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MORTGAGE Faz

THIS MORTGAGE {"Secunity Instrument”) is given on - MAY 17, 1996
The mortgsyor s NESFCI0 CHAVEZ AND AGRICOLA CHAVEZ, HUSBAND AND WIFE,
A) {"Borrawes"). Thir Securnity instrument is given 1o
UGN MORTGAGE CORPORATIUN, A WISCONSIN CORPORATION » Which is organized and existing
upder the baws of - WISCONSING , and whouse address is

Borrower uwes Lender the principal sum " One Hundred Sev n Thoysand and 60/100

i 6700 FALLBROOK AVENUE_SUITE 23, WEST HILLS, CALIFORNIA 91307 {"Lender™).

Dollars (U5, $ 117,000,680 V. This debt is evidenced by Borrower’s note dated the same dste 28 this

}, Security Instrument {*Note™), which provides formorthly payments, with the full debt, if not paid earlier, due and payable on

T

@)

g

.
—

JUNE 1, 2011 2 . This Security [nstrument secures to Lender: (a) the repayment
uf the debt evidenced by the Note, with interest, and all 2o wals, extensions and modifications of the Nate; (b) the payment

of all vther sums, with interest, advanced detder paragraph (7 to rratect the security of this Security {nstrument; and () the
performanve uf Borrower's covenants and spreements under Chis Gecurity Instroment and the Note, For this purpose,
Burrower dues herehy mortgage, grant and convey 1o Lender the foioving described propeny located in

COOK County, Ftinuis:

LOT 41 IN BLOCK 3 IN MORTON PARK LAND ASSOCIATION SUBTIVISION IN THE WEST HALF

OF THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 19 NOF.TH, RANGE 13, EAST GF THE

THIRD PRINCIPAL MERIDMAN, IN COOK COUNTY, JLLINOIS,

PIN #16-28-108-041-0000 YOL. 843

£24000756

which has the address of 5500 ¥, 2IRD, WCICERO

Swt|

!
tlihnois 60650 ("Property Address”);

aT] lniunls@é_ (4 - €f7
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and tixtures now or hereafier a purt of the property. Al replacements and additions shall aiso be coversd by this Secunity
Insteumment.  All of the Faregoing is referred to in thiv Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate heceby conveyed and has the nght to
mortgaye, prant and cunvey the Pruperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generzlly the tithe 1 the Property apainst all claims and demands, subject to sny en-
cumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute a unifoim securily mstruznent covering resl praperty.

UNIFORM COVENANTS. Borrower und Leader covenant and agree as follows:

t. Payment of Principat und {nterest; Prepuyment wnd Late Charges, Borrower shall promptly pay when due the
prinaipal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Tuxes und [nsurance.  Subject to applicable law of to a written waiver by Lender, Borrower shall pay to
Lender an the day cwonthly payinents are due under the Note, until the Nate is paid in full, a2 sum ("Funds®} for: (8) yearly
taxes amd assessinents which may attain privnity over this Secunty Instrument as # lien on the Property; (b) yearly leasehold
payments or ground rerie on the Property, if any; (¢} yearly hazard or property insurance premivms; (d) yearly flood in-
surance premivms, if sy, 103 yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender,
we aceordance with the piociovan: of paragraph 8, in lieu of the puyment of mortgage insurance premiums, These itenis are
cutled "Escrow ltems.” Lendevmay, at uay tinse, collect and hold Funds in an amount nat to exceed the maximem smount a
lender tor u federally related modgy e loan may require for Borrower's escrow account under the federa) Real Bstare
Seftlement Procedures Act of 1975 as amended from time toe time, 12 US.C. Section 2601 et seq. ("RESPA"), unless
another taw that applies to the Funds sets »/ledser wmount. 1 so, Lender may, at sny time, collect and hold Fuads in an
amuut oot b exceed the lesser smount, Lenderanny estimate the amoumt of Funds due on the basis of current date snd
reasunghle estitmates of expenditures of future Efcrow Bems or otherwise tn aceordance with applicable law.

The Funds shall he held in an institution wlos depusite are insured by u federal agency, instrumentality, or entity
(neluding Lender, if Lender is such an institution) or in w.y Federal Home Loun Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lenader may naot charge Burrower for liolding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow ltems, unless Lender pays sorrwer interest on the Funds and applicable law permits
Lender o make sucti & charge, However, Lender may require Saroveer to pay a one-time charge for an indepeadent real
estule tax reporting service used by Lender in connectiun with this e, unless applicuble law provides otherwise. Unloss
an spreement is made or applicable law requires interest 10 be paid, Leid-r shall not be required to pay Borrower any in-
terest of earnings on the Funds. Borrower and Lender may agree in wridrg, however, thut interest shall be paid on the
Funds. Leader shall give to Borvower, without charge, aa annual sccounting 1 the Funds, showing credits and debits w
the Fuads and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicahiedaw, Lender shall secount o
Borrewer fur the excess Funds in aecordance with the requirements of applicable Jaw, ) theamovit of the Funda held by
Lender at any lime is not sufficient o pay the Escrow {lems when due, Lender imay so nolify Bavrower in writing, and, in
such case Borrower shall pay te Lender the amoumt necessary to make up the deficiency.  Borrower !l make up the
deticiency in o more than twelve monthly payments, at Lender’s sole diseretion,

Upon payment in fll of all sums secured by this Security Instrument, Lender shalt promptly refund ¢ 8orrower any
Funds held by Lender. I, under paragraph 21, Lenader shall acquire or sell the Property, Lender, prior to the requisition or
sule of the Property, shall apply any Funds held by Lender at the time of acquisition or safe a3 a credit against e eams
secured by this Seeunity Instrument.

Y. Applicstian of Payments, Unless spplicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applied: firs:, to any prepayment charges due under the Note; second, to wmounts payable
under paragraph 2; third, o imterest due; fourth, to principal due; and last, © any Iate charges due under the Note.

4. Charges; Liens,  Borrower shall pay all taxes, ussessments, charges, fines and impoasitions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Borrowor
shall puy these ubligatiuns in the manper provided in paragraph 2, or if not paid in that manuer, Borrower shall pay them con
time directly to the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragreph. [f Berrower makes these payments directly, Borrower shall promptly furnish to Leader receipts
evidenving the payments,

Borroer shall promptly discharge any lien which has priosity over this Security Instrument unless Borrower: (a)

v
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agrees in writing to the payment of the obligation secured hy the lien in a maaner acceptable to Lender; (b} contests in
yood faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion
operate to prevent the entorcement of the lien; or (©) securex frum the holder of the lien an agreement satisfaciory to Lender

‘ : subvrdinating the ben o this Secunty Instrument.  [f Lender determines that any part of the Property is subject to a lien
. ! whivh may atiain priority over this Secunity nstrument, Lender may give Borrower s notice identifying the fien, Borrower
shall satisfy the lien vr take one or more of the actions set forth above within 16 days of the giving of notice.

5. Huzurd or Property losurunce.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured wgainst foss by fire, bezards included within the term "exlended coverage” and any cther huzards, includ-
itg flowds or fooding, for which Lender requires insurance, This insurance <hall be muintained in the amounts and for the
penosds that Lender vequires.  The insurunce camier providing the insurance shall be chusen by Borrower subjest to
Lender's approval which shall aot be unressonably withheld, [If Borrower fails o maintain coverage described abiove,
Lender may, at Lender's option, vhiain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Leader and shall include a standard mortgage clause.
Lemder shall have *he right o hold the policies and renewals. I Lender reguires, Borrower shall promptly give to Lender sl
receipts af paidpromaums and renewid notices. In the event of loss, Borrower shall give prump) pofice to the insurance car-
rier and Lender. Leadezanay make proaf of ioss if not mede promptly by Borrower.

Unless Leadey 2l Borrower atherwise agree in writing, insurance prooeds shall be applicd Lo restoration or repair
of the Property damaged. ¥ the, restoration or repair is economically fessible end Lender's security is not lessened. If the
restoration or repair is not econoizically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 0 the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower, If
Borrower sbandons the Property, < Goes not answer within 30 days a notice trom Lender that the insyrance carrior has of-
fered to settle & claim, then Lender may colices the insurancs proceeds. Lender may use the proceeds o repaic or restore
the Property or 1o pay sums secured by this Secenity Instrument, whether or not then due.  The 30-day period will begin
when the notice is given.

Unless Lender and Borrower othorwise ag ec 'n writing, any application of proceeds to principal shall not extend or
postpune the due date of the monthly payments referred {0 io-paragraphs | and 2 or change Lhe amount of the payments.

If under parugraph 21 the Property is acquired by Lender: Dortower’s right to any insurénce policies and proceeds resulting
from damage to the Property privr to the acquirition shal! pass 1o Leader to the extent of the sums secured by this Security
Instrument immedigtely prior & the acquisition,

6. Devupancy, Preservution, Maintenunce and Protectiva ol the Property; Borrower's Loan Application; Leaseholds,
Borrower shall ocoupy. establish, and use the Property us Borrower’s parcipsl residence within sixty days alter the execu-
tion of this Security Instrument and shall continue tn accupy the Property zs Sorrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing ~which consent shall not be unreasonably
withheld, or unless extepuating circumstances exist which are beyond Borrower's coitrol.  Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorale, of commit waste i lo= Property.  Borrower shall be in
defuult 1f any furfeiture action or proceeding, whether civil or criminal, is begun that in Lea’ar’s good faith judgment could
result in furfeiture of the Property or otherwise materislly impnir the lien created by thin Sioerity Instrument or Lender’e
secunity interest,  Borrower imay cure such a defuult and reinstate, as provided in patagraph 18, Uy causing the action or
proceeding to be dismissed with a ruling that, in Lender’s gond faith detenmination, preciudes forfenure of e Borrower's i-
terest in the Property or other material impairment of the lien created by dhis Security lnstrument or Verder's securily
interest,  Borrwwer shafi also be in Jefault it Borrower, during the Joan application process, geve maierizdyv ‘afse or inac-
curtte infaemation or sbutements to Lender (or failed to provide Lender with any material information) in connzcton with the
Joan evidenced hy the Nute, including, but not limited to, representations concerning Borrower’s accupancy of the Floperty
as u principal residence, [f this Security Instrument is on a leasehold, Borrower shall cainply with sll the provisions of the
lease. It Borrower aequires fee titde to the Property, the leasehold and the fee title shall not merge uniess |ender agrees 1o
the merper in writing.

7. Protection of Lender’s Rights in the Property.  1f Borrower fails to perform the covenants amd agresments cons
tatned in this Security Instrument, or there is 8 lepal proceeding that may significantly affect Lender's rights in the Property
{such ax a proceeding in benkruptey, probate, for candemnation or furfeiture or to enforce laws or regulations), then Lender
may du and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, Lender's
avnons may include payiny any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys® fees and cntering on the Property to make repairs,  Although Lender may take action under
this paragraph 7. Lender does not have o Jdo so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security nstrument, Unless Bortower and Lender agree to other termys of payment, these amounts shall bear interest from
the dute of dishursement at the Nute rate and shall be paysble, with interest. upon nntice from Lender to Borrower requeat-
ing pay ment.

B. Mortguge losurance.  3f Lender required mongage insurance as a condition of making the loun secured by this
Sccurity Instrument, Bommower shall pay the premiums required to muintain the mortgage insurance in effest. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premivins reguired to obtain coverage substantially equivalent o the mortgage insurance previously in effect, st s cost sub-
stantially equivalent to the cost i Burrower of the mortgage insurance previcusly in effect, from an alternate mortgage in-
surer approved by Lender. [f substantially equivalent smortgage insurance is not available, Borrower shall pay to Lender
cach month a sum equal to the yearly morigage insurance premium being paid by Borrower when the insurance cuverage
(spsed or censed to be in effect, Lender will acvept, use and retain these payments a3 u luss reserve in liew of mongage
imsurance, Loss reserve payments may a0 longer be required, at the option of Lender, if monguge insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is ubtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or w provide a loss
reserve. until the revairement for mortgape insurance ends in accordance with any written agreement between Borower
and Lender or applicanie law,

9, Inspeetion,| Jiender or its agent inay make reasonable entrics upon and inspections of the Property, Lender shall
pive Barrower notice at e .0 of ar prier to an inspection specilying reasonable cause for the inspection.

0. Condemantivn. " T oroceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or nther taking <1 sny part of the Property, ur for conveyunce in liew of condemnation, are hereby asaig-
aed and shall be pud o Lender.

In the event uf a wal tsking of (the Property, the procesds shall be applicd w the sums secured by this Secunty
Instrument, whether or not thea due, with dany ¢xeeas paid 10 Borrower, o the event of a partial taking of the Property in
which the faur market value of the Praperty imnedimely betore the taking is equal to or greater than the amount ol the sums
secured by this Security Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be (redicrd by the smount of the proceeds multiplied by the following
fraction: (a) die total amaunt of the sums secured immedida iy before the taking, divided by (b) the fair market valus of the
Praperty immediastely before the taking. Any halance shall te pa'd to Borrower. In the event of a partial teking of the
Property in which the fair market value of the Property immediztzly hefore the taking is kess than the amount of the sums
secured immedialely before the taking, unless Borrower and Lendce otherwise agree in writing or unless applicable law
utherwise provides, the proveeds shall be applicd to the sums secured by this Secunty Instruntent whether or not the sums
are then Jue.

I the Praperty is abandoned by Borrower, or if, after potice by Lender Voporrower that the condemnor offers to ke
ur awurd or settle a cfsim for damages, Borrower fails to respond to Lender within 70 da's after the date the notice is given,
Lender is athorized ur collect and apply the proceeds, a1 its option, either to restoranar or repair of the Pruperty or to the
sums secured by this Secority Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree s writing, any application of proceeds 12 ssipuipal shall not extend or
pesspone the due date of the monthly payments referred to in paragraphs | and 2 or change the amo(n? of such payments,

11. Borrower Not Releused; Forbearunce By Lender Not n Waiver,  Extension of the ume [ payment or modifica-
tton of amortization of the sums secured by this Security Instrument granted by Lender to any sucussssos ’n interest of
Burrower shall not vperate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall
not he required (o commence provecdings cgainst any successor in inferest or refiuse to extend time for paymeator Hther-
wise mudhify amortization of the sums secured by this Secunity [nstrument by reason of any demand made by the ociinal
Borrower ar Borriwer's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be «
waiver nf or proclude the exercise of any right or remedy,

12, Successors und Assigns Bound; Joint und Seversl Linbility; Co-signers. The covenants and agreements of his
Security [nstrusnent shall hind and benefit the successory and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants aod agrecments shall be joint and several.  Any Borrower who ce-signs this Security
[nstrument but does ot execute the Note: () is co-signing this Security lastrument oaly to mortgage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security lnstrument; (b) is not persenally obligated to pay the
sums secured by this Security Instrument; and (¢} ugrees that Lender and any other Bosrower may agres to extend, modify,
forbeur or make any accommodations with regard o the termy of this Security Instrument or the Note without that

Harrower's consen.,
13. Loun Charges,  If the loun secured by this Security Instrument is suhject to & faw which sets maximum loan

Initinls tg]z;g Y- /;) . / é Form 3014 9/90
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uhlurges. snd that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connec-
tap with the losn exveed the permitted limits, then: (8) any such loan charge shall bo reduced hy the amount necessary to
reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limita
will ke refunded to Borrower, Lender may choose to meke this refund by reducing the principal owed under the Note ot by
muking u direct payment to Borrower, If & refund reduces principal, the reduction will be treated as a partiad prepayment
without any prepayment charge under the Nute,

14, Notives.  Any notice to Burrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first cliss muil unless applicable Iaw requires ese of another method, ‘The notice shall be directed o the Property
Adaress or any other address Borower designates by notice o Lender.  Any notice to Lender shall be given by first class
mail tu Lender’s address statad herein or any ather address Lender designates by notice to Borrawer,  Any nutice provided
tor in this Secunity Instument shall be deemed to have been given te Borrower or Lender when given as provided in this
paragraph.

15. Governing Low; Severnbility.  This Security Instrument shall he governed by federal lsw and the Jaw of the jurs-
diction in which th2 Praperty is focated.  In the event that sny provision or clause of this Secunity Instrument or the Note con-
icts with applicebiciaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoud o contlicting provision.  To this end the provisions of this Security Instrument and the Note are
declared (o be severaine:

16, Borrower's Cogy < Soerrower shall be given one confarmed vopy of the Note and of this Security Instrument,

17. Trunsfer of the Propiriv.or u Beneficial Interest in Borrowelf all or any part of the Property or any interest in it is
sold ve wansterred {or if & bensficial interest in Borrawer is sobd or transferred and Borrower is not a nutural person) withois
Lender's prior written consent, Loader may, at its oplion, require immediate payment in full of all sums secured by this
Securty [nstrument. However, this option b+ not be exercised by Lender if exercise is prohibited by federal Iaw as of the
dute of this Security lnstrument.

1f Lender exervises this option, Leader scall give Borrower nitice of aceeleration, The notice shall provide & period of
not les« than 30 dayd from the daie the notice 1s ddliv: red or mailed within which Borrower must pay &ll sums secured hy
this Security Instrument, 1f Borrower fails to pay thede saps prior o the expiration of this perind, Lender may invoke any
remedies permitted by this Secunty Instrument without furd2r notice or demand on Boarrower.

{8, Borrower’s Right to Reinstute, 1§ Borrower meets cer ain conditions, Borrower shall have the right 1o have enfor-
cement of this Security Instrument discontinued at any tme prior ) the earlier of: (a} 5 days (or such other period &s ap-
plicable faw may specify for reinstatement) before sale of the Propeity pursuant 10 any power of sale contained in this
Security {nstrument; or (b} entry of a judgment enforcing this Secucity inirunent. Those conditions sre that Borrower: (»)
pays Lender all sums whick thea would be due under this Security Instevineit and the Note 35 i no acceleration had
sceurred; (b) cures any default of gay other covenanls or agreements; {c)-pays all expenses incurred in enforcing this
Secunty Instrument, including, but not limited to, reasonable attorneys’ Fees; unt (d) trkes such action as Lender may
reasonably require o assure that the lien of this Security [nstrument, Lender's rights 1040 Propesty and Borrower's obliga-
tion te pry the sums secured by this Security Instrument shall continue unchanged. Upos-reiiatriement by Borrower, this
Security [nstrument und the obligations seeured hereby shall remain fully elfective as if v acreleration ha oecurred.
However, this right to retnstate shadt not apply in the case of seceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer,  The Note or a partial interest in the Note (togabier with this Security
Instrument) may he sold oue or more times withowt prier aotice to Borrower. A sale may result in & chrags in the entity
(known as the "Loun Servicer®) that collects monthly payments due under the Nute and this Security Instrusier. . There alsa
uiny he vas or more chunges of the Loan Servicer unrelated to a sale of the Nate.  If there is & changs of the Lova Servicer,
Borrower will be given witten notice of the chaage i accordance with paragraph 14 shove and applicable law. T rotice
will state the nume and address of the new Loan Servicer and the address to which payments should be made. The notice
will alser contsin any other information required hy applicable faw.

20, Hururdous Substances,  Borrower shall not cause or permit the presence, use, dispossl, storage, or reiease
of any Hazardous Suhstances on or in the Property.  Borrower shull not do, nur allow anyone else to do, anything sffecting
the Property that is in violation of any Environmental Law. The preceding two sentences shull not apply to the presence,
use, or storage on dhe Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate 16 normal residential uses and to maintenance of the Property,

Horrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other sction by sny
povernmenial or regulatory agenvy or private party invalviag the Propesty snd sny Hazardous Substance or Hnvironmental
Law of wiich Borrower hus actual knowledpe. [f Bocrower learns, or is aotified by any governnental or regulatory suthority,
that say removal nr/!lher remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall

L~
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pr;unpl]y take all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substapces defined as toxic or hazardous substan-
ves by Envirenmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herhicides, volatile salvents, materials cuntaining ashestos or formaldehyde and radicactive materials,

As used in this paragraph 20, "Environmental Law® means federal laws apd {aws of the jerisdiction where the Property is lo-
cated that relate (o health, satety or environmental profection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give sotice to Borrower prior to ucceleration [ollowing Borrower's breach of
any covenaunt or agreement in this Security Instrument {(but not prior o acceleration under paragraph 17 unless applicehle
luw provides atherwise). The notice shall specily: (u) the defuuit; (b} the action reguired to cure the default; () a date, not
less thun 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and (d) that failure to
cure the defuult on or before the date specified in the notice may result in zcceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding und sule of the Praperty. The notice shull further inforny Borrower of the right
to reinstate ufter accelecution und the right to assect in the foreclosure proceeding the non-existence of a defuult or any
other defense of or ower o acceleration and foreclosure, {f the default is not cured on or hefore the dute specified in the
notice, Leader ut its'option may require immediate pryment in full of all sums secured by this Security Instrument without
further dvmund und (nuy foreckise this Security Instrument by judicial proceeding. Lender shall be entitied to collect 4l ex-
penses incurred in pursiiay, the remedies provided in this pursgraph 21, including, hut not limited to, reasonuble attorneys’
fees und costs of title evidenue,

22, Relense, Upon rayinent of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument W Borrower.  BorrowesLaall pay any recordation costs,  Lender may vharge Borrower a fee for relessing this
Security Instrument. but only if the fee i pp.d 2o a third party fur services rendered and the charging of the fee is permitted
under appheable faw.

23, Waiver of Homestend.  Borrouver waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. ( }f one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and apreerien's #f each such rider shall be incorporated inlo and shall amend
and supplement the vovenants and sgreements of this Secunty Instrument as if the rider(s) were a pant of this Security
lastrument,

[Chevk applicable box(es)]
D Adjustable Rate Rider D Condumuuur Rider 1-4 Painily Rider
l:_] Graduated Payment Rider [:, Plunned Unit Dive vpment Rider D Biweekly Payment Rider

D Balloon Rider D Rate kmprovement River D Second Home Rider
D Other(s) (specifyf
HY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenans contined in this Security Instrument
and in amy nider{s) executed by Borrower and recorded with it

Witnesses:

' ) {Seal)
NEMECIO CHAVEZ ~Borrower

o~ (Seal)
LA CHAVEZ -Borrower

(Seal)
-Borrower

(Seal) 1%

-Borrower

. - ' \ ﬁ
Initiuls g : - Form 3014 9/%
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[{Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, Q—Q County ss: Q/ﬂ-)}
I-W‘QM W‘ a Notary Public in and for said county and state, do

hereby certify that  NEMECIO CHAVEZ AND AGRICOLA CHAVEZ

personally known to me W be the same personts) whose name(s) is/are subscribed to the foregoing instrument, appeared
hetore me this dav in person. and scknowledged that he/she/they vmgned snd delivered the suid instrument as their
free and voluntary sat, fur the uses and purposes therein set forth,

Given under my han ap-Lufficial seal, this 17TH day of MA

My Comupussion expires: i aﬁQ'UH\ m w

This instruinent was prepared by:

GN MORTGAGE CORPORATION

6700 FALLBROOK AVENUE SUITE 293 4 ‘ S

WEST HILLS, CALIFORNIA 91307 L OFFICEAL S EAL ”
ATHLE" HALL

SAARY PUBLIC, - Or ILLING -
! CDMMJ(:('JH ri: HES 8,281 .

Initiul.-y&ik'- ‘/Z- /.17 N (_Ué Form 3014 9/50
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Loan Nu, 2186641

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17TH day of MAY, 1996
and iy incorporated into and shall be deemed to sinend and supplement the Mangage, Deed of Trust or Security Oeed (the
*Sevurity Instrument”) of the same date given by the andersigned (the “Borrower®) to secure Borrower's Note o
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION (the "Londer”)
of the same date and covering the Property described in the Security Instument and located at;
5500 W, 23rD. CICERO. ILLINOIS 60650-

{Pnyany Addressl

-4 FAMILY CAVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender 1wz covenant and agree as follows:

A. ADDITIONAL-ZZOPERTY SUBJECT TO THE SECURITY INSTRUMENT s sadition to the Property
duscribed in the Security Instramav, the following items are added to the Property description, and shail also constitute the
Property covered by the Sceunty [astument: building materials, appliances and goods of every nature whatsoever now or
hereafter focated in, on, o used, or intend=d to be used in canniection with the Property, including, but aut limited o, those
for the purposes of supplying or distribuciny, Beating, cooling, etectricity, gas, water, air and light, fire prevention and extine
guishrly apparalus, security and Becess contrel apperaius, planbing, bath tubs, water hesters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals washers, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, ctirtains, and curtain rods, aftached pivrors, cabinets, panelling and attached floor coverings new or
hereafter attached to the Property, all of which, inclucing piplacements and additions thereto, shall be deemed to be and
reniain a pant of the Property covered by the Secunty lnsin ment. All of the foregoing together with the Property described
in the Sccunty instrumrent or the leaschaold estate if the Security lostrument is on & leaschold) are referred to in this 14
Family Rider and the Security {nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA Barrower shall not seek, agree to or make a change
in the use of the Property or its zoning chassification, unless Lender has ageed ip writing to the change. Borrower shatl
comply with all laws, urdinances, regulahions and requirements of any goveinzierial bidy applicable to the Property.

C. SURORDINATE LIENS, Exvept s permitted hy federal law, Borower shall not allow any lien inferior to the
Security Instrument to e perfected against the Property withnut Lender's prior written perraission,

D. RENT LOSS INSURANCE.  Borrower shall mainiain insurence agairstent foss in addition lo the other
hazards for which insurance is required hy Uniform Covenam S.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniforns Covenant 18 (s 'deleted,

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in 1rritin}, the first sentence
in Uniforin Covenant & concerning Borrower's accupiney of the Property is deleted.  All remaining caverants-and agree-

ments set torth in Uniform Covenant & shall remain in effect,

(. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall sssign to Lender all Tesvss of the
Pruperty and all secunity deposits made in connection with leases of the Property.  Upon the assignment, Lender shall have
the right to mohify, extend or lerminate the existing leases and to execule new leases, in Lender’s sole discretion. As used
in this paragraph G, the ward "lease” shall mean “sublease” af the Secunty Instrument 18 on & feaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower

absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regard-
less of to whom the Rents of the Propenty are payable. Borrower suthorizes Lender or Lender's agents to collect the Rents,
and aprees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Reats until (1) Lender hay given Borruwer notice of default pursusnt to paragraph 2) of the Security Instrument
and {it} Lender has given notive to the tenant(x) that the Rents are to be peid to Lender or Lender's agent.  This assigrnment
of reats constitutes an ahsolute assigninent and not un assignment for additionud security only.

MULTISTATE 14 FAMILY RIDER - Fungie Mue/Freddie Mac Uniform Instrament Form 3170 3193
GFS Form GO008(4 {page | of Z pages)

£L0001 56




" UNOFFICIAL COPY




If Lender gives notice of breach to Bortower: (i) all rents reccived by Borrower shall be held by Borrower sz gustee for
the henetit of Lender anly, to be applied to the sums secured by the Secusity Instrument: (ii) Lender shall be entitled to col-
lect and receive all of the Rents of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all Rents duz
and unpaid to Lender or Leader's agent upon Lender's written demand to the tenant; (iv) unless applicable law provides
utherwise, ull Heats ¢ollected by Lender or Lender's agents shall be applicd first to the costs of taking controf of and
inanaging the Property and collecting the Reats, including, but not limited to, attorney’s fees, receiver’s fees, premiums on
receiver's hands, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appuinted
receiver shall be Yiable to account for only those Rents acturily received: and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property und collect the Rents snd profits derived from the Property
without any shuwing as to the inadequacy of the Property as security,

I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
coflecting the Rents/ony tunds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Sceuzty Instrument pussuant to Uniform Covenant 7,

Rorrower represéntsand warrants that Borrower has not executed any prior assignment of the Rents and has not and
wilk not perform any aevS? “vould prevent Lender from excrcising its rights under this paragraph.

Lender, or Lender's agorss or & judicially appointed receiver, shall aot be required 1o enter upon, take contro} of or
snuintain the Property before or-atiZioniving nutice of default to Borrower.  However, Lender, or Lender's agents or & judicial-
ly appointed receiver, may do sa @0 ay time when a detault oceurs, Any application of Rents shall not cure or waive any
detuult ur invalidute any vther righi-or remedy of Lender. This assigriment of Rents of the Property shall terminate when ali
the sums secured hy the Security Instrument 2evgaid in full,

I. CROSS-DEFAULT PROVISICN. Borrower's default or breach under any rote or agreement in which
Lender hats an interest shall be a breach under the Security instrument and Lender may invoke any of the remadies permit-
ted hy the Sceurity instrument.

BY SIGNING BELOW, Berrower sccepts snd agrees'ui e lerms and provisions contained in this {-4 Family Rider.

/

CHAVEZ
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