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This Assigranent is mada May 73, 1996 between AMERICAN NATION?L&BANK .
AND TRUST COMPAMY OF CHICAGO, as Trustee, and not personally, under a Trust
Agreement dated Deceinler 1, 1994 and known as Trust 116807-03 (hereinafier referred to as
"Assignor”) and PIONEER B32NK AND TRUST COMPANY, an Hlinois banking
corporation. having an office z¢ 4000 West North Avenue, Chicago IL 60639 (hereinafter
referred to as "Assignee”).

HAXNESY

WHEREAS, Assignor is indebted to Assignee in the principal amont of
$1.500,000.00 together with intersst thereon fronx 2i1d after the date hereof at the rates
provided in that Mortgage Note {"Mortgage Note"), ¢i even date herewith or have guarameed
the payment of the indebtedness evidenced by the Mortgage Note; and

WHEREAS, Assignor, to evidence and secure the loan ipaehtedness, has axecuted'aﬁd'
delivered to Assignee a Mortgage of even date herewith, to secure soil Morigage Note o'
certain real estate in the County of Cook, State of Illinois, legally desciibed as follows:

PARCEL I

LOTS1,2,3,4,5,6,7.8,9,10,11,12,13,14, 15, 16, 17, 18, I9AND 20 IN BLOCK ¢ IN
FALCONER'S SECOND ADDITION TO CEICAGO, BEING A SUBDIVISION OF THE. -
SOUTH ¥ OF THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PARCEL 2

ALL THAT PART OF THE NORTH-SOUTH 16 FOOT PUBLIC ALLEY LYING WEST OF
THE WEST LINE OF LOTS 6 TO 10, BOTH INCLUSIVE, LYING EAST OF THE EAST
LINE OF LOT 11: LYING NORTH OF A LINE DRAWN FROM THE SOUTH WEST -
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CORNER OF SAID LOT 10 TO THE SOUTH EAST CGRNER OF SAID LOT i1; AND
LYDNG SOUTH OF THE EASTERLY EXTENSION OF THE NORTH LINE OF LOT 11, ALL
IN BLOCK 4 IN FALCONER'S SECOND ADDITION TO CHICAGO, A SUBDIVISION OF
THE SOUTH Y% OF THE NORTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX NO.: 13-28-231-023; 13-28-231-036; 13-28-231-039; 13-28-231-040;
13-28-231-041

COMMOMLY KNOWN AS: Northwest Comner of Cicero and Diversey, Chicago, IL

including the umprovements now or hereafter thereon and the easement rights and
appurtenances tliersuuio belong, all of which said real estate being hereinafter called the
"Mortgaged Premises”; and

WHEREAS, Assignocis or may be the Lessor (or the Assignee of Lessor) itnder |
certain oral or written leases 0f all or part of the Morigaged Premises involving the above
described real property; and _

WHEREAS, Assignee has required die Assigmnem hereinafter made as a "conditio_n 1o
making the above loan, o

NOW, THEREFORE, Assignor, for good-7d valuable considerations, the receipt of
which is hereby acknowledged, does heteby collaterally bargain, seli, transfer, assign, -
convey, set over and deliver unto Assignee, as security for the payment of the above descnbed .
loan conditions of said Mortgage Note, and the payment, perfotmance, and observance of alt
of the terms, covenants and conditions of said Mortgage, the Mor*gzage Notc, orany of the
Loan Documents specified therein, and any and all amendments, excensions, and renewals
thereof, the above described lzases, all other leases affecting the Morszaged Premises, or any
part thereof, now existing or which may be executed at any time in the fivire during the life of
this Assignment and all amendments, extensions, and renewals of said leases; and any of them, - -
all of which are bereinafter called the "Leases” and all rents and other income which may now
or hereafier be or become due or owing under the Leases and any of them or on accsunt of the -
use of the Mongaged Premises, it being intended hereby 1o establish a collateral trapsfer of all -
Leases hereby assigned and ail the rents and other income arising. thereunder and on:account ot‘ :
the use of the Mortgaged Premises unto Assignee, with the right but without the obllganon '
upon the occurrence of an Event of Defalt under the aforesaid Mortgage or Mortgage Note, -
to collect alt of said rents and other income which may become due during the life of this
Assignment, Assignor agrees to deposit with Assignee upon demand such Leases as. may from
tiroe to time be designated by Assignee. _
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Subject to and in accordance with the terms of the Mortgage and this Assignment,
Assignor hereby appoints Assignee, for purposes of collecting rents only, the true and lawful
attorney of Assignor with full power of substitution and with power for it and in its name,
place, and stead, 1o demand, collect, receipt, and give complete acquittance for any and afl
rents and other amounts herein assigned, which may be or become dve and payable by the -
Lessees and other ozcupants of the Mortgaged Premises, and at its direction to file-any . clau'n
or take any other action or proceeding and make any settlement of any claims, either i inits.”
own name or in the name of Assignor or otherwise, which Assignes may deem necessary or

desirable in order to collect and endorse the payment of any and all rents and other amoumts |
herein assigned. Upon the occurrence of an Event of Default under the aforesaid Morigage or

Mortgage Neie, the Lessees of the Mortgaged Premises, or any. part ¢hereof, are hereby
expressly auisrized and directed to pay all rents and other amounts herein ass:gned to
Assignee or such oominee as Assignee may designate in writing delivered to and received by

such nominee as Adsiunee may designate in writing, delivered to and received by such Lessees - -
who are expressly relieved of any and all duty, liability, or obligation to Assignor in respect to

all payments so made.

Assignee is hereby vested vk full power 10 use all measares, iegal and eqmtable
deemed by it necessary or proper ic exforce this Assignment and to collect the rents assigned.

hereunder, including the right to enter tpon the Mortgaged Premises, or any part thereof, and |
take possession thereof forthwith to the exizit necessary to affect cure of any defaulvonthe .

part of Assignor as Lessor in any of the Leases; and Assignor hereby grants full power and

authority to Assignee to exercise all rights, privilégzs, and powers herein granted, subject to. -
the terms of the Mortgage and this Assignment at ady.aud all times. hereafter, without notice to-
Assignor, with full power 1o use and apply all the rends r other income herein assigned to

the payment of the costs of managing and operating the iMartzaged Premises and of any
indebtedness or liability of Assignor to Asszgnee incfuding, bat not limited to, the payment of
taxes, special assessments, insurance premiums, damage claims, bz costs of maintaining,
repairing, rebuilding and restoring the improvements on the Morigap.d ”remtses, orof -
making same rentable, reasonable attorneys' fees incurred in connection with the' enforcement

of this Assignment, and of principal and interest payment due from Assq,,n 3 to Assignee on
said Mortgage Note and the Mortgage, all in such order as Assignee may det rm ne. Asslgz.}ee.

shall be under no obligation to press any of the rights or claims assigned to it herevader or to-

perform or carry out any of the obligations of the Lessor under any of the Leases cpa does not -; L
assume any of the liabilities in connection with or arising, or growing out of the coveran:s amd .-
agreements of Assignor in the Leases; and Assignor covenants and agrees that it will t‘ajthfu}iy

perform all of the obtigations imposed under any and all of the Leases and hereby agrees to
indemnify Assignee and to hold it hannless from any liability, loss, or damage, which may or
might be incurred by it under said Leases Of hy reason of this Assignment, and from any and -
all claims and demands whatsoever, which may be asserted against Asmgnee by reason of any .
alleged obligations or undertakings on its part to perform or discharge any of the terms, '
covenants or agreements comtained in any of the Leases. I is further understood that this
Assignment shall not, until Assignee exercises its rights hereunder, operate to place
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responsibility for the control, care, management or repair of the Mortgaged Premises, or parts .
thereof, upon Assignee, nor shall it aperate 1o make Assignee liable for the carrying out of any
of the terms and conditions of any of the Leases, or for any waste of the Mortgaged Premises -
by the Lessee under any of the Leases or any other party, or for any dangerous or defective
condition of the Morgaged Premises, or for any negligence (other than the negligence of
Assignee and its agents) in the management, upkeep, repair, or control of said Mortgaged
Premises resulting in the loss or injury or death to any Lessee, licensee, employee or stranger; -

Any amounts collected hereunder by Assignee which are in excess of mose'appli'ed o
pay in full the aforesaid liabilities and indebtedness at the time due shall be promptly pald 1o
Assignor.

Except 12r extensions in the terms of the Lease or Leases in effect from time 'to.t_im;e.
and except for increazes in the rental required to be paid by the Lessee or Lessees thereunder”
and except to the exten: of modifications, amendments, concessions, etc., necessary in the
ordinary course of business, Assignor covenants not to alter, modify, amend, or change the -
material termns of the Learss or give any conseat or permission or exercise any option required
or permitted by the terms thereof or intentionally waive any obligation requiredto be
performed by a Lessee without the piior written consent of Assignee, or cancel or terminate
any such Lease, or accept a.surrender taezeof, except in accordance with Lease terms, and. _
Assignor will not make any further transfes or assignments thereof, or convey or transfer, or -
suffer 2 conveyance or transfer of the Mortgazed Premises, or of any interest therein (except
as may be permitted under the provisions of the Murigage) so as to effect dtrecﬂy or o
indirectly, 4 merger of the eslates and nghts of or a ‘ennination or diminution of the obhgatmn
of any Lessee thereunder. Assignor further covenants (¢ promptly defiver to Assignee, upon -
writien request therefor, copies of any and all demands, ¢iaims 'tnd notices of default received
by it from any Lessee under any Lease assigned herein. :

Upon payment in full of the principal sum, interest and othes irdebtedness secured
hereby, this Assignment shall be and become null and void; otherwise, it sball remain in fulf
force and effect as herein provided and with the covenants, warranties and power of attorn*-y
herein contained, shall inure to the benefit of Assignee and any subsequent holdér oF said
Mortgage Note, and shall be binding upon Assignor, and its heirs, legal represeniatives,
successors and assigns, and any subsequent owner 6f the Morzgaged Premises.‘ i

Notwithstanding any provwxon ‘herein to the comrary, pnor to the occurrence of an
Event of Default under the Mortgage Note, or the aforesaid Mortgage, Assignor shall have the
license and right to collect as the same begome due. and payable, but in any event for not more
than one calendar month, in advance, all rents and other income arising under the Leases and
from the Mortgaged Premises, and 1o enforce all provisions contained in the Leases. Asmgnor _
shall render such accounts of collections as Assignee may require. The license herein givento.
Assignor shal! terminate immediately upon the occurrence of an Event of Default under the =
Mortgage Note, or the aforesaid Mortgage or this Ass:gnmem and upon written nouue of such ™
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Event of Defauit at any time hereafter given by Assignee to any Lessee by mailing same by
United States registeted mail, postage prepaid, and addressed to the Lessee named in the
Lease, all rentals thereafter payable and all agreements and covenants thereafter to be
performed by the Lessee shall be paid and performed by the Lessee directly to Assignee in the
sarne manner as if the above license had not been given, without prosecution of any legal or
equitable remedies under the Mortgage, Any Lessee of the Mortgaged Premises, or anv part
thereof, is authorized and directed to pay to Assignor any rent herein assigned currently for
not more than one calendar month in advance, and any payment so made prior to receipt of -
such Lessee of notice of Assignor's default shall constitute a full acquittance to Lessee

therefor.

Any Yessee of the Mortgaged Premises, or any part thereof, is authorized (for $0. iong
as no Event of ¥ ianlt exists under the Mortgage Note, the aforesaid Morigage, or this
Assignment) and di'ected to pay Assignor the security deposit set forth in its Leases and
monthly payments for Teaj estate taxes, insurance, and common area charges called for i in its
Lease, and any payment :sidde prior to receipt by such Lessee of notice of Assignor's default

shall constitute a full acquittance o Lessee therefor.

This instrument is being execvtad and delivered concurrently with the Mortgage Note,
and the aforesaid Mortgage, to which i icfers and shall be binding upon and al! rights,
privileges and prerogatives given herein shall inure-to the benefit of the Assignor, the
Assignee, the Lessees, and their respective he'ss, sxecutors, administrators, successors and

assigns.

IN WITNESS WHEREQF, Assignor has caused 'pose presents to be signed, all as and
on the day, month, and vear first above written. '

AMERICAN NATIONAL B/ NI& AND TRUST

G GloE Lﬂﬁlﬂﬂuﬂ

pp———

This :ns‘rumont is cxacuted by ? undersigned Larnid Trusta;, -

This document prepared by: not personally but solely as frustee in the exercise of the
Timothy S. Breems %ewgr and‘ authotity ccnfe{.oj} unon ant.d vested '-ni I:tlad {su%h-
rustee. X is prre's; unders ‘mu and agreed thal all the
On‘? N. LaSalle warranties,  inde .nmcses?r repruseryilions,  tovenamls, under
Chicago, IL 60602 fakings and agreg aments !.‘ i omees on g port it
Trustes. fro undertaken by & solcly in ila capatity as Trustee
and net persenaily. He norsona) Yiohility or nersonal respan-

sibifity s assumed by or shof &t oy time bo asserted of en-
forceable against the Trusier op uccoual of any wamanty,
indemnity, tepresentstion, covensnt, undedaking of  ogree-
ment of the Trustes (o this instrument,
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STATE OF ILLINOIS )
)SS
COUNTYOFCOOK
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1, the undersigned, a Notary Public in and for said county, in the State aforesaid, DO |

HERERY CERTIFY Usiyppry S Kaspuyk . of AMERICAN NATIONAL
BANK AND TRUST CQO ¥ OF CHICAGO persanally known,io.rme to-be-the. satge
person whose name subscribed to the foregoing instrument as such _SSSPIAL YICE ERESOENE

appeared before me this day in person and acknowledged that he/she signed and defivered the
said instrument as his/her own free and voluntary act and as the free and voluntary act of said”
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO as Trustee, and
not personal'y, for the uses and purposes therein set forth. :

Given under my hand and notarial seal this a‘ H b'day of MQ\{ - . 1996.

[ omea faL/{Lf ﬁZM //J&ZZJ/G

Jﬂhmcw
Notxry Publie, Statz ol Tinris U Notary Public

Myﬂmiﬂmhrhﬂ &:3-_33 o
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