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P‘“ TH[S RYGAGE ("Secuii'y Instrument) Is givenon  MAY 20TH, 1996 -
Q- LUNA, MARRIED IV EMA LUNA + AND SALVADOR B LUNA, 'MARRIED

'1‘0 »
("Bm‘rowg»%. !% gecurity Instrumant is given toMIDAMERICR FEDERAL SJWINGS_ B\“.NK e
. SR

L

which Is organized and existing under the lawsof  UNITED STATES OF AMERICA , and whose
addressis 1001 5. WASHINGTON ST, WASERVILLE IL 60540 - |
{"Lender). Barrower owes Lender the principal sum of '

ONE HUNDRED FIFTEEN THOUSAND AND MNO/1U0 .
Dollars (US $ 115 000. oo o

This debt is evidenced hy Borrower's note dated the sam date as this Securily-instrument {"Note"), which prcvldes
for monthly payments, with the full debt, if not pald earfier, dua nod payableon” =~ JUNB 1, 2011 . o
This Seturity Instrument secures to Lendsr: {a) the repayment of ¢ro debt evidenced by the Note; with Interest and o

all renewals, exisnsions and modifications of the Note; {b) the payrnent of all other sums, with interest, advanced | =~
under paragraph 7 to protect the security of this Security Instrumer’; and () the performance ot Borrower's
3 covenants and agreements under this Security Instrument and the Note.. For this purpose, Borrower does hereby
K maortgage, grant and convey to Lander the following described pmpeny locate fn. COOK' .- S County

S Minos:

-' THE SOUTH 31 FEET OF LOT 2 IN BLOCK 14 IN SUBDIVISION OF THE Nofa’m 358 FEET OF
BLOCK 13 AND THE WORTH 187 FEET OF BLOCK 14 IN SUBDIVISION CF TiE WEST 1/2 OF THE -
NORTE QUARTER OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 EAST OF [{HE)THIRD PRINCIPAL

MERIDIAN ALSO THE WEST .1/2 OF THE SQUTH EAST 1/4 OF THE NORTH BAST 1/a OE’ SEC'I‘ION 29
AFORESAID IN COOK COUNTY, ILLINOIS.

g." - -.“.A"‘.

' ¥
, Cﬁq\ '
B.I.N.#: 16-29-220-006-0000 _ C?#
which has the address of 2413 S 5778 CT ', cICERO | '?1
[Strest] . {City} T

Hiinois 80650
[Zip Gode] {("Property Address’);

ILLINOIS-Single Famiy-Fannis Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 1041 1/35 page 1of7 .~
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- toLender receipts evidencing the payments.  ©

- Bonewer shalt promptly-discharge any flen which has p
© agrees in writing to the payment of th

LI o
Wty

vE

" the Propenty which may attai

~ the insurance carier and Lendar. Lender may/ imake proof of loss if not made prompty by Borrower.

. insurance proceeds shall be appled.to the sums secured By .his Security. Instrument, whether or not then due, v

. limited to,

"4, Charges; Liens. Bomowsr shall pay all taxes, assessmants, chargos, fines and impositions aftributeble to
) n priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowsr shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bomower
shall pay them on time directly to the person owed payment ‘Borrowss shell promptly fumish to Lender all notices of

amounts to be paid under this paragraph, 1f Borrower makes these payments directly, Borrower sha promptly fumish

in good faith the llen by, or defends agalnst enforcement of the lien in, Iage! proceadings which in the Lender's opinion
- operate to prevent the enforce

sority.over this Secury Instrument unless Borrower; {8).
o obligation secured by the lien in a manner acceptable Yo Lender; (bj contests -

_ sment of the lien; or (c) secures from the holder of the llen an agreement satisfactory to -
Lender subordinating the fien to this Securily Instrument, If Lender determines that eny part of the Property Is subject -

. to 8 lisn which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the flen. -
‘Borrower shall satisfy the lieh or take one or more of the actions set forth above within 10-days of the giving of notice.

5. . Hazard r Property Insurance. Sorrower shall keep the improvements now existing of hereafter erected on

" UNOFFICIAL COPY - . -

i azards included within the term "extended coverage® and any other.

"the Propenly insur-c against loss by fire, h

' hazards, including flaors or flooding, for which the Lender requires inswance. This insurance shalf be malntained in

the amounts and for k3 pariods that Lender requires. The insurance carriar providing the insurance shall be chosen
by Borrowsr subject to L
 coverage. described above, Lepuar may, at Lender's opti
in accordance with paragraph 7.0 B o _
_ Altinsurance policies and renewa's ~iall be acceptable ta Lender and shall include a standard morigage clause.
Lender shall havs the right to hold the poicies and-renewals. If Lender requires, Borrower. shall promptly give to
Lender all receipls of paid premiums and renswal notices. In the avent of loss; Borrower shafl give prompt notice to

* Uniess Lender ‘and. Borrower otherwise agre< 4 wiiling, insurance proceads shal bo applied b

vith

wav's approval which shall not by unreasonahly withheld, ' If Borrower-fails to maintain -
on, obtain.coverage to protect Lender's rights in the Property

o restoration of

“ tapait cf the ‘Property damagod, it tho estoration or f=7air is aconomically feasible ‘and Lender's securly is not

Jessened. if the restoration or repair is not economically feasible or Lender's security woukl be. lessened, the -

gxcoss paid to Botrower. If Borrower abandons the Projieriy, or doss not answer within 30 days & notice from

Lender-may use the proceeds o repair or restore the Property-or (o 8y sums secured by this Securlty instrument,

 whether or not then due. The 30-day pariod will begin when the notica is gh/en,

* ‘Unless Lender and Borrower otherwise agres in wﬁﬂng; any qppliceﬂ_o.‘. £} oroceeds to

| pfinclpal shall not extend

Lender that the Insurance carrier has offered to setife a claim, th.en Lender may collect the insurance proceeds,

of postpone the due date of the monthly payments referred to in-paragraphs i-end 2 or change. the amount of the . .

proceeds resulting from-damages to the Property prior to the acquisition shall paus to Lender 1o the extent of the
; Sums secured by this Security Instrument frnmecl_fate!y:prior to the acquisition. a a

8. Occupancy, Presorvation, Maintenance and Protection.of the Property; Borrer': f oan Application;

" payments. If-under paragraph 21 the Property Is‘acquired by Lender, Borrower's riaht fo-any insurance policies and

Leassholds. - Borrawer shail occupy, establish, and.use the Property as Borrowers principai esidence within sixty :

days after the execution of this Security Instrument and shall continue to occupy. the Property as fionower's principal

residance for at least one year after the date of occupancy, unless Lender otharwise agrees In writing, vhich consent.

“ shal! not be unreasonably withheld, or unless extenuating circumstances exist which are beyond: Borrower's confrol.
' Borrower shall riot destroy, damage: or impair the Property, allow the Property to deteriorate, o commit waste on the
'Property. ‘Borrower shall be In default if any forfeiture action or proceeding, whether chvil or criminat, {s begun thatin -
., Lender's good faith judgement could result in forfeiture of the Property or otherwise.matetially impalr the lian created
. by this:Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided

* in paragraph 18, by causing the action or proceeding to. be dismissed with a ruling that, in Lender's good-faith -
* determination, preciudes forfelture of the Borrower's interest in the Propesty of other material impairment of the lien

cranted by this Security instrument or Lenders security intersst. Borrower shall also be in default if Borrower, duting

provide Lender with any material information) in cdnnection with the loan evidenced. by the N_ula; includirg,. but not

1041 /95 page 3cf 7

the foen.application procass, gave materially false or inaceurate Information o statements. to Lander {or falied to 1

n




A —

As used in this paragraph 20, "Hazaidous Substances” are those substances defined as toxic or:hazardous
substances by Environmental Law and the folowing substances: gssaline, kerosene, othar fammable or toxic

. . UNOFFICIAL COPY

e

3 |

i# no acceleration had occurred. Howeves, this tight to reinstate shall not apply in the case of acceleration under -
{paragraph 17. : o

“entity (known as the "Loan Servicer") that collects manthly payments due under the Note and this Security Instrument.
There alsc may be one of more changes of Ihe Loan Servicer unrelated to a sale of the Ne:a, f there is-a change of
the Loan Setvicer, Borrower will be given written notice of the change in accordance. with paragraph 14 above and’

“applicable law. The notice will state the name and address of (he new Loan Servicer and address to which payments

“should be made. The notice wilt also contain any other information required by applicatle law. o

20. Hazardous Substances. Borower shali not cause or permit the presence, use, dispose, storage, of release -

j-‘-r-{ 19, Saie of Note; Change of Loan Servicer, The Note or partial interast in the Note {together with this Security . -
'"ihstmrnem) may be sold ane or more times without prior notice to Borrower, A sale may rasult In-a-change in the

Borrower's obligation to pay the sums secured by this Security Instrument shall. continue unchange_d.- Upon -~
‘rhinstatement by Barrower, this Secutity Instrument and the obligations secursd hereby shalf remair fully effective as .

of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow.anyone glse 1o do, anything .

affecting the Properiy that is in viclation of any Environmantal Law. The preceding two sentences shall not apply lo”
'the presence, use; or storage on the Property of small quantities of Hazardous Substances that are generally:

recognized to be apprupriais to normal residential uses and to maintenance of the Propenty.

Borrower shall proingaiy qive Lender written nofice of any investigation, claim, demand, iawguit-b&_ other action by _
- any govemnmental or regulaiory ngency or private party involving the Property and any Hazardous Substance or -

Emvironmental Law of which thy Borrower has actual knowledge. I Borrower leams, or ls notified by any
governmental or regulatory authorty, that any removal or other temediation of any Hazardous Substance affecting the

Property is necessary, Borrower shal, broiptly take ail necessary remedial actions in accardance with Ehvirorirﬁen;a#"ﬁ -

petroleum prodiucts, toxic pesticides and herbicidss. valatiie solvents, materials contalning asbestos or formaldehyde, - - '

and radicactive meterials. As used In paragraph 70, "Envitonmental Law” means federal laws and laws of the o

jurisdiction where the Property Is located that refate toheaith, safety or environmental protection, -
NON-UNIFORM COVENANTS. Borrower and Lender tirther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice ts” Borrower prior to acceleration foliowing

Sorrower's breach of any covenant or agreement in this Securiy instrument (but not prier to-acceleration.

under paragraph 17 uniess applicabie (aw provides otherwise).  The nolice shall apecify: (a} the default; (b)

the action required to cure the default; (c) a date, not less than 30 Suye from the date the nofice is given to - '_ |

Borrower, by which the default must be cured; and (d) that faliure to cur the default on or before the dats

specified In the notice may result In acceleration of the sums securer’ hy this Secusity Instrument, -

foraciosure by judicial proceeding and ssle of the Propasty. The notice shall furiher Inform Borrower of the
right to reinstate after accsleration and tha right to assest In the forsclosure procieding the. non-existence of

» dafault or any other defensa of Borrower to acceleration and foreclosure: -1 the (efait is not cured on oF .
befcre the date specified in the nollce, Lender at its option may require immediate paywear? in fuli of ali sums . .

sscured by this Securlty instrument without furiher demsnd and may foreclose this Secur'ty Instrument by

provided in this parsgraph 21, inciuding, but not limited to, reasonable attorneys’ feas am costs of titie

22. Release. Upon payment of all sums secured by this Security tnstrument, Lender. shall releasc this Securtty
Instrument without charge to Borrower. Borrower shall pay any recordaion costs. - L e
23. Waiver of Homestead. Borrower waives all right of homestead- exemption in the Property.

24. Riders 1o this Security Instrument. }f one or more riders are executed by Borrowerandrecnrdedtogather e

TN

judicial procesding, Lender shall be entitied to collect &)l expenses incurred In pursuing te remedies 15
<

’-J-r.o
.-

with this Securlty {nstrument, the covenants and agreements of each such rider shall be incorporated into and shall: o
amend and supplement the covenants and agreements of this Security Instrument as ff the rider(s) were a part ofthis. -/

Security Instrument. ‘
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%4 [Check applicable box{es)]

i Adjustable Pate Rider Condominium Pider 1.4 Family Rider

] Graduated Payment Rider Planned Unit Development Rider -Biwaekly Payment Rider
Balloon Rider Rate Improvement Rider : Second Home Rider
VA Rider Other(s) [specity] -

BY SIGNING Eci.CW, Borrower accepts and agrees 1o the terms and covenants contained in this Securﬂy
Instrument and in 2.1y rider(s} executed by Bortower and recorded with it. .

Witnesses: ’ ' L
%%ﬂfa B ik (Sea) Z o L 4 (Seal)
T -Borower  “EMA LUNA T -Borrowar
SOLELY. FOR PURPOSE OF WAIVING TEAD.
u,%%f' B M {Seal) PPy (Sea‘)
T =50 ; , _ -
ower usncm LUNA - -Bomower
S’HJJ FOR PURPOSE OF WAIVING HO‘GESTEAD '
(Seal) - . (Sea)
-Borrawer | - -Borower
STATE OF ILLING @6& - MJ founty 88:
1, {\ARQV") CL «a& Notary Public In and for.sald county and state do hereby cermy
AND SALVADOR B LUNB, ‘4 WARRIED® PERSON :

that mm%nm A MARRIED PERSC

, personally known to me to be !he s:me pBISOl‘l[") ‘whose nams(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ackncaledgedthat -~ T heY
signed and delivered the said instrument as  THEIR free and voluntary act, furiol "ses ant purposes
therein sef forth, :! .

Given under my hand and official seal this 0 '

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY: ; SR S
KENNETH KORANDA | MIDAMERICA FEDERAL SAVINGS BANK/ ~ Ja -

L
1001 S, WASHINGTON ST. 1112 S, WASHNGTON ST., SUITE 212 L
NAPERVILLE, IL. 60540 NAPERVILLE, it. 80540-7959 g i3
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o —{Space Above This Line For Recording Data) -
1-4 FAMILY RIDER
Assignment of Rents’
THIS 1-4 FAMILY RIOG R is made this  20TH day of  MAY - , 1996 .

and is incorporated into and =iall be deemed to amend and supplement the Mortgage, Deed of Trust or Sscurity o
Deed (the "Security instrument’)-of the same date given by the undersigned (the *Burrower’) to secure Borrower's’ - '

Nﬂte tO e Y
NI F AU NGS BRNK . . .

of the same date and covering the Properiy described in the Securily instrument and located at: - '

2413 8 5778 CT , CICERO, 1% 60650 ; ' :

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as followss: - S : _

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUPRITY INSTRUMENT. (n addition to the Properly - B
described in the Securfty Instrument, the Toliowing items are zdced to the Property. description, and ‘shall also- - -]
constitute the Property coverad by the Security (nstrument. building mate-tals, appliances and goods of every nature -
whatsoever now or kereafter located in, on, or used, or intended 1t be used in connection with the. Property, =~ - -
inciuding, but not limited to, those for the purposes of supplying or distributiiir; teating, covling, eleciricity, gas, water, .
air and fight, fire prevention and extinguishing apparatus, security and access gritrol apparatus, plumbing, bath tubs, -
water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers, driposals, washers, dryers, awnings, i _
starm windows, storm doars, screens, blinds, shades, curtains and curtaln rods, attached mirrors, cabinets; paneliing- = . . §
and attached fioor coverings now or hereafter attached to the Proparty, all of which, siiciuding replacoments.and -~
additions thereto, shall be deemed to be and remain a part of the Property covered by tha Sucurity Instrument. Aol - B8
the foregoing together with the Property described in the Security Instrument (or the Jeaselals astate if the Security:
instrument is on a leasehold) are referred to in this 1-4 Family Rider end the Security Instrumeiit as the “Property.* - IR

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree.to of wiake a changsin .~
the use of the Property or its zaning classification, unfess Lender has agreed in writing 1o the change. Borrower shall. -

it

camply with afl laws, ordinances, regulations and _requiremé'nts ot any gevernmental body applicable to the Prbpbtt_y’;’-‘ el '
C. SUBORDINATE LIENS. Except as permitted by federal law, Bosrower shall not allow any lien inferior to B .- .
Security instrument to be parfected against the Property without Lender's prior written permission. .~ - e
D. RENT LOSS INSURANCE. Borrower shall mainfein insurance against rent loss in adition ;af-mmg.:;‘-s;- |
hazards tor which insurance is required by Uniform Covenant 5. o B o~ RER
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 181s deleted, - 5 :5-“ E
F. BORAOWER'S OCCUPANCY. Unless Lerider and Borrower otherwise agree in writing, the first sentence e
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covenants and. -~ K
_ agreements set forth in Uniform Covenant 6 shall remain in effect, L T
| MULTISTATE 1-4 FAMILY RIDER - | - R
' Fannie Mae / F;eddie Mac Uniform Instrument FNMA 3170 9/90 ) 1001 2/95 Paga_d. o2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowsr shal &ssign to Lender all leases. of the - .

- Property and all securtty depesits: miade in connection with loases of this Property. Upon the assignment, Lender . -
- . shall have the right to modify, extend or terminate the existing leases and to exegute new leases, in-Lender's sole -
- discretion, As used In this paragraph G, the word “lease” shail mean “sublease” if the Skeurity instrument is on a -

" leasshold. .

+ " collect the Rents, and agrees that each tenant of the Property shall pay the Rents io Lender or Lerder's agents,. -
However, Bommower shall receive the Rents until () Lender has given Borrower notice of defauit pursuart to..
+ paragraph 21.of the Security Instrument and (i) Lender has given.notice to the tenant(s) that the Rents are to by paid |
to Lender or Lender's agent. This assignment.of Rents constitites an absokute assignment and not an assighment .. ¢
 for-additions!'security only. . . ‘ o I : '- -
- M Lender gives notice of breach to Borrower: () all Rents received by Borrower shall be held by Borrower as . |
trustes for the burelt of Lender only, to be applied to the sums secured by the Securtty instrument; (i) Lender shal
be entitled to coflecd and-recelve all of the Rents of the Praperty; (i) Borower agrees that sach tenant of the

'H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borower

TP S

ahsolutely and unconditionally assigns and transfers to Lender ali the rerts and revenues (‘Rents”) of the Propeity, -

regardless of to whom the Rents of the Property are payable. Bormmower authorizes Lender or Lenidor's agonts to

~ Propety shall pay ail Fets due and unpaid to'Lender or Londars agents upon Lender's writien domand to-the . .
lenant; (iv} unless appicelle law provides otherwise, all Rents-collected by Lender or-Lender's agents. shall be . .-

applisd first to the costs of takinq controf of and managing the. Property and collecting the Rents, including, but not

limited o, atiomey's fees, receh.er's fees, premiums on receivers bonds, repair and maintenance costs, iswrance
premiums, taxes, assessments-2.d other charges.on the Property. and then to the sums secured by the Security .

Instrument; (v) Lender, Lender's ageiits or-any judicially eppoimed receiver shall be liable to ascount fos only thase

Rents actually'recaived; and (vi) Lendes she!! be entitled to have:  recelver appointed to take possession of and -

 manage the Property and collect the Renls and profts. derived rom the Property without any showing as to the
~ Inadequacy of the Property as security. . I S A L ’
- i the Rents of the Property are not suffficient i rwer the coéts_ of taking conirol of and managing the Property

- and of collecting. the Rents any funds expended by Lesder for such purposes shall. become indebledness of

Kl £ o

| ©5500357

Borrowet to Lender'secured by the Security instrument pursuant to Uniform Covenant 7.

" Borrower represents and warrants that Bomower has not¢acuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exe.cising its rights under this paragraph,

or waive any default or Invaiidate any other right. or-remedy of Lender. This esxignment of Rents of the Property
shall terminate when all the sums secured by the Securily instrument are paid in full. - R .

. 8 _.CHOSS-DEFAUL‘ijFIOVISION. Borrower's default or braach under any noie o agreemsnt in whif.h

Lender has an interest shall be a breach under the Securty instrument and Lender may invole"any of the remedies

permitted by the Security Instrument, -

 BY SIGNING BELOW, Borrower accepts and dgtess (o the tarms.and provisions contained i this 1.4 Famly

_ — -Borrower : ~Borrower
N eboodos s Lo 5
-' o e Lo . _ - . ) 'BO"OWHII' — - _ _ - _ “Bomower

. ' Sl Sen

MULTISTATE 1-4 FAMILY RIDER ~ | : | .
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 ' - 1001 2/95 page 2 of 2

—Borrower : Borrower

Lender, or'Lender's agents. or a judiclally appolnted. receiver, shait 1,0t be required to enter upon, take controlof
- of maintain the Property before or after giving netlcs of default to Borrower. i1uwever, Lender, or Lendar's agentsor D
- @judiclally appointed:recaiver, may. do so at any time when a default occurs. Ar; application of Rents shall nol cure

rrercited o - T £




