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~ ‘MORTGAGE

THIS MORTGAGE ("SecurithJ try ") is givangrn May 24, 1996 . The mortgagor is
STELLA M HUTTON , A SPI ?

CLGCAGY
{"Borower"). This Sccurity Instrument is given 10
COUNTRYWIDE HOME LOANS, INC,
which is organized and existing under the iaws of NEW YORK
address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109
{"Lender”). Barrower owes Lender the principal sum of
ONE HUNDRED FORTY ONE THOUSAND THREE HUNDRED and 00/100
Dollars (US. §  141,300.00 ). This debt is evidenced by Borrower's note datc the sime date as this Securily
Instrument {"Note"), which provides for monthly payments, with the full debt, if not pad raclier, due and payable on
June 1, 2026 . This Security Instrument secures o Lender: (2) the repsymert of the debt evidenced
by the Note, with iniercst, and all renewals, extensions and modifications of the Note; (b) the paymeat-of all other sums, with -
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perforaance of Borrower's
covenants and agreements under this Security Insirument and the Note. For this purpase, Borrower does herelby mortgage, grant
and convey to Lender the following described property located in COOK County, Hlinois:

SMH:

ILLINOGIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT ' inluals:
q -BH{IL) (8502) CFC (02/95) VMP MOATOAGE FOAMS - [B0G:521-7201 Paga taf 7 Form 3014 9/80
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SEE ATTACHED LtGAL

which has the addaress of 1439 S MICHIGAN AVE UNIT 306 ,CHICAGD .
|Street, Cityl

[llinois 60605 ("Property Address”);
{Zip Lol

TOGETHER WITH all the itap.ovements now or hereafler erected on the property, and ali easements, appurtenances, and
fixtures now or hereafter a part of the property. All seplacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Sceraity Instrument as the "Property.”

BORROWER COVENANTS that Borrow:r is lawfully seised of the estate her-by conveyed and has the right o mortgage,
grant and convey the Property and that the Propertv.is unencumbered, excepl for encumbrances of record, Borrower warrants and
will defend generally the title to the Property agains <) laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifosri covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security i:strumenl covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenaat and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Lz.e \"harges.  Borrower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Noie and any pepsyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 1 2 written waiver by Lender, Bomrower shall pay to
Lender on the day monthly payments are duc under the Noie, unli} the [Nz is paid in full, a sum ("Funds”) for: (a) ycarly laxes
and assessments which may attain priority aver this Security Instrument as 2-iien on the Property; (b) yearly leaschold puyments
or ground rents on the Property, if any; (c) yearly hazard or propenty insurance priemiums; (d) yearly flood insurance premivms, if
any; {¢) yearly mortgage insurance premsums, if any; and (f) any sums payable hy Eorrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premium.:, These items are called "Escrow [tems."
Lender may, al any time, collect and hold Funds in an amount not to exceed the maxunu~a 27aouni a lender for a federally related
morigage Joan may require for Borrower's escrow account under the federal Real Esiate Scitlzment Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unless another law thii s:gplies to the Funds sets a [esser
- amount. If so, Lender may, al any time, collect and hold Funds in an amount not to excees the lesser amount. Lender may
~ estimate the amouni of Funds due on the basis of current data and reasonable cstimates of cxpenditures of future Escrow ltems or

otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentzary, or entity (including
Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Furas to pay the Escrow
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow - onnt, or verifying
the Escrow Htems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to niake such a charge,
However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting service used by
Lender in cornection with this loan, unless applicable law provides otherwise. Uniess an agreement is made or applicable law

56

requires interest o be paid, Leader shall not be requived 10 pay Borrower any inferest or carnings on the Funds, Borrower and |,
Lender may apree in writing, however, that injerest shall be paid on the Funds. [ cnder shall give to Borrower, without charge, an ¢
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debil to the Funds was
made. The Funds arg pledged as additional security for all sums secured by this Security Instrument. : N

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shall account to Borrowe: for -

the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any umie is
not sufficient t pay the Escrow Iltems when due, Lender may so notfy Borrower in wriling, and, in such case Borrower shall pay
10 Lender the amounl necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shail prompty refund 1o Borrower any Funds
held by Lender. Hf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior i the acquisition or sale of the

Inhia's:
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LOAN #: 4461289
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securily Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, W any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest duc; fourth, to principal due; and last. to any laie charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable @ the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rens, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owsd payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph, If
Borrower makes Lhese payments directly, Borrower shall promptly fumish (o Lender receipts cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a) agrees in
writing to the paymeat of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agatis enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the licn; o7 (¢) secures from the holder of the lien an agrecment satisfactory w Lender subordinating the lien to
this Security Instrument. 17 “ender determines that any part of the Property is subject (o & lien which may attain priority over this
Security Instrument, Lender-insy give Borrower a notice identifying the lien. Borrower shall satisly he lien or take one or more

of the actions set forth above wiibii 10 days of the giving of notice.

5. Hazard or Property Insurzac:,  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insu‘ance. This insurance shall be maintained in the amounts and for the perieds thar Lender
requires. The insurance carvier providing tne insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 10 mainiain coverage described above. Lender may, at Lender’s option, obiain
coverage o protect Lender's rights in the Propetiy.in accordance with paragraph 7.

All insurance policies and renewals shall ve accerahle to Lender and shall include a standard mortgage clause. Lender shall
have the right © hold the policies and renewals. If Léndur sequires, Borrower shall prompily give to Lender all reccipts of paid
premiums and rencwal notices. In the event of loss, Borrcw ci shall give prompt notice 1 the insurance carricr and Lender. Lender
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dammaged, if the restoration or repair is economically feesible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be tessened, the insurance proceeds shall be applied o the sums
sccured by this Security Instrument, whether or not then due, with ey excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender thal (7 insurance carricr hag offered (o scule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds w rinair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wili egin ian the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of p-oceeds o principal shali not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change ne9mount of the poyments, If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies i rroceeds resulting from damage 1o the
Property prior (o the acquisition shall pass to Lender to the extent of the sums secured oy <nis Security Instrument immediately

prior to the acquisition. . .
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residencu for &t least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasoralsy withheld, or unless
extenuating circumsiances exist which are beyond Bomower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any_fo-feiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture ol the Property or
otherwise matetially impair the lien created by this Security Insorument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s intercst in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statements 1o Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, icluding, but not limited to, represcniations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquircs fee title to the Property, the leaschold and the fee tie shall
not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and ments contained in
this Security {nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfetturc or 1o enforce laws or regulations), then Lender may do and pay
for whaicver is necessary 1o protect the value of the Praperty and Lender’s rights in the Property, Lender’s actions may include

@R -eH0L) s CFC (02/95) Pagedol? Form 3014 9/80
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LOAN #: 4461289
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
anomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have wo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Bomrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borruwer shall pay the premiums required to maintain the morigage insurance in effect, If, for sny reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Darrower shall pay the premivms required 1o
oblain coverage substantially equivalent t the morigage insurance previously in effect, at a cost subsiantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an ulternale mortgage insurer approved by Lender. If
substantially equiveien morigage inaurance coverage is not available, Borrower shail pay to Lender each month & sum cqual 10
one-tweifth of the year'. mortgage insurance premium being paid by Borrower when Lhe insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and relain these payments as a loss reserve in licu of mongage insurance. Loss reserve
paymenls may no longer bu required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided vy an insurer approved by Lender again becomes available and is ohlained. Borrower shall pay the
nremiums required (o maintain tdoryage insurance in effect, or to provide a loss reserve, until the requirement for mortgsge
insurance ends in accordance with ant. written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent inay make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to au inspection specify:ng reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of thu-Prageny, or for conveyance in lieu of condemnation, are hersby assigned and
shall be paid to Lender.

in the event of a total Laking of the Property, the yavraeds shall be applied 1o the sums secured by this Security Instrument,
whether or nos then due, with any excess paid 1o Borrower. In the-=vent of a partial taking of the Praperty in which the fair market
value of the Property immediately before the taking is equal \0 or greater than the amount of the sums secured by this Security
Instrument immediately before the w@king, unless Borrower and Leader otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds nvignlied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the far saket value of the Property immediately before the
taking. Any balance shall be paid io Barrower. In the cvent of a partial takiv.g 4 the Property in which the [air market value of the
Property immediately before the taking is less than the amount of the sums swouved immediniely before the taking, unless
Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower iz the condemnor offers to make an
award or sete a claim for damages, Borrower fails o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property o (o the sums securced
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal stal w:0t extend or postpone
the dus date of the morthly payments referred (o in paragraphs 1 and 2 or change the amount of such payman’s.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Exiension of the time for payrien.or modification
of amortizaion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate W release the liability of the original Borrower or Borrower’s successors in interest. Lender shal! not be required o
commence proceedings against any successor in interest or refuse 10 exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand mae by the original Borrower or Borrower’s successars
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
peragraph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Noie: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the teems of this Security Instument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommoadations with regerd to the 1erms of this Security Instrument or the Note without that Baorrower’s consent,

Initinls:
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13, Logn Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted linit; and (b} any sues already collecied from Borrower which exceeded permitied Limits will be refunded o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct psyment to
Borrower. 1f a refund reduces principal, the reduction will be treated as a partigl prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or
any other address Borrower designates by notice lo Lender. Any notice (o Lendes shall be given by first class mail 0 Lender’s
eddress stated herein or any other address Lender designates by notice W Borrower, Any notice provided for in this Security
Insirument shail be dzemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the riperty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 1sv/, such conflics shall not affect other provisions of this Security Instument or the Note which can be
given effect without the conticani; provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. I[ all or any pant of the Property or any interest in it is
sold or transierred {or if a beneficial inlesest w1 Borower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consenl, Lander may, at i*s oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exergized by Lender if exercise is prohibited by federal law as of the dale of this
Security Instrument.

If Lender exercises this option, Lender shall give Berower notice of acceleration. The notice shall provide 4 period of not less
than 30 days from the date the notice is delivered or mazked within which Borrower must pay all sums secured by this Security
Insirament. If Borrower fails 1o pay these sums prior t0 the exyiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument without further nolice or demand on Buao'ver,

18. Borrower’s Right to Reinstate, [ Borrower meeis certrin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time price 17 the carlicr oft (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursiant (o any power of sale contained in this Security
Insrument; or {b) entry of a judgment enforcing this Security Instrument. Those conaitions are that Borrower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note as i no dcceleration bad occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforii@ this Security Instrument, including, but
not limited 1o, reasonable attomeys® fecs; and (d) takes such action as Lender may reasonabiy ~equire o assure that the lien of this
Security Instrument, Lender’s rights in the Froperty and Borrower's obligation to pay he sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrumont and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate sna! not apply in the case of
acceleration under paragraph 17,

19, Sale of Nete; Change of Loan Servicer. The Note or a partial interest in the Note (logetcr with this Security
Instrument) may be sold one or more Gmes without pricr notice to Barrower. A sale may result in 4 change i e entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There tlsc r:ay be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrowar shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property .
that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to mainienance of the Property.

Borrower shail promply give Lender written notice of any investigation, claim, demand, lawsuit or other aclion by any
governmental or rcgulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

Inttialy:
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of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al!
necessary remedial actions in accordance with Environmental Law.

As used tn this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rudioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Bomrower and Lender further covenant and agree as follows:

21. Acceleratior, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agiesment in this Security Instrument (but not prior to acceleretion under paragraph 17 unless
applicable law provides oiherwise). The notice shall specify: (a) the default; (b} the action required (o cure tle default; (c)
2 date, not less than 30 urys {rom the date the notice is given to Borrower, by which the default must be cuved: and (d)
that failure to cure the delav’: ¢n or before the date specified in the nutice may result In acceleration of the sums secured
by this Security Instrument, forecisure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstat¢ a/ter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Bor:awer to acceleration and lforectosure. If the default is not cured on ur before the
date specified in the notice, Lender, ai-ic¢ option, may require immediate payment in full of all sums secured by this
Security Instrament without further demand an may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred inpursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of i2# cvidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrumient to
Borrower. Borrower shalf pay any recordation costs, Lender miy charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid 1o a third party for services rendercd and the na ging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homeste«d cxemption in the Property.

24. Riders to this Security [nstrument, lf cne or more riders arc’ ey oruted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shail e incorporated into and shail amend and supplement
the covenanis and agreements of this Sccurily Instrument as if the rider(s) weic a pars-af this Security Instrumeal.

{Check applicable box(es)) B
"} Adjusiable Raw Rider(s) {X] Condominium Rider 714 Family Rider
") Graduated Payment Rider (] Planned Unit Development Rider [ J Riweekly Payment Rider
L__] Balloon Rider ] Rate Improvement Rider (] Sicond Home Rider

(] VA Rider {1 Other(s) [specify)

i 20) K
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this Security Instrument and in
.} any rider(s) executed by Borrower and recorded with it.
'} Witnesses:

.
N

7
iy

Y R UR 7S (Sea)

STELLA M HUTTON -Borrower

(Seal}

-Borrower

(Seal)

-Burrower

(Sesl)

-Borrower

/e
STATE OF ILLINOIS, Lo0k County ss:

/
. f
i Fhe un a/t-’)’SIJ ned & ey Public in and for said county and siate do hereby certify thai

Stella M. Hat#e?n a .w/wn sler

, perscneliv-known 1o me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in persn, and acknowledged that
signed and delivered the said insirument as free f"d volumary act r,-},c nses and p therein set fo
Given under my hand and official seal, this 3] !

My Commission Expires: f
Notary Public

"OFFICIAL SEAL®
SHARON L. WESTBROOK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/21/97
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UNIT 306, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMINTS, IN THE TREVI SQUARE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLEPATION RECORDED IN THE OFFICE OF THE RECORDED OF DEEDS IN COCK CQUNTY,
ILLINDIS ON DECEMBER 21, 1995 AS DOCUMENT NUMBER 95-888226 IN SECTION 22,
TOWKS=IP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

THE ZXCLUSIVE RIGHT TO THE USE OF EARKING SDPACE P.S. 7, A LIMITED COMMON
ZLEMZNT AS SET FORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
95-

PARCEL 3:
TZE ZXCLUSIVE RIGHT TN THE USE OF STORAGE LOCKER NUMBER S5.L. 30, A LIMITED

COMMON ELEMENT AS SET EORTH IN THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUVENT ©5-888226.

17-22-108-010 & 17-22-108~072 {ArFCCTS UNDERLYING LAND},
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WHEN RECUPLE™ MAIL TO:
COUNTRYMIDE HOME /LOANS, INRC,
MSN SV-79/ DOCUMEMT CONTROL GEPT.
P.Q. BOX 1p26f
VAN NUYS, CALIFORNIA 9i4°0-0266

LOAN #. 4461285 _
ESCROW/CLOSING #: - 95-0865

Prepated by: J. GRADL

— SPACE ABOVE FOR RECORDERS USE -—

CONDOMINiIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th doy of May -, 1996 , and
is incorporated into and shall be decmed to amend and supplemes’ we Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (e "Borrower"} to secure Borrower's Noie 1o
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Seerirty Instrument and located at:
1439 § MICHIGAN AVE UNIT 306 CHICAGG, IL 60605
[Property Address)
The Property includes a unit in, together with an undivided interest in the common eleinents of, & condominium
project known as:  TREVI SQUARE CONDO ASSOC

[Name of Condominium Project]
(the "Condominium Project”). It the owners association or other cntity which acts for the Condomiiium Project (the
"Owners Association™) holds title 1o property for the benefit or use of its members or shareholders, the 'mnerty also
includes Botrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inierest.

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT
Pags 10l 3 Farm 3140 9/80

%.s (@ro8)0r  CFC (06/9d) VMP MORTGAGE FORMS - (300)521-7291 ilals: i 222(




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #; 4461289

CONDOMINIUM COVENANTS. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Cordominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Contutuent Documents. The "Constient Documents” are the; (i) Declaration or any other document which
creates the Ceadominium Project; (i) by-laws; (fii) code of regulations; and (iv) other equivalem documents. Bormower
shall promptly pay, *“ren due, all dues and assessments imposed pursuant to the Constituent Documants,

B. Hazard lnsticace,  So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or "planker” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the zincunts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term “exiended coverage,” then:

(i) Lender waives the azvision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard instranrcon the Property; and

(1) Borrower's obligation under Uniform Covenant 5 o maintain hazard insurance coverage on the
Property is decmed satistied to the extent that e required coverage is provided by the Owners Association policy.

Borruwer shall give Lender prompt notice of 4p lapse in required hazard insyrance coverage.

In the cvent of a distribution of hazard insuraice proceeds in licu of restoration or repair following a loss o the
Property, whether io the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by tn: S2curity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take surh actions as may be reasonable to insure that the
Owners Association maintains a public lability isurance policy acreotable in form, amount, and extent of coverage
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, payable
Borrower in connection with any condemnation or other taking of all or any pent of the Property, whether of the unit
or of the common clements, or for any conveyance in lieu of condemnation, #7¢ hereby assigned and shall be paid o
Lender. Such proceeds shall be applied by Lender 1o the sumy secured by ihe Locarity Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender ana with Lender’s prior writlen
consent, ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandorment or termination
required by law in the casc of substantial destruction by fire or other casualty or in the cuse of a imking by
condemnation ur eminent domain;

(i) any amendment to any provision of the Coustituent Documents if the provision 13 jor the express
benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Associgtion; or

(iv) any action which would have the cffect of rendering the public linbility insurance coverage
maintained by the Owners Association unaccepiable to Lender.

Form 3140 9/40
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LOAN #; 4451289 —

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Burrower secused by
the Security Instrument. Unless Borower and Lender agree to ather terms of payment, these amounts shal} bear
interest fromi-we date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to
Borrower requesiang payment,

BY SIGNING BELCW) Borrower accepts and agrees to the terms gnd provisions conigined in this Condominium
Rider.

(Scal)

- Borrower

[Space Below This Line Reserved for Acknowledgmeni!
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