UNOFFICIAL COPY
WHEN RECORDED MAIL TO | |
) PLATINUM HOME MORTGAGE CORP. NN V. 41

2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, IL 60008
REPT~)1 RECORDING . - $33 Dﬁ-

ngog TR{':MG 0751 05/28/96 12537100 - §
29327 2 %D & 40N 4y &
COUK COUNTY RECORDER = = 1

H

a w - *

Prepared By:
D. BROADDUS

. PLATINUM HOME MORTGAGE CORP. o
2200 HICKS ROAD, SUITE 101 AN
ROLLING MEAZOWS, IL, 60008 &

15a0en Above Thia Ling For Recording Data)

LOAN NO. 13-1014

MORTGAGE

THIS MORTGAGE (*Secuittv instrument”) is given on. MAY 9 : , 1996
The mortgagor is PAMELA J. PT- EETT, SINGLE, NEVER MARRIED; DENNIS PICKETT ANI] KAREN J. PICKE']T

HUSBAND AND WIFE

This Security Instrument is given to PLATIY M HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION - ,
which is organized and existing under the laws of TRE STATE OF ILLINOIS : ' , and whose ..
address is 2200 HICKS ROAD, SUITE 101, g o
ROLLING MEADOWS, IL 60008 _ . . ("Lendec”).
Barrower owes Lender the principal sum of ONE HUNDRED FWE THOUSAND'AND 00/100 S

("Burrower")
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2
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Dollars (U.5. § 105,000.00 ), This debt is evidenced by Boriover’s note dated thc samie datc as this Security lnstrummt_ o
("Note"), which provides for monthly payments, with the full debt, il noc naid earlier, due and payabie on JUNEX - v,

2026 . ‘This Security Instrument secures to Lender: (a) the repaymest of the debt evidenced by the Note, ‘with. mtcrcsz and

all rcnewais, extensions and modifications of the Note; (b) the payment of 4l othersvms, with interest, advanced under paragraph

7 10 protect the security of this Seeurity Instrument; and (c) the performance of 3ostow ‘er’s covenants and agreements under this "
Security Instrument and the Note. For this purpose, Bonower docs hereby monga’e grant and con\rcy to Lender the following - - -

described property locaied in  COOK Counw Tilinots;
BUILDING 14, UNIT 2-D IN RIVER'S EDGE CONDOMINIUM, AS DEL!NEATED GN A :

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: :

CERTAIN BLOCKS AND TBAT PART OF THE UNIDENTIFIED OUTLOT INRIVEK'S
EDGE PLANNED UNIT DEVELCPMENT OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, B.LINOIS; WHICH SURVEY IS ATTACHED A8
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM FILED AS LR3212037,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN¥ THE COMMON

ELEMENTS.

PIN #: 09-16-100-071-1056

which has the address of 172 GROVE AVENUE, UNITD 'DESPLAINES
. -181toat] )
Liinois 60016 ("Property Address™);
{Zlp Codai
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%  TOGETHER WITH all the improvements now or hereafier crected an the property, and ail casements, appurtenances, and ..
7. fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security Instrument.

L
i, Al of the foregoing is referred to in this Security Instrument as the *Property”.

0 BORROWER COVENANTS thar Borrower is lawfully seised of the estace hereby conveyed and hag the right tb mongaﬁe_. o
</ prant and convey the Property and that the Property {5 unencumbered, excep! for cncumbrances of record, Borrower warrants -

i

1

¥ vanations by jurisdiction to constituee 2 uniform security instrument covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows: .
1, Payment of Pricipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

-

Lendar on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes

and assessments whitn may attain priority over this Security Insirument 25 a lien on the Property; (b) yearly leasehold pay_mems'-

or ground rents on the Praperty, if any; (c) yearly hazard or propesty insurance premiums; (d} yearly flood insurance presiioms, -
if any; (e} yearly morigsge insurance premiums, if ary; and (f) any sums payable by Borrower to Lender, in accordance with-

the provisions of paragraph &, 'n lieu of the payment of morigage insurance premiums. These items are called "Escrow Trems”,

Lender may, at any time, coliect-id hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrwer's escrow account under the federal Real Estate Settlement Procedutes Act of 1974 2.
amended from time to time, 12 U.5.0°-§ 2601 et seq. {"RESPA™), unless another taw that applies 10 the Funds scts,a_-!esr;er_‘
amount. If s0, Lender may, at any time -collect and hold Funds in an amount not 10 exceed the lesser amount.  Lender may
estimate the amount of Funds due on the bés's of current data and reasonable cstimates of expenditures of future Escrow Iems.

or otherwise in accordance with applicable law. _

The Funds shall be held in an institution whoze fzposits are insured by a federal agency, inszmmcmalisy;' or entity' (including - -

Lender, if Lender is such an institution) or in any Fzurial Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ytems. Lender may not charge Borrower for holding and-apsitving the Fuads, annually analyzing the escrow account, of verifying

the Escrow Ttems, unless Leqder pays Borrower interest on the Fznds and applicable Jaw permits Lender to make such a charge,

However, Lender may require Borrower (© pay a one-time charge for an independent real eslate tax reporting service used. by

Ler.lor inl connection with this Joan, unless applicable law providis ctherwise. Unless an agreement is made or applicabic law .
requires interest to be paid, Lender shall not be required to pay Borrowe any interest ar earninps on the Funds.. Borrower and:
Lender may agree in writing, however, that intercst shall be paid on therynde, Lender shail give t0- Borrower, without charge;,
an annual accounting of the Funds, showing credits and debits to the Funds vad the purpose for which each debit 10 the Funds.

was made. The Funds are pledged s additional security for aii sums secured by ris Security Instrament. L
If the Funds held by Lender exceed the amounts permitted 1o be held by applicable Jaw, Lender shail account to Borrower

for the excess Funds in accordance with the requirements of applicable faw. If the wpaunt of the Funds held by Lender at'any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Bortowe: ¥ wiiting, and, in such case: Bérrower ;-

shall pay to Lender \he amount necessary to make up ihe deficiency. Borrower shall mate up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion, - :

1J 2nd will defend generally e titl 10 the Property against alf claims-and demands, subject to any encumbtances of record. . . '
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

2. Funds for Taxes and Insuranee. Subject to applicable law oF to a written waiver by Lender, Botrower shall pay. to-

Upon payment in full of 4!l sums secured by this Security Instrument, Lender shall promptly refand 10 Borrower any Funds - L

held by Lender. If, under paragraph 21, Lender shall acquire or sll the Property, Lender, prior to the seruisition of sale of the

Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against (e s secured by this

Security Instrument. S : e
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender oneier paragrapits

1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2%

third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all 1axes, assessmeats, charges, fines and impositions attributable 10 the Property .
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
%2, or-if not paid it that masner, Borrower shall pay them on time directly tothe .
tly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrawer makes these payments directly, Barrower shal? promptly furnish to Lender reccipts evidencing the payments.. - " .

Borrower shall prompily discharge any fien which has priority over this Security Instrument unlesy Barrower: (a) agrees in -
wniing 1o the payment of the obligation scoured by the lien in a manner acceplable to ‘Lender; {(b) contesis in good faith'the lien

obligations in the manner provided in paragrap
person owed payment, Borrower shall promp
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7 by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operale to prevent the .

‘":{‘: enforcement of the Tien: or {¢) secures from the holder of the lier ar agreement satisfactory to Lender subordinating the lien o -
- this Security Instrument. If Leader determines that any part of the Property it subject lo-a lien which may atsain priority. over =

!-.—{‘Ihis Sccurity Instrument, Lender may give Borrower a notice identifying the Tien, Borrower shall satisfy the _lien' or take one-of -

{ ' more of the actions sei forth above within 10 days of the giving of notice.

_ 5. Hazard or Property Insurance. Borrower shall keep the improverents now existing or hereafter erected on the ?rdpqriy 2
I insured against loss by fire, hazards included within the term “extended roverage” and any other hazards, including floods or, =~

‘4, fooding, for which Lender requires insurance. This insurance shall be mainfained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which-shall vot

be unreasonably withheld, If Borrower fails to maintain coverage described above, Leader may, al Lender’s option, ‘oblain. -

© coverage to protect Lender’s Tights in the Propenty in accordance with paragraph 7. [T
All insurance policies and renewals shall be acceptable to Lender and shall include a siandard monigage-clause. Lender shall

~ have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lendcr all receipts of paid'
premiums and renews) notices, In the cvent of loss, Borower shall give prompt notice 1o the insurance carrier and Lender.

Lender may make procl of loss if not made promptly by Borrower.

Unless Lender an7 Borrower otherwise agree ifl writing, insurance proceeds shall be applied to restoration or repair of the .
Property damaged, if the resaration of vepair is econowcally feasibie and Lender's security is not lessened: I the restoration .~
or zepair is Dot ecoRomiczily fezzible or Lender's security would be fossencd, the insurance proceeds shall be applied to the sums - B
secuied by this Security Insiremer, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the -~
Property, or docs fiot answé withia 0 days a notice from Lender that the insurance carrier has offered to-seule a claite, then o
Lender may collect the insurance picweeds, Lender may use the proceeds o repaif or restore the Propersy-or fo pay sums secuied

by this Security Instroment, whether or (tof thea due. The 30-day peried will begin when the notice is. given, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall s lextend.or,.puslpohc. L

the due date of the monthly vayments referred t¢ in paragraphs t and 2 or change the amoum of the pnyménts,- 2 undcr._parzi'graph_:_ :

21 the Property is soquired by Lender, Borsower's rizlt 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisit
prior 1o the scquisition, .

ion shalf pass to Lender (0 15 extent of the sums secured by this Security Insirument immediately

6. Occupancy, Preservation, Maintenance and Protect’on of the Property; Borrower’s Loan Application; Léasi:hn!dé.- ) -

Botrower shall occupy, establish, and use the Property as Borrowe:'s principal residence within sixty days afier the exccutionof

this Security Instrument and shall coniinue 1o oceupy the Property & Lorrower's principat residence for af least one yearafier the -
dute of occupancy, unless Lender oherwise agrees in writing, whicl consent shall not be varcasonably withbeld, or unless - L
extenpating circumslances exist which are beyond Borrower’s control. Boziower shall not destray, damage or impairthe Property,

allow the Property to deteriorate, Or commit waste on-the Property, Boorwer shall be in defoult if any forfeiture action or
proceeding, whether civil or criminal, s begun that in Lender's good faith judgm ént could result i forfeiture.of the Propenty. or

otherwise materially impair the lien created by this Security Instrument or Lendes's séeurity interest,  Borrower may sure such- '
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 2o he dismissed with:a tuling thai,in -

Lender's good faith desermination, preciudes forfeiture of the Borrower's interest in the P2perty or other materinl impaitment. -~ '
of the lien created by this Security Instrurnent or Lender’s security imterest. Borrower shail aiso ‘s in default if Borrower, duting -

the Joan application process, gave materially false or inaccurate information or statements to Leider (ox failed to provide Lender )

with any material information) in connection with the Joan evideniced by the Note, including, but not 1 nited to,. represensations -
coronming Borrower's ocpupancy of the Property as a principal residence. If this Security Instrument is.on X jeasetiold, Borsower .
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the feasehols 7zl the foe titie shalt

rot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. " )f Borrower fails 1o perforin the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such-as.a:
proceeding in bankruptey, probate, for condemnation or forfeiture or to ¢nforce laws or regulations), then Lender may do and

pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property, ‘Lender’s actions may.

inciude paying any sums secured by a ficn which lias priority over this Security Instument, appearing in court, paying reasonable-
attorneys’ fees anc entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender-’

dops not have to do so.

Any amounis disbursed by Lender under this parsgraph 7 shall become additiona) debt of Borrower secured bytius _Séb&ri!g;:'_"'
instrument. Usnless Borrower and Lender agree to other terms of payment, thesc amouats shall bear interest from the, date of .
disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower. requesting payment. S
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£ 8, Morigage Insurance. If Lender required mottgage insurance as a condition of muking the loan secured by this Security - -
{slostrument, Borrower shall pay the premiums required 1 maintain the mongage insurance in effeet. I, for any reason, the’
{rislmongagc insurance coverage tequired by Lender lapses or ceases to be in effect, Bocrower shall pay the premiums required 1o -
{:fiobmin coverage substantially cquivalent 1o the monigage insurance previously in effect, ar a cost substantially equivalent.to the -
i—icosl to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insursr approved by Lender. I
"'!'subsmmially equivalent morigage insurance coverage is not available, Borrower shall pay fo Lender each month a sum equal o
4 o wetth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
"l be in effect. Lender will accept, use and refairt these paymenis as a loss reserve in leu of morigage insurance. * 1ogs sescrve- o
© paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period:
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. - Borrower shall'pay -
he premiums required o maintain mortgage insurance in effect, or to provide a loss reseve, until the requirement for montgage
insurapce ends in accordance with any wrilten agreement between Borrower and Lender or applicable Jaw. - C .
9. inspection. Lender of ils agent may make reasonable entries upod and inspections of the Property. Lender shall giv
* Borrower notice a the time of or prior ta an inspection specifying reasonable cause for the inspeetion. - S
10. Condemviation. The proceeds of any award or claim for damages, direct or consequential, in conpection with any ~ - -
condemnation or other tking of any part of the Praperty, or for conveyance in teu of condemnation, are hereby assigned and ¢
shail be paid 1o Lender. - _ E T T
In the cvent of a total (kie of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, .~ .
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair -
market vatue of the Property immediiely before the taking is equal te or greates than the amount of the sums. secured by this. .
Security Instrument immediatcly befire the taking, unless Borrower and Lender otherwise agree in-wriling, the sums secured. .
vy this Security Instrument shall be rediéed by the amount of the proceeds multiplied by the following fraction:. (a)the. toral R
amount of the Sums secured immediately beisze the taking, divided by (b) the fair marke! value of the Property immediately before .-
the aking. Any balance shall be paid to Borrov er. In the event of a partial taking of the Property in which the fair market value.
of the Property immediately before the taking is jees than the amount of the sums secured immediately before the tuking, uniess -
Borrower and Lender otherwise apree in writing or ur'ass applicabic law otherwise provides, the proceeds shall be applicd tothe
sums secured by this Security Instrument whether or not4c sums are then due. e
if the Property is abandoued by Borrower, o7 if, afier noricehy Lender to Borrower that ihe condempiot offers lo make an -
aveard ot seule a claim for damagee, Borrower fails to respond o Lender within 30 days afier the date the notice is given, Leader.
is auhorized 10 coliect and apply the procesds, at its oplion, eithe~ (- restorarion or repair of the Property or o the sums secured - -
- by this Security Instrumens, whether or not thea due. /4 S y L
' Unless Lander and Borrower otherwise agree in wriling, any apphicatici 1f proceeds to principal shall not extend or postpoae '
the due date of the monthly payments referred to in paragraphs [ and 2. ou cireuge the amount of such paymeats. . ..
11. Borrower Not Released; Forbearance By Lender Not a Walver, Extision of the time for payment or modification- ;
of amortizasion of the sums secured by this Security Instrument granted by Lendex to 24y successor in interest of Borrower shall -
nos operate to release the Jiability of the original Borrower or Borcower's SUCEessors. 1.0 i 1erest. Lender shail not be requiredito
commence proceedings against any successor in interest or refuse to extend time for payment or-otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina, Borrower or Barrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver o] or preclude the exercise of any
right or remedy. : ) L
12. Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants asa agiecaents of this Security -
Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions.of paragraph 17,
Borrower’s covenants and agreements shail be joint and several. Any. Barrower who co-signs this Secufity taetmumnent bur does.
not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Bonower's interest in -
the Property under the serms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security -
Instrument; and (¢} agrees that Lender and any other Borzower imay agree (o extend, madify, forbear or make any acconmihodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. . . o
{3, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels uaximum. Joan _ul_a_é:ge_s,' o
and that iaw is finally inierpreted so that the interest or ather loan charges collected or to be collecicd in copnection with the loan t 4
cxeeed the pormitied limits, then: () any such Joan charge shall be reduced by. the amount necessacy to-reduce the chasge 10 the r}-;; C
permitted {imit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.: by B
Lerser may choose to make this refund by reducing the principal owed under the Note or by making a direct: payment 0. {3
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment tharge. &3 .

under the Note R
- . ' B sk
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& 14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by-'dclii.vcring it or by mailing.

A

4t by first class mait unless applicable law requires use of another method, The notice shall be dirccted to the-Property Addsess.
Mor any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's.
{Taddress stated herein os any other address Lender designales by notice to Borrowes. Any-notice provided. for in this Security .
{“{instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph, -~ - -
i3, 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
o in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicls with -
'applicable law, such conflict shal} not affect other provisions of this Security Instrument or the Note whith-can be given effect. -

i)

ﬂ withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sectrity Instrument. -

17. Transfer of the Property or 2 Bencficial Interest in Borrower. [f alf or any part of the Property or any interest.in -
it is sold or trapsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without.
Lender’s prior written consent, Lender may, at s option, require immediate payment in-full of ali sums secured by this Security -

Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. : _ . AR _

I Lender exerdizes this option, Leader shall give Borsower notice of acceleration. The notice-shall prbvidc-_a- period of nol o 3 ,

less than 30 days frui the date the notice is delivered or mailed within which Borrowes must pay all sums secured by this Sacurity
Instrument. IF Borrows: ails to pay these sums prior to the expirasion of this perind, Lender may invoke any remedies permitied
by this Security Instrumops without further notice or demand on Eorrower, . ' . L e

18. Borrower’s Rigtit 10 Deinstate. 1f Borrower meets certain conditions, Borrower shall have: the right to have enforciment | -

of this Security Instrument d.scorzinued at any time prio 10 the carlier of: {2) 5 days (or such other period as applicable faw may -~

specity for reinstatement) Defore zale of the Progerty pursuant to any power of sale contained in his Secirity Jusirument; or (b)

entry of 2 judgment enforciig this/Scourity Insirument.  Those conditions are that Borrower: {z} pays Lender all sums which - . . |
would be duz under this Security Instnubent ang the Note as if no acceleration had occurred; (b) cures any default of any other . - -
covenants or agreements; {c} pays all eapzases incurred in enforcing this Sccurity Instrument, including, but not limited to, .

reasonabie attorneys’ fees; and (d) takes such acvion as Lender may reasonably require to assure thai the licn of this Security -
Instrument shall continue unchanged. Upecn weinstatement by Borrower, this Security Instrument and the-obligations' secured - -
. However, this right to reinstale shalt not apply in.the case”

hereby shail remain fully effeciive as if no acceleiation had occurred
of acceleration under paragraph 17,

19. Salc of Note; Change of Loun Servicer. “)1¢ Note or a partial interest in the Note (together with ihszecumy o
Instrument) may be sold one or more times without prior Rovice i> Borrower. A sale may result in a-change in'the entity (known

as the "Loan Servicer™) that collects monthly payments due uoder the Note and this Security Instrument, ‘There-aiso may beone . B

or more changes of the Loan Servicer unrelated 10 a sale of the Nuis. If there is a-change of the Loan Servicer, Borrower wifl -
be given wrilten niotice of the change in accordance with paragrapt. 14 sbove and applicable law. The notice will'state the name . - -
and address of he new Loan Servicer and the address 10 which paymets Jhonld be made. The notice will aiso contain any other

information required by applicable iaw,

20, Huzardoos Substances, Borrower shall niot cause or permit e presence, use, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall uot do, noz allow i nyone cise to do, aniything affecting the Property - - -
that is in violation of any Environmental Law. The preceding two sentences shath-urt apply lo the presence, use, or storage.on
the Property of small quantities of Hazardous Substances that are generally recognizes tu ¥ oppropriate to:normal residential uses ’

and to maintenance of the Property.

Borrower shall promptly give Lender written notice.of any investigation, claim, detnan?, lawsuit o other action by.any. |
governmenial ar regulatory agency or private party involving the Property and any Hazardous Substance ot Environmental Law. .
of which Borrpwer has actual knowledge. ' If Borrower fearns, or is notified by any govemmentd or zegulatory authority, that
any semoval or other remediation of any Hazardous Substance affecting the Praperty is necessary, Rorrowar shall promptly take

al} pecessaty remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those subsiances defined a5 toxic or kazarious sﬁbstaﬂéés' By-f- '

Environmental Law asd the following substances: gasoline, kerosene, other flammable o toxic petroleum prodi.cts.-ioxic pesticides

and herbicides, volatile solvents, materials containing asbestos or formaldéhyde, and radioactive materials. -As used in'this
paragraph 20, "Environmenta} Law™ means federal laws and faws of the jurisdiction where the Property is located that xelae to

health, safety or envirenmental protection. : _ -
NON-UNIFORM COVENANTS. Zorrower and Lender further. covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration follawing Borrower’s breach
of any covensat or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless -
applicable law provides otherwise). The notice shati specify: (a) the default; (b} the action reguived fo cure the defavlt;
(c} & date, not Jess than 20 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanft on or before the dute specified in the notice may result in acceleration. of the sums -
secured by this Security Tnstrument, foreclosure by jucicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right te reinstcte after acceleration and the right to assert in the fereclosure proceeding the nan-
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wm of a default or any other defense o!Bomwer to amelemiian and forcclosure. 1t the defauit is not cured on o

Zhefore the date specified in the notice, Lender at is option may require immediate payment Jn full of 2}l sums secured by - '

I4tsés Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding, Lender
{$hall be entitled to collect all expenses incurred in purswing the remedies provided in this paragraph 21, Including, but not
¥mited to, reasonable attorneys’ fees and costs of title evidence, '
a‘.{, 22. Release, Upon paymem of ail sums secured by this Sccurity Instrument, Leader shall rcieasc this Secunty Instrutment
1§0 Burrower. Borrower shall pay any recordation costs. _ _
4 %3, Waiver of Homestend. Borrower waives all right of homestead cxcmpuon in the Propcrty
24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with ﬂus 3}
Security Instrument, the covenanis and agreements of ezch such rider shill be incorporated into and shall amend and mpp!cmmr )
the covenants and agreeraents of this Security Instrumient as if the 2ider(s) were a pan of this Security Ipsirument. [Check

- applicable box(es}] .

| D Adjustable Rate Rider E Condominium Rider ' ] 14 Fa:mly Rider

D Graduated Cayment Rider D Planned Unit Dci'clopmem Rider j Biwcekiy: f’aymﬁnf Rder ﬁ.: |

D Balloon Rider | D Rate Jmprovement Rider D Seco:_\d Home R'idcr: |
[ oterts) st

BY SIGNING BELOW, Borrower a.cets and agrees to the terms and covenants contained i in this Security Tnstrument ﬂﬂd
in any rider(s} executed by Borrower and moorded with it.

Wimesses:

:z_ggﬁg/ 4///‘

PAMELA J. PEC

P W 7,%—’

i
DENMVS PICKETT

B

Vs - A bett s

KAREN J. PIC . : o “Bortowet

{Spice SMaw This Ling For Agknowisdgmant} -

STATE OF ILLINOIS, . COOK  County 8¢

FRARDNROROREALX.  ThE UNDERSIGNED , & Notary Public ia and for 22 "onnt}' and S!a!c. o
do hmb)' Ctmf}’ that PAMELA J. PICKE'K'T SNGLE. NEVER MARRIED; DENNIS PICKE'IT A.*m KA.REN J

PICKET?, HUSHAND AND WIFE
pcmnal]y Xnown to me to be the same personis) whose namc(s)_

subscribed to the foregoing instrument, appeared beforr. me this day v person, and acknowledged that - THEY . -
signed and delivered the said instrumeni as  ARE ~ free and voluntary act, for the uses and pusposes therein set forih. -

Given undcr my hand and official sedl, this ~ 91H - day of MAY 1996
N\.\\\.\\\'\‘x\\\\\\\\‘\\\\\\\\\\\\\\\x

b I'Iw'n.s,.] Bu&m >‘
) Nm!rwmaac qmi-ofﬂlinois : Now hhc e

' iy Cemnmission Expired 13058 %
NI NITIIIIBIIRVI TN
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TOAN NO, 14-1014 .
#.:,1 THIS CONDOMINIUM RIDER is made this g day of MaY 19 gg.

nd is Trarporated into and shail be deemed ¢o amend acd supplement the Montgage, Deed of Trustor Security Decd (the ‘Secunty
rument™) of the same date given by (he undersigned (the "Borrower”) to secure Borrower’s Nole to

g“PLATINUH HOME MORTGAGE CORPORATION
(the "Lg:nder")

{ AN ILLINOIS CORPORATION
{ i the same date and covering the Property described in the Security Instrument and lacated at:

72 GROVE AVENUE, UNIT D, DES PLAINES, IL 60016

{M*roperty Addrossi
ﬁ'hc Property includes a unit in, togethier with an undivided interest in the common elements of, a condomlmum pro;cct kzlown as:

RIVER'S EDGE CONDOMINIUM ASSQCIATION
{Nama of Candominkm Pioict]

1

(tie "Condominium Project®). If the owners association or other entity which acts for the Corndommmm Project (tllc Owners.- '

Association”) holds title 10 property for the bemefit or use of its members or sharehoiders, the Property also mcludu. Borrower's
imterest in the Owners Ascociation and the uscs, proceeds and benefits of Borrower's interest,

CONDOMINIUM < OVENANTS. - In addition to the covenants and agrecments madc in the Security Instrumcm Borrowcr
and Lender further covenantuni agree as follows:

A. Condominium Obiirations. Borrower shall perform all of Borrower's obligations under the Condom.mum Project s__' .

Constituent Documents. The "Coustiuent Documents” are the: (i) Declaration or any other document which cmates the Condominium . .
Project; (i) by-laws; (iti} code of reguiarions; and (iv) other equivalent documents, Borrower shall promptly pay, when due, ‘all ducs B

and assessments imposed pursuant to the LCeastituent Documents,
B. Hazard Insurance. So long as the-Qwners Association maintains, with a geveratly accepted insurance carrier, o mnstcr

or "blankst” policy on the Condominium Pecjess which is satisfactory to Lender and which provides insurance coverage ir thc :

amourts, for the periods, and against the hazards "cnder requires, inciuding firc and hazards included within lhc term extended
coverars”, then:

installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to_maintain hazard insurance coverage on the Property is dacmod '

satisfied 10 the extent that the required coverage is provided by thd Owaers Association policy.
Borrower shail give Lender prompt notice of any lapse in requ: (edhazard insuranct. coverage

Inthe eventofa distribution of hazard insurance proceeds in fistnf restoration or repair followmg a loss to the Propeny, '
whether to the unit of to common elements, any procecds. payable to Boriover are hercby assigned and shall be paid to’ Lender for -

application 1o the sums secured by the Security Instrument, with any excess paiy ts Borrower.
C. Public Liability Insurance, Borrower shal) 1ake such actions as may be re2sonable to insure lhat the Owners assomauon

- maintains a public liability insurance policy acceptable in form, amount, and extent o coverage to Lender. -

1. Condemnation. The proceeds of any award or claim for damages, dirert o consequential, payable 1o Borrower in

conncetion with any condemnation ot other taking of all or any part of the Praperty, whethet of the unit or of the common elements,

. or for any conveyance in licu of condemnation, are hereby assngned and shall be paid to Lergor. Such procceds shail be apphed o

 Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10. _
E. Lender's Prior Consent. Borrower shall riot, except afier notice to Lender and with Lender’s 1.!‘101‘ wrmcn consem sither

* pantition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominium Pro;cct except for abandonment or terinarion rcqmrcd by faw in

the case of substantial destruction by fire or other casualty or in the case of a taking by tondemnation or eminen; dumain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express bereft of Lender; -
(iif) termination of professional management and assumption of self-management of the Owners Assocmuon, or

(iv) any action which would have the effect of rendering the pubhc liability insurance coverage mmntamed by the Gwncrs' :

Association unacceplable to Lender.

¥. Remedies, If Borrower does notpay condominium dues and assessments when due, 'then Lcndcr may pay thcm Any
* amounts disbursed by Lender under this paragraph F shall become additionat debt of Burrower secured by the  Security Instrument, .
 Unless Borrower and Lender agree to other terms of payment, - these amounts shall bear inierest fromn thc dateof disbursement al' ‘

 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcstmg paymenl - :
BY S[ ING BELO Frower accc'}}ls and agress to the terms and provisio mzuned in ; th Rider.

(Scal) __Z / ol _
PAMELA .'? PICI(ET'I' o Borsws  DENNIS PICKETT Cowower R

. KARER J. PI ‘ -Borrawer Borowiar
. MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIEORM INSTRUMENT a Form 3140°8/81 . -]
. UFT savio el F
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{:) Lender waives the provision in Uniform Cavenant 2 for the monthly payment (o Lcndcr of the yearly prcmlmn"-_ s

f?ﬁt03333] -

(Saaly







