required, at the option of Lender, if morigage insurance coverage (in the amountand for the period- -
that Lender requires) provided by an igsurer approved by Lender again becomes available and is obiained: Borrower shall pay
- the premiums required Lo maintain mortgage insurance in effees, of to provide a Joss reserve, until the requirementfor mortgage
' insurance ends in accordance with any writtes agreement between Borrower and Lender or applicable law. - S
9, Inspection. Lenderor its agent may make reasonablecntries ‘upon and inspections of the Property. Leader shall give
. Rorroiver notice at the time of ar prior fo.an inspection specifying reasonable cause for the inspection.
" 10 Condemnation. The proceeds of any award or clatm for Gamiages, direct or conscruential, in councction with any
condemnationur other taking of any part of the Property, or for conveyance in licw of condemnalion, are heschy assigaed and
~ shall be paid to Lender, . S . o '

In the event of 4 totul taking of the Property, the proceedsshall be applied to the soms secured by this Security Instrument,
whether or not then due, with any exeess paid to Borsower, In the cvent o a partial taking of the Property in which the fair
sarkel value of the Property immediately befove the taking is equal 1o or greater than the amount of the sums secured by Lhis

- Security Instrumentimuiediately befose the takicg, ualess Borrower and Lender atherwise agree in writing, the sums securcdby
this Seeurity lostrument shall be reduced by the amiount of (¢ procceds multiplied by the following fraction: (a) the wal

© amount of: th sums sscured immediurely before the taking, divided by (b the fair marketvahic of the Property immediately
before the taking Any balance shall be poid to Borrower. In the cvent of a partial taking of the Property in which the fair
marketvalue of the Property imimediately before the taking is less-than the amountcf the sums sceured immcedintely befoze the
tuking, unicss Borrower snd evides otherwise aree in writing or unless apphicable [aw otherwise provides, the proceeds shall
b applied to the sums seeured Dy this Security Instrument whethicr or-not the sums are then due, | \

- Uthe Propesty is. abandonediy Dorrower, or if, alter notice by Lenderto Borrower that the condemnorollees to makean |
award or settle w claim for dama

pes. 2agrower fails o respond to Lenderwithin 30 days after the date the notice is given,
~ Lenderis authorizedto collect and apply th¢ proteeds, at ils option, cither to restorationor repair of Lhe Propertyor to the sums
seeured by this Security Instrument, whetber or nol then due, - e , :
Unless Lender and Borrower otlitrwise agree 'n writing, any appheation of proceeds to principal sha!f nat extend of’
postpone the due date of the monthly payments reierred to in paragraphs 1and 2 or change the amount of such payments.
11, Borrower Not Released; Forbearance By Levddor Not 8 Waiver, Extension of the lime for. puyment or modification
of amortizationof the sums sccored by this Security Instruraigranted by Lender to any suceessor in-interest of Borrower shalt.

not operateto releasethe Hability of the origina) Borrower ot Brovawer's sucecssors in intorest, Lender shall not be requiredio

commience proceedings against Aty SUCCESSOr in interest or refse (o extend time for poyment or otiierwise modily amortization

of the sums seeured by this Sceurity Instrument by -reasost of sty demand made by the original Borrower ar Borrower's
edy shall not be & waiver of or preciude the -

successors in interesi; Any forbéarancehy Lender in exercising any “iehit.or rem

cxercise of any sightorremedy. - s - L

" 12. Successors and- Assigns Bound; Joint and Several Liability; Co'sioners. The covenants and agreementsof this .
Seurity Instroment shall bind and benefil the successors and assigns of Lender zad Borrower, subject w the provisions uf
pacageaph 17, Bofrower's covenants and agreements shall be joint and scveral. Anv-Borrower who co-signs this Security
| lusiramentbut does not exceute the Note: () s co-signing this Security Instrumestoity 0 morlgage, prant und convey that
Borrower's interest in the Property uader the terms of this Sccurity Instrument; (b) is sut ger-onally obligated to pay the sums
scewred by \his Seourity Instrument; and () agrees that Lenderand any other Borrower may ajrecto uxtend, maodily, forbear or
otake any sccommodasions with regard to the tzrms.of this Security Instrument or the Note without that Borrowes's consent,
13, Loan'Charges. If theloansecured by this Security Instrumentis subject to a Jaw which s toaximum loas charges,
and that law is Geatly interpretedso that thie interest or other Joan charges collected or to be colletia iy comnection with the

£ - loan exceed the permitiediimits; then; {a) any such loan charge shall be reduced by 1he amount secessary v reduce the charge
" -ta the permittediimit; and (b) any sums alrcady colleetéd from Borrower which exceeded permitted imits ilt be refundedio
- g - Borrower. Lender may choost to. make ihis refund by reducing the principal owed under the Note or by ‘mieaing » direct
- C’: * puyment to Borrower, 1T a refund reduces principal;- the reduction will . be ircated as 3 partizl prepayment without any
. ‘,\! prepayment charge under the Nate, S ‘ ‘ _ _
BT B 14. Notites, Any notice to Borrower provided for in this Sccurity Instrumentshall be given by delivering it or by mailing
Y2 i by first class mail unfess zpplicable law requires tse of avothermethod, The pnlice shall be dirgcied to the Property Address
"7 ar any other address Borrower designales by nofice lo Lender, Any nutice to Lender shall be given by first cluss mail to

Lender's address stated hercin or any olher addross Lender dosignates by notice 1o Borrower, Apy notice provided for in this
Sceurity Instroment shalt be decmed to Have been given (0 Borrower or Lendeyr when given as provided iw this paragraph.’
15, Governing Law; - Severability. This Sccurity, Instrument shall be governed by federal law and the law. of the

jurisdiction in-which: the Properiy is located. In the event:thar any provision or clause of this Security Insirumentor the Nete

conflicts with applicable kaw, sueh conflict shall not affeet-other provisions.of this Sceurity Instrumentor the Note which gan e
piven-effect without the conflicting provision. Tiy this end the provisions of this Security Instrumentand the Note are declared
to e severable, . S . o . o :

16. Borrower’s Copy. Borrowershall be given one conformedeopy of the Note and of this Security Tnstrument.
S Form 3014 9
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17. Transfer of the Property or a Beneficial Interest in' Borrower. If all or any partof the Proporty or any interest in i
is sald or transferred(or if a benefictal interestin Borroweris sold or transferredand Borroweris not a aatural person) without .

" Lender's prior wrilten consert, Lender may, at its option, require immediate payment in full of all sums secured by this
Sceutity Tnstrument, However, this optioa shall not be exercised by Leader if exercise is prohibited by federallaw as of the dite
of this Sceurity Instrument. : _ : o .

[f Lenderexereises this option, Lendershall give Borrowar notice of aceeleration, The notice shall provide 4 period of ot
icss than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all shns sceored by this
Seeurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remiedics
permitted by this Security Instrument without further aotice or démand on Borrower, .

18. Borrawer’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcementof this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other peried as,
applicable law may specfy for reinstatement)before sale of the Property pursuant to-any power of sole contained in- this
Sceurity Instrument;or (b) entry of 1 judgment enfurcing this Security Tastrament. Those conditions are that Borrower: () pays
Lender all sums which then would be due ander this Sceurity Instrumentand the Note as i no acceleration had eccurred; (b}
cures any defauit i wny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity Tnstrament,
including, but not fimied 1o, seasonableatiorneys' fees; and (d) takes such action as Lender may reasonably require Lo assuse
that the Yien of this SeZirty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums seeuredby -
this Security Instrument siall continve unchanged. Upon reinstatensent by Borrower, this Security. Instrument-and the,
ohligations sceured hereby sliall remain fully effective as if 00 acceleration bad occurred. However, this right to reinstateshall
aot apply in the ease of acceleraticn snder paragraph 17, ‘ o C R

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity !
Instrumentymay be sotd one or more tirscs without prior notice to Borrower. A sale may result in a-change in the entity (known
as the “Loan Servicer”) that collects moiip'y payments due under the Note and this Security instrument. There also may be one
ot more changes of the Loan Servicer unrelatedto a sale of the Note. If thereis a change of the Loan Servicer, Borcawerwill be
viven writien notice of the change in accordanvewith paragraph14 above and applicable law. The notice will state the name and -
~dddress of the new Loan Servicer and the addresetowhich payments should be made. The uotice will also contain any other
nfprmalion reuired by applicable law, ' o S -

20. Hazardous Substances. Borrower shall nnt ciuse or pertoit the presence, use, disposal, slorage, or release of amy |
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to-do, anything affecting the
Property that i in violation of any EnavironmentalLaw, The picszding two sentences shall not apply-to (he presence, use, oF
stutage on the Property of small guantities of HazardousSubstances “hat are generally recognized to be appropriateto sormal
residential uses and to maintenance of the Property. _ : S

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, lawsuit. or other action by any -
governmental or regufatory agency of private party involving (he Property and 2uy HazardousSubstance or Environmenta Law
of which Borrower kas actual knowledge, 1f Borrower fearns, or is notified by any governmental or regulatory atitharity, that.
any removal or other remediationof any HazardousSubstance alfecting the Propeity s necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmentaf Law. ' o o

As uscd in this paragraph 20, "Hazsrdous Substanges” are those substances defined as toXic or huzardous substances by .
Envitonmental Law and the following substances: gasoline, kerosene, other lammable o toxie petroleum products, foxic
pestivides and herbicides, volalile solvents, materialscontaining asbestosor formaldehyde, and rasioastive materials, As vsedin
this paragraph 20, "Environmental Law” means federal haws and laws of the jurisdiction where s ®roperty is located thi
relate 1o health, safety or environmental protection. o :

NON-UNIFORMCOVENANTS, Borrowerand Lender fusther covenant and agree as follows: ' IR

21. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Be.rower’s breach @ .
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless, -~
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the defanlt; ﬂ% o
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and, ol
(d) that failure 10 cure the default on or befare the date specified in the nolice may result in siceeleration of the sumy’ ¢y
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Farther +(3 ./
inform Borrower of {he right to reinstate after accelerntion and the right to asseri in the foreclasure proceeding the B
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the-default is not cured on "8 -
or before the date specified in the notice, Lender, at its opth ki tate payment in full of all-sums - %7 .
sceured by this Security Instrument without further demand fnd mafltiiAvegthis Sec rity Instrument by judicial " . -
proceeding, Lender shall be entitled to collect all expenses incufred in ¢ tetremedie provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees andosty,of, i R

22, Release. Upon payment of all sums sccured by this Sccuf-ii}t,tﬁéfftiﬁicnt:Léhdéif;:h_a!l rélease this $ecurity instrumint )
without charge to Borrower, Borrower shall pay any recordation costs, - L S
23, Waiver of Homestead. Borrower waives all right of homesteadexemption in the Property, - Form 3014 | N

@@-GR{ILI 92121.02 Fagn of B . Viiles !

TR




24, Riders to this Se Jn‘y Instrument. If one or more 'zdcn. arc excuted by Borrower and recordediogetherwilh this
Sceurity Instriment, the covengaity and agrecmentsof cach such rider shall be incorporatedinto and shall amend und supplr..nn.m "
the covenants and agreements of tais Sectrity lnstrumcnt as if the rider(s) were a part of this Security lnslrmncnl
[(.hc.ck .spphcahl-' hox(’u;)} B

D Adjustable Rate Rider. [ Condominiom Rider [J1a F.unily Rider
Gradunted Payaent Rider U1 Plynncd Unit Development Rider L Biweekly Payment Rider
Bafloon Rider - LaRue improvement Rulcr Szcond Homc Rndu’

[Jv.a. Rider o L Ot 'r(s) {specify] -

BY SIGNING BELOW Borrowurawcpls and agrecsto the terisand covenants cnnlamcd in this Sccur'w lns!rv-m:m .md

in any rider(s) executed by Borrower and rocorded with-it. ‘ | _
| | f /1 Lo -

Witnesses:
. Barruwer

.'al)

Barfower -

- _ (Seal) —_ - (Seal)

' Q-
. n‘}lhd.

,‘ snm: OF I%Nolb, G@@b Cwmy 557

1

S (_}&f (Yier ,u Notary Public in and for said county and state do In_re!:.y cerl :l;,r |

- Pl }JW«L../W o ]),wm;ﬁt. Netniack

', personally known to me 1o be ihc samu pmn (s) whose name( -\

«;uhscrﬂx.d 10 th ftmgmng i) rument nppc'm.d bcfou, mcthas day in person, and ucknowlcdgcd that he!
_ . ©irec amnd volunm:y act, for the uses md purposcs lh%zn set orlh

My Commission Expiﬁ:s:_ mmﬁ,m Ll /{A__.c_ :

Thié!nslrumcut was prepared by: + DAWN :DU SATKO -

"

,@u-sanumm.az Mot o : Forn 3014 3j80




... UNOFFICIAL COPY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOONRIDER:s madeths 15th dayof May o , 1896
and s incorporatedinio and shall be deemedto amend and supplementthe Mortgage, Deed of Trust or Deedto
Secure Debt (the "Security Instrument”) of the séme date given by the undersigned (the "Borrower”) to securethe
Borrower’s Note to

american United Mortgage Company

(the "Lénder”) of the same date and covering the property deseribed in the Security Instrument and located at:

6508 North Taliman, Chicago, IL 60645

[Property Address)

The interest rate staled opihe Note is called the “Note Rate.” The date of the Note is called the “Note Date.”
I understandihe Lender may trapsier the Note, Security Instrumentand this Rider, The Lender or anyone who
takes the Note, the Secunily Instrum:ntind this Rider by transfer and who is entitled to receive payments inde
the Note is called the “Note Holder.” ) :

ADDITIGNAL COVENANTS. In adittion Lo the covenants and agreementsin the Security [nstrument,..
Borrower and Lender further covenant and agiee 22-Oollows {despite anything to the contrary contained in the
Secunty Instrument or the Note): ' '

{. CONDITIONAL RIGHT TO REFINANCE _ _
At the Maturity Date of the Note and Security tastrumen: (e "Maturity Date”), 1 will be able 1o obtain
new boan ("New Loan”) with & new Maturity Date of June 1, %026 ~, and with an
interest rate cqual to the “New Note Rate” determinedin accordance with. Section 3 below if afi the conditions.
peavided in Seetions 2 and 5 below are met (the "Conditional Refinanciug Option”). If those conditions are not
mel, 1 understandthat the Note Holder is uader no obligation to refinancs or modify the:Note, or 10 extend the |
Maturity Date, and that I will have to repay the Note from my own resourcezorand a Jender willing 10 lend me-
the moncy to repay the Note. : ' ' : —

2, CONDITIONS TO OPTION ‘ : _ : e

10 T want to exercise the Conditional Refinancing Option at maturity, certain conditioncmust he metos of the
Maturity Date. These conditions are: (1) I must still be ihe owner and occupant of the prarcsty subject to'the
Sccurity [nstrument(the "Property™; (2) T must be currentin my monthly payments and cannot tave beenmore © . .
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Mattiiny Date; (33 ng ..
lien against the Property {except for taxes and special assessmentsnat yet due and payable) other than that of the - )
Seeurity Instrumentmay exist; (4) the New Note Rate connot be more than 5. perceetage points-above the Note -7 42

Rate; and {3} [ must make a written request to the Note Holder as provided in Section 5 befow, o

3. CALCULATING THE NEW NOTE RATE o ‘ .
The New Note Rate will be a fied rate of interest equal to the Federal National Mortgage Association’s® @
required net yicld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery. commitment, plus. .~

MULTISTATE BALLOON RIDER - Single Fomily - Fannie Mes Uniforn Instrument . Form318012/89° - -
_ . Amendad 3192 :
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" one-half of one pereentagepoint (0.5%), roundedto uie neascstone-cighth of ene percentagepoint (0.125%) {the
“New Note Ralc"). Thé required net yield shall be the applicable net yield in effect on thie dutc and time of day
that the Note Holder roeeives notice of my election to exercise the Conditional Refiaancing Option. I this
requireil et yield is: not available, the Note Holder will determing the New Note Rale by using comparable
information.- : o T : L

4. CALCULATING THE NEW PAYMENT AMOUNT |
' Provided the New Note Rate s calculated in: Seetion 3 above is not greaterthan 5 perceniagepoints above -

the Nole Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that wil. be sufficient to repay i full {2) the onpaid principal, plus (b)

accrued but unpaid interest, plus {¢) all other sums I will’ owe under the Note and Sccurity Insirumenton the

Maurity Daie (asswining my monthly paymitts then are current, as requircd under Section 2 above), over the

term of the Now Mate at the New . Note Ratein equal monthly payments, The resuliof this calculation will be the

amount ol my nev viincipal and inferest paymenl every month until the New Note is Tully paid. -

5. EXERCISING THL UUNDITIONAL REFINANCING OPTION - :
The Note Holderwill ety me at Ieast 60 calendar days in advance of the Maturity Dale and advise me of

the principal, acerucd but wipaid interest, and all other sums T am expected Lo owe on'the Maturity Date. The
Nolc Holder also. will -advise m2 thes-§ inay ‘exercise the Condilionsl Refinancing Option il the conditions i
‘Section 2 above are met, The Note Fiolder will: provide my pavmen record information, togetherwith the name,
title and addréss of the person represen ingthe Note Holder that I must uotify in arder to exercise the Conditional

" Refinancing Option, If | meet the condiiions of Section 2-above, I may exercise the Conditional Refinancing
Oplion by notifying the Nole Holder no latei Hsan 45 calendar days prior to the Maturity Dute. The Note Halder
will calculate the fised New Nete Raie based vnon the Federal National Mortgage Association’s applicable
published required net yield in effect on the date aad time of day notification is received by the Note Holdzr and
as calculatedin Section’3 above.:T will then have 30 calendar days to provide the Note Holder with acceptable
proof of my requircd ownership, occupancy and property live status, Before the Maturity Date the Note Holder
will advise me of the new interest rate {the New Notc Rale), new monthly payment amountand @ date, time and
place at which 1 must apgear to sign any documents requiredts complete the required refinancing, 1 understand
the Note Halderwill charge me a $250.00 - processing fee and the o5l assotkited with updating the title pelicy, i

any. and any reasonable third-patty costs, such as documentaryslzzsps, intangible tax, survey, recording fecs,

el ) : . C- . ;

BY SIGNING BELOW., Borrower accepls and agrees to the terms aned rovenants contained in this Bulloon.

Rider. S - : B _

-Bormower

S (Seal)

Daborah Newmark . j'f _ : -Borrower

. {Seab
Burrower

— {Seal)
-Botrower

[Sign Original Only)

'@@;;‘B?'Sm:ro_-u.m . _ Poosdat? Form 3180 {12/18%) .




e
i Tiegal Bescription
g

6508 N, Talman, Chicago, IL

81843

of premises commonly known as

Subiect to: ,
anc utility easements; deneral real estate taxes
year 199% and all for substquent years.

LOT 15 IN BLACK 2 IN DEVON ROCKWELL ADDITION TO ROGERS PARK, A
SUBDIVISION oY THE EAST 696.75 FEET OF THE SOUTHWEST 1/4 OF THE-
SOUTHEAST 1/4°CF. SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

rovenants, conditions, and restrictioas of record; public’

for the 2nd installmeny

© Lo
W E.

. el e f"'* Fatd : )
gy ialiiv

e sy TP T O TV




T

R B

A g



