 UNOFFICIAL C OP\gBmBSG

[} WHEN RECORDED, RETURN TO: ) ?EE}ugl I;-éggag%g 05/98/94 i%:ﬂgiﬁﬁ'qa |
£y YIZST CHICAGO NBD MORTGAGE COMPANY Dolngs t DG #-Da—400056 &
;= ATTN: LOAN RRVIEW, . CODY COUNTY RECORDER "

 P.O. BOX 7095
TROY, KI  468007-9369

FREPARID EY:

ALEXXRDIEA KOS0GOF
DERRFIELD, IL 60C01%

o

b {Space Above This Line For Recordiag Datu] - -
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THIS MORTGAGE ("Security Inztioiient”) Isgivenon MAY 22, 1996 '_ . The mq:tgﬁgq; is )

JAMIE A JACOBRSOHK AND IRENE E JASOESOHN RUSBAND AND WIFES

Kl

("Borrower®). This Sectity Insirumentis given (o FIRST CHICAGO NBD MORTGAGE COMEANY,

.

.

R
RN

g
G
g

|

which is organized and cxisting under the laws of THE STISF OF DELAWARE ' ,
addressis 900 TOWER DRIVE, TROY, MI 48098

E e 8 F4p 3 Sz 77 TS50 T ERom

("Lend"). Bortower owes Lender the prncipal sum of”
e P n oL,
¥ TWO HUNDRED TEN THOUSAND AND 00/100 | | | , s

. Dollars{U.8.8 210, 060.00 ). This debt is evidenced by Botrower's psts dated the same dute as this Security- - |
Instrument (*Note"), which ptovides for monthly payments, with the full debt, & rict paid catlier, due:and payablcon.. [
) JUNE 01, 2026 . This Security Instrument sccures o Lendsi: (o} the repayment of the debt. .~ P
. evidenced by the Note, with interest, and all renewals, extensions and modifications of e Note; (b) thepayment of o} ©* . 38
" other sums, with interest, advanced under paragraph 7 to protect the scourity of this Sesusity Instrument; and (€) ..
the performance of Botrower's covenants and egrevments under this Securily Instrument ur2 the Note. For-this. 1 .
purpose, Botrower does hercby mortgage, grant and convey to Lender the following describez nroperty locatedife. .+ -
§ CITY OF CHICAGO, COOK ' County, linoff?" = -
: SEE ATTACKED LEGAL DESCRIFTION !

' 43
ot
PIN: 14-20-101-021-0800 , _ S y
which has the address oft 3940 N JANSSEN AVENUE $#B, CHI _ [Street, Cityl, i
Ilinois 60623 | [Zip Code} ("Property Address™); . . i3
HINC:S-Single Farmily- ENMA/FHLMC UNFORM _ !
;!I

INSTRUMENT Forms 3014 8/9G o
QY SRHLY tweom Ameonded [/91 . ' mh
VAP MORTOAGE FORMS * (SO01OZ17291 47 / Hi
it )j__f‘ : / ({’ o Hl

A
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SRR ' o o - .
. TOGE‘!‘HE# ’W il the improvements now or hervafler erected on the property, and all eascments, .
 appuricnances, and fixturesnow or hereafter a part of the property, AH replacemenis and additions shall alsc be covered
. by this Secority Instrument. All of the foregoing is mfcneJ (o 1n this Secunty Instrament as thc "Propeity.” S
+* BORROWER COVENANTS: that Borrowet is lawfully seised of the cstate liereby conveyed and has the right to -~
 motigage, grant and convey the Property and that the Property is unencumbered, except fot encutibrances of record.
~ Borrower watrunls and will defind genetally the title to the Propetty against all claiins and derands, subject to any
encumbrances of record, L T o : ‘ g '
THIS SECURITY INSTRUMENT combines uniform covenants for national sse and non-unifornn covenants with

' limited variations by jurisdiction to constitte a uniform socurity instrament covering real property. - »
' UNIFORM COVENANTS, Borrower'and Lender covenant and agree as follows: ]
" 1, Payment of Principsl and Interest; Prepayient and Late Charges. Borrower shall promptly pay when due |3
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges dueunder the Note. -~ 1%
" 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay. | [
10 Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum ("Funds”) for: {a) :
yently taxes and asrossments which may attain priotity over this Security Instrumen as a lien on the Property; (b) yearly
" Jeaschold paymecits 2. ground sents on the Property, il asy; () yearly hazard or property insurance premiums; (d) yeatly
- floodinsurance premiums, if any; (c) yearly motigage insutance pretniutms, if any; and (f) any sums payable by Borrower
1o Lender, in accordarce vith ‘thic provisions of: paragraph 8, in.lieu of the payment of mottgage insurance premiums,. -
These items arc called “Zscrow ltems.” Lender may; alany time, collect and bold Funds in ah amotnt not to excesd the
maximum amount a lender (or s federlly selated mortgege loan may require for Borrower’s escrow account undes the.
~ federal:Real Estate Settiement Procdires Act of 1974 a5 amended from time lo tire, 12 U.S.C. Section 2601 of seq..
" ("RESPA*), unfess another law tho! zpplics to the Purds sets a lesser imount. If so, Liender may, at any time, collectand
hold Funds in an amount not to excecd (v Jesser amount. Lender may estimate the smount of Furds due on the basis of _
;:unmt data end reasoniable estimates of ¢+ penditures of fitture Escrow Jiems or otherwise irs accordance with applicable . 5
. o | il o S ! | .
" The Funds shal} be held in an institutios whase deposits are insured by a federl. agency, instrumentality, or entity .
(including Lender, if Lender is such an institutice) ot in-any Federal Home Loan Bank. Lender shall apply the Funds to N
- pay the Escrow ltems, Lendet may not chatge Borovier for bolding and epplying:ihe Funds, annually analyzing e - ' §
escrow account, of verifying the Bscrow Items; unless Lendes pays Botrower interest on the Funds and applicable law
permits Lender to. make such'a charge. However, LenCer 21ay requite Borrower to pay & one-time charge for an
mdependent real estale tax reporting service uséd by Lende: i connection with this Toan, unless applicable law provides
otherwise. Unless an agreement is made or applicsble law requizes interest to be paid, Lender shall not be required to sgay
Borrower any interest ¢ eamnings on the Funds. Borrower and Lewidz.z may agrec in witing, however, that inferest shall
:;faid o the Punds, Lender shall give io Borrower, without charge, <n cnnual sccounting of the Funds, showing credits -
- debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
-seeurity-for all sumssecurcd by this Security Instrument. - L ' R _
" If the Fands held by Lender exceed the amounts permitted to be held by suplicable jaw, Lender shall account to
Borrowe for the excess Funds in accordance with the requirements of applicable ixr, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Jtems when dus, Lender mey 25 wify Borrower in wnting, and, in
suth casc Borrower shall puy to Lender the amount necessary to make up the deficieacy. Borrower shall make up the
deficiency inno more than twetve monthly peyments, at Lender’s sole discretion. o _
- UEcn payment in full of alt suins secured by this Secusity Instrument, Lender shall promp’iy cefund to Borrower any
Funds held by Lender. If, undes paragraph 21, Lendez shall scquire or sell the Property, Lende. priorto the acquisition of
 sale of the Property, shall apply any Funds held by Lendes at the time of sequisition or sale as z stelitagainst the sums
~securcd by this Security Instrament. ©. © S ’ _
% 3, Application of Payments. Unless applicable law provides otherwise, ali payments seccived &7 Lender under
 paragraphs 1 and 2 shall be applicd: fitst, o any prepayment charges duc under the Note; second, to amounts payable
Jumder paragraph 2; third, to interest due; fourth, (o principal duc; and last, to any fate charges due under the Note, © ~
- 4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions aftributeble io the
' Property which may attain priotity over this Seeurity: Instnument, and leaschold paymenis or ground rents, if any. ~
S Borrower shal} pay Lese obligations in the manner provided in paragraph 2, or if rot paidin that manner, Borrower shall
: y them on time directly to the person owed payment. Botrower shall promptly fumish to Lender elf notices of amounts
“to b paid under this paragraph. If Bortower makes these payments directly, Borrower shall promptly fumish to Lender
" receipts evidericing the payments. -~ - ; T . _
~ Borrower shall promptly. discharge uay lien which has. priority over this Security Instroment unless Borrower: () -
agress in writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests it
good faith the lien by, ot defends against enforcement of the lien in, legal proceedings whicls in the Lender’s opinion
cperate to-prevent the enforcement of ihe lien; or () secures from thwe bolder of the lien an agreement satisfactory to

2 *

\
1
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1i§3 ) ) _ .
{y Lender subordinating the lien to this Sccurity Instrument. If Lender deiermines that any part of the Property is subject toa |

§ lien which may attain ptiority over this Sccurity Instrument, Lender may give Borrower 2 notice identifying the lien,

(i Botrower shail satisfy the licn or take onc or more of the actions set forth abave within 10 days of the piving of

A nolice. . S e

f} , Hazard or Property Insurance. Borrower shall keep the improvements now exisling ot hereafter etected on the

7. Property insured against loss by fire, hazards incloded within the term “extended coverage” ond any other. hazatds,

= including floods or Nlooding, for which Lender requires insurance, This insurance shall be maintained in the smountsund -

% for the periods that Lender requites. The insurance carier providing the insurance shall be chosen by Borrower subjectto” ..
Lender's approval which shall not be nnreasonably withheld. I Borrower fuils to maintidn coverage described above;- -
Lender may, at Lender's option, obtain coverage to protect Lendet’s rights in the Property in accordance with paragraph -
7 _ i

' All insurance policies and renewals shall be accepiable to Lendet and shall include a standard mortgage clause. |
Lender shall have the righi to hold the policics and renewals, If Lender requires, Bottower shall promptly give to Lender © . 4
all teceipts of paid premiums and renewal notices. In the event of loss, Borrowet shall give prompt notice to the f
insurance carries »nd Lender. Lender may make proof of lossif not mede promptiy by Bomower. . -~ j
Unless Leriist and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair ~
of the Property dapaged, if the restoration or tepair is economically feasible and Lender's security is not Iessened. If the - )
testoration o repait s not economically feasible or Lender's seennty would be lessened, the insurance procceds shallbe - - 1
pplied to the sums sevited by this Sccurity Instrument, whether or not then due, with any excess paidto Borrower, If- - |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to scitle a claim, thea bander may collect the insurance proceeds. Lendez may use the proceeds to repair or - ¢
restore the Property or Lo pay surs secured by this Security Instrument, whether ot not then due. The 30-day peiodwill
begin when the notice is given. ' _ , o S
Unless Lender and Borrower oti=ivise agtee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeaiis refesred to in paragraphs 1 and 2 or change the amount of the payments, i,
under paragraph 21 the Property is acquired by Lender, Bortower's nght to any insurance policies and procceds resulting.
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this
Secunity Instrument immediately prior to the acqudsi don, Lo
6. Octupancy, Preservation, Malutenance aisd Protection of the Property; Borrower’s Loan Application; -
Lenseholds. Borrower shall occupy, establish, and usc flie Bropetty as Borrower's principal residence within sixty days
after the execution of this Security lnstrument and shel) sontinue to oceupy the Property as Bopmwer's. principal .
residence for at least one year after the date of oceupancy, waless Lender otherwise agrees in witing, which-consentshall -~ |
not be unreasonably withheld, or unless extennating circumstaiicrs ~xist which are beyond Borrower’s control. Borrower. - 7 '
shall ot destroy, damage or impait the Property, allow the Propercy-to deieriorate, or cominit wastc-on the Property. | B
Borrowzer shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s.
good faith judgment could sesult in forfeiturs of the Property or oiberwise tnaterially itnpair the lien created by this' /', §
Secutity Instrument or Lender's secunity interest. Borrower may cure 'such a default and reipstate, as provided in. - |
paragraph 18, by causing the action or procecding 1o be dismissed with s niling thet, in Lender’s- good faith .
determination, precludes forfeiture of the Borrowes's interest in the Property or uther material impainnent of the lien- I+
created by this Security Instrament or Lender’s seeurity interest. Borrower shall atws 5o in défault if Borrower, during the - 4
loan application process, gave matcnally false ot itaccurute information or statementr: to Lender (of failed to provide - ¢
Lender with any material information) in connection with the loan cvidenced by the Nowe, including, but not limited to; | R
resentations concerning Borrower's occupancy of the Propetty as s principal residence. If this Security Instrunent is “w |,
ot & leaszhold, Borrower shall comply with all the provisions of the icase. If Botrower acquires feo title to the Property, = | 8
the leaschold and the fec title shall not merge unless Lender agrees to the mergerinwaiting < . . #)
7. Protection of Lender’s Rights in the Property. 1f Borrower fails to-perform the covetaniz and agreemenisy »z
2ontained in this Sceurity Instrument, or there is a legal proceeding thet may significantly affect Lendur’s rights in thedye |
Property (such as a prosceding in bankruptcy, probate, for condemnation of forfeiture ur to enforce faws or regulations)a 'y
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the=irGh
Property. Lender’s ections may include payicy any sums securcd: by a lien which has priority over this Secunty: “:E
Instroment, appearing it coutt, paying reasonsble attorneys’ fecs and entering ofs the Property to make fepairs. Althougha: | g
Lender may take nction under this paragraph 7, Lender does not havetodoso. - N R AN
Any smounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by thig®, -

Security [nstrument. Unless Bortower and Lender agree to other teyms of payment, these atnounts shall bear interest-
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrowet. -
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of meking the loan sccured by this . -
Security Instrment, Borrower shall pay the premivms required to maintain the mortgage insurance in cifect, If, forany -~ |
reason, the mortgage insurance coverage tequited by Lender. lapses or ceases to be in cffect, Borrower shall pay the {
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‘pfemivms rcqulrcd to obtain cavcragc substantially equival:nt to !hc - mottgage insurance pm'nm:siy in cffect, at cfmt' _

' mbst:mhally cquivalent to the cost to Borrower of the wongagc insurance previously in effect, from an nllcmatr. _
mortgage insuter appraved by Lender. If substantially equivalent mortgage insurance coverage is mol nva:iatp!c, y
Borrower shall pay to Lender cach month & sum cquil to ore-twelfth of the yeuly mostgage insurance premium being - -+
paid by Borrower when the insurance coverage lapscd of cesed to be in effect. Lender will accept, use. and retein chese

_payments as a loss’ mwe in liew of mortgage insurance, [Loss reserve payments may 1o longe: be required, al the oy mbp
- of Lender, if mortgage insutance coverage (in the nmount antl for the peniod that Lender reguires) provided by an mwl'cr

approved by Lender again becomes ‘available and js obﬁam:d Bortower shall pay the premiums requited to- mednuiin . |

morigage insimnce in effect, ‘or to provide a loss rederve, until the requitement: for __morlgagc msuranoc mds m3 S

accotdance with any writien agroement between Bcrrowet atull Lcndzr ot applicable Jaw.

9, Inspecﬂon Lender or its agent may make reasonible entries upon and inspections of the Pmmty l.mdu slmsl .

glve Borrower potice at the time of or prior to an inspectio sywclf)nng reasonable cause for the inspeetion.
10; Condemnation, The p of any award o5 qlaini for damages, direct or consequential, in connection w:t}n

any condemnation ot other taking of ‘any patt of the Ptopettpr, or for conveyance in lied of condemnation, are hen:hry- -

assigned and shall b" paid to Lender, -

- In the gventoi 2. tolal tuking of the “mpcrty, the- pmmads shall be applied t0 thr.-. sums secured by this Secz.nly
Instrument, whether o ot then due, with any excess paidito Fierrower, In the event of 4 partial taking of the Property in
"which the fair market 7atan of the Property immediately before the taking is cqual to or greater than the smount of e

writing, the sums sectired by’ this Security Instrument shall be reduced by the amount of the procesds multiplied by Ihrs-
following fraction: (s) the total amcunt of the sums secureil immediately before the taking; divided by (b} the fair marks}

- teking of the Property in which the fuir market value of' the Property immedietely befare the teking is ess. than the

ey oy

" amount of the sums secured immediateiv ocfore the taking, uriless Bomower and Lender otherwise sgree in writing o © - |
- unlesy ipplicable law otherwise provides, the ot mds sb,all bv applmd to the sums secumd by this Secunty Instrumm

whc!hcr or ol the sums are then due.

" valuc of {he Property itmediaiely Sefore the taling. Any; balance shall be paid to Botrower. In the event of a partial -

If the Property is abandoned by Botrower, ¢ i€, aftet notice by Lender to Borrower' that the conderanot offizs w '_

ot to the sums sccuted by this Sceurity Instrument, seheth: e ur it then duse.

’ Unless Lender and Botrower otherwise agree in writing, my application of § proceeds o pnm.lpal shalt ncst exten or. ", ey
o postpam the due dale of the. monthly payments’ rcfcrred W .1 mgmpm 1 and 20t chungc the umount of suck: '.
- payments.

11. Borrower Not Released Forhzaranu By Lendrr Not P, Wﬂur Extcns-on of the time fo: payment pr

intetest of Borrower shall not opesate to release the liability of ﬂur originel Porruwer or Botrower’s successors in interest.
Lender shall not be requised to commence procesdings. againsi any ‘suceeetr m interest of refuse to extend fimg for
paynient or otherwise. medify amortization of the sums secured) by this Sccur'ty Instrament by reason of any dermand |
made by the original Bogtower or Botrower's succzssors in intetest. Any forbeareacy by Lender in cxetcising any. ngtl

~ or remedy shall not be a waiver of or preclude the excrcise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Llpbillty, Co-signers. The covmanls and agreemmL naf .

this" Swunty Instrument shell bind and benciit the successors jand ‘sssigns of Lender ard Eforrower, subject tor dhe ' N
- provisions of paragraply 17. Barrower's covenants and agresment:

'shnlibtjmntandscvcrai Ary Fogrower Who 20-sigiis

this Security Instrument but does not execute the Note: (a) is co-s

connection with the Joati exceed: the permitted limits, then: {a) any such loan charge shall be reduced by the amount
toreduce the. charge to the permitted limit; and (b) any sims already collected from Borrower which exceeded

permitted limits will be fefunded (o Botsower. Lender may choost to make this refund by reducing the principal owed

under the Note or by making & direct payment to Borrower. I a refund ruduws p-mcspa!, the mductmn will be treated aSu
partin] prepayment withont siny prepayment charge under theNote,|

14, Notices, Any-notics to Bosmower provided for in this Security Instrument shall be gwcn by delivering it or b v

mailing it by first cless mail unless applicable law requirds use off ancther method. The notice shall-be directed-t the

Property Addsess or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be gwm by N

Form3014  8/80 -

make an award or settle & cluim for damages, Borrower failss tompond to Lender withic 30days after the date the foties, . |
is given, Lender.is authorized tocollactmdapplythc; roceeds, i its option, endncrtomtondJm or repair of the Pmpcﬂy-; e

_ ing this Sccurity lnstmmcmrmy {0 MOTIEAgE, grent |,
wi] convey that Borrower's interest in the Property undcr the ixrms of this Secunty Instrment; (o) is not personally |
. obligated to pay the sums secured by this Security Instrument; arid (c). agrees that Lender and any oflicr Bortowsr may . -
agrec to extend, modify, forbear or make any accommodauons wil mgard tothe lcrms 0f this Security lnsmunmt orlhe @
. Notewithout that Bormwa sconseat,
13. Loan Charges. If the loan secured by this Secunty lnsl ent is subjcct lo  law which scts maximumn loasi
+ chasges, and that law is finally interpreted so that the interest « other loan charges collected or. 1o be collected in ~

K sums sectured by this Secirity Instrument immediately before ihe taking, unless Borrower and Lender otherwisc agree int . . -

_ m'odﬁicatzun of amorlization of the sums secured:by this Security tix4oment granted by Lender to sny o suceessorin |

1.
10
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g first class mail to Lender’s address stated hetein of any other address Lender designates by notice o Borrower. Anynotice ™ .} §
‘:3 provided for in this Security Instrument shall be deemed to have been given i Borrower or Lender when givenas
provided in this paragraph, S
(3 715, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the* {8
ﬂ‘ jurisdiction in which the Property is located. I the cvent that any provision or clavse of this Sccutity Instrumentozthe: - | B
“} ‘Wote conflicts wilh appticeble law, such conflict shail not affect other provisions of this Security Instrument orthe Note .- " |
% which can be giver: effect without the conflicting provision, To this end the provisions of this Security Instrumentand the
. Notc ars declared to be severable.
16. Borrawer’s Copy. Botrower shall be given one confotined copy of the Note and of this Security Instrument.
17. Trensfer of the Property or 2 Beneficiz) Interest In Borrower. If all or any patt of the Property or any inteszst
initis sold or transferred (or if 2 bencficial interest in Borrower is sold ot transferred and Borrower is not a natural person)
without Lendet's prior wriiten consent, Lender may, at its option, require immediate payment in full'of all sums secuved
by this Security Instruroent, However, this option shall not be exercised by Lender if exercise is prohibited by federal law - !
as of the date of this Sccurity Instmment. - L
If Lender exeriises this option, Lender shall give Borrower notice of acceleration, The notice shell provide 2 period -
of niot less than 50 davs from the date the notice is delivered or mailed within which Borrower must pay all sums s :
* by this Security Insturacnt, If Borrower fails to pay these sums prior to the expiration of this period, .ender may invoke -
any remedics permitted by this Security Instrument without further noticeor demandon Bosrower. -
18, Borrower’s Rigk¢ 5o Reinstate, If Borrower ments cettain conditions, Borrower shall have:the right to have -
enforgement of this Security feimment discontinued at any time priot to the catlier of: (8) 5 days (or such other period as. |
applicable law may specify for réirstatement) befare sale of the Propetty pursuant to any power of sale contained in this * -
Seeurity Instrument; o (b) entry <.’ judginent enforcing this Security Instument. Thosc conditions are that Borrower: (8). -
pays Lender all sums which then weale bs due under this Security Instrument and the Nole as if no accclerstion had |
occurred; (b) cares any default of any ciher covenants or agreemeats; (c) pays all expenses incurred in enforcing this
Secwity Instrament, including, but act Jimited .0, reasonable attomeys® fecs; and (d) takes such action as Lender may’ |
reasonably roquire to assuze that the lien ot ihis Sccurity Instrument, Lenter's rights in the Property and Borrower's- |
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged.- Upon reinstatemeni by - -
Borrower, this Security Instrument and the obligniior:< sccured hereby shall remain fully effective as if no acceleration.
had occurred. Howevet, this right (o reinstate shall not apply-in the case of accelesation under parageaph 17, ©
19, Sale of Note; Change of Loan Servicer. The Nate ur a partial infesest in the Note (together with this Secusity |
Instrament) may be sold one of mote times without prior noltce to Borsowez. A sale may tesultina change in the entity
(known s the “Loan Servicer”) that collects monthly payments drie under the Note and this Security Instrument, There -
alao may be ane or mote changes of the Loan Servicer unrelated {0 % sale of the Note, If there is & change of theloan. | N
Servicer, Borrower will be given wrilten natice of the change in accordaice with pategtaph 14 above and applicablelow. @ .
The potice will state the name and address of the new Loan Servicet &d the +ddress io which payments should be made, | - - 3
The noties will also contain any other information required by applicable lav. o T T
20. Hazardous Substances. Bortower skall not cause ot permit the preser.é; wse, disposal, stotage, of release of sny- .. -
Hazardous Substances o o inn the Property. Bortowet shall noi do, not aliow snynze else to do, apything affecting:the |-~ - §
Property that is in violation of any Environmental Law. The preceding two sentences il not apply tothe presence, use, [
o storage on the Property of smell quantities of Hazardous Substances (hat are gencrally tcognized to be appropriateto
normal resideatial uses and fo maintenance of (he Property. , : _ : U+
Botrower shall promply give Lender writien notice of any investigation, claim, dematd, 1-=uit or athes aetion by ;.
any govemmental or regulatory agency or ptivate party involving the Property and any Vamaxdous Substance of;)-
Environmenta! Law of which Borrower has actua! knowledge. If Borrower learns, or is iotified by 2y govemmental 6 -
tegulatory sothority, that any removal or other remediation of any Hazardous Substence affeciin; the Property &l . -
necessary, Borrower shall promptly take all necessary temedial actions in sccordance with Envizonmental Law. - ey
Asused in this paragraph 20, “Hazardous Substances” arc those substances defined ps toxic of hazardous substances]
by Environmental Law and the following substances: gasoline, kerosene, other flammable of foxic petroleuts product
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radicactive; * -
materials. As used in this ph 20, "Environmental Law” means fedetal laws and laws of the jurisdiction whete the
Property is located that refate to health, safcty or cnvironmental protection. : L . :
NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows: o
21. Acceleratior; Remedies. Lender shall give notice to Borrower prior fo aceeleration following
Borrower's breach of any covenant o agreement in this Security Instroment (but not prior fo acceleration
under paragraph 17 unless applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required {o cure the defoult; (c) a date, mot less than 30 days from the date the nofice Is given to
Borrower, by which the default mwust he cured; and () that fallure to cure the default on or before: the date

Form 3014 9/80

@-aanu {paus)




)

% R = (Seal) -
' : : : “Borrowes
Amor-*mmes, an\(_ Countyss: - .
| 4 Nola:y ?ubllc in and for said county and state do hcrd)y |

‘Mm:m‘mfsqon g}};ﬂ?s&;zﬂyﬁ}g :
| Tﬁx’!{&%mcﬁ?g prepard ByY

@B ornLy seom Poge ot s o o : Fom 3014 9/80

.23, Waiver of Bomestead, Borrower waives all nght of homateed excmpuon in the Pmperty

34, Riders to thl/S/ cuxilyllhstrument. If one or more riders are execuled by Botrower and recorded wgdber with | .
this Security Instrument, (be covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants itic. agreements of this Secunty .nstrummt as if the ndcr(s) were: a pari of this Security

- Instrument. {Check applicable ocui=s)] - _
LX) Adjustablc Rate Rider . . CondominiumRider 14 Fazmly Rider
‘|| Graduated Payment Rides Planfied Unit Development Rider j.,J Biweekly Payment Rider
| Balloon Ridet : Rale Improvcmmt Rider Second Home Ru.fu:r '

[Iv.A. Rider . Bowens) Ispecify] LEGAL DESCRIPTION RIDER

BY SIGNING 'BELOW, Bortower acccp!s and agre« to the tctms and covensnts contained in thzs Secun‘y '

Instrumnent and in any tider(s) cxecuwdby Borrower and récondsr! with jt. NI P

W:tnmcs _ _ . a - . /} _/,_‘/‘?0 : S

- | . | L s _ (Seal)
ANNIE > ngﬂt}m ' ' -Ilmrmu_

~Borrower
4 /,Jz‘q;/&b"éﬂ—— _

(':liﬁun'z. ? 'ub\i‘l lum _
rt:fy /thifé JAMIE A JACOBSORN AWD
:m :ﬂ*}m:osm RUSBAND AND WIFE -

.') i

he s:gnmland delivered ﬂwsmdmstnunmtas o  free and' volunta!y act, for the uscs and purptascs
Brids A & 2 4 o A o :

Francine &

| (ertirbeet :
. 4_ GlmWhﬁ%gaandoﬁ' ?a!scal this 2a¥D . dayot MAY , 1996

XAhL

=

8675482

SR o ' ,pcrsonailyknownwmctobcﬂ\csnmepctson(s)whosc__.
nnme(s) rmhscnbodlothc fomgomgms'mmmt appearcd before me this day in petson, and ackmowledged that- e

specific cd in the notice m,ay result inaccelertion of the sums secured by this Secutity Instrument, forectosure by judicial’
- proceeding and sale of the Property,. The nofice shall further inform Borrower of the fight (o reinstate after acocloration |
* and the right to-assert it the foreclosure proceeding the non-existence of a default oy any other defense of Borrowerto . |
- acceleration and fomc]mlurc I the dcfnult isnot cured on of before the date specified in the notice, Lender, at itsoption, .
. may require immediate giayment in full of all suwms secused by this Security Instument without further demand and may .
foreclose this Security lnstrument by judicial procoeding. Lender sball be entitled to collect sl expenses incurred in- |
 pursuing the rctncd.lcs pavided in &nspnmgmph 21, mciudmg,bntnot hmlled to, rwsmab‘c auomcyﬁ feesand costsof
title evidence. *
" 22. Release. Upon paymt:nt of all sums sccmcd by this Secunty lnstrumcnl, Lcndcr shell :elcnsc Lh:s Secnrity
* Instrument without charge to Borrower. Borrower shall pay any recordation: costs. , _

s ey
//\ﬂ—»-a- ¢ /d.ﬁ/ 2 (Sca])-
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' CHICAGO TITLE INSURANCE COMPANY

T Tan T —— ’ i
1~1§J‘A.,..;11.u3‘.§‘,wf__‘31,_5‘§_r_= .

EERE

ORDEP. NUUMBER: 1401 007955007 DB
STREEY ADDRFESS: 3940 NORTH JANSSEN UNIT E
CITY: CHICAGO COUNTY: COOK

TAXNUMBER: 14-20-101-021-0000

LEGAL DESCRIPTION:

TNIT E IN 3940 NORTH JANSSEN STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DFZCRIBED RERL, ESTATE:

LOT 9 IN BLOCK 2 IN LAKE VIEW HIGH SCHOOL SUBDIVISICN OF THE NORTHWES’I’ 1/4 OF
THE NORTHWEST %/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERILLFPW;

WHICH SURVEY IS AUTSUHED AS EXHIBIT ‘D' TC THE DECLARATION OF CONDOMINIUH,
RECORDED AS DOCUUMENT 56781843, TOGETHER WITH ITS URDIVIDED PERCENTAGE INTBREST

- IN THE COMMON ELEMENTS, /IN COOK CCUNTY, ILLINOQIS
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*I PRANCING WHALUM, A FOTARY OF PUBLIC IN AND FOR SAID COUNTY AFORESAID, DO HEREBY |
CERPIFY THRT Saemiz. B, Jacchuoho WHO IS PERSONALLY KNOWN TO ME TC BE THE SN §8

FERSON WHO EXECUTED THE WITHIN INSTRUMENT AS THE RTIORREY IN FACT OF LTRvan L. _
soel o, , ADPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGER: m'r

HE/SHE SIGNRD, SEALED,AND DELIVERED THE BALD INSTRUMENT, AS THE ATTORNEY IN‘ FAC'I‘, J\S THE

FRES AND VOLUNTARY RCT OF HIMSELF OR HERSELF AND OF SAID
Tt % Jachedinn ,HIS OR HER SALD FRINCIPLAS FOR THE USES AND PURPOSES

SRID INSTRUMENT SET FORTH.®

DAY OF _ DAL . 2594 .

WITNESZ MY HAND AND OFFICIAL SEAL THIS i

MY COMMISSION FIPIRES:

AADADADDD SR 2.

"OFFICIAL SEAL™

‘ > |

€ Francine E. Whaluig~ »

o oty P, Cook Sauuy, Stae f Wingje ,71 ‘ RQY‘L
ook (taﬂ“.’.ﬁ--{“’ .

4 My Commission Expires 122%38
125i% p = NOTARY PURLIC

TV P v Y Y rrwvyy
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ADJUSTABLE RATE RIDER 8679452

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2350 day of MAY . R 1996 , and is
incorporated into axd shall be decmed to amend and supplement the Mortgage, Deed of Trust or Seeutity Deed (the
*Sccutity Instrumeri* of the same date given by the undersigned (the “Borrawer™) to secure Borrower's Adjustable Rate
Note (the *Note™) to FIRST CHICAGO NED MOUORTGAGE CONPANY, ' .

; % DELAWARE CORPORATION

(the “Lender*) of the same date avi covering the property described in the Security Instrument and located at:
' 3940 X JANSSEN AVENUR #F
CRIMA™D, IL 60613

{Property Address] -
THE NOTE CONTAINS PROVISIONG 2LLOWING FOR CHANGES IN THE INTEREST ﬁATE AND .
THE MONTHLY PAYMENT, THE NOTE 'AITS THE AMOUNT THE BORROWER'S (INTEREST -~
RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDIITONAL COVENANTS. In addition to the coverients and agreements made in the Sécin'ity hﬂnﬁnmt, -
Borrower and Lender further covenant and agrec as follows: '

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note prevides for an initiel interest rate of 7,000
intcrest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Chonge Dates _ I P
The interest rate | will pay may change on the first day of . JUNEB ) 2002, and on that day every | ? )
12th monih therzafter. Each date on which my interest rate coutd change is called a *Change Dat.,”. R
(B) The Index o ' o B
Beginning with the first Change Date, my intcrest rate will be based on an Index. The “Index” 15 the weekly ave.mgc'; T
yield on United States Treasury secutitics adjusted to a constant matusity of 1 ycar, os mede availalic by the Federal; ]
Reserve Board. The most recent Index figure available as of the duty 45 days before each Change Date is called thtg’% B

“Current [ndex.” : i .
baséd upon comparable

%, The Note provides for changes in the :!

S

If the Index is no longer available, the Note Holder will choose a new index which is
information. The Note Holder will give me notice of this choice. _ e

{C) Calculstion of Changes : C e
Before cach Change Date, the Note Holder will calculate my new interest rate by adding

THREE R¥D 000/1000 percentage point(s) _ 3.00 :“ %) tothccmrént "
index. The Note Holder will then round the result of this addition to the nearest one-cighth ofigne percentage point.
{0.125%). Subjcct to the limits staled in Section 4(D) below, this tounded amount will be my new interest rate until the

next Change Date.

MULISTATE ADJUSTABLE RATE RIDER + ARM -2- Single Family
Puge 1ol 2

ﬁ 230008 ma0w; ELECTROMIC LASER FOMMS 'WI?M

™
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The Note Holdct will then detcrmmc the amount of the montlﬂypuyment that would be sufficient fo repay the mpeud

'ﬁnnclpnl that I am expected to o've at the Change Date in full on the Maturity Date at my new interest rate i subslmually-

cqual payments. The tesult of this calculation wilt be lbencw mnountof my mcmlhly payment.
- (D)LimitsonInterest Rate Changes , R
Theinterest rale  am required to puy atiheﬁrstChanch}atcmllnutbegnmtcrthan o 8,000 % oor
lessthan 8 0) %. Thereafter, oy interest rate will never be increased or decreased o any smglc :
Change Date by mor: than two percentege points (2.0%) from the rate:of interest I have beea paymg for the prccuhng -
twelve months, My inietest rate will never be grcatcrllmn : :2 000 - % _ ,

() Effective Date ot1. hnnges ' ;
My new interest rate wili become cﬂ‘ecnve an each Changc Date. l will pay the amount of my new mon!hly payment
bcg;mnng on the first monthly uymmt date. a&ct the Change Datn wnti} the amount of my momhly paymmt changes -

(F) Notlce of Changes : ' ' ,
The Note Holder will deliver or mail tome anotice of any changs in my interest rate and the ameunt of my monthly.

" payment before the effective date of any chs nge. The notice will include information required by law 1o be given meand ¢ '_ |

also !hetltle and tclcphone numbcr ofa person wisowill answcr any qu:stlon Imay bave n-.gem!mg the notice.
BY SIGNING BELOW Borrowcr accepts and ngicas to the tcrms and covenants contained in this Adjmstablc Rau: |

ai/&&/:'f N ar/“ s I. o
N (Seal}. af.m,,w.f' /A’C«ﬂéré’”— (S*‘“’J'--.-

A JALO : ~Bonowr “IRBNE N ’300 HRE -

(Seal) 6 ﬁ”"w W (s::al)_ .

- mg? f‘~~‘zﬁ-¢(§

a -1220006 paow)
. ™
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 228D dayof MAY , 1998 ,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Sezurity Deed (the *Security Instrument”) of the same date given by the undessigned (the *Bomower”) to -
secure Borrower's Noelte to :

YIRST CHICAGO XBD MORTGAGE COMPANY,
A DELAWARR CORPORATION
| |  (the "Lender")
of the same date and covering the Property described in the Securily Instrament and focated at:
3540 N SANSSEM AVENUR $E o
CHICALO, ILLINCIS 60613

[Property Address) _
The Property incivics 2 unit in, together with an undivided interest in the common clements of, a
condominium project Known as: : :
3940 NORTHE JANNSSSY FONDOMINIUM
' [Name of Condomininm Project] . _
{the *Condominium Project’)-if (e owners association or other entity whick acts for the Condominium -
Project (the “Owners Associaton®) holds titie to property for the benefit or use of its members.or-
sharcholdets, the Property also ircluges Borrower's interest in the Owners Association and the uscs, |
proceeds and benefits of Borrower's iticp.st. : L L
CONDOMINIUR COVENANTS In'adition to the covenants and agrecments smade in the Security. -
Instrument, Bortower and Lender further covcaant and agree as follows: : : :
A. Condominium Obligations. Borrower shall petform all of Borrower's obligations under the
Condominium Project’s Consfituent Docutaents, The “Constitucnt Documents” are the: (i) Declaration or
any other document which creates the Condominiuri Pioject; (i) by-laws; (i) code of regulations; and (iv) -
other cquivalent documents. Borrower shall promptly pey, when due, all dues and assessmenits imposed
pursuant to the Constituent Documents. oo . : o
B. Hazard Insurance. So long as the Owners Assccistion maintains, with a genevally aceepted -
insizance carrier, a “masier” or "blanket® policy on the Coidominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the perieds, and against the hazards
Lender requitcs, including fire and hezards included within the tetmn “r4tznded coverage,” then: .

(i) Lender waives the provision in Uniform Covenant 2 fur iz mronthly payment to Lende 'q'f-_ -

the yearly premium installments for hazard insurance onthe Property;and . . - -
(ii) Borrowet's obligation under Uniforme Covenant S to maintain 'iwzard instrance coverage
on the Property is decmed satisfied to the extent that the requited coverage ic provided by the Owners™ -+
Association policy. ' S R PP
Borrower shall give Lender prompt notice of any lapse in required hazard insurance sovetage. - :

In the event of & distribution of hazaed insurance proceeds in lieu of restoration or trysir followitiga

Ioss to the Property, whether to the unit of to common elements, any proceeds payable o Batrower are.

herehy rssigned and shall be puid to Lender for application to the sums secured by the Secunily Listrument, -~

with any excess paid to Botrowet. ' g A T
C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insurc that .~ 48

the Owners Association maintains a public liability insurance policy acceptable in form, amount; and extent - B

of caverage to Lender. : T M

D, Condemnation. The proceeds of any award or claim for dameges; direct or consequential, payable .

;0 Borrower in connection with any condemnation of other taking of all or any patt of the Praperty, whether - - '

of the unit or of the common elements, of for any conveyance in licu of condemnation, are herebywassigned

and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the-Security g

Instrument as provided i Uniform Covenant 10, _ o [+

MULTISTATE CONDOMINILM FIDER -Singia Farmily- Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - Forin 3140 9/80
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E. Lender’s Prior Consent, Borrowet shall not, except after notice 1o Lender and with Lender’s prinz

writen conseht, cither pattition or subdivide the Property ofconsent tor
: (i) the sbandohment ot termination of the Cordominium Project, except for abandonment or
. termination required by law'in the case of substantial destruction by fire of olhes casuslty of in thecaseof a
- taking by condemnation or éminent domuin; . - : S L - S
' - (i) any amendment to any provision of the Constituent Documents if the provision is for the
. expressbencfitof Lender; _ . - s _ .
' (iii) termination of professional management and assumption of scl{-management of the -
Owneis Assoctationjor : ' . '
_ - {iv) any action which wouid bave the effect of sendering the public Hability insurnce

coverage maintained by the Owners Association unacceptable to Lender.’ o

" F. Reredies. If Borrower does not pay condominiutry ducs and assessments when due, then Lender
may pay-neni. Aty amounts disbursed by Lender under this paragraph F shall become additions! debt of -
‘Borrower seured by the Security Instrument. Unless Borrower and Lender agree to ather terms of
payment, thess rznounts shail bear intstest from the date’of disbursement at the Note rafe and shall be -
payable, with in'cre-L. upon notice from Lender to Botrower requesting payment. ;

" BY SIGNING BE{_.CW, Sorower sceepls and sgrees lo the lems and pmﬁsims_'_cbnmi'm in this

. CondominiumRidcr. | ‘ S oo i
L

or/a sy

e (Seal)

L[ ‘/f/?fl -Borrower

(Seal)

Form 3140 8/40




