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MORTGAGE

THIS MORTGAGE IS DATED MAY 1, 1996, between Hanris Bank Hinsdale| whose address is 50 S. Uncolnst,
Hinsdale, IL 60521 (referred to below 25 "Grantor™); and Hinsdale Bank & “risi Co., whose address Is 25 PR

East First Street, Hinsdale, IL 60521 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable conalderation, Grantor not personally brt a3 Trustee under the *
provisions of 3 deed or deeds In trust gduly recorded and delivered to Grantor pursussn fo s Truzt Agresment - .
dated June 17, 1993 and known as L-3173, morlgayes and conveys to Lender all of Grantor's right, tite, and . €' I8
interest in and to the following described real property, together with all existing or subsequentl erected or. affixed .8
tuildings, improvements and fixtures; ali easements, rights of way, and. appurtenances; aii waer, water - rights, 3

watercourses and ditch rights (including stock in utilities with ditch or irrigation rights);. ‘and alfl other rights,

royalies, and profits reiating to the real property, inciiding without limitation all minerais, oil,: .gas, geothermal and

similar matters, located in Cook County, State of Riinois (the "Real Praperty”):

LOT & IN RIDGEWOOD UNIT 12-B, BEING A SUBDIVISION OF THE NORTHEAST GUAHTER OF"
SECTION 18, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL MERIB!AN, N

COOK COUNTY, ILLINGIS.
The Real Property o its address Is commonly known as 907 Linden Court, Western Sprlngs, i 60558.

Grantor presently assigns to Lender ali of Grantor's right, titie, and interest in and to all leases of the Property and- N
all Rents from the Property. |n addition, Granter grants to Lender a Uniform Commercial Code secutity interest in

the Personal Property and Rents.

DEFINITIONS. The following werds shall have the follawing meanings when used In thcs Mongage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Umform Commercial.'
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: Code. Al references to dollar amounts shali mean amounts in lawful money of the United States of America.

Borrawei. The word "Borrower” means each and every person or entity slgnmg the Note, mciudlng wimout
fimitation Dennis L. Blssett and Marla Bissett,

oo,
=

(Continued)
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Existing Indebtedness section of this Mortgage.

Grantor. The ward "Grantor® means Harris Bank Hinsdale, Trustee under thal certain Trust Agreement
dated June 17, 1992 and known as L-3173. The Grantor is the murtgagor under this Mortgage

Guarantor, The word "Guarantor” means and includes without fimitation each and ali o! the guarantors.
suretiee, and accommoadation parties in connection wlth the lndebtedness .

improvements.. The word "Improvements” means and includes without limitation all sxistlng and future
improvemenis, -wuildings, stuctures, mobile homes affixed on the Real Property, facilities, additions,
replacements aid-ather construction on the Real Property,

indebiedness. Thz wird "Indebtedness” means all pnncipal and lnterest payabie under the Note and. any
.' amounts expended or a6vanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce cbligations of Graior under this Monigage, together with interest on such amounts as provided in.
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Existing Indebledness, The words "Existing lndebtedness ‘mean the mdebtedness described beiaw in the . -

this Morigage. In addition.t.ine Note, the word "Indebtedness® includes all obligations; debts and iiabi!mes. :

plus interest thereon, of Borrower tn.Lender, or any one or more of them, as well as all claims by Lender

against Borrower, or any one or more of them, whether now existing ‘or hereafter arising, whether reiat&d or -

unrelated 16 the purpose of the Note' whether voluntary or otherwise, whether due or not due, abscluie or
contingent, liquidated or unliquidated ans whether Borrower may be liable Individually ar jointly with others.

whether obiigated as guarantor or otherwise. and whether recovery upoen such !ndebtedness mmay be or

hereafier may become barred by any statutz of fimitations, and whether such indebiedness may -be- or
hereatter may become otherwise unenforceable, Ai %o time shall the principal amount of Indebtedness
secured by the Mortgage, not including sums alvanced o protect the security of the Morigage, exceed
$120,000.00.

Lender. The word "Lender” means Hinsdale Bank & Trust Uz.. its successors and assigns The Lender is the
mortgagee under this Mortgage.

Mortgage. The ward "Mortgage” means this Mortgage betwesr Grantor and Lender, and 1ncludes without
limitation all assignments and security interest provisions refating to Hie Personal Property anc Rents,

Note. The word ™Note™ means the promissory note or credit agreement dated May 1, 1886, in the orlginn!
principal amounl of $120,000.00 from Borrower to Lender, together witn il renewals of, extensions of,
madifications of, refinancings of, consoiidations of and substirutlons for the promissory note or agreement

The interest rate on the Note is 9.250%.

Personal Property. The words "Personal Propanty” mean all e ipment. fixtuses, 'and other articles of
gersonal property now of hereafter owned by Grantor, and now or hereafter aitaches «v 2ffixed {o the Real .

ropesty; together with ali accessions, parts, and additions. 10, all repiacements of, and a( at/sstitutlons for, any -
of such property; and together with aill proceeds ﬁnciudmg without - limitation afl tnsuram.o proceeds ‘and

refunds of premiums) frem any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propeny .
Reat Prope The words "Real Property" mean the property, interests and rights described above in the
“Grant of Mo gage section,

Reiated Documents. The words "RBalated Documents™ mean and include without limnanon all promlsscry
riotes, c;ed:t reements, loan agreements, envircnmental agreements, guaranties, -security agreements,.
mortgages, deeds of trust, and all pther instruments, agreements and documents, whether now or heneafter

exlstmg. executed in connection with the Indebtedness.
Rents. The word "Rents" means all present and future rents, revenues mcome, issues, royalties pfof ts and
other henefits derived from the Property.

dosoorde UE 1
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEFIEST IN THE REHTS o
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE. RELATED'
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action“ o
"anti-geficiency” law, or any other law which may prevent Lender from brmaing any actlon against Grantar. -
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incluging a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Le‘nder‘s cammencemeant or corpletion of any foreclosure action, either judiclaily or by exercisa of a power of
sale, : .
GRANTOR'S REFRESENTATIONS AND WARRANTIES, Grantor warrants that. (a) this Mortgage is executed at. = = §
Borrower's request and nat at the request of Lender; éb} Grantor has the full. power, right, ang authority to enter.
inc this Mortgage and to hypothecate the Property, (c} the provisions of this Morigage do not conflict with, or-
- resul in a defaull under angr agreement or other instrument binding upon Grantor. and: do.not result in-a viofation of-

any law, regulation, coun decree or order applicable to Grantor;. “{d) Grantor has established adequate means of .
obtaining from Borrower on & continuing basis. information about- Borrower's financiaf condition; and (e) Lender == @&
has made no representation 1o Crantor about Borrower (inciuding without limitation-the  creditworthiness of =~ . |

Borrower). _ T
PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortgaél'e Borrower shall pay to'Lender,
ali Indebtedness secured by this Mortgage as it becomes due, and Sorrower an Grantor. shall sirictly perform alf .
their respective obiigations under this Mortgage. o - _ o
POSSESSION ANC MAINTENANCE OF THE RROPERTY. Grantor and Borrower agree that Grantor's possession

and use of the Property shall be governed by the following provisions: o _ :

Possession and Yss. Untilin default, Grantor may temain in passession and control of and operate and
manage the Properce and coliect the Rents from the Property. .

Duty to Maintain, Graaturzhall maintain the Property in tenantable condition and promptly perform all repalirs,
replacements, and maintensane NECEssary to preserve is value, :

Hazardous Substances. Tl terms "hazardous waste,” "hazardous substance,” "disposal,” "refease,” and
"threatened release,™ as used W this ‘Morigage, shall have the same meanings as sat -forth _i'n- the
Comprehensive Environmental fizszonse, Compensation, and Liabllity Act of 1980,-as amended, 42 1.8.C..
Section 9601, et seq. QCERCL.A"J, the Cuperfund Ame.ndments and- Reauthorization. At of 1986, Pub, L, No,
§8-489 ("SA!’-?A'.’) the Hazardous Matarials Transportation Act, 49 U.S.C, Setiion 1801, et seq;, the Resource
Conservation and Recovery Act, 42 U.S.Z. Section 86901, -8t sen., o other applicable’ state or Federal faws;”
rules, of tegulations adopted pursuant o anv.of the foregoing. - The terms “hazardous waste" and:“hazgrdous - |8
substance” shail also include, without Jimitzdo’1. petroleum and petroleum b{f-‘-praducts;or any fraction thereof - = |
and asbestos. Grantor represents and warranto1o Lender that: (a) During the period of Grantor's ownership” -~ -
of the Property, there has been no use, gencrating, manufacture, storage, treatment,. disposal, ‘release’or-. = . -
; threatened reigase of any hazardous waste or subttante by any persan:on, under, about or omithe Pr o
B {b) Grantor has no knowledge of, or reasen 10 believe wal there has been, except as-previously disclosed fo-
and acknowledged by Lender in writing, ‘(i) any use, generation, manufacture, -storaga.#treatment; disposal; .
'- release, or threatened release of any hazardous waste c¢ fubstance on, under, about. or from.the Property by:. -
any prior owners or occupants of the PrOper:gr or - {ii} any acb.al or threaiened: litigation ar.claims of any-kind - -~ -3
by any person relating to such matters; and (¢} Except &s (reviously disclosed to and acknowledgediby. . . 8
Lender in writing, (i} neither Grantor nor any tenant, contractor, 2gent or other authorized user of the Property = |
shall use, generate, manufacturs, store, reat, dispose of, or releas: any hazardous waste or substance-on,: -
under, about or from the Property and (i} any such. activity. sialt 02 conducted in com fance with.-aff R
applicable federal, state, and local laws, reguiations and ordinances, ‘acluding without imitatian: those laws,
reguiations, and ordinances described above, Grantor authorizes Lende: and its agents to enter upon the -
Property to make such inspections and fests, at Grantor's expense, ae Leader may deem appropsiate: 1o
determine compliance. of the Property with this section of the Morigage. - Aty inspections or tests.made by -
Lender shall be for Lender's furposes only and.shali' not be construed to create any responsibility ot liabllity .
on the part of Lender ta Grantor or 10 any. other person. . The representations ans warrantigs.contamed hereln @ .
/ are based on Grantor's due diligence ‘ln investigating the Property for hazardoas vaste:and’ hazardous*
; substances, Grantes hereby (8) releases and waives any future Claims -against') ze%er for. indemnity. or.- s
: contribution in the event Grantor becomes liable for cleanup or other costs under ary wuch: laws, and (). .. @&
agrees to indemnify and hold harmless Lender against any and all clalms, losses, Vahlities, damages; ' -~
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting fiom & breach ol
this section of the  Mortgage or as 2 consequence of any use, generation, manufacture, -s“umﬁe disposal, = [
release or threatened refease occurring prior Y0, Grantor's ownership. or interest in the Propenty, w eEher.or;:np; SURDUR
the same was or should have been known 10 Grantor. The provisions of this section.of the Mortgage; - - -, 8
including the obllg?‘atiqn to indemnify, shall survive the payment of the Indebtedness.-and the satisfaction: -
reconveyance of the fien of this Martgage and shall not be affected by Lender's acquisition of any Interest in,
the Property, whether by foreciosure or ciherwise. ) . : : L

Nuisance, Waste. Grantor shafl not cause, conduct or peymit any. nulsance nor commit, permt, dﬁ;Su_Herf.ﬁhy;;
stripping of or waste on or to the Property or any portion of the Property, Without limiting:the generality of the
foregoing, Grantor will not remove, of Erant to any uther party the right to remove,: any timber, minerals -
(including off and gas), scil, gravel or rock products withouwt the prior written consent of Lender, . -~ " -
Removal of improvements, Grantor shall not demalish or remove any Improvements from the Real Pro erty';’-'m:,'..-.' :
without the prior written consent of Lender.- As & condition to the removal of any Improvements; 'I.ender'-'m_a’\;; @KL
require Grantor 10 make arrangements salisfactory 1o Lender to replace such Improvements. 'with ) - B
Improvements of at least equal vaive. _ . _ i o L
Lender's Right to Enter, Lender and its agems and representatives maypenter upon the Real Property at-all - -~
reasonable fimes fo attend to Lender's intefests and to inspect the Propenty for purposes of Grantor's - - B

compliance with the terms and conditions of this Mortgage. o R

Compliance with Governmental Requirements, Grantor shail promptly comply with. all laws, ordinances; and -~

b regutations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy:.of the -

h
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o Propetty, Including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such taw, ordinance, or reguiation and withhold compliance during.any proceeding, including appropsiate
it appeals, 50 long as Grantor has notified Lender In writing prior to doing. So and. s¢ long as, in Lender's sole .
b opinion, Lender’s interests in the Property are not jespardized. Lender may require Grantor to-post adequate

= security or a surety bond, reaseonably satistactory to Lender, to pretect Lender’s interest,

[1'; Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property. Grantor shalldo all
: nther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the F'rope;ty. _ _ J_ 5

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payable.ail -
p sums secured by this Mortgage upon the sale ar transfer, without the Lender's prior written consent, of alf or any: - - .
N part of the Real Propenty, or any interest In the Real Property. A "sale or transfer” means the conveyance of Real - |~
Property or any right, title or interest therein; whether lega, beneficial or .equitable; whether voluntary or = -
involuntary; wheier by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold -
interest with a term. greater than three {3) years, lease-cption contract, or by sale, assignment, or transter of any,
beneficial interest in r t0" any land trust holding title to the Real Property, or by any other methed of conveyance
of Real Property interect. | If any Grantor is a corporation, partnership or fimited liabifity company; wransfer also
includes any change in awne'ship of more than twenty-lfive percent (25%) of the vating stock, partnership intferests -
or limited fiabfiity company inerzats, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pro'vsited by federal law or by lllinois aw. -~ '
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this

Mortgage. :
Payment. Grantor shall pay when du? (ahd in all events prior to definquentcy} all taxes, payroll taxes, special =
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due aff claims far work done on or for services rendered or material furnished to. the -
Property. Grantor shzll maintain the Propedy frae.of all liens having- priority over or equai to the interest of© .~
Lender under this Morigage, except for the no~-of 1axes ang assessments rot dug, except for the Existing. -~ K
indebtedness referred to below, and except as ctherise provided in the following paragraph.. . R

qu:! To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good - -
fajin dispute over the obligation to pay, $o iong as Lenser's interest in the Property is.nolt}leuraxd,{zed; ifallen
arises or is filed as a festit of ncnpayment, Grantor siieli within fifteen (15) days after the lien arises-or, it:a.

lien is filed, within fifteen (15) days affer Grantor has noticz <] the filing, secure the discharge of the lien, or.if.
requested by Lender, deposit with Lender cash or a suffcicnt corporate surety bond or. other 'security
satisfactory to Lender in an amount sufficient to discharge the flen plus an!r costs and attorneys’.fees or ather .~ . .}
charges that could accrue as a result of a foreclosure of sale under the lien. In any contest, Grantor shall.” -
defend itself and Lender and shall satisty any adverse-judgment Lefure enforcement: .against the- Property. .
Grantor shall name Lender as an additional obligee unges any. surety bond furnished in the contest.
proceedings, C SRR
Evidence of Payment. Grantor shall upen demand furnish. to Lender satsiaciory. evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officia’ w'deliver 1o Lender at anytime

a written statement of the taxes -and assessments against the Property. o . . R
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days beiore aiv work-is commenced,.. -
any services are furnished, or anwaxerials are supg!led_to the Propery, Jf any. mechani.'s lien, materiaimen’s . .. . |
fien, or ather lien could be asserted. on account of the work, services, or materials. | Giaraty il.fupon_: request .- - o
of Lender furnish to Lender advance assurances satisfactory to Lender that Granto: can.ard will pay. the'cost
of such improvements, . S SRR G P
R"HgPEHTY DAMAGE INSURANCE. The following provisions refating to insuring the Property &re a part of this
ortgage. ; e T
Mainlenance of Insurance. Grantor shall procure and maintain policies of fir2 insurance with. standard
extended coverage endorsements on a replacement basis for the -full insurable. value covering al - .
improvements on the Real Property in an amount sufficient to avoid application of an coinsurance.clause, and . - _
with a standard morigagee clause in favor of Lender, Grantor shail diso procure and maintaln comprehensive - - . §8
general Jiability insurance in such coverage-amounis as-Lender mar request with Lender being-numed.as. . §
additional insUreds in such fiabifity insurance policies. Additionally, Grantor shall, maintain such-othar. -t/ - S
insurance, inciuding but not limited to hazard, business interruption”and botler insurance: as-Lender-may.«. Cfy "8
require. Policies shall be written by such insurance comrames and - In Such form: as" may- be ‘reasonably. &y - |
acceFtahle to Lender. Grantor shali defiver to Lender certificates of coverage from: each: insurer confaining:a, . mw . (i
stipuiation that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior writlen 8 L
notice to Lender and not containing any disclaimer of the insurer's Ifability for fajlure to give such notice. Each: . &

insurance policy aisg shall include an endorsement providing that coverage in favor “of Lender-will not be
impaired in any way by any act, omission ar default of Grantor or any other person.. Shoulid the Real Property
at any time become focated in an area designated by the Direstor of the Federal Emergancy Management
Agency as a special fiood hazard area, Grantor agrees to obtain.and maintain Federal Flood Insurance, to.the
extent such insurance is required by Lender and 18.or becomes available, for the-term of the.loan:and far-the
full unpaid principal balance of the loan, or the maximum limit.of coverage that is available; whichever igless.”

Apglication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Praperty.” Lender -
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;‘r may make proof of loss if Grantor falls to do so within Bfteen (15) days of the casualty. Whether or not
Lt Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
i indebtedness, payment of any Jlen affecting the Property, or.the restoration and repair of the Property. - If
i Lender elects to apply the proceeds to restaration ang repalr; Grantor shall repair or repiace.the damaged or -
pid destroyed Jmprovements in A manner satisfactory to Lender. Lender shall, upon satisfactory proof of such -
i expenditure, pay ar reimburse Grantar from. the proceeds for the reasonable cost of repair or restoration if -
Grantor is not in default hereunder, Any proceeds which.have nat been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or-restoration of the Property shali be used first o
pay any amoum ownrag to Lender under this Mortgage, then to. prepay. accrued interest, -and-the remainder, i
any, shall be appiied to the principal balance of the Indebtedness. | .Lender holds any proceeds after -
payment in full of the Indebtedness, such proceeds shall be paid to Grantor. =~ © L

Unexpired Insurance at Sale.  Any unexpired: insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Morigage 'at.-anz trustee’s sale or other saie held -under the -
provisions of this Mcrtgage, or at any-foreclosure sale of such Property. . : 5

Compliance with Existing indebledness. During the period-in which any Existing indebtedness described
below is in efrest, compliance with the insirance provisions contained it the instrument evidencing such
Existing Indebtscess shall constitute compliance with the insurance provislons under. this Mortgage, to-the .
axtent complianca »vith the terms of this Mortgage would constitute a duplication of insurance requirement.. :if-.
any proceeds from th: insurance become payable on Joss, the. provisions in this Mnr,tggge_for division. of - -
Pruceeds shall apply oriv ta that portion of the procesds not payable to the holder of the Existing
ndsbtedness. '
Grantor’s Report on Inswarcs. Upon request of Lender, however not more than once a year, Grantor shall-
furnish to Lender a report wn-each existing policy of insurance showing: (a} the name of the insurer; é]b) the. .
risks insured; [c) the amount ¢f the-palicy; (d) the property insured, the then current replacement vaiue ‘of -
such property, and the manner or cetermining that vatue; :and g.e) the expiration dateof the policy, Grantor
shall, upon request of Lender, have ar independent appralser satisfactory to Lender determine the cash value
repiacement cost of the Property. . - S
EXPENDITURES BY LENDER. if Grantor 'a%s.to comply with any provision of this. Mortgage, including any -
obligation to maintain Existing indebtedness in o standing as required below, or if any aciion:or roceedin% is -
commenced that would materially aftect Lender's imicrests in the Property, Lender on Grantor's behait may, but - -
shall not be required 1o, take any action that Lender decms appropriate. Any_ amount that ,Lendsr-,expends.-fn 80 .
doing will bear interest at the rate provided for In the Mote from the date incuired or paid by Lender tc the dateof
repayment by Grantor. All such expenses, at Lender's cptic, will (a) be payabie.on demand, (b).be addedtothe. -
balance of the Note and be apponioned among and be payvable with any. installment. payments to-bacome due-
during either fn) the term of any applicable insurance policy of So the remaining term of the'Note, or (¢c):be. =
treated as a bailoan payment which will be due and payatile at %e Noie's maturity. “This Mortgage also will secure | .
payment of these amounts. The rights provided for in this 1'par.'algrav;n shall be in-addition to.any other rights orany = -
remedies to which Lender may be entitled on account of the deiau. Any such action by Lender shall not'be.
construed as curing the default so as 10 bar Lender from any remeay that i atherwise would have had, S
r\'-:.I(ARF!MI’K‘\(; DEFENSE OF TITLE. The following provisions refating to cwnership of the Property are a part of this
ongage. _ . _ S
Tile. Grantor warramts thal: (a) Grantor holds good and marketable wt's i recard 10 the Property in fee =~
simpie, free and clear of all liens and encumbrances other than those et forin inihe Reai Property description. -
or in the Existing Indebtedness section below or.in any title insuzance policy, tit'e report, or final title opinion.”. '#
issued in favor of, and accepted bty. Lender in connection with this Mongage, .znd _(b) Grantor has'the full - - -
right, power, and authority to execute and deliver this Mortgage to Lender. - o
Gefense of Title. Subject to the exception In the paragraph above, Grantor warrams and will forever defend. . -
the title t0 the Property against the lawiu) claims of all persons, - in tha event any actar of proceeding is -
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granior's expense, Grantor may. be the nominal party in such proceeding, but lender shall-be .
entitled to participate in the proceeding and to be represented in the proceeding by counsel ot Lender’s own - -
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request -
trom time to time to permit such participation. S e
Compliance With Laws.  Grantor warrants that the Property and Grantor's use of the Propeity complies with
all existing applicable laws, crdinances, and regulations of governmental authcrities. : ' o

EXISTING IHMDEBTEDNESS. The following provislons conceming existing indebtedness. {the "Existing’

Indebtedness™) are a part of this Mortgage. : _ I
Existing Lien. The fien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see t¢ the payment of, the. Exigting
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing.
such indebtedness, of any default under any security documents for such indebtedness. K S

Detautt. f the payment of any installment of principai ¢r any interest Gn the Existing indebtedness 1§ not-made -
within the time fequired by the note evidencing such indebietness, or should & default. occur ‘under- the:,
instrument securing such indebtedness and not-be cured during any agplicable grace period therein, then, at-
the option of Lender, the Indebtedness secured by this Mongage shall become immediately due and-payable;
and this Mortgage shall be in default. : - e
No Modification. Grantor shall not enter Into any agreement with the hoider of any tnortgage, deed of trust, or.
other security agreement which has priority over this Mortgage by which that agreement is modified,.amended,
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extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept’
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this_Mort_g.age.'

Application of Net Proceeds. If all or any pan of the Froperty Is condemned by eminent domaln proceedings
or by any ?rcceedmg or purchase in.fieu of condemnation, Lender may at its election require that. ait .or any -
ortion of the net proceeds of the award be applied to the Indebtedness or the repalr or restoration of the
roperty,. 1he net proceeds of the award shall mean the award after. payment of ail reasonable costs,

expenses, and attorneys’ tees incurred by Lender in connection with the candemnation.. - :

Proceedings. if any proceeding In condemnation Is filed, Grantor shalf promptly. notify Lender in writing, and - .
Grantor shall promptly take such steps as may be necessary to defend the action. and obiain the award.
Grantor may he the nominal party in such progeeding, but ‘Lender shall be entitled to' panticipate in the -
proceeding and to be represented in the: proceeding by counsel of its own cholce, and Grantor will deliveror .- .
cause to be delivered to Lender such instruments as may be requested Dy it from time to time to' permit-such -

participation. _ L R
IMPOSITION OF TANES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmeria: taxes, fees and charges are a part of this Mortgage: - :

Current Taxeg, Fess snd Charges. Upon request by Lender, Grantor shall execute such documents. in
agdition to this Morignae _ang take whatever other acfion is requested by Lender to perfect and continue-
Lender’s lien on the Rear Froperty. Grantor shall relmburse Lender for all taxes, as described beiow, together -
with all expenses incurred i recording, perfecting or continuing this Mongage, including without fimitation: all
taxes, fees, documentary starars, and other charges fer recording or registering this Morigage, o

Taxes. The foflowing shall consinete taxes to which this section applies: (a) a specific tax upon this type ol
Mo_ngage or upan ail ¢r any pant 2<% e indebtedness secured by thig Mortlg%ge;‘ {D) a specific tax on Borrower
which Eorrower is authorized or requires to deduct from payments on the Indebtedness secured by this atggeaof
Monga_ci_e; (c) a tax on this type of Mcrtgage char?eabie against the Lender or.the holder of the Note; and. {d).
a specttic tax on aii or any portion oi ik Indebledness or on payments of principal and interest made by

LSy ‘._‘_‘
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Borrower, . .
Subsequent Taxes, If any tax 1o which thie section applies is enacted subsequent to the date of this® .~ |

Mortgage, this event shall have the same effect as an Event of Default {as derined'below?, and Lender may . . -

exercise any or all of its available remedies for ar Event of Defaull as provided below unless Grantor either - -

i?) pays the tax before it becomes delinquent, or /b) rontests the tax as provided above in the Taxes and

t ieCs 3ection and deposits with Lerder cash of a suffisle:t corparate surety bond or other security satisfactory’

o Lender. ' o e .
SECURITY AGREEMENT; FINANCING STATEMENTS. The tullraing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. — o

Security Agreement. This instrument shall constitute a securily agreament ta the extent any of the Property .

constitutes lixtures or other personal property, and Lender shail kav2 all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time. : S :

Security Interest. Upon request by Lender, Grantor shall executs financing statements and take whatever
other acticn is requested p'y Lendar ta perfect and continue Lender's serurity interest in the ‘Rents and
Personal Praperty. (n addition to recerding this- Mortgage. in the real prope!ty records, Lender may,-at any -
time and without further authorization from Grantor, file executed. counterpants, soples of reproductions of this
Montgage as a financing statement. Grantor shall reimburse Lender for all. expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Perscnal Proberty-in a mannerand. =
at a place reasonably convenient to Grantor-and Lender and make it available to Lendar within three (3) days -

after receipt of written demand from Lender, .-~ =~ : BT A

Addresses. The maliing addresses of Grantor (debtor) and Lender (secured party), from waich Information
concerning the security interest granted by this Mortgage. may be obtained (gach as requirec’ by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. ' S

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attarney-in-fact are a part of this Mortgage. . : T _
Further Assurances. At any time, and from time (o time, upan request of Lender, Grantor will make, execute -
and deliver, or will cause 10 be made, executed or delivered, to Lender or o Lender's designee, and when: -
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times.. -
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of-trust, -
security deeds, security agreements, financing statements, continuation statements, instruments .of further.-

assurance, certificates, and other documents. as may, in. the sole opinion of Lender, be. necessary or-desirable - % .
in order to effectuate, complate, perfect, conlinue, or praserve. é}a} the obligations of Granter and Borrower . ‘" _
} the. liens and securily. interests creatediby - g -
7]
¥y,
W

under the Note, this Mortgage, and the Related Documents, and

this M%régage on the Property, whether now owned or hereafter. acquired by Grantor, Unfess sgohibited@'by&aw:-‘; K
or agreed 1o the cpntra? bg Lender in writing, Grantor shall relmburse Lender for all costs: and expénses.- ¢
incurred in connestion with the matters referred 1o in this paragraph. o . DRESROTED.

Attorney-in-Fact. - if Grantor fails to do- any of the things referred 10 In the preceding paragraph, Lender may:
do so for and in the narme of Grantor. and at Grantor's expense. For such purposes; Granior hereby. -~ . F
irrevocably appoints Lender as Grantor's .attorney-in-fact for the purpose of making,: exqcultn‘g;';'.deliverin% R
fling, recording, and doing all other things as may be necessary or deslrable, in Lender e . ¥
accomplish the matters referred to in the preceding paragraph. S o

s sole opinion,
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1" FULL PERFORMANCE. )f Borrower pays all the Indebtedness when due, and otherwise performe all the -
i cbligations imposed upon Grantor under this Montgage, Lender shall execute and deliver to Granior a suitabie
) satisfaction of this Mortgage and suitable statements of termination of any financing staiement on file evidencing .
- Lender's security interest i the Rents and the Personal ProPeny;-' Grantor will pay, /f permitted by applicablelaw, -
2 any reasonable termination fee as determined by Lender from time to time. I, "however, payment (s made by -
i" Borrower, whether voluntarily or otherwise, of Dy guarantor or by any third party, on the indebtedness and.
=+ thereafter Lender is forced to remit the amount of thal payment {3} to Borrower's trustee in.bankrupicy or toany
“ similar person under any federal or state ban!srumcr. taw or law for the relief of debtors,’ {b) by reason of.any. .
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lenders™. .
praperty, or (c) by reason of any settlement or comprise of ang. claim made: by Lender with any:ciaimant (inciuding:. -
without limitation Borrower), the fndebtedness shall be considered unpald: for the purpase of enforcement of this. . -
Mortgage and this Mortgage -shail continue to- be. effective .or .shall - be'reinstated, -as. the. case may e,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or.a reement evidencing.the
indebtedness and the Property will cantinue 1C Secure the amount repald or recovered tg.the same extent ag if that:.
amount never had been uri(_imally received by Lender, and Gramior shall be bound by any: judgment, decree,
order, settiemen? or compromise relating 1o the Indebtedness of to this Mortgage. - Lo
DEFAULT. Each o/ tne foilowing, at the option of Lender, shall constitute an event of default ("Event of Default™y
under this Mortgage: ' :
Default on Indebtednzas. Failure of Borrower to make any payment when due on the {ndebtedness.
Default on Other Pamients. Fallure of Gramor within the time required by this Mortga}?s tc make. any
paynijent for taxes or inSdra. 0, oF any other payment necessary to prevent filing of or to effect discharge of
any lien. C S
Compliance Default. Failure of Grantor ar Borrower to comply with any other term, obligation, covenant of
condition contained in this Morteane, the Note or in any of the Related Documents, - o
Default in Favor of Third Parties. Siould Borrower .or any Grantor defaull under any loan, extenslon of.
gredit, sacurity agreement, purchase (r sales agreement, or any other agreement, in favor of any other creditar. -
or person thal may materialiy affect any o Sorrower's or any Grantor's property or Borrower's-ability:10 repay .
the Note or Sorrower's or Granter's ablﬂt,' v perform thelr respective obiigations under this Mortgage or anyof - : -
thie Related Documents. : o AR
False Statements. Any waranty, representaticn or statement made. or furnished to Lender by-or op'behalf of . ¥
Grantor or Borrower under this Morigage, the Noie o7 the Related Documents is false or miisleading in-any~ =
material respect, either now or at the fime made or forrished. . T
Detactive Collateralization. This Mortgage or any ofins Related Documents ceases to be in full-force.an -
effect (including fajlure of any collateral dosument$ to crgaie a valid and perfected security interest or lien) at
any time and for any reason. : Ll
Death or insolvency. The death of Grantor or Borrower or/ the dissolution or terminaticn of Grantor. or. .
Borrower's existencé as a goind business, the insolvency or Grentor or Borrower, the a,tapulnlment ofa

receiver far any part of Grantor of Borrower’s property, any assignrient for-the-benefit of cred ors,‘any.type of
creditor workout, or the commentement of any proceeding under anv hanksuptcy or insoivency- iaws Dy ar-
against Grantor or Borrower. . . , TR
Foreclosure, Forfelture, ete. Commencement of foreclosure or forfeiture nroceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or 0y any govemmentel.
agency against any of the Proper_ltiy. However, this subsection shal not.a?p'y 13 the event' of a good. faith.
dispute by Grantor as to the valldify or reasonabieness of the claim which s Uie basis.of the foreciosure ¢
forefeiture proceedin%. provided that Grantar gives Lender written notice of such clidm and furnishes reserves.
or a surety bond for the ciaim satisfactory to Lender, - : NI T

- Breach of Other Agreemenl. Any breach by Grantor or Borrower under the terms of af.vur.otheré%greememﬁ :
hetween Grantor or Borrower and Lender that is not remedied within any grace pericy. provided therein,
including without limitation any agreement concerning any indebtedness or other obligaiin. of Grantor ur
Borrower 1o Lender, whether existing now or (ater. - T R

Existing Indebledness. A default shall ocour under any Existing indebtedness. or under any instruraént onthe
Froperty securi?g any Existing Indebtedness, or commencement of any suit or other action to foreciose any.
e B

existing Yen on Propeny. : DR
Events Atfecting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of the - |
indebiedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Habilitysa' = 1§
under, any Guaranty of the indebtedness. o . N j_:.-_g o
Adverse Change. A material adverse change oceurs in Borrower's financial condition, or Lender believes thely - 8
prospect of paymen or performance of the Indebtedness is impaired. -~
Insecurity. Lender reasonably deems itself insecure. o : Y -
RIGHTS AND REMEDIES ON DEFAULT, Upon the oceurrence of any Event of Default and at-an time thereafter2q -~ B8
Lender, at its aption, may exercise any one or more of the following tights and remedies, in addition to any:ctherca’ |8
rights or remedies providad by 1aw: - : R ST e
Accelerate Indebledness. Lender shall have the right at its option without notice 1o Borrower to declare:the . |
:en&trﬁégqtebtedness immediately due and payable, including any prepayment penalty which Borcowes would be.: -
equired to pay. . R
UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have afi-the rights and -
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remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice te Grantor or Borrower, to take nossession of the
Praperty and collect the Rents, including amounts past due and uhpaid, and appcl,y the net proceeds, over and
above Lender's costs, against the Indebtedness. In fuitherance of this right, Lender may reguire any tenant or
other user of the Property to make pagfmgnts of rent or use fees directly to Lender. 1 the Rents are coilected .
by Lender, then Grantor irrevacably designales Lender as Grantor’s attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by 1enants or other users tg Lender in response 10 Lender’s demand shall sansir the obligations for . |
which the payments are made, whether 'ar not any proper grounds for the: demand eXisted. Lender may
exercise its rights under this subparagraph eithar In person, by agent, or through a recelver, - R
Morlgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to-have a:
receiver appointed to take pessession of all or any pant of the Property, with-the'power ta pratect and preserve
the Property, o operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Propenty
and apply the proceeds, over and above the cost of the recewershlﬁ,..a ainst the. indebtedness. - The
mortgagee i possession or recelver may serve without bond if permifted by law.  Lender's right to the
appointment ur-a receiver shall exist whether or not the apparent value of the Property exceeds ihe
Indebtedness by o substantlal amount, Empioyment by Lender shall not disqualify a person from serving as a
receiver. :
Judicial Foreclasuc=. Lender may cbtain a judicial decree foreciosing Grantor's interest in all or any part of
the Property. _
Deficlency Judgment. “If ‘parmitted by applicable law, Lender may obtain a Judgment for any deficlency
remaining in the Indebtedressdue to Lender after application of alt amounts recelved from the exercise of the
rights provided in this section,

Other Remedies. Lender shali-hava all other rights and remedies provided in this Morigage or the Note or
available at faw or in equity. _ _

Saie of the Foperly. To the extent nermitted by applicable taw, Grantor or Borrowier hereby walve any and -
all right 10 have the property marshalled ! exercising its rignts and remedies, Lender shall’be free-to gell all
or any part of the Property fogether or sepziarzh, In one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all of any portion oldra hropeny. _ : -

Nolice of Sale. Lender shall give Grantor reasonzi!e aotice of the time and place of any public sale of the
Personal Property or of the time after which an? private sale or other. intended disposition -of the Personal-
miedn, figtice given at least ten (10} days pefore tht_a-ﬂme ‘of

Property is 10 be made. Reasonable notice shal
the sale or disposition. S o
Waiver; Election of Remedies. A waiver by any party o a breach of a provision of this Morigage shali not: -
constitute a walver of or prejudice the party’s rights otherwisz 10 demand strict compllance with that provision -

or any other provision. &lection by Lender to pursue any remedy shall not exciude pursult .of any other
remedy, and an election to make expenditures or take actior.-tu perfarm an obligation of Grantor or. Borrower
under this Mortgage after failure of Grantor or Borrower to perform sha'l not affect Lender’s right 10-declare a -
default and exercise its remedies under this Mortgage. -

Attorneys’ Fees; Expenses. [f Lender institules any sult or action i enforce any of the terms of this
Mortgags, Lender shall be entitied to recover such sum as the count may 2ujudge reasonable as attarneys: -
fees at trial and on any appeal. Whether or not any court action is involved, zir /easonable expenses curred . .
by tendor that in Lender’s opinion are necessani' at any time for the proiection of its interest or the
enforcement of iis rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for [n the Note. ' xpuenses covered:by this .
aragraph include, without limitation, however subject to any limits.under gpplicable by, Lender's altorneys’.
ees and Lender's legal expenses whether or not there is a fawsuit, including attorness” rees for bankrugtcy
proceedings (including eflorts t0 madify or vacate any automatic stay “or mjuncncﬂ", appeals : and. any -
anticipated post-judgment collection services, the cost of searching records, ob!alnin%:.hte reconts’ (inciuding
foreclosure reports), surveyors' reports, and appralsal fees, and fitle insurance, to the: exten permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.. . .

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including withaut limitation any -

notice of default and any notice of sale to Grantor, shall ba I writing, may be be sent by telefacsimilie, and shall -

be effective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if

maited, shall be deemed éffective when deposited in the United States mail first class, certified or registered mall, |

postage prepald, directed 0 the addresses shown near the beginning of this Mortgage. Any party may change its -

address for notices under this Mortgage by giving formal written notice to the other parties.--.speclfgmg- that the . -
urpase of the notice is 10 chan%;: thie party's address. Al copies of nctices of foreclosure fram the ficlder of. any. - (o B
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning-at this - ¢

Mortgage. For nolice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address. -

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this ‘Mor_:gage:' o _
Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and - <
aareement of the parties as to the matlers set forth in this Morigage. No alteration of or amendment.fo this-

ortgage shall be effective unless glven in writing and signed by the party or partles sought to be charged-or - .
bound by the alteration or amendment. - ' o
Annual Reports. if the Property Is used for purposes ather than Grantor's residence, Grantor_shall fumish to -

Lender, upon request, a cerlified statement of net operating income recelved from the Properly! duting
Grantor's previous fiscal year in such form and detait &s Lender shall require. "Net operating income” shall
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[} GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
{ AGREES TG ITS TERMS. .

i GRANTOR:
= Harris Bank Hinsdale

' By:

i i
Authoriaegsgi ant 'Ulce‘groersu : S gner

. CORPORATE ACKNOWLEDGMENT

STATE OF L2ty NS )
) a8

N oo
COUNTY OF LTRS L )
On this { day of __/72AY . 19 7L before me, the undersigned Notary Pubiic, personally

appeared Authorized Signer, of Harrla emk Hlnsdale, and known to me o be an authorized agent m‘ the
corporation that executed the Mortgage and ackriowledged the Morgage to be the free and voluntary: act and

deed of the corporation, by authority of its Byians or by resclution of its board of: directors, for the uses and .

purposes therein mentioned, and on oath stated tha' he or she is authorized 10 execute this Mongage and. fn fact -
the Mortgage on behaif of the corporation, .

%ﬁ,‘gﬁ DL residing st

Publlc in and for th

C’C‘-',._,f'as. SEAL

My commission expires

"u..,-‘.}r

NOVARY PUPLIC STAYL nf H I.INOIS%

MY COMRUGSION EXFIED S 070206
e =
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