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This Mortgage prepared by: The worthern Trust 'Company

The Nurzhern Trust Company
A RTGAGE

THIS MORTGAGE S DATED MAY 20, 1896, betweer: Wailer J. Matthews, unmarried, whose address’is 7431{
S. Kimbark Avenue, Chicago, Il. 60619-1431 (refeirza) o below as "Grantor"); and The Northern. Trust- .
Company, whose addrass is 50 S, LaSalle Street, Chicago il 60675 (referred to below as "Lender") . ; '

GRANT OF MORTGAGE. For valuable consideration, Grantor ;nuitgages, warrants, and conveys lo Lenﬂer 1 <

of Grantor's right, title, and interest in and to the following descrited real property, together with all existing ‘or. >

subsequently erected or affixed buildings, Improvements and fixtvies, all- easements, rights of way, and .

appunenances; all water, water rights, watercourses and ditch rights “rr'md{ng stock in. utiities with ditch o o B

irrigation rights); and ali other rights, royalties, and profits relating o the reai aroperty, Includ.'ng without fimitation ’.

all minerals, oil, gas, gecthermal and similar matlers, located in Caok Cournv, State of Ninols {the "Real

Proparty”y -

LOT 36 (EXCEPT THE SOUTH 5 FEEY THEREQF) AND LOT 37 (EXCEF':‘ ?'HE WORTH 5 FEET :

THEREOF) IN SCOVEL TOWLE AND WARREN'S ADDITION TO CORNELL B A SUBDIVISION OF . .

THE WEST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTHWEST ¥4 OF THE WORTHEAST 1/4 OF s

SECTION 26, TOWNSH!P 38 NORTH, RANGE 14 EAST OF THE THIRD PR!NCH’AL MEHIDIAN IN a;‘_' '

CCOK COUNTY, ILLINQIS. - -
&9' |

The Real Property or its address is commonly kiown as 7431 S. Kimbark Avenue, cnicago, i 60519 Tt‘e o
Real Propertv tax identification number is 20-26-225-007. o , Ew .
Grantor presently assrgns 1o Lender all of Grantor's right, title, and interest in and to ali ieases of the Property and; }U‘
aff Rents from the Property. In addition, Grantor grants to Lender & Uniform- Cumrnerciai Code security interest in”
\-a;

the Personal Property and Rents. oo

DEFINITIONS. The following words shall have the feHowmg meanings when used In tms Mortgage Terms. not.
otherwise defined in this Mortgage shall have the meanings. attributed to such terms in the Uniform Commerclal
Code. Al references to dollar amounts shalt mean amounts m lawful money of the United States of America -

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness descnbed be{ow in the
Existing Indebtedness section of this Morigage. .

Grantor. The word "Grantor® mears Waiter J. Matthews. The Grantor is the mongagor under this Mortgage
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Guarsntor. ' The word "Guarantor* means' and includes without limitation each and al of the guarantors.'-' |
sureties, and accommodation parties n connection with the Indebtedness.

Improvemenm 'Tht:*‘iverd "lmprovements ‘means and mcludes without limitation all existing and future )
improvemente buildings, structures, mobile homes aﬂixeq on - the Real Property, facitities, addinons _.

- repiacemenis and other construction on the- Real: PrOperty

Indebtedness. The word. "lndebtedness means all princlpa! and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses. incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with. nterest on such amounts as provided in -
this Mortgage. At nc time ehall the principal amount of Indebtedness secured by the Morigage, not .
-includtng sums advanced to.profect the securlty of the Morigage, exceed the note amount of $2,000.00.

Lender, The word "Lender” means The Northern Trust Company. its successors any assigne The Lender is
the mortgagee nder this Mortgage. - -

. Mortgage. Tha wwerd "Mortgage” means this Mortgage between Grantor and. Lender and includes without
limitation all assigam 2nts and security interest provisions relatlng 10 the Personal Property and Rertts,

| Nate The word "Nowe’ "ans the promissor}r nere or credit agreement dated May 20 1996 In the originai
principal amount of s...wneo from Grantor to Lender, together with all renewals of, extensions of,
modifications of, reﬁnancings ,r, consoildatiens of, and subsututfons tor the promissary note o agreement.

The interest rate on the Note is ¥ feO% The Note i8 payable in B4 rnanthly payments of saz 97 The maturity .-
date of this Mortgage:is May 10, 2007, :

Personal Property. The words "Farssi aI Property mean afl equipment, ﬂxtures and other arictes of B
: Bereonal property now .-or hereafter owuef hy. Grantor, and now or. ereafter attached or affixed to the Real
- roperty together wrtn ail accessions, parts, 204 additions o, afl replacemerits of, and all substitutions for, any = °
.- of such property; and- together with all procseds (including: without- iimrtatron all msurance proceeos and

refunds of pramiums)-from any sale or other dispesition-of the Propeny. -

Property. The word "Property" means cellecﬂvely the ﬂ!esl Property.and the Personal Propeny

Resl Property. The words "Heal Property” mean e r:roperty, interests and rigms descnbed ‘above in the
"Grant of Mo gage section.

Relsled Documents. The words “Related Documents ‘mapsi and include without Ilmltatfen all promissory

notes, credit a egreements. loan agreements, - environmenta,’. 7.oreements, guaranties, Security agreements,
mongages, deeds of trust, and: all other instruments, agreei..ems and docurnems whether now or hereslter

existing, exscuted in connection wilh the Indebtedness. - .
Rents. The word "Fents” means ail present: and future renls. revenun trrcnme |ssues, rayaltres prefits and
_other benefits derived from the Property.

- THIS MORTGAGE, lNCLUDING THE ASSIGNMENT OF HENTS AND THE SELUHI Y INTEHEST IN THE RENTS -

. AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 2}
 PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE HELA:"ED
~ DOCUMENTS. THIS MORYTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise. provided in-this Mortgage, Grantor szl gay to Lender an _' ;

amoums secured by this Mortgage &s they become due, and shall strictly perform alf of Crautore abﬂgations

under this Morigage. _

POSSESSION AND MAINTENANCE. OF THE PROPEHTY Grantor agrees that Grantor e possessron and use ef -

the Praperty shall be governed by the foliowing provisions: - - .
‘Possession and Use. Until in default, Grantor ma remain in possession and controt ol and operare and '

manage the Property and coliect the Fents from the Froperty. = B
Duty to Mairtain. Gramor shali maintain the. Property-in tenantable condruon and premptly per'lorm all repalrs o
- replacements, and maintenance necessary to preserve its value,

Hazardous Substences. The terms “hazardous waste," "hazardous substance.‘ 'dlsposal' "release,™ and -
dhreateried release,” as used.n this Morigage, shalt have 1he same mearings 43 set forth in the ..
Comprehensive . Envfronmental Hee.ponse Copnpensation, and Liability Act of 1980, as amended, 42 U.S.C. -~

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and FHeauthorization Act of 1986, Pub. L. No.

; 99-499 (*SARA"), the Hazardous:Materialg Transportation Act, 49 U.5.C. Section 1801, et seq., the Resowrce . 8

Consearvation and Recovery Act, 42 U.S.C. Section el seg, or other applicable state or Federai laws, -

- fules, or regulations adopted pursuant o' any of me oregolng e terms “hazardous waste” and "hazardous -

substance” shall also inciude, without firnitation, ?etraleum and: pelroleum b¥hproducts or any fraction thereof

-and asbestos. Grantor represents and warrants to Lender that! e pericd of Granter's annersme -

- oF the :Property, there has:been no use, generation, manufacture. store e treatment, disposal; release or

threatened release of an){ hazartious waste or subsiance b any persen on,. under, about or trom tbe Property; -

{b} Grantor ixas no-knowledge of, ‘or reason 1o believe thaf there has been, except as previously. dnsc!esed 10

and acknewiedged@r \l,gn e; in ur“itlng, (iL any uge, genera!len manufacmre. storage, trearmem. drspnsal

Foay “"::" ﬂ‘s‘a. _
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reigase, or threatened release of any hazardous waste or substance an, under, about or from the.Propenz by -
any prior owners or occupants of the Property. or {il) any actual or threatened litigation or. claims o any: kind. -

by any person refating to such matters; and  (c)-Except as previously disclosed. 10 and acknowledged by .
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property: -
shall use, generate, manufacture, store, treat, dispose of, or release any: hazardous waste or-substarice ¢,
undzr. about or from the Property and (i} any- such. activity shall be conducted. in:com iiance':-'wflh«."al];,;;
applicable federal, state, and local laws, requiations and ordinances, including without fimitation; those laws,.
regulations, and ordinances described above:. Grantor authorizes Lender and .its agents ta enter upon the
Property to make such inspections and tasts, at Grantor’s expense, as Lender may deem: approprigte to =~ -
determine compliance of the Property with this section of the Mortg eg,e. Any inspections-or tests made by
Lender shali be for Lender's purposes only and shall nol be: construed. to. create any._-‘resPunsibultyj or liability-
on the part of Lender to Grantor or to any other person. The representations and warranties.contained herein. -
are based on Grantor's due diligence in investigating: the. Property for hazardous. waste 'and” hazardous
substances. Grantor hereby (a) releases and. waives any- fulure claims - against. Lender-for indemnity or'
contribution in the event Grantar becomes liable for cleanup or other costs.under any such Jaws,-and ()
agrees to indemnify and hold harmiess Lender-against any. and . all ciaims, losses, fiabilities, damages, =
penalties, »a0 expenses which Lender may directly or indirectly sustain or suffer resuiting_'-from ‘a breach of: . I
this sectiun &i_the Mortgage cr 25'a conseguence of any: use, .generation, manufacture, :storage, disposal, .. . g
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether orntt « -
the same was or should have been known tg: Grantor. ' The provisions. of th!s-.sem_iqn,-:nl'..the: Mortgage, - .
including the obiication to indemnify, shall survive the payment of the Indebtedness and the-satisfaction an_d_ o
reconveyance of the 2 of this Mertgage and shall not be affected by Lender’s acgulsition of any interest in -

the Property, whether by roreclosure or atherwise. L R T
Nuisance, Wasle. Grantar shalt not ¢cause, conduct or permit any nuisance nor commiti permit, or suffer any
stripping of or waste on ¢ro the Propeny or any portion of the Property. Without limiting the generality of the,
foreqoing, Grantor will not renose. of grant 10 any. other '.pam{- he right o, remove;- any- timber, minerals -~
(including oil and gas), soil. gravelwr rock products without the prior writtén. consent of Lender;- .
Removal of improvements. . Granto” shall not demolish ¢or remove any imprgvernents. from:the Real Property
without the pricr written cansent of Lender, As g condition to the removal of any Improvements, Lender:may .
require Grantor 10 make arrangements satisfactory to Lender to replace such’ improvements.. ‘wit '
improvements of at least equal value. _ S o T :
Lender's Right to Enter.. Lender and its aguris and representatives may enter upon.the Real Property at afi .
reasonable times fo attend 1o Lender's interests «nd to inspect the Propenty for purposes of Grantor's. -
compliznce with the terms and conditions of this Mortgage. L ‘ :

0om|;allance with Governmentat Requlrements. Gruntur shall promptly comply with all laws, ordinances, and.
regulations, now or hereafer in effect, of all governmental 2utharities applicable 10 the use or occupancy of the”
Preperty. Granter may contest in good faith any such 1aw, ¢rdinance, or regulation and withhold compifance
during any proceeding, including appropriate appeals, so iora 42 Grantor has notified: Lander in weiting-prior.to’” -
doing so and s¢ long as, in Lender's sole opinion, Lender's interests in the. Pr@pen}g-are_not jeopargdized, * © §
Lender may require Grantor to post adequaté security or a surety band; reasanably. satisfactory to Lender, .10
protect Lender's interest. _ : - Lo e T
Duty to Protect. Granior agrees neither to abandon nor leave unattear'sd:the’ Property. - Grantor shall do all

other acts, in addition 1o those acts set forth. above in this. section, whieh, from the character and use .of the
Froperty are reasonably necessary to protect and gpreserve the Property. ' S

DUE ON SALE - CONSENT BY LENDER. ‘Lender may, at its option; declare imrediately due an¢ payable. all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior we'ien congent, of ali or any.

part of the Reaf Property, or any interest in the Real Property.. A "sale or transfer” means fas-conveyaiice of Real ).

Property or any right, title or inferest therein; whether fegal, beneficial or equitable; vinather voluntary o &

involumary, whether by outright sale, deed, installment sale contract, land contract, contraci 'or deed, leasehoid T

interest with a term greater than three (3 years, lease-option contract, or by safe, assignment, ¢f ?'ansfer‘of;any-__’_{g

beneficial intesest in or to any Jand trust hclding title to the Real Property, or by any other method of conveyance yiay

of Real Propenty interest. If any Grantor is & corporatian, partnership or limited Habiiity company, transfer-also. et - I

includes any change in ownership of more than twenty~five percent {25%) of the voting 'stock, partnership interests .32 3

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerCEsed;;f T

by Lender if such exercise is prohibited by federal Jaw or by Winols law. -~ - - - s

;A):{Es AND LIENS. The following provisions relating to the taxes and liens on the Property are a part ot-thi%

arigage. | . _ T SRR

Payment. Grantor shall when due (and in all events prior to delinquenc
taxa}ég: als;snassrmer‘:;ts.s v?atg'aihwges and‘ sower service chgrges mviedn%wns

(- all taxes, payroll taxes,
yior:.on account of the P

o B
speciady -
ropenty;. -
and shall pay when due all claims for work done on or for services-rendared or material furnished to the:.
Property.  Grantor shall maintain the Froperty free of all liens having priority:over or equal:to the-interest-of - -
Lender undar this Morigage, except for the of taxes and assessments nat due, except for the Existing: .
Indeptedness referred to helow, and except as otherwise provided in the following paragraph.. -~ ~ ..

Rigﬁﬂ To Contest. Grantor may withnold payment of any. tax, assessment, or claim in‘connection:with & gued.
faith dispute gver the obiigation to pay, $0 Iongas Lender’s. interest in the Property.is nm--Aeo ardized, ) -3 llen

arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days afler the lien arises o, ta




05-20-1996 © MORTGAGE -  Pages
Loan No - R " (Continued) . :

——mmrsmm s ]

Ken is filed, within fifteen (15) days after Grantor has notice of the fiting, secure the discharge of the lien, of if
requested. by Lender, deposit with Lender cash or a sufficient corporate surety bond o other security
satisfactory fo Lender in an amount sufficient.ta discharpe the llen. plus any cosis and attorneys’ fees or cther. .
charges that could accrue as.a result of a foreclosura of sale under the len. In.any contest, Grantor shalb ™. -
defend itself and Lender and shall satisfy any: adverse' judgment before enforcement’ against the Property.
grrggéga i nsgsajr_ name Lender-as. an additiona! obligee uncer any surety bond lurrished in the contest
Evidence of Payment. Grantor shall upon demand furnish to. Lender satisfactory evidence of payment of the .
taxes or assessments and shall authorize the apprapriate governmenial official 10 deliver 10 Lender. ar any time
‘a'writen statement of the taxes and assessments against the Property. =~ . ‘ _
Natice of Construction. Grantor shali notify:Lender at least fiteen (15 days before aner work is commenced,
any services are furnisited, or: anr?r materials are supghed to-the Property, if any mechan }
liest, of othertien could De asserted on account of e work;-services, or materials, Grantor will upon request
of Lender fornish to Lender advance assurances satistactary ta Lender that Grantor can and will pay the cost
of such improvzments. - S v o o '
:!REFEQRT\‘ DAMAGE INSURANCE. The following provisions relating to insuring the Propenty are & part of this ~
argage. : . . ' o S R
Maintenance of Insarence. Grantor shall procure and: maintain policles of. fire insurance with Standard
. extended ‘coverage. eruutaements  on . & replacement basis for. the [ull insurable value covering afl -
Improvements on.the Rezi Froperty in an amount sufficient to avaid application of any coinsurance clause, and' -
with a standard morigagee siause in.favor of Lender. Policies shall be written by such. insurance companies
and In such form as may be rzasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from-each insurer contaln.ng a stipulation: that coverage will not.be cancelled or diminished without a

's lign, materiaimen's .

“minimum of ten (10) days” prior writtza notice to Lender and not. containing -any disclaimer- of the .insurer's h

~ liability for failure 10 give such notice. Each insurance. policy:also shall include an endorsement roviding that
caverage in favor of Lender will not uo innalred in any way by any act, omission. or-default-of Grantor or. any -
other: person. Should the Real Propert, (. any time becoma located in an.area designated by the Director of
-the -Federal Emm}q_engg Management Agancy 48. . special. flood hazard.area, Granior agrees to obtain and
maintain. Federal Fipod Insurance, to the :e%sat such: insurance is requived by Lender and is or becemes -

available, for.the term of the loan and for the {ull pnpaid principal balarice of the'loan, or the maximum limit of
- coverage that is avaliable, whicheverisltess. -~ ( * - . o
- Appllcation. of Progeeds, ‘Grantor shall promptly notity Lender of any loss or damage 1o the Property. Lender

may make proof of loss il Grantor fails 10.do so warin. fifteen (15} :days of the casualty. Whether or not
Lender's security is impaired,: Lender may, at- {ts ewuticn, apply the proceeds o the reduction. of the.
the restoration and. repair. of the Properly. If

indebtedness, ‘payment of any dlen affecting the Property, .or _
Lencer elects 10-apply the proceeds 12 restoration and repai:, 'srantor shalt repalr.or repiace the dama?ed ar
destroyed improvements In a manner satisfactory to-Lender - cender shall, upon satisfactary proof of such . -
expenditure, . Pay or reimburse Grantor from the proceeds tor the reasonable cost of repair or- restoration if . .

- Grantor is. pot in:-default hereunder. Any proceeds which have nol beei disbursed within: 180 days aker thelr
raceipt and which Lender has riot committed to-the repair or restoratie: of the Property: shail be usad firstlo -
pay any amou_m-:owghg to-Lender under this. Mortgage, -then ta. prepay aucrued intetest, and the remainger, if -
.any, shall. be appiled to the principal balance of the indebtedness. f Lender holds any preceeds after
payment.in full of the indebtedness, such proceeds shall be paid-to Grantor.| :
Unexpired. Insurance at ‘Sale, - Any unexpired Insurance ‘shall iture to the berefit of, and pass 1o, the
purchaser. of 1he Property covered by this: Mortgage -at any trusiee’s sale or Jther sale. held urder the
provisions of this Morigage, or. at any forectosure sale of suchy Property. ~ . o

- Compliance. with Existing Indebtedness. During the period: in which any_-'-'ExIstlngw:ie-’étednéss descrived .

below i ineffect, © jance with -the. insurance provisions-contained. ii.the instrumeri, evidencing such

" Existing Indebtedness shall: constitute compliance with the insurance
- extent compiiance with the lerms: of this Mortgage would constitute 3 duplication of insurance requirément. If

‘any -proceeds from the insurance become: payable o loss, the provisions in this Mongage ] _
rgcg;e&s shall apply only to that porlien of the proceeds not payable to the holder of the Existing .
NOEDIeGNess. o L

EXPENDITURES. BY LENDER. if Grantor fails: to comaply’ with any provision of this. Morigage, including -any
obligation 10 maintain:Existing Indebtedness in good standing as: reqiired. below. or if any action or ﬁraﬁf s ;ﬂ : !‘JS,

ouvisions under 1his tomgage.to the
for division of -~

commenced- that woulc materially affect Lender's interests in.the Property, Lender.on Grantor’s el [N
expengs insg -

shall not be required to, take any action that Lender: deems appropriate. Any amount that Lender

doing will bear interest at the rate provided for in the Note from the date incurred. or paid. by Lender to the date of -

" . repayment by Grantor. 'All such expenses, at Lender's option, will (a} be-payable cn'demand, " (b) be added o the

- balance of the Note and be apportioned among, and be-payable with any instaliment payments to become due.
during either aﬂ] the term of any applicable insurance agoticy or: Sl) the_remalnlngr.‘t’gfm- of the Notwe, or. {) to

treated as-a balloon payment which will-be due and payable at the Note's maturity. This Mortgage also will secure -

. payment of thase amounts. The rights provided (or in this aragrarh' ahall be in addition to-any other ggtaj]rs or any

~ remedias 10 which Lender may be entitled on account of the default. Any such-action b% ender shajl not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would Ttave had. :

I\:{A;RSETY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

“Tile. Grantor warrants that (2).Grantor holds good ‘and marketable titlé of record 0 the Propertyin fee . -

simple, free and clear of all liens and encumbrances other than those set forth in'the Real Proparty gescription
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or in the Existing indebtedness section below or In any title insurance policy, title report, or final litle opinion”:
issued I faver of, and accepted by, Lender in conneltion with this Mortgage; and  (b) Grantor has the full

-i'nﬁ-r:l-"ra

rignt, power, and authority to execute and deliver this Mortgage to Lender.

Detense of Title, Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend .
the fitie to the Property against the lawful claims of all persons. In the event'any action of proceeding.is'
commenced that questions Grantor's title or the Interest of Lender under this Mongage, Grantor shall defend - -
the action at Grantor's expense. Grantor may be the nominal party in suc edprcceedmg.a but Lender shall be. -
entitied to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's:own-
choice, and trantor will deliver, or cause 1o be defivered, 1o Lender such instruments as Lander-may reguest

from time to time to paermit such participation. _

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requlations of governmental authorities, - S 3
EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the “Existing
Indebledness™) wre a pant of this Mortgage. : o : . I o
Existing Lien. - The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an -
existing lien.” Grantor expressly covenanls and agrees 10 pay, oOr. S0 1o-the payment of, the Existing’
indebtedness ax tn orevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, o, any default under any security documents for such indebtedness, - -

Defautt, !f the paymeni ot any installment of principal or any interest on the Existing Indebtedness is-not made -
within the time requires by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at .
the option of Lender, the Jidehtadness secured by this. Mortgage shall become immediately due and payable, -
and this Mortgage shall be in defaui. : S e e
No Mcdification. Grantor shall not enter into any agreement with the holder ¢f any mortgage, deed of frust, or
ather security agreement which has priority over this Mortg} Ee-%y-wmch, that agreament 15 modified, amended,
axiended, or renewed without the prier written consent of ‘Lender. * Grantor shall neither request.nor accept

=
fnt

EPEEE TN

any future advances undar any such securiy agregment wit_h_uut_ the prior written consent of Lender.
CONDEMNATION, The following provisions teiatiis to condemnation of the Propeny are __é}-pan of this Mortgage.

Application of Net Proceeds. If all or any. par, of tha Propenty is condemned by eminent domain proceedings.
of by any proceeding or purchase in lieu of concemration, Lender may at s election require that all 'or any -
B?mon of the net proceeds of the award be appiied ta the Indebtedness or the: repair or restoration. of the .

operty. The net proceeds of the award shall mern the award after payment of all reasonable; costs,:
expenses, and attorneys' fees incurred by Lender in coriiestion with-the condemnation..

~ Proceedings. !t any proceeding in condemnation is filed,‘Grartor shall promptly notify Lender in writing, and -

Grantor shall promptly take such steps as may be necessiry to defend the action*and obiain. the award. . N
Grantor may be the nominal party in such proceeding, but.’ender shail be entitied to. participale in-the = .
proceeding and to be represented in the proceeding by counsel of &S awn:choics, and-Grantor will deliver or -
cggsq torbe delivered to Lender such instruments as may-be requested Dy it from time 10 tima to permit such
participation. AR R

(MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES, The following provisions -

relating to governmental taxes, fees and charges are a part of this Mortgage:. . .~ - - .. o
Current Taxes, Fees and Charges. Upon request by Lender, Grantor snall execute such documents ine; -
addition to this Morigage and take whatever other gction s requested by Lerder to.perfect and continug, .
Lender's fien on the Heal Praperty. Grantor shal) reimburse Lender for all 1axes, ae deszribed below, together,”
with ali expenses incurred in recording, perfacting or continuing this Martgage. inchezls; -without limitation: alt, <
taxes, fees, documentary stamps, and other charges for recording or registering this Meitgage. -+ + » . Ly

Taxes, The r‘ollowinf: shail constitite taxes 1o which this section applies: (a}_‘a'st:eclﬁc_.iax__upon this type: ij
Mqrtﬁa&e or upen all or any pari of the Indebtedness Secured by this Mongage; {b)-a gpeciii< tax on.Granto
which Grantor is authorized or rec}uired o deduct from payments on the Indebledness secured uy. af,
Mortgage: (c) a tax on this type of Montgage chargeable against the Lender or the holder af the Note; and ()
g sp?cl ic tax on afl or any porion of the Indebtedness or on paymants of principal and interest: made by
rantar. o LT
Subseguent Taxes. ! any tax to which this section applies is enacted subsequent 1o the-date of thishd -
Mortgage, this event shall have the same effect as an Evant of Defaull.(as defined below), and. Lender mayes - #5Y
exercise any or all of its available remedies for an Event of Default as. provided below uniess Grantor either™™ - - g
La) pays the tax hefore it becomes definquent, or - (D) contests. the tax as provided-above in the Taxes.and <~ {8
19{15 gection and deposits with Lender cash or a sufficient corporate surety oond or other security satisfactory. ..~
10 Lencer. ' - - ' oo e R
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a -
security agreement are a pant of this Mortgage. - L - R - S
Security Agreement.  This instrument shall Constitute a securi%greemen::!o-ghe extent any of the Property . -
constitules Yixtures or other personal propeny, and Lender shall have all of the righis of a-secured party under
the Uniform Commercial Code as amended from lime 10 time. o : o :

Security Interest. Upon request by Lender, Grantor shall execute financing szaterhent's' aﬁd take whatever
other action is requested by Lender to perfect and continue Lender's . security interest in the Rents..and .
Personal Property. in addition to recording this Morigage in the real property records, Lender may, at any
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-time and without further:autharization from Grantor, file executed counterpans, copies or reproductions of this -
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting ar-
continuing this security interest, Upon default, Grantor shall assemble the Personal Property in a manaer and
at a place reasonably conveniant 10 Grantor and Lender and make it avajlabiz-to Lender within three (3) days

after receipt of written demand from Lender, .

- Addreases. ' The malling addresses of Grantor (debtor) and Lender {secured party), from which information -

concernfnrg"'the'- security Interest granted by this Mort%agez may. be.obtained (each as required by the Uniform
- Commercial- Code), are as stated on the firéi page of this Mortgage. ~ S .

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions refating to further assurances and

- attorney-in-fact are a part of this Mortgage. .

Fuﬂher-_Assurdni;esL At any fime, and from time to timé;- "upon reﬁuést of Lender. Gra'nldr'- wilt make. e:iecute.
-and. defiver, or will cause to be made, executed or delivered, to Lender or {o Lender's designee, and ‘when

requested by Lender, cause 10-be filed, tecorded, refiled, or rerecordad, as the case may be, at such times
and in surl: ofices and places. as-Lender may deem appopriate, any and ali such mertgages, deeds of trust,.

-security deegs, security. agreements, financing: stalements, continuation statements, Instruments of further

'MORTGAGE Pages

assurance, cart'aeates, and other documents as may, in the sole opinion of Lender, be necessary or dasizabie .

in order 10 effectuzie, complete, perfect, continue, or - preserve - (a) the obiigations of Grantor under the Note,

this Mortgage, and 1'e Reiated Documents, and . (b} the-liens and: security interests created by this Morigage
" on the Propesty, wheawr now owned or nereatter acquired by Grantor,-

niess prohibited by faw or agreed to-

the conrary by Lenuer i writing, Grantor .shall reimburse: Lender for alt costs and expenses incurred i

~ connection with the maitr.s referred 10 in this paragraph.. = .

- Alternsy-in~Fact. if Granor fails to do any of the:things referred to in the preceding paragraph, Lender may
do. 50 .for ‘and in the name (of Grantor and: at Grantor's. expense. -For such' purposes, Grantor hereby

irrevocably. appoints Lender as Trantor's avorney-in-fact for the purpose of making, executing, dellivering,
filing,. recording, and 'doing ail othe" tnings as may be necessary or desirable, in Lender's sole opinion, tc

accomplish. the matters referred to in the nreceding paragraph.

. FULL.PEREORMANCE, -If Grantor pays-all the Indebtedness when due, and otherwisa performs ail the obligations
imposed upor Grantor under this Mortgage, Lende: shail exegute and deliver 1o Granicr-a suitable satistaction.of

this Wortgage and suitable satements o1 termicailon: of any financing statement on ﬁle'-emdencinP Lendar's
~security: interest in the Rents and:the Personal- Prepzity. - Grantor: will pay, if permitted by applicable

reasonable termisation fee ag determined by Lender iram. time ta time: I, however, payment is made by Grantor,

whether,.voluntarii¥h0;'otherw1se. or-by quarantor or Dy ay third. party, on the Indebtedness and thereafter Lender.

Is forced o remit, ! .
any federal or state bankruptey {aw. or law for:{he relief of Cebiers, (b} by reason of any judgment, dect;ee;-or orger

of any court or administrative body having: jurisdiction over Le.:dur or any of Lender's property, of. {c) by reason of

“any s}é:ﬂemem-or comprise of any ¢laim. made. by Lender with auy claimant (including without limitation Grantor},

B the Indebtedness shall be considered unpaid for the purpose. of exturcement of this Mortgage and this Mortgage -

shall continue to be effective. or shall be reinstated, as-the ¢case may e, notwithstanding any canceiiation of this

cont
relating to.the Indebtedness or to this:Mortgage;-

DEFAULT. Each of the following, at the. eption of Lender, shall constitute an event-of default ("Event of Default")

under this Mortgage:- _ o o . . _
" Defauit on Indebledness. Failure of Grantor to make any payment when.due on t7e Indebledness.

Default on Other Payments. Failure of Grantor within e time: required by shis hicrigage to make any - -
- payment for taxes or insurance,. or any other payment necessary 10 prevent filing of or 7, efiect discharge of

any lien, _ : . L o f € .
Compliance Defsull, Faliure of Grantor 10 comply with any. other term, obligation, covensit or condition
contained I this Mortgage, the Note or in any of the Related Documents. - e
False Statements. Any warranty, representation or statement-made or furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the ‘Related Documents is false ¢r misleading in any material
respect, either now or at the. time.made or furnished. L o '

Defective Collaterailzation.. This Mongage ‘or any of the Related Documents ceases to be in full force and

effect {including faiture of any collateral documents to create a valld and perfected security interest or fien} at

any time-and for any reason. I - _‘ : A

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintment ¢f a receiver for any

part of Grantor's peaperty, any assignment for the bereft of creditors, any type of crediter workout, or the

commencement.of any proceeding under any dankruptcy or insolvency laws by or agaiust Grantor,

Foreclosure, Forfeiture, eto.  Commencement of ‘oreclosure or forfeiture proteedings, whether by judicial
roceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental

g ency against any of the Proparty. However, this. subsection shall- not appl?r in the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of Ihe loreclosure or

forefefture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves.

. Or a surety bond for the claim satisfactory to Lender. |

| Breach. of Other Agreement. Any. breach by Grantor under. the-tem"as of any-other lavgreiarnent' between
Grantor and Lender ?haz-iﬁ not remgdied wimi_nyany grace period. provided thereln!': including without limitation

law, any

e amount of that payment.{a) to Grarte.'s trustee in bankruptey.of ic any similar person under ..
o

Moﬂigage or ol any-note or gther-instrument-or. agreement evidencing tn2 Indebtedness and the Property will.. '_
nue:-1o secure 1he amount repaid or recovered to-the same extent asf that amount never had been originafly
seceived by Lender, and Grantor shall be bound: by any judgment, decree. order, seitlement or compromise

4
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}1‘ iamnel:ragreermant coneerning any indebtedness or ather obligation of Grantor to Lender, whether existing _how or

3 Existing Indebtedness. A detault shall occur under any Existing indebtedness or under any instrument on the' -

i Propery Securing any Existing indebtedness, or commencement of any suit or other action to foreclase any -
. existing lien on the Property. ' :

Events Affecting Guarantor. Any of the ﬁrecedihg evenls dccurs with réspect ta. any Guarant_br of any of thie
indebtedness or any Guarantor dies or becomes Incompstent, of revokes or disputes the validity of, or tiability

under, any Guaranty of the Indebtedness.. _
Insecurity. Lender reasonably deems itself insecure. .

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereatter, "
Lender, at its option, may exercise any one or mare of the r_ollnwm_g rights and_-‘ remedies, in addition to any qlher

rights or remedies provided by faw; !

Accelerate indebiedness. Lender shall have the right at it_s-'dmlcn- without notice to-Graniof to-.-dedéré:‘!he
ennrie Igdgbg:.‘ess immediately cue and papame. including any prepayment penaity which-Grantar would be -
required o Lay ‘ _ | A
UCC Remedles. ‘Aith respect to all or anr JJart of the Personal Property, Lender shall have all the rights and
remedies of @ secur party under the Unifarm: Commercial Code. : S _ o

Collect Rents. Leidsy shall have the right, without notice fo: Grantor, 10 take possession of the Property and -
collect the Rents, inclucinz amounts. past due and unpaid, and apply the net proceeds, over and: above
Lender's costs, against the Jelebledness. In furtherance of this right, Lender may require. any tenant or.other: -
user of the Property to make payments of rent or use fees directly to Lender, . If the Rents are collected by
Lender, then Grantor irrevocahly designates Lender as' Grantor's attorney-in-fact to endorse instruments
received in payment thereof in thix name of Grantor and to::nggoqale the same and collect the proceeds.
Payments Dy tenants or other user® (v Lender in response to Lendes's. demand shall satisty the abligatlons. for - -
which the payments are made, whether Or not any proper grounds: for the demand existed. Lender may -
exercise its rights under this subparag-aph either in persor, by agent, or through a recefver. . .
Mortgagee in Possession. Lender shail'hzee the right 1o be placed as mortgagee in:possesslon.ar o have a.
receiver appointed 1 take possession of all or any part-of the Property, with the power to-protect and preserva.
the Praperty, to operate the Property prececiq ‘Sreclosure or sale, and to collect the Rents from the: Property
and apply ;be proceeds, cver anc above the cost of the recewershf_g, -against the Indebtedness. - The. .
mortgagee in ?osses&qn or feceiver ma¥‘ serve Wwithout bond it permiited by law. _Lender's right:to the .
appainument of a receiver shall exist whether or-nct the apparent value of the. Propeny exceeds the
Lréggbtgfness by a substantial amount. Employment tv Lender shall not disqualify a person from serving as &
Judicial Foreclosure. Lender may obtain a judicial decree fr.pclosing Grantor's interest i all or any part of
the Property. . _ - : Co T
Deficiency Judgment. If permitted by applicable law, Lenuer mey-oblain 8 judgment for any deficlency
remaining In the Indebtedness due to Lender after appiication of ait ameunts recelv
righms provided in this sactiorn. : _ o o o ) _
Other Remedies. Lender shall have all other rights and remedies proviged in.this Mortgage or ihe Note or
2vaifable at law or in aquity. : o C ‘'L, - L
Sale of the Property. To the extent permitted by applicable law, Grantor hereby: waives any and afl right to..

L
 F

have the property marshalled. In exercising its rights and remedies, Lender shall be tree to sell all or any pami,®:

o! the Property together or separately, in-one sale or by separate sales. ‘Lender sheli be entitled to bid at an
public sale on all or any portion of the Fropenty. S _ L
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place. of a7y public: sale of the
Personal Property or af the time after which an}( private sale or other intended dispositiey of the Personal:
Property is to be made. Feasonable notice shall mean nelice given at least ten (10) days Tefure the time of
the sale or dispositian. - . ._,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision. of this-Mortgage shiail not
constitute a waiver of or prejudice the party's nights otherwise to' demand strict compliance with that provision
ar any other provision. Election by Lender 10 pursue ‘any remedy shall not exclude pursult of any other:

remedy, and an election to make expenditures or take action to perform an obligation of Grantar under this ™ .

Mortgage after failure of Grantor ta perform shall not affect Lender’s right to declare a default and exercise its .
remedies under this Mortgage. S T o o
Altorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of the terms of this
Maortgage, Lender shall be entitied 1o recover such sum as the court may -adludgev-reasonable._as -attorneys’™
fees at trial and on any appeal, Whether or not any coun action is invoived, ali reasonable expenses.incurred -
by Lender that in Lender's opinion aré necessary at agg time for the protection’ of its interest or the
enfarcement of its rights shall become a part of the Indebledness payable on demand and:.shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note,. Expenses covered by this -
ragraph include, without limitation, however subject to.any limits under a{pp!fcable' aw, Lender’s attorneys”™
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys” fees for bankrupicy -
proceedings (inclugding efforts to modify or vacate any automatic . stay. o injunction) - appeals..and -any
anticipated post-judgment collection services, the cost of searching regofds..obtalnin%nﬁe repons (including:
loreciosure reparts), surveyors' reports, and appraisal fees, and title insurance, 1o the- extent permitted by

applicable faw. Grantor aiso will pay any court costs, in addition to all.other sums provided by law..

from the exercise o the -~
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NOTICES TO GRANTOR AND OTHER PARTIES, - Any: notice under this Mortgage, .including withou! limitation al;?_, :
- notice of default and any rotice of sale lo Grantcr, siiall be-in wiiting, may be be sent by:telefacsimilie, and shall
be effective ‘when actually delivered, or when depesited with- a nationally. recognized overnight courier, or, if
matted, shall be deemed: effective when deposited in the United: States mail first class, cenified o registered mail,
postage prepaid, directed to-the addresses shown near the beginning of this Montgage. Any party rrja}r-chnnge s
address. for notices under this Morigage by giving formal wnitten notice 1o the other. parties, specifying that the , -
Furpose of the notice is-to change the party's address. AK copies of notices. of torgclosure from the holder of any
 lien which has prigrity over this' Mortgage shall-be sent 1o Lender's-address, as shown near the beginning of this-
© Mortgage. For ncticev_purpoges..eramor agrees-to keep Lender. informed at all times.of Grantor's cirrent adoress. -
MISCELLANEOUS PROVISIONS. The following miscellaneous.pravisions are a pant of this Mongage: :

" Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
EFreement of the parties as o the malters set forth in this Marigage. - No alteration of or amendment i0 this -
Mortgene shall be effective unless- given In wilting and signed by the parly or parties 2ought 1o be charged or
‘bound by tho areration o5 amendment, , o - b '

Applicabie La#, ~This Morlgage has been delivered to Lender and accepted by Lender In the Stale of |
lilinols. This Muijage shall be governed by and construed in accordance with the laws of the State of

ingls. . L ; o .
Caption Headings. Caruor headings i {his Mortgage are lor convenience purposes only.and are not to be
used to interpret or define th: provisions of thls Mortgage. - o . . '
Merger. There shall be au merger of the interest or estate created by this-Mortgage with any other interest or
estaie in-the Property at any e hekd by of for the benefit of Lender in any capacity. without the written
consent of Lender. L o . . e .
Severability. If a court of compelent [urisdiction: finds any provision of this -Mortgage to. be. invalid or

- .unenforcesble as to any person or cirsumstance, such. finding shall not tender that provision finvalid or-

- unenforceable as to any other persons ar eircumstances. - If feasible, any such offending provision shall be -
deemed 10-be modified to be within the lirite #i entorceability, or validity; however, if the offending provision
cannot be so modified, it shall be stricken anu ail uther provisions.of tis Mortgage in all other respects shall
remain valid and enforceable. « Y S T L
Successors and Assigns.. Subject to-the imitaticns stated in-this Mortgage on transfer of Grantor's interast
this. Morigage shall be binding upon and.inure 10.the banefit of the parties; thelr successors and assigns. i
awnership of the: Property becomes: vested:in a persa dther than Grantor, Lenger, without police 1o Grantor
may: deal. with- Grantor’s: Successors wih reference i fuls Mongage and' the Indebtedness by-way of -
lmtrj!:ke?:’atr&?ﬁnca or extension without releasing Grantor from the ostvigations of this Mortgage or liability under the
ndebtedness. . - | L e B
Time s of the Essence. Time is of the essence in the performance ot this Montgage. \

Waiver of Homestead Exemption. . Grantor hereby releases and waives all riﬁms and benefits of the
~ homestead exemption laws of the State of liincis as 1o all Indebtedness secured by this Mortgage.. -~
* Waivers and Cansents, Lender shall notibe deemed to have waived an"(_ righis-under this Mortgage (or under
the Related Documents) uniess such walver IS in-writing anc:signed by Lercer. . No'delay. or omission con the
part of Lender m.exgrcssin%.anﬁ-_right shall _olperaxe.as a waiver ol such right or-any other. right., A waiver by
any party of a provision. of this Mo 'glage' shall’not constitute a waiver of or prejuice the party's right olherwise . - -
to demand ‘strict compliance: with that provision' or any vther provision, No pricr: wwaieer by Lender, nor.any - - -
coursé of dealing between Lendar and Grantor,-shall constitute a-waiver of any ¢t:Leader's righls ar any of
~ Grantor's obligations as to.any future transactions. - Whenever consent by Lender i8 requiv=t in inis Mortgage,
the granting ol such consent by Lender in any instance shall ot constitute continuing Zonisant to subsequent

ingtances where such consent is required. -

" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES.TO ITS TERMS. '- R | “ |

GRANT OB:

X luglte il

Walter J. Matthews




.- UNOFFICIAL COPY
o vomcace

INDIVIDUAL ACKNOWLEDGMENT

s

Fra

-i}«s
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On this day before me, the undersigned Notary Public, personally appeared Waller J. Malthews, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or_she signed the
Mortgage as his or her free ang voluntary act and deed, for the uses and purposes therein mentioned.

GivepLunger iy hm ficial seaf this ﬁﬁﬂx’ day of _ M 19 9&: : |
e o mz”nonmm TRUST COMPANY
%= Reslding & —59-SOTTH I ASALLE-STAZST —

A
Public in and for ihe 3 oi}__r AR AL
[ ealad
My commission expires OFFIGIAL SEAL®

mh - b . :
Nolasy 7ubiie, State of ilingis

Ny Commissirs apvas Dec, 16, 1536 S
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