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THIS MORTGACE ("Security Instrument”) is given an May 20, 1996
The mortgagor is LUPRNEO A, VILLANUEVA and LUZ MARIA VILLANUEVA, HUSBAND AND WIFE

Regency Savings Sank, a Federal Savings Bank '
which is organized and cxistng under te fowsof  the United States of RAperica . , and whose address i

24 N. Washington Street, Naperville, IL 60566

I
:

("Borrower™). This Security Instrument is given /%9

("Lender"), Borrower owes Lender the principal sum of -
NINETY ONE THOUSAND EIGHT FGWOFED AND 00/3100 : -
: Dollars (US. $ 91, 6808.00 ). This deb: s evidenced by Borrower's nole dated the same date 35 this Security. -
Instrumnent ("Noxc"), wh:ch provides for monthly paymedis, with the full debt, if not- paid carlier, duc and payable on-
B June 1, 2026 , This Sccumy Instizspsat secures 1o Londer: (a) the repayment of the deby evidenceg
by the Now, with intcrest, and all rencwals, extensions and modisiCations of die Note; (b} the: payment of all other sums, with
interest, advanced under paragraph 7 to pratect the seeurity of this Security Instrument; and (c) the performaned;of Borrower's.
Ry covenants and agreements under this Scourity Instrument and e Note. For this purpose. Borrower duocs hcrcby mongagc,

; grant and convey to Lemler the following described propcrq located in '
COCK County_. !Hmms: '
LOT 7 IN BLOCK 7 IN JOHN CUDARY’'S MORTON PARK ADSIZTON TO CHICAGO

IN 9HE SQUTH ERST 1/4 OF SECTION 28, TOWNSHIP 39 NURLF. RANGE 13
. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LELYNOIS.
PERMANENT INDEX NUMBER: 16-28-422-009-0000,

Ls .
¢
oy .
o
P

which has the address of 5049 WEsST 297H PLACE CICERO

1S¢reet) Cityl

Iftinots §0650 L {"Propesty Address™);

206001424 {Zip Code) ) _
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-~ encumbrances of record. S o
“THIS SECURITY INSTRUMENT combincs wniform covenants for national use and non-uniform covenants with
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. TOGETHER WITH all: the improveinents now or hereafter erected on the:property, and afl eisements, appurienances,
andl fixtores now or hereafier a part'of the propenty, All réplacements and additions shail also be covered by this Security
insuument. All of the foregoing is referred 1o in this Security {usirument as the “Property.” ‘

BORROWER COVENANTS that Bomower. is wfully seised of the estale herchy- conveyed -and has tie right w
mongage, grant and convey the Property and that the. Property. is unencumbered, cxcept for encumbrances of record.
Borrower warranis. and’ will defend generafly the tile fo the Property aguinst all claims and demands, subject (o any

limited variations by jurisdiction (o constitute a wniform security insirument covering real propeny. - -
UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows: - -

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due tic

- principal of and intercst on the debt evidenced by the Note and any prepayment and Jaie charges due under the Note,

2. Funds for Taxes and Insurance. Subjact to-applicable law or 1o a writicn waiver by Lender, Borrower shafl poy -

10 .ender on the d3y monthly payments are due under the Nole, uniil the Noie is paid in.full, a sum ("Funds”) for: (a) yearly
“taxes and asses<sin's which may.auain priority gver this Security insirament as a lien on the Praperty; (b) yearly leaschold

" paymenis or grouns veats on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood

- tnsurance premiums, i anys (¢) yearly worigage. insurance premiuems, if any; and (f) any sums payabic by Borrower t0
Lender, in accordance widy the provisions of paragraph 8; in fieu of-the payment af morgage insueance premioms. These

. items ave called "Escrow Liesis " Lender may, at any time; coliect and hold Funds in an smount not o exceed the maximum

ameunt a lender for a fedeichy olated nongage loan may toquire for Borrowar's escrow account under the federal Real
Estate -Seltlement Progedures Azt of 1974 as amended from lime o time, 12 U.3.C. § 2601 ¢1 seq. ("RESPA"), unless

 anothes law that appics o the Fids sets a losser amoun:. 1f so, Lender may, at any time, collect and hold Funds in an
- amount not to exceed the lesser amorat, Lender may estimale the-amount of Funds due on the basis of ‘curvent da and

reasonable estimates of expenditures of futare Escrow liems or otherwise in accordance with applicable law.
The Funds shall be held in an instiwstic's wiose Béposits are insured by g federal agency, instrumentality, or entity

~ (including Lender, if Lender is such an' institution).or in 2ny Federal Home 1oan Bank, Lender shall apply the Funds io pay
she Escrow ftems. Lender may not charge Bonow:er for hokding and applying the Funds, annually analyzing the. cscrow

acconnt, or verifying the Escrow Ttems, unless Leages jays Bomower interest on the Funds and applicable law pennity

* Lender to make such a charge. However, Lender may Tequire Borrower 10 pay a onc-time charge for an independent real

estale tax reporting service used by Lender in connection witit tiis loan, unless applicable law provides otherwiss, Unless an

agreemeat is medc or applicable law requires intercst to be paid !ender shall not be required to pay Borrower any interest '-

or carnings on the Funds. BorGwer and Lender may agree in w.jring, however, thal intesest shall be paid on the Funds.

Lender shall give to Borrower, without charge, an annual accountiap of the Funds, showing credits and debits to the Funds

and the purpose for which each-debit to the Funds was made. The Fyrde are pledged as additional security for all sums

sccured by tiis Securily Instument. . - . . . . _ L _
If the Funds held by Lender excecd the amounts permittied 1o bu-fiid by applicable few, Lender shell account io

- Borrower for ihe excess Funds in accordance with the requirements of applicele lw. 1t the amount of the Funds hetd by

Lender at any time és nol sufficient to pay-the Escrow Niems when duc, Leader may 5o notify Borrowes in writing, and, in

-such casc Bomower shall pay 1o Lender the amount nocessary to make up,lh’eid_:ﬁvicncy; Borrower shall make up the

deficiency in no.more than twelve monthly payments, af Leader's sole discretion.” o
Upon payment-in full of all sums secwred by this Security Instrument, Lender shall proraptly refund o Borrower any

Funds-held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propeny, Lendes, prior to the acquisition or
~ ‘salé of the Property, shall apply any Funds held by Lender at the time ol acquisition or.sale as o credit against the sums
‘secured by this Security Instrument. . ) o ‘ S :

3. Application of Payments. Urless applicable Jaw provides otherwise, .all payments received oy Lender under
parographs 1:and 2 shall be applied: first, to any prepaymens charges due under the Note; second, to aniounts payable under

paragraph 2; third, o interest due; fourth; 1o principal duc; and last, to any late charges duc under the Noie.

4. Charpes; Liens. Bomower shall pay sli taxcs, assessinents, charges, fines and impositions atirhuable. to the

Property-which:may atiain priority over this Security Instument, and Jeaschold payrents of ground gents, if any. Bormower

- shall pay. these obligations in the manner. provided in paragraplt 2, or if nol paid in-that manner, Borrower shall pay aiem on

time diteely o the person owed payment, Borrower. shall promptly foruish. 1o Lender alt notices of amounts to be paid

under this paragraph. If Borrower makes. these paymenis directly, Borrower shall prompuy furnish o Lender FeCOips i

cvidencing the payments. . Lo S . _
Borrower shall prompuly discharge any lien which has priority over this Security Instrument nnless Bomower: () agrees

in writing o the payment of the obligation secured by the lien in 2 manner acceplable 10 Lender; (b) contests in good faith

the licahy, or defends against enfoscement of the: lien in, legal proceedings which in the Lender’s opinion opesaie (0

prevent”the enforcoment of the lien; or: () secures from (he bolder of the licn an agreement satsfactory to Lender
subordinaling the Yien to this Security Iristrument. Jf Lender determines that any part of the Property. is subject o a lien -

which may attain priority over this Security Instrumens, Leades may give Borrower a notice identifying the Jicn. Borrower
shall satisfy the licn o take one or more of the actions set forth above withig 10 days of the giving of potice,.
5. Hazard or Property Insurance, Borrower shall kezp the improvements now exisling or hercafter erected on the
Propeity insured against Ioss by fire, bazards included within the term "extended coverage” ad any other hazards, inchwding
floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amoums and
ITEN TET6L2 (R202) - ' . _ _ '  Form 3014 '5/90 {page 2 of 6 pages]
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any condemnation or other tking of any part of the Properly, or for conveyance in licu uf condemnation, are hercby
assimed and shail be paid 1o Lender.

In the event of 4 total laking of the Propenty, the proceeds shall be applied 1o the sums secured by this Secusity -

Instrumen, whether or not then duc, with any cxcess paid to Borrower, In the event of a partial taking of the Property in

which the fair market vaiue of the Property immediately before the waking is equal to or greater than the amaunt of the sums .

seeured by this Security Instrument immediately before the wking, unless Borrower and Lerder otherwise agree: in wriling,
the sums scoured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the. following
fraction: {a) the wotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the wking, Any balance shall be paid o Borrower, In the cvent of a panial taking of the
Property in which the lair market value of the Property- immediately before the taking is.Jese (han the amount of the sors:
securcd immediaicly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether or not the sums

are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor- offers to make -

an award or settlc a claim for damages, Borrower fais to respond 10 Lender within 30: days after the date the notice is-given,

Lender is authoriaed to collect and apply the proceeds, at its option, cither to restoration or sepair of the Property or (o the -

sums securcd oy tus Security Instrument, whether or not then due,

Unless Lendes and Borrower otherwise agree in writing, any. appliéaljon of procceds to principal shall not extend or’

postpone the due date 4 the monthly payments referred to in paragraphs'l and 2 or change.the amount of such paymens.

11, Borrower Nc( ®zioased; Forbearance By Lender Nota Waiver,  Exiension of the lme " for payment. or
modification of amortizatisn of the sums secured by this Seeurity Instrument granted by Lender to any successor in interest
of Borrowez shall not operaie * elease Ui liability of the original Borrower or Borrower’s successors.in interest, Lender

shall not be required to. commerrz proceedings against any successor in inierest or refuse 1o extond time for payment or- .
otherwise modify amortization of thz sums secured by this Security Instrument by reason of any. demand made by the -
original Bomrower or Borrower’s sucszssiis in interest, Any forbearance by Lender tn exercising any right or remedy shall -

not be a waiver of or prechude the gxercise of any right or remedy. _ : i
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this

Security Instrument shall bind and benefit the Guc.cssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements ehall be joint and several. Any Borrower who co-signs, this Sccurity

Insrument bul does not execute the Note: (a) is co-sigiiug this Security Instrument ondy 10 mortgage, grant and convey that,
Barrower's interest in the Property under the terms of ths Security Instrument; (b) is not personally. obligated to. pay the
sums secured by this Securily Instrument; and (¢} agrees taat Lender and any other Borrower may agree io extend, modify,-

{orbear or make any accommodations with regard to the (s of this Security Instrument. or the Note without that '

Bomower’s consent.

13, Loan Charges. IF the loan sccured by this Sceurity Insuament is subjoct io a low which sets maximun foan”

charges, and that law is finally interpreted so that the inicrest or olher irdn charges collected or to be collected in connection
with the loan exceed the permitted Limits, then: (=) any such loan charge caail be reduced by the amount necessary Lo reduce
the charge 1o the permitted imit; and (b) any sums already coliceted from Botowtr which exceeded permitted limits will be-

refundest 10 RBorrower, Lender may choose to make this refund by reducing the przcioal owed under the Noie or by making .

a dircct payment to Bommower, If a refund reduccs principal, the reduction will be tzav.d as a partial prepayment without any

prepayment charge under the Note., RN o :
14, Notices, Any notice to Borrower provided for in this Security. Instrument snzll be given by delivering it or by

maiting it by first class mail unless applicable law requires use of another method. The potice shall be directed 10 the:
Property Address or any other address Borrower designatss by notice to Lender, Any:notice- 1o Lundes shall be given by -
first class mail to Lender's address stated herein or any other address Lender designales, by notice 1o Porrower, Any notice

provided for in this Security fnstrument shall be deemed to have been giver 1o Borrower or Lender wh.a given as provided
in thig paragraph. - - o o

15, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law 44 dvlaw of the
jurisdiction in which the Property is located. In the event that any provisicn.or clause of this Security Instrursent or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or. the Noic which
can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the Note are

declared 10 be severable. . _
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest -
in it is sold or transferred (or if 2 beneficial intercst in Borrower is Sold or transferred and Borrower i not & natural person).

without Lender’s prior writien consent, Lender may, at its option, require immediate payment in [ult of all sums sccured by

this Security Instument. Rowever, this option shall aot be excreised by Lender if exercise is prohibited by federal law ns.bf- '

the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower natice of acceleration, The notice shall'.prm'ridc a pcnod of .

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Sceuriy Instrument. If Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any -

remedics permitted by this Secusity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mesls certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carticr of: (a) 5 doys (or such other period as :
ITEM 1876L4 {020%) _ ' Form 3014 9/90 (page d of 5 P."_F‘)" §
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for the periods that Lender requires. The insurance canier providing the insurance shall be chosen by Borawer subject lo

Lended®s opproval which-shall not be unreasonably. withtield. 1f Bomower fails W mainiais. coverage descrived. above, .

- Lender may, at Lender's option, obtain covers.;e 10 protect Lender's rights in the Property i sccordance with. paragraph 7.

All insurance policies and renewals shall be scceptable to Lender dnd shall include a standard morigage clause. Lender
shall have the right 10/ hold the palicics and renewals. If Lender requires, Borrower shall prompily give (0 Lender all seecipis

of paid-premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance caricrand . -

~ Lender. Lender may make proof of joss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing; insurance pmceéds shali be 'applied 1o restoration or mpa:: of-

' the Property ‘damaged, If the restoration or ropair. is- economically feasible and Lender's sceurity is not lessened, ) the

restoration or repair is not economically feasible or Lender’s security would be fesscred, die insurance procecds shall be

- applied to the .sums securcd: by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons. the Property, or does nol answes: within 30 days a notice from Londer that the insurance carmier has
offered-10 scitle a claim, then Lender may. collect the insurance procoeds. Lender may use the proceeds fo repair or restore
the Property ‘or 1o pay. sums secured by this Security Instrument, whether or not then duc, The 30-day period will begin

.whep the notice is fiven, -

Linless Lendz and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone e due datrof the monibly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Froperty is acquired by Lender, Borrower's fight to any insurance poticics and proceeds resulting
from damage to the Propety prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seearity
Instrument immediately prior o the scquisition. T ' S o

6. Occupancy, Preservatiun; Maintepance and Protection of the Property; Borrower’s: Loan Application;
Léaseholds. . Borrower shail oceipy, ‘cstablish, and use the Praperty as Borrower's principal vesidence within sixty days
after the exceition of this. Securisy iastrument and shall continue 1o occupy the Property as Borrower's principal residenc

~ for at least one year after the. date of Gccupancy, unicss Lender otheswise agress in writing, which consent shall not'be

unreasonably withheld, or unless extenuati@ circumstances esis) which are beyond Borrower's control. Borrower shall not

" destroy, damage or impair ihic Praperty, allow the Property to delerioraie, or commit waste on the Property. Borrower shail

PR
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be in default if any forfeiture action of procecding, whether civil or criminal, is begun that in Lender's good. faith indigaent.

~ could result-in forfeitare of the Propenty or othersice materially. impair the Jien created by this Security Instrument or

Lender security interest. Borrower may cure such a (efwvc and reinsiate, as provided in paragraph 18, by causing the action
or procoeding o be. dismissed. with 2-ruling that, i lender's good faith dewermination, precludes forfeiire of the
Borrower's inierest in the Property or other material impairrient of the lien creaied by this Security. {nstrument or Lender's
secuity tnigeest. Borrower shalt also be in default if Bomower. during the loan application process, gave matriaily false or
inaccurate information or statements to Lender (or failed o praviue Lender with any majcsial information) in connection
with the Joan evidenced by the Note, inciuding, but not limiied to, ‘er.gsentations concemirg Borrower's occupancy of e
Property as a principal residence. 5 this Security Instrument is on a lecseho!d, Borrower shall comply with all the provisions
of the lease, {f Borrower acquires fee title to the: Property, the leaschol sind the foc title shall not merge unless Lendes
agrees to the:merger inwriting, ' e : _ L
7. Protection of Lender’s Rights in the Property. I’ Borrower fails (0 porform the covenanis and agréements
contained in this Security Instrumeat, or there is a legal procecding that may siguficandy affect Lender's rights in the
Propenty (suth as.a proceeding in bankrupicy, probate, for condemnation. or forfeiue ot to caforce faws of regulstions),
then Lender may do and pay for whalover is necessary 1o proiect dre vaiue of the Irozerty and Lender's rights in, the
Praperty. Lender’s actions may. include paying any sums secured by a lien which has prior ty over this Security lustrament, -

appearing. in court, paying reasonable altorneys' fees and entering on the Property 10 make renuirs, Although Lender may

, ... take action under this parsgraph 7, Lender docs nol have 1o do o,

Any amounis disbursed by Lender inder this paragraph 7 shall become additional debt of Rarrawer seeured by this

"Security instrument.. Unless Borrower-and Lender agree o other terms of payment, ihese amounis shal) vear interest from

the date of ‘disbursement. ot the Note mite and shall be payable, with interest, upon netice from Learcs, w0 Borrower

requesting payment, - o , _ -
8, Mortgage Insurunce. If Lender requited mortgage insurance as a condition of making the loan sscured by s

Security: Instrumenit, Bomower shall pay the premiums required to maintain-the morntgage. inswrance in effecy, I, for any

‘reason, {ic-mOrigage insurance. coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay twe
‘premiums required 10 oblain coverage substantially equivalent to the morigege. insurance previously in effect, at a coa

substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effec, from an aliernate mortgage

J" insurer approved by Lender. If substantinlly equivalent sortgage insurance coverage is ot available, Borrowsr shall pay 1o
+ . Lender caclymonth-a sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will accept, usc and reiain these payments as a loss reserve in

licu of morigage imsurancs, Loss reserve payments Tay no longer be' required, at-the option of ‘Lender, if morgase
insurance caverage (in the amount and for the period that Leader reguires) provided by an insurer approved by Lender

 agaiv. becomes available and is. obtained. Borrower shall pay the premiums; required 10 maintain morigage insurance ip

cffect; or to"provide a loss resave, until tie requirement for mortgage insurance ends in accordance with any writien
agreement belween Borrower and Lender or upplicablelaw,  ° - - .

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lerder shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with

© VTEM;1676L3- (8207) : _ . . _ Form 3014 590 (page 3 of 6 pages}
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24, Riders to this Security Instrument, 1f one or more riders arc exccuied by Borrbwcr and recorded together with

-
i this- Security Instrument, the covenants and agrocments of cach such rider shall be incorporaicd into and shall amend and
7 supplement the covenants anC agreements of this Sccurity Instrument as if the ridee(s) were a part of this. Security

Instrument. JCheck applicable bax{es)]

N .’; .
" Ex] Adjustable Rale Rider D Condominium Rider D 1-4 Famify Rider
G D Graduated Payment Ruder D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon kider D Raie Improvement Rider D Second Home Rider _ _|;'
D Other(s) {specify] .
BY SIGNING £ELOW, Borrower accepls and agrees to the terms and cavenants comained in pages 1 through 6 of this -
Security Instrument a7 in any rider{s) exccuicd by Borrower and eecorded with it, [
Witness: Witness:
W—\ a (Scaf)- (Seal)
RENZG A7 VILLANUEVA -Borrower “Bartower
<{Seal) (Seal)
Melpwey -Horrower .
STATE OF ILLINOIS, -~ County ss: COOK

1, m w W {dg - yaNotary Public in and for said county and staie,

do hereby certify that LOREN20 A. VILLANUEVA and LUZ MARIA VITLANCEVA, HUSBAND AND WIYE

, personally known (0 e to be the same personfs) viose name(s)

. subseribed 10 the foregoing instrument, appearcd hefore me this day in person, and acknowledged that THEY signed

- : and delivered the said instrument as THEIR froe and voluntary ack, for the uses 2sid surgoses therein _sct'
forth,
Given under my hand and official sea), this 20TH day of May 31996

My Commissio cxpims':. 0;,_.. :,F AL SE A!t" .
KATHLEEN L. KTATING
Ratary Publie, 840 ¢! tingis

My Commission Expires 9/16/96

-
4

!

>3
o
L "

Notary Public R

ey it gite,

This instrument was prepared by Ginny Johnston

[
. -
-

(Name) Regency Savings Bank
24 N. Washington St,
(Address)  Naperwille, IL 60566
Form J014 930 rpége Gof 6 poges)
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apphcahrc law may specify for rcmstalcmcm) before sale of the Property pursuant o any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Insrument. Those conditions arc that Borrower: (n) - -

pays Lender all sums which' then would be'dee under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any- defaule of any other covenanis of apreements; {c) pays all expenses incurred in enforcing this
Socurity Instrument, includisg, but not limited 1o, reasonable attorneys’ fees; and () tukes such action as Lender may

.rea'ionably require to asswre thal the lien of this Security Instrutnent, Lender's rights'in the Pmpmy and Borrower's
obligation (o pay Lhe sums secured by this Security Instrument shail continue unchanged. Upon reinstalement by Borrower, .

this Security instrument and. the obligations sccured herchy shall remain fully effective as if no. accelcra.lon had octurred.
Howcvcr, Wliis right to reinsizic shall not apply in the case of acceleration ander paragraph 17, - '

19. Sale of Note; Change of Loan Servicer, = The Note or & partial intesest in the Note (logether with this Security
~ Instrument) may be sold ene or mors times without prior notice to- Borrower. A salé may result in a change in the entity”
(known as the “Loan Servicer”) that-collects monthly payments duc unider the Note and this Security Instrument. There also

may be one or more.changes. of the Loan Servicer. unm!nmd 10 a saie-of the Note, If there is a change of the Loan Servicer,

- Bomower will be given written notice of the change in accondance: with paragraph 14 above and applicable law. The notice

" Hazardous Substeiices-on orin the Property, Borrower shall not do, nor allow anyone else o do, anything affcciing the
- Property that is in'vinluion of any Environmenigl Law. The preceding iwo sentences shall not apply to the presence, usc, of
storage on the Properey «f small quantities of Hazardous Subsiances that are generally. recognized to be ap)lmpmlc o

will siate the name and' address of the new Loan Servicer and the address 1o wluch payments should be made. The notice

will afso contaip any other information required by applicable law.
20. Hazardous Substances,  Borrower shall not caise or permit the presence, use, drsnos::, stnmgc. or-release of any

nomgak residential uses anc o erainteoance of the Property.

' Bomower shall promptly giv. Lender writtea notice of any mvcsugauon. claim, dcmand lawsuit or other acuon by any.

- gnvcmmcmal or regulatory agears o pnvatc panty involving the Property and any Hazarduus Substance or Environmental

Law of which Borrower has actual ‘owlcdge. If Borrower. Jearns, or is nolified by any govmmcmal or regulatory -

autharity, that any removal or other remesation of any Hazardous Subsiance affecting the Property is ncccssarg Borrower

~ shall prompily take all necessary remedial achious in accordance with Environmenial Law.

As used i this paragraph 20, "Hazardow's Substances” are those substances definad as toxic or hazardous substances by

Environmental Law and the following substancey’ gasoline, kesosene, other flammable or ioxic petroleum products, txic

pesticides and herbicides, valatile solvents, materials crataining asbestos or formaldehyde, and radioactive materials. As
~ used in this paragraph 20, "Environmental Law" meass-federal laws and laws of the jurisdiction where the Property is

located that relate to health, safety or environsmental prowectiza,
NON-UNIFORM. COVENANTS Borrower and Leade- funhes covcmnt and agree as follows:
21, Acceleration: Remegies, Lender shall give notice ¢o Borrower prior to acceleration following Bnrmer’s

* breach of any covenant or agreement in this Security Instruiren (but not prior to acceleration under paragraph 17

unless applicable law provides otherwise), The notice shall specif;: (1) the default; (b). the action required to cure the

defauit;-(c) a date, not less than 36 days from the date the potice s o en to Borrower, by which the default hust be

eured; and (d) that failure to cure the defsult on or before the dale s“'aﬁed in the notice may result in acceleration

of the sums secured by (his Security Instruinent, foreclosure by Jadicis! prozeeding and sale of the Property. The
notice shall further inform: Borrower of the right. toi veinstate after avceleration and the right 10 assert in the:

foreclosure ‘proceeding the nom-existence of a default or amy other defers of Borrower- to- accelerstion: and :

foreclosure, If the default is not cured.on or before the date spetified in the notiez, J Jnder at its option may require
immediate payment in fuft of all smms secured by this Security Instrument wititouc further demand and may
foreclose this Security lnstrument by.judicial proceeding. Lender shall be entitied (0 co/lect all expenses incurred in
pursuing the remedies provided in this' paragraph 21, including, but not limited to, reasoraile attorneys’ fees and
costs of title evidence,

22, Relense. Upon payment of all sums‘ secured hy this Sccunty lnstmmem, u.ndcr shalt Tiszse this Security
Instrument- without charge o Borrower. Borrower shall pay any recordation costs.

23, Wawer of Homestead, Borrower waives all right of hamestead excmpuon in the Property.
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4 REGENCY SAVINGS BANK
H f s A FEDERAL SAVINQS BANK
j- ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THEIS ADFUSTABLE RATE RIDER is made this 20TH  day. of May . 1996 .

s and i8 incorporated iftto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Su:unty Deed (the
"Security Instrument”} of the same date given by the undersigned (the "Bomrower") o secure Bon‘ower s Adjusmblc Rat
Notc (the "Notc™) 10 Ragency Savings Bank, & Fedaral Savinga Bank

(the "Lerder”) of the same date and covering the property dcscnbcd in

the Secyrity Instrument and localed at:

5049 WEST 29TH PLACE, CICERO, ILLINOIS 60650
[Propersy Address)

THE NOTE CONCAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY*ENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE A"/ *.NY ONE TIME AND THE MAXTMUM RATE THE BORROWER MUS’T PAY.

Additionai Covenants, In addilion io the covenants and agmcmcms made in the Security Inbtmm(.m, Borrower and

Lender further covenant and agres as follow::
A. INTEREST RATE AND MONTHL Y PAYMENT CHANGES ' . -

The Note provides for an initial rag of : 7.625 . %, The Note provides fer changes in
the interest rate and the monthly payments, as follows: ' : .
4. INTEREST RATE AND MONTHLY PAYME NT F“ANGES

(A} Change Dates ' '

The interest rate 1 will pay may change on the first day of June 2001 ,and on
that day every 12th month thereafter. Each date on which my inttres: rate could change is called 2 "Change Date.”

(B} The Index

Beginning with the first Clmngc Date, my interest rate will be bases on an Index. The "Index” is the weekly amagc
yicld on United States Tr»asur) securities adjusted to a constant mamrity of 1 yar, os made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each Crange Date is called the "Current [ndex.” -

It the Index is no Jonger avallable, e Note Holder wik choosc a new mﬂcx whlch is based upon comparable
information, The Not Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Dat, the Note Holder will calealale my new interest rate by addmrr THO AND 750/2.000.

percentage points { - 2.750. B)to el atrent Index. The Note

Holder will then round the result of this addition to the neatest ong-cighth of one percentage poisi{(V325%). Subject 1o the
limits stated in Section 4(D) belaw, this reunded amount will be my new inierest rare until the next Chaass Date, '

The Note Holder will then detormine the amount of the montly payment thas would be sufficient o renay the unpmd
principal that [ am cxpected to owe al e Change Daie in fulf on the maturity date ab my new inferest rav ia subsiantially (s

cqual payments. The result of dhis caleulation will be the new amount of my momhiy payment, ! ,7 :
vl

{D} Limits on Interest Rate Changes
The interest rate 1 am required fo pay at the first Change Daie will not be greater than
Therzaficr, my interest rale will never be increased ar decreased on any single Change Date by more than two pmmmgc G:f'

3, lszsnr A

points (2.0%) from the raie of interest T have been paying for the preceding lwclvc months. My interest rate will ncver be g J: '

greater than 13.625  %.

(E) Effective Date of Changes
My new interest rate will become effertive on cach Change Date. I will pay the amount of my new momhly paymem

beginning on the first monthly payment daic afice the Change Date until the amount of my montily payment changes«again.

[ _d_;_@ , “By initisling, the Borrower(s) acknowledge(s) that this page is pagc Jof 2
[ Iniltzls Inijfals of the Adjustable Rate Rider.” _
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(F) Natice of Chanpes .

The Note Holder will deliver or mail o me 2 notice of any changes in my interest rate and the awount of ‘my morithly

v
H
S
g

|  payment before the effective date of sny change. The notice will include infosmation required by Jaw 10 be given me and. .

also the 1ille and telephone number of a person who will answer any question I may have regarding the notice.”
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenaat 17 of the Secursity Instrument is amended to read as follows:’

- Teunsfer of the Property. or Beneficlal lmerest in Borrower, 1f all or any part of the Pmpcny or any inlerest in it

is s0d or wansferred (or if 2 beneficial intercst in. Bomower is. sofd or wansferrsd and Borrower is not 4 natural person)
withoul Lender's prior writien consent, Lender may, at its option, require immediate payment i full of all sums secured by
this Security Insrument. However, this option shall not be excreised ny Lender if excreise is prohibited by federal law as of
“the date of this Securify Instrument, Lender also shall not cxercise this option if: (a) Bormwer causes lo be sybmitied to
“Lender information required by Lender to-cvatuats the iniended transferce as if 4 new loan were being made to the wansferes;

-and (b) } Lcndu' reasonably dclcrmmes that Lender’s security will not be impaired by the loan assumpuun and that the: nsk ofa .

. breach or any covepant or agrecmcnt in.this Security Instrument is acceptable to Lmdc.r. '

To the exieui peimitted by apphmblc Inw, Lender may chasge a reasonable fee as a condition 10 Lender’s consent to the
loan assumgption. erdw' may also require the transferes W sign-an. assumpuon agroement that is accepiable 1o Leader and
that obligales the tran:fries to kezp all the promises and agreements made in the Note and in this Sccurity Instrumen,

- Borrower will commuc w e ﬂhhgmul undcr lhc Note and- thzs Smnnty Inslrmmm unic.ss Lender rclcascs Borrower in
. writing. -

If Leader exercises this opticas 1o require 1mmuhmr: paymcm in full, Lender shat! gwc Borrower nogee of mlmuon

. The notice shall provide 2 period-ut nol less than 30 days from the date the notice is delivered or mailed within which -

Bamawer must pay all sums steured by, this Socurity Instrument. 1f Borrower fails to pay these sums prior 1o the expiration

of this period, Lender may invoke any rcmcdw nermitted by the Security Instrament without further notice or demand cn
Bosrower., .

BY SlGMNG BELOW Borrower acccpls and agress- to the terms and covenants containod in this Adjusmhlc Ralc

| Rider. _ s : o .
: ( %% 'r _ (Seal)

<J,mzo A. wu.mm -Borrower

\%" J%:A%&% —afe

e | - - |
%ﬂ/ _ %’ﬂtf 5/ "By initialing, the Borrower(s) acknowledge(s) that this page is page 2 of 2 of
P o Ulniials” " the Adjustable Rate Rider.” '
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A RIDER

This Rider is madc this 20TH dayof  May ,18 96 andis inccrporatqd inlo .
and shall be deemed to amend ard supplement the Mongage, Deed of Trust, or Deed to Sceure Debt (the "Scoarsity

Insuument”) of the same daic given by the undersigned (the "Borrower") to secure ‘Borrower's Note o REGENCY

SAVINGS BANK, A Federai Savings Bank (the “Lender) of the same dawe (the "Note"} and covering the Propesty

described in the Senurity Instrument and located at

504°-WEST 289TH PLACE, CICERD, ILLINQIS &0650

Propeny Addrrss

(1) Borrower and Lender agred thar nonwithstanding anything contained in covenant 22 of the Morigage, Lender is ht.rcby _
authorized to charge a reasonabie e for the preparation and delivery of a relcase deed.

{2) Borrower and Lender agree that if the Fisleral National Monigage: Association or the Federal Home L_osm Mongage
Corporation buy afl ot some of Lender's righie under the Mortgage, this Rider will no fonger have any force or effect.

[N WITNESS WHEREOF, BORROWER, has cxciur it this RIDER.

(BORRDWER)
A-ILREHZO A. VILLANUEVA

fjr—é;«—w el

LUZ MAR.2 ".’II-LANUEVR
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