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; - MORTGAGE
Q \ U a\\ Cq \' AVONDALE PRIME LOAN

(FLLINOIS)

LOAN NO. 78-842788-2

This Mortgage { "Morigage™) is given is\20TH dayof MAY, 1996 , by the Morigagor,
ATHANASIOS K GRIGORIOU 2¥D JOANNE C GRIGORTOU, HIS WIFE, AS TENANTS

BY TEE ENTIRETY
(hen.m "Ean'wer"),

to the Mortgagee. Avondale Federal Savings Baok, its Luceessars and/or assigns, a federally chartersd savmgs bank,’ whosc
address 1520 Nonth Clark Street, Chicago, THinois 0602 (hecein, "Lender™),

WHEREAS, Borrower and ] ender huve entered into an Avoadae Prime Loan Agreement and Disclosure S*atment (the
*Agreemens™) dated the same date as (his Morigage, pursuant o which Porower may from tine to time borrow from Lender
sums which shall not in the aggregate ouistanding principal balance exceed 3 100,000,000 {the "Maximum
Credit Line ™) plus interest {fisance charges} on the sums borrowed pursizant to thic Agreement, payable at the rates and at the
times pravided for in the Agreement. As provided in the Agreement or afler MAY ¥, 2006 - {ihe
*Expiraiion Dare™ al) suras ontstanding vnder the Agreement may be declared due’ana payable, together with interest therson,
unless Lender agrees 1o extend such Expiration Date. I any evenr, «ll amounts boxcower under she Agreement plus interest

thereon must be repaid by MAY 1, 2006 {the "Finai Jfatarity Date"),

TO SECURE o Lender the repayment of the indebiedness incurred purswant to the Agieeniem, (including, without .
limitation, such future advances a5 are described in paragraph 16 hereof) with interest thereon, the-pavigens of all“otber sums,
will interest thereon, advanced inv accordance herewith to protect e security of this Mortgage, and s performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby (mcrtgage, grant and

convey o Lender the following described property located in the County of  CCOR
Tilinois:

Legal Description: Sce Exhibit "A” Attached
PERMANENT INDEX NUMBER:  10-~28-410-061V126

Which has the address of 5001 W BIRCHWOOD

ERCRIE, IL 60076 .
therein "Property Address™;

TOUETHER with &l the improvements mow or heseafter crected on the property, and all ég'scm:s,_ rights,
appurienances, reats, royaities, mineral, oif and gas rights ang profils, water, water rights, and water stock, and all ﬁxmm AOW
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{"y or hereafter attached to the property, all of which, including replacensents and additions thereto, shall be deemed 1 be and

{7} remain a pan of the property covered by this Mortgage; and all of the foregoing, together with said property (or feaschold cstate

=2 if this Mortgage is on a leaschold) are herein referred to as the *Property. " ‘

W '

! and convey the Property, that the Property is unencumbered with the exception of those items, if any, lisied in 2 schedule of
exceptions o coverage i any title insupance policy insuring Lender's interest in the Properiy, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject 1o any morgages, encumbrances,

Botrower covanants that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortgage, grat -

declarations, easements or restrictions Jisted in a schedule of exceptions 10 coverage in any title insurance policy insuring

Lender's interest in the Property or of record on the date hereof, :
COVENANTS

Borrower and Lep.ler covenant and agnee as follaws:

1. Payment of Principal and Interest. Borrower shall prompily pay when due without: setcff, recoupment or

deduction, the principal of ard intarest on the indebteditess incurred pursuant to the Agreement (including futurc advances),
together with any fees and charges 73 provided in the Agreement. :

2. Application of Pavzents. Unless applicable law provides otherwise, all payments veceived by Lender under K
the Agreement and paragraph 1 hercof stall be applied by Lender first in payment of any advance made by Lender pursuant o, . .
this Mortgage, then 10 fess and charges wnd interest payable pursuant to the Agreemest, then to the principal amounts

outstanding under the Agrecment, : : .
3.  Charges; Ligns. Borrower shali promptly pay of cause to be paid all taxes, assesstments and other charges,

fines and inpositions atributable to the Property Wiz may attaia a priority over this Morigage, and leaschoid payments or - - B

ground rents, if any, including il payments due under ov-mortgage disclosed by any tide insurance palicy insuringLendec's
interest in the Property or of record on the date hereof, Borrowez shall, promptly fumish to Lender all notices of amounts due
under this paragraph and receipis esidencing such payments.. Borrower shall promptly discharge any lien which has priority

over shis Mortgage, except for the lien of any mortzage disclosed by the title insurance policy insuring Lender’s interest in the -

Property or of record on the dase heveof; provided, that Borrower (82li not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secured by vach liem in 2 manner acceptable to Lender, or shall

in good faith contest such lien by, or defend enforcement of such lien'in, fegal procecdings which. operate to prevent the

enforcement of the lien or forfeiture of the Property or any pant thereof, _ o

4. Hazard Insurance. Borrower shall keep the improvements novr exiriing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” a1d such other hazards as Lender. may-
require and in such amounts and for such periods as Lender may require; provided, that Tenrér shall not require that the amount .
of such coverage exceed that amount of coverage fequired to pay the sums secured by this MMoreage and any other mortgage on
the Property, ' L

The insurance carrier providing the insurance shall be chosen by Borrowcr'subject' to approval of Lender; pfqvideﬁ; '

that such approval shall not be unreasonsbly withheld. All premiums on insurance policies shall t2'rusd.in a timely manmer '

when due, : _ . o
All insitrance policies and renewals thereot shall be in form acceptable 10 Lender and shall include a stzodard morigage

clause in Faver of and in form accepiable to Lender. Upon request of Lender, Lender shail have the right iiuld. the policies ... -
and renewals thereof, and Bor:ver shall promptly furish to Lender all renewal notices and all receipts of paid premivms, In

the eveat of loss, Borrower shait give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. c .

Unless Lender and Borrowes otherwise agres in wriling, insurance proceeds sbail be applied to restoration or rcpmrof L

the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. IF such restoration of repair is not economically fensible ar if the security of this Morgage would. be

impaired, the insurance proceeris shall be applied to the sums secured by this Mortgage, with the' excess, if any, paid 1) 55 Y -
Borrower. 1f the Property is abandoned by Borrewer, or if Borrower fails fo respond to Lender within 30 days from the date ¢+

iJI.

notice is maited by Lender to Borrower that the insurance cacrier offers to settie 1 claim for insurance benefits, Lender is g - -
authorized to collect and apply the insurance proceeds at Lender's option either 1 restoration or repair of the Property-or 10 thewj =

sums secured by this Mortgage.

Uniless Lender and Borrower otherwise agees in writing, any such application.of proceeds o principul shall ot extendn}

or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If undes p:irafgr'ilph' '-
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17 hereof the Property is acquired by Lender, ail rights, title and interest of Borrower in and o any insurance policies and in

(-:{and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition: shal! pass :o Lender 1o the -

i exu:m of the sums secured by this Mortgage immediately prior to such sale or acquisition.
5. Preservation ond Maintenance of Property; Leaseholds, Condominiums; Planhed Unit Devefopmenrs

’“‘? Borrower shal! keep the Property in good repair and shall not commit waste or permit itopairment or deterioration of the
¥ Property and shall comply with the provisions of any fease if this Mottgage is on 2 leaschold. If this Mortgage is on.aunitina
' condeminivm or a planned unit developrment, Borrower shall perform all of Borrower's ebligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and. regulations of -the
cordomininm or planned unit developrent, and constituent documents. If a condominium or planned unit development rider is.
§ executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider shal! be -
" incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the. ndcr were @ pan
hereof,
. 6. Prewction of Lender's Security. if Borrower fails to perform the covenants and agreemts-cuntmncd pls
Montgage, or if any asunn ox proceedings is commented which matcnaily affects Lender's interest in'the Property, including,
but not limited 10, oy proceeding brought by or on behall of a prior mongages, eminent domain, molvcm:y, code
enforcement, or arrangetscots or proceedings involving a bankrupt or decedent, then Lender at Lender's optian, upon notice to
Borrower, may make sucii appearances, disburse such sums and take such action as is necessary to protect Lender's mzcrcst '
inctuding, but not limited to, dishuisement of reasonable atiorneys' fees and entry upon the Property io make repairs. - = B
Any amounts disbursed ly Lender pursuant to this paragraph 6, with interest thereon, shall become additional -~
indebtedness of Borrower secured vy this Mortgage, Unftss Borrower and Lender agree to othes terms of payment, such - i
amounts shall be payable upon notice from Levder 1o Borrower requesting payraent thereof and shall bear interest from.tic date =~
of disbursement at the rate payable form time to tiie onr cutstanding principal under the Agmmcm. Noshmg contained in this -
paragraph 6 shall require Lender to incur any expense or take any acticn bereunder. -
7. Inspection. Lender or its agents 18y make or cause (o be made reasopable entries upon and mmccuons of the
Property, provided that Lender shail give Borrower unvics prior to any such inspection specifying rcasonable cause: therefor +
related to Lender's interest in the Property. o
8.  Condemnation, Tbe procecds of any award Or cluim for damages, direct or conscq.ienuai in. oanaecuon with -
any condemnation or other taking of the Propeny, or pant thersof) or for conveyaace in lien of condemnation, are-bereby
asszg,ncd an shal} be paid 10 Lender. In the event of a total or partial iaking of the Property, the proceeds shall be applied 10 mc- a .
sums secured by this Mortgagc, with the excess, if any, paid to Borrowe:. .
If the Property is abandoned by Borrower, or if after notice by Leadcr to Bormwcr that the condemnor offers to make .
an award or settle a claim for damages, Borrower fails 1o respond to Lendes within 20 days after the date of such notice mailed,
Lender is authorized 1o collect and apply the procecds at Lender's option, eithe to iestoration or rcpan' of the Property or o
the sums secured by this Montgage. ,
Unless Lender and Borrower otherwise agree in writing, any such application or ,:oceeds 1 prlncxpal shall nct extend. '
or postpore the due date of any payment due under the Agreement or this Mcrtgage or charg= the amonot of such uaymcnt
9,  Borrower Nor Released, Extension of the time for payment or modificaticn of amomzanon of the sums -~
secured by this Mortgage or any other term of the Agtecmext ot this Morgage granted by Lender to-auy successor in intesest of
Borrower shall not operate to release, in any manner, the liability of the or:gma) Borrower and Porower’s suoccssom o
interest. Lender shall not be required to commence proceedings against such sucesssor or refuse to exiend it for paymcm or .
otherwise modify any term of the Agreement or this Mortgage by reason of :my demand made by the orgnal Borrower and L
Bosrower § successors in interest. :
10.  Forbearance by Lender not 2 Waiver. Any forbearance by Lender in exexcising any rlght or. remcdy tmder the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any. such .
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by lmder shall nov bc a-
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mongage. : '
11.  Remedies Cumulqgtive, All remedies provided in this Mortgage are distinct and cumnlatwe to any other nght: -
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurcently, mdcpmdemly or sucomivc!y. e
12, Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreeaeats by .
contatned shall bind, and the rights hereunder shal) inure 1o the respective successors and assigns of Lender and Borrower, Al
covenants and agreements of Borrower shalt be joint and several. The captmns and beadings-of the pmgrnphs of this Mongagc"‘_' _
are for convenience only and are 10t 10 be used 10 intexpret or define the provisions bereof, - S
13, Norice. Except for any notice required under apphcnble law to be given in another marmer. (a) any. notice li o
Borrower provided for in this Mortgage shail be given by mailing such notice by regular, first class mail, addressed to Bomwes,’ or
at the Property Address or at such ather address as Borrower may designate by notice to Lender as prov:dad herem, and (b) mﬁ'
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tpotice 1o Lender shall be pven by certified mail, return receipt requested to Lender’s addrcss stated herein or to such omer )

addzess as Lender may desi; nate by notice 1o Borrower as prowdcd herein, Any notice provided for in this Mongage shall- be
% dedmed 10 have been given b Borrower or Lender when given in the manner designated herein,

14, Governing: Law; Severabduy This Mortgage shali be governed by applicable federal Jaw and the law of the |

State of {ilinois. It the svest that any provision or clause of this Morrgage or the Agreement conflicts with applicable law, such
conflict shall not atfect other prowsmns of this Mortgage or the Agreement which can be given effect without the ccnﬂzcung
provisions, and 1o this cud the provisions of the Mortgage and the Agreement arc doclared 10 be severable.

15, Borrower's Copy. Borrower shall be furnished a conformed copy of the Agrecmeut and of this Mongage a

the time of execution or afier recordation hereof,

16.  Revoiving Crediz Loan. This Mortgage is given (o secure a revolving credn loan, and shall secure not only‘-

presently existing indebtedness under the Agreement but also fotuse advances, whether such advances are obligatory or made at

the option of the Lrader, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no evet shalt
the Expiration Date be -xtended beyond 20 years from the date hereof, (and nothing herein obligates Lender 1o grznt any such

extension) and any amonal (inchiding by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of to's Mortgage, although there may be no advance made at the tme of execution of this Mortgage and

although there may be no indeotedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage -
shall be valid as 1o all indebteduess secured hereby, including fomre advances, from the time of its fi lmg for record in the.

recorder’s of registrar's office of the county in which the Property is located. The total amount of indebtedness secured hcrehy o

may increase or decrease frora fime fotime, but the total wnpaid badance of indebledness secured hereby (including’

dishursements which the Lender may makc vuder this Mongage, the Agreement, or any other document with respect theretojat -~
any one tise outstanding shall not exceed one Fundred fifty percent of the Maximum Credit Line, plus intesest thercon and awy -
disbursements made for payment of 1axes, speait a"-ssmcnts or insurance on the Property and interest on such dishursements S

(all such indebtedness being hereinafter referred to 25 'he “maximum amount secured hereby”). This Mortgage shall be valid

and have priority over all subsequent liens and encumbrarces, including statutory leas, excepting solel_-,r taxes ‘and assessmcnts_

levied on the Property, 10 the extent of the maximum:, amount sered hereby,
17.  Terminasion and Acceleration. Lender a( its oplion may terminate the avaﬂabﬁ::y cf loans under the

Agreement, declare all amounts owed by Borrower 1o Lender uuder the Agreemeat to be immediaely due and payable; and
enforce its rights uader this Mortgage if (a) Borrower fails to maké 7ay payment due under the Agreement secured by this

Mortgage, (b) Borrower acts or fails to act in a way' that adversely aflecis any of the Lender's security. for the indcbiedness -
secured by this Morigage, or any right of the Lender in the Propenty or ofaer security for the indebledness secured by this .
Mortgage, or (c) any application, signature, information or statement fuszished hy Borrowes to the Lender or io othiers ju . -+ -
connection with the transactions contemplated by the Agreement is found to be o ateriatly false, The Lender's security shall b

presumed 10 be adversely affected if (a) all or any part of the Property or an interest xivin is sold, transferred, encumbered, or

conveyed by Borrower without Lender’s prior written consent, excluding she creation 9y« lizn or encumbrance subordinate to o
this Mortgage, (b) Borrower fails 1o comply with any covenant or agreement in this Mortcge or the Agreement. If it beoomcs s

necessary to enforce or foreclose this Monigage including by judicial proceeding, Lender shall Le omitfed to collect 2}l expenses

of collection, enforcement and. foreclosure, including but not limited to reasonable attorneys” fers, ~ourt costs and costs of

documentary evidence abstracts and title reports,

18. - Assignment of Rents; Appoiriment of Receiver; Lender in Posmsmn. As additionrs semmxy hercunder._ T

Borrower herehy assigns to Lender the rents of the Property, provided that Borrower shail, prior «¢ arceleration under

paragraph 17 hereof or abandonment of the Property, have the right to coflect and retain such rents as they Secome due and

payabie,
Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the cxpu'auon

of ay pericd of redempiion followmg judicial sale, Lender, in person, by agent or by judicially appointed receives, shall be
entitied to enter upon, take possession of and manage the Property and to collect the rents of the Property including: those past

due. Al rents coliected by Lender or the recejver shall be apphed fiest to payment of the cosis of management of the Pmpcm' :
and collection of rents, including, but not limited to receiver's fees, prcmmms on receiver's bonds and reasunable attorneys”
fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to aeooum opiy for those remts -

actually received.

19,  Release. Upoun payment of zall sums secured by this Mortgage and termination of thc Agmmcnt Lendcr shalll

release this Mongagc without charge to Borrower. Lender shall pay all costs of recordation, if any, To the full extent allowed

by the provisions of applicable law, Borrower hereby waives any and all rights of redemptios from sale under any. on‘.er of"-

foreclosure of this Mortgage on behalf of the Borrowes, the Borrower's estate and all persons bcncﬁcmlly mtcrcsted thcmin
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{ 20.  Waiver of Homestead. Borrower hereby waives ali rights of komestead exemption in the Property. -

¥ |

"F ¢ IN'WITNESS WHEREOF, Borrower has executed this Morigage.

|‘..§.

Y

f

/ j ' (Seat)
ATHANASIOS K GRIGORIOU ~ Borrowes
STATE OF ILLINOIS

Nt ot Nt
#

County of Q{:}OP} |
T\\L W M/j + 4 Notary Public ir and for said county, hereby certify thaf :

- the above named pcrsarﬂ personatly knowiY 1o ﬂe‘tﬂ be the same person(s) whose name(s) whose name(s) Is/are subscribed: o E
-1 the foregoing instrument, appeared before me this'd»y i person, and acknowledged that hc!shehhey signed and dchvemd lhc. .
said instrument as bisfer/their free and voluntary act, fo: n:c uses and pmpoathmm set forth, R

Y

Given uader oy hand and official seal on

My Commission expires:

e .

L
L
L
L
4
1
1

This Instnument Prepared by

and should be reramned to: . “en
i !J..]'y L .1 OD
Avondale Federal Savings Bank 1 Comm S;m};».& Stare of Minoig
20 North Clark Stzeet Pires: 12/16/0g
Chicago. Winois 66602 -
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g EXHIBIT "A"
i

'I'\P

LEGAL DESCRIPTION:

LOTS 143 AND 144 IN GEORGE F. NIXCN AND COMPANY'S NWILES
CENTER GARDENS ADDITION TO HOWARD-LINCOLN AND CICERO

. SUBDIVISION IN THE SOUTEEAST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 13, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 10-28-410-061V126

PROPERTY ADDRESS: 5001 W BIRCHWOOD .
SKOXIE, IL 60076

LOAN NUMBER: 73-813863-2

L Forra \nc. (3001 448-3555
LIFY #AFSI04 /05
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