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MORTGAGE

Ioan No.: 2431302
-~

THIS MORTGAGE ("Secimivy Instrument”) is given on March 25, 1996 . The mortgagor is
Jackie Hzyes, a single worian,) never married

This Security Instrament is given 1o New America Financial, Inc.
whose address is 8115 Preston Road, Suite 502, Dallas, TX 75225 (*lender’).

Borrower owes Lender the principal sum of thirty seven thousand nine hundred and NO/100ths

Dollars (U.S.$  37,900.00  ).( This debe is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note™), which provides for monthly piyrents, with the full debt, if not paid earlier, due and payablc
on April 1, 2026 . This Security Instrument securesto-wsader: (a) the repayment of the debt evidence by the
Note, with interest, ard all renewals, extensions and modifications of the bete; (b; the paymeni of all other sums, with interest,
advanced under paragraph 7 to protecy the security of this Security Instrument; uid (¢} the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, torrvwer does hereby mortgage, grant and convey
to Lender the following described property located in Cook County, {llinois:

LCT 24 IN BIOCK 52 IN HILL’S ADDITION TO SOUTH GHICAGC, IN THE SCUTHWEST 1/4 OF
SECTICN 31, TOWNSHIP 38 NCRTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK (OUNTY, ILLINOIS.

P.I.N, 21-31-320-011 ATI GF“‘E"& ) NAT'GHAL
TITLE NETORK

which has the address of 8535 South Colfax Avenue, Chicago
[Street! {City]
lilinois 50617 {"Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appurtenances,
and fixtures now or hereafter a part of the preperty. All replacemenis and additions shall also be covered vy this Security
[nstrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right (o grant
and convey the Propenty and that the Property is unencumbzred, except for encurmbrances of record. Bortewer wasrants and will
defend generally the title fo the Property against all claims and demands, subject to any encumbrances of record.
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; THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imuted
l‘,"_:“” ations by jurisdiction o constitute a uniform security instrument covering real property.

E UNIFORM COYENANTS. Borrower and Lender covenant and agree as foilows:

; 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
;mnmpal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
iender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaszhold payments
or ground rerts on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly morigage insurance premiums, if any: and (f} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuins. These items are called “Escrow lems.”
Lender may, at any time, collect and hold Funds in an amount noi to exceed the maximum amount 2 lender for a federally related
mortgage loan mav i=quire for Borrower’s escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time o time, 12 U.5.C.Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a fesser
amount. [f so, Lender may, & any time, coilect and hold Funds in an amount not (o cxceed the lesser amount. Lender may
estimate the amount of 7S due on the basis of carrent data and reasonabie estimates of cxpenditures of future Escrow ltems
or ciherwise in accordance v+ applicable Jaw.

The Funds shall be iwia fa an institution whose deposits are insured by a federal agency. instrumentality, or enfity
(including Lender, if Lender is such ar instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escvow tems. Lender may not charge Dorrower for holding ard applying the Funds, annually analvzing the escrow accoumt, of
verifying the Escrow ftems, unless Lende: noys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reponling service
used by Lender in connection with this loan, ualess applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest o be paid, Lender shall nov be required to pay Borrower any interest or camings on the Funds, Borrower
and Lender may agree in wriling, however, thar intezesc shall be paid on the Funds. Lender shall give to Borrower. without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional se urity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiried) 1o be held by applicable law, Lender shall account 1o Borrawer
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow fiems when due. Leader may 5o potify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bo.rower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment i fuli of all sums secured by this Securily instruner?, Lerder shall promptly refund o Bon‘ower any
Funds heid by Leundsr. If, under paragraph 21, Lender shall acguire or sell the Proserty, Lender, prior to the acquisition or sale
of the Property, shal! apply any Funds held by Lender at the time of acquisition o7-53'¢ 75 a credit against the sums secured by
this Security Instriment.

3. Application of Puyments. Unless applicable law provides otherwise, all payments ‘eveived by Lender vnder paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amovis, payable under paragraph 2,
third, to interest due; fourth, 1o principal due; and last, 1o any late charges due under the Not,

4. Charges; Liens. Bormwer shal; pay ail taxes, assessments, chiarges, fines and impositions »unvutable to the Property
which may attain priority over this Security Instrement, and leasehold payments or ground rents, if any. Sorrower shall pay these
obligations in the maaner provided in paragraph 2, or if not paid in that manser, Borrower shall pay them watime directly to the
person owed payment. Borrower shall prompily fumish to Lender ali notices of amounts to be paid under this paragraph. If
Borrower makes hese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by e lien in: a manner acceptable ta Lender; (b} contesis in good faith the
lien by, or defends against enforcement of the lien ip, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien un agresment salisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a tien which may atiain prionity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard oc Property Insurance. Barrower shall keep (he improveiments now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods
or flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the periods thar
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which

'I§ha!l not be unreasonabiy withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s option,

5 bbtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

= Al insurance policizs and renewals shall be acceptable to Lender and shail include a standard mortgage clause. Lender

-shali have the right to hold the policies and renewals. If Lendsr requires, Borrower shall prompily give to Lender all receipts

Lot paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lerder. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bormrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoratior o repair is economically feasible and Lender’s security is aot lessened. If the restoration
or sepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrawer abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to seitle a claim, ticn
Lender may colier” the insurance proceeds. Lender may use the proceeds to repair or rescore the Froperiy of to pay sums sccured
by this Security insirviaent, whether or not then due. The 30-day period will begil: when Lhe notice is given.

Unless fende aid Borrower olberwise agree in writing, any applivation of proceeds to priacipal shall not extend or
postpone the due date of th: monthly payments referred 1o in paragraphs i and 2 or change the amount of the paymeats. If
under paragraph 21 the Profiesvy . is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior o th2 acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediateiy prior 1o the acquisitior.

6. Occupancy, Preservation, Ya'ntenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish. and use tnc Property as Borrower's piincipal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy the Propenty as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwisc ageess in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Soirower's control. Borrower shall not destroy, damage or impzir the Propenty,
allow the Property to deteriorate, or commil waste o 'he Property. Borrower shal! be in defaule if any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lendsi®: good faith judgment could result in fosfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing fue action or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bocrowsr’s interest in the Property or olher matefial impaument
of the lien created by this Security instrument or Lender's security inferssic Borrower shall also be in default if Borrower, dunng
th= loaa application process, gave materially false or inaccurate inforrraiiol or statements to Lender (or failed 10 provide Lender
with any material information) in connecrion with the loan evidenced by the Mow, including, but not limited (o, representations
concerning Berrower's occupancy of the Property as a principal residence. 1f Lyis Security Instrument is on a leasehold, Borrower
shail comply with all the provisions of the fease. If Borrower acquires fee title to i, Property, the leasehold and the fee title thall
not merze ualess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agreemenis contaified
in this Security Instrument, o there is a legal proceeding that may significandy affect Lende:'s rights in the Property (sich as a
proceeding in bankrupicy. probate, for condemnation or forfeiture = to enforce Jaws or regulziions), tien Leader may do and
pay for whatever is recessary 1o protect the value of the Property and Lender’s rights in the Fiopiy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ip court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so. B

Any amounts gdisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur- -'-.7?'
ity Instrument.  Unless Botrower and Lender agree to other terms of paymeni. these amounts shall bear interest from the date -, '
of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 1o Borrower requesting paymen.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance ia effect. If, for any reason,
the morgage insurance covesage required by Lender lapses or ceases to be in effect, Borrower shall pay the premjums required
to obtain coverage substantially equivalent to the mongage insurance previcusly in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage insurance previously in effeci, from an alternate mortgage insurer approved by Leader. 1
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay 1o Lender each moath a sum egual 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of mongage insurance. Loss reserve
paymeitts may no longer be required, at the aption of Lender, if morigage insurance coverage (in the amount and for the period
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ihat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
*Ahe premiums required 1o mamtain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for morlgage
-ansurance ends in arcordance with any writlen agreement between Borrower and Leader or applicable law.

g 9. inspectin. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender shall give
aBorrower nactice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

i 10. Condemnction. The proceeds of any award or claim for damages, direct or consequential, in connectton with any
conderanation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
+ shall be paid to Lender.

In the event of a total taking of the Propeny, the praceeds shall be applied to the sums securec by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial 1aking of the Property in which
the fair marker value of the Property immediaicly before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction: (a) the
total amount of tha sums secured immediately before the taking, divided by (b) the fair marke: value of the Property immediately
before the taking. Ady balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
:aking, uniess Borrower =nd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied 1o the sums secured| vy this Security instrument whether or not the sums are then due.

(f the Property is abandonid by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settic a claim for viamaoss, Borrower fails to respond to Lender within 20 days afier the datc the notice is given,
Lender s authorized to coliect and apply the proceeds, at ifs option, either to restoration or repair of the Property or (o the sums
secured by this Security Instrument. wizibor or pot then duc.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shail not extend or
posivone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount ol such payments.

i1. Borrower Not Released; Forbearance Jy Lender Not 2 Waiver. Extension of the iime for payment or modificarion
of amortization of the sums secured by this Security Irstzoment granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Botrewer or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or retuse to extend time for paymeni or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol wivGemand made by the original Borrower or BOIrOwer's SUCCESSOFS
in interest. Any forhearance by Lender in exercising any right o remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakaficy; Co-signers. The covenanis and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph (7. Borrower's covenants and agreements shall be joint and severil. Any Borrower who co-signs this Security
Instrument but does not execute the Naie: (a) is co-signing Lhis Security Instrument only to mortgage, grant and convey that
Bomrower's interest in the Property under the terms of this Security Instrument; (0}.'s noi personally obligated 1o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrowr. may agree to extend, modify, forbear
or maXe any accommodations with regard to the terms of this Security Instrument or th: Note without that Borrower’s consent.

13. Loan Charges. If ihe loan securcd by this Security Instrument is subject (o a lavs which sets maximuta loan charges,
and thar law is finally interpreted 50 that the interest or other loan charges coliecied or to be col’ected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by tie amouni neazssiov. to reduce the chasge to
the permitted limii; and (b) any sums already collecied from Borrower which excesded permitted” bunits wiil be refunded (o
Borrower. Lender may choose to make this refund by redusing the principal owed under the Nole or by miking a direct payment
to Borrawer. !f a refund teduces principal, the reduciion willbe treated a5 a partial prepayment without iny prepayment charge 5
under the Note. R

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing “»
it by first class mail unless applicable law requircs use of another method. The notice shaif be directed to the Property Address :
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security 1.1
Instrument shali be deemed to have been given tn Borrower o Lender when given as provided in this paragraph. ol

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the Q1
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect oiher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
16. Borrower’s Copy. Borrewer shall be given one conformed copy of the Note and of this Secunty Instrument.
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e 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or i 2 beneficial interest in Borrower is soid or transferred and Borrower is not 2 natura] person) without
“Lender's prior written consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this Security
i=Instrument. However, this opticn shall not be excrcised by Lender if exarcise is prohibited by federal law as of the date of this
““Security Instrument.

& If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of
not less ihan 30 days from the date the rotice is delivered or mailed within which Borrower mus: pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shali have the right 1o have
enforcement of this Security instrument discontinued ar any time prior ‘o the earlier of: (a) 5 days (or tuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conizined in this Security
instrument; or {b) eriry of a judgment enforcing Ihis Security Instrumens. Those conditions are that Borrower: (aj pays Lender
all sums which then would be due under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveaants or agreements: {¢) pays all expenses incurred in enforcing this Secvrity Instrument, incleding, bus
not fimited to reasonabie aromeys’ fees; and (d) iakes such action as Lender may reasonably require to assure that the lien of
this Security Instriment,”L=irise's rights in the Propenty and Borrower’s obligation o pay the sums sccurted by this Security
fastrument shall continue unckarged. Upon reinstatement by Borrower. this Security Instrument and the obligations secured
hereby shal! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 7.

19. Sale of Note; Change of osr Servicer. The Note or a partial imterest in the Note {together with this Security
{nstrument) may be sold one or more times without prior natice to Borrower. A sale may resvlt in a change in the entity (Known
as the "Loan Servicer”) that collerts monthly yayments due under the Note and this Securily Instrument. There iso may be one
or more changes of the Loan Servicer unrelated [0 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with raragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addsess 14 which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nGi 2o, nor allow anyonc else to do, anything affecting the Prepenty
that is in violation of any Environmental Law. The preceding two sipiences shall not apply 10 the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gensclly recognized to be appropriate (o normal residential
uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigatizu; claim, demand. lawsuit or other action by any
goveramental or regulatory agency or private party involving che Property anc any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or i3 notified by any governmentd or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Properiy 1s recrssary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law. .

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the {oliowing substances: gasoline, kerosene, other flammable or ioxic petroleum products, loxic
pesticides and herbicides, volatile soivaals, materials containing asbestos or {ormaldehyde, and wdioaciive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and {aws of the jurisdiction where the Prupenty is located that relate
10 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as iollows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior ta acceleration folfowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable faw

thau 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or belnre the date specilied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to accelerstion and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in fuil of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect ail expenses incurred in
pursning the remedies provided in this paragraph 21, including, but riot limited to, reasonable attormey'sfess and costs of title
evidence,
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iy 12.Release. Upon payment of all sums secured by this Security {nstrument, Lender shali release this Security Instrument
g;fo Borrower. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Sccurity Instrument,
kbt only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted ender applicable law.
- 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properny.
= 24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded tagether with this
{1Security Instiument, the covenants and agreements of each such rider shall be incorporated into and shaif amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s; were a pant of this Security Instrument. [Check
appiicable box(es)].

] Adjustable Rate Rider {7] Condominium Rider &3 14 Family Rider

{3 Graduated Payment Rider ] Planned Unit Development Rider [] Biweckly Paymemt Rider
{1 Balloon Rider [ Raie Improvement Rider [ second Home Rider
D Other(s) {specifyl

BY SIGNING GFLOW, Borrower accepts and agrees io the terms and covenants contained in this Security Instrument
and in any rider(s} exectteu vy Borrower and recorded with it

Witnesses:

/;[’ /
[t 7 NGt pogue
£ Jéckie Haves

{Space Below This Line For Acknowlaedgnicid]

State of Rlinois, Cook County ss:

The foregoing instrumeni was acknowledged before me this ) day of m(}/\,r;,[f-

by Jackie Hayes P
/’/ 7 ‘ /
/

Witaess my hand and official seal. W /
T OFF G, BEAL / WM

w -
w“,% Néiary Public
T n Expiren ¥4
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14 FAMILYRIDER |
Assignment of Rents Ioan No.: 2431502

THIS 1-4 FAMILY RIDER is made this 25th dayof March, 1936 , and is incorporaied
into and shall be deemed to amend and supplement the Mortzage, Deed of Trust or Security Deed (the “Security Instrument”)

of the same date ﬁwen by the undersigned (the "Borrower™) to secure Borrower's Note fo
New America Tinancial, Iac.

(the “Lender™) of the Lame. date and covering the Property described in the Securiiy Instrument and located ai:

R535 Scuth (plfax Averme, Chicago, 1L 60617
{Propeny Address]

1-4 FAMILY COVENANTS. n ‘ddition to the ecvenants and agreements made in the Security Instrument, Borrower
and Lender further coverart and agree 2: follnws:

A. Additional Property Subject to the 3ecurity Instrument. [In addition to the Property descnbed in the Security
Instrumens, the folowing items are added to the Property descripiion, and shall also constitute the Property covered by fne
Security Instrument: building materials, appliances 7ad goods of every nature whalsoever now or hereafter located in, en, or used,
or intended to be used in conuection with the Properd . including, but no1 limited to, those for the purposes of supplying or
distributing heating, cooling, eiectricity, gas, water, air and ’igii, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, warer.closets, sinks, ranges, stoves, refrigeraiors, dishwashers, disposals,
washers, drvers, awnings, storm windows, storm doors, screens; ¥linds, shades, curains and cuntains rods, attached mirrors,
cabinets. panelling and aitached floor coverings now o hereafter 2uazhed to the Property, all of which, including replacements
and additions thereto, shall be deemed to be and remain a pant of she’ Pperty covered by the Secunity Instrument.  All of the
foregoing together with the Property described in the Security Instrumen. (ot the leaseheld estate if the Security Instrument is
on a leasehold) are referred <o in this 1-4 Samily Rider and the Security Instiument as the "Property.”

B. Use of Property; Compliznce with Law. Borrewer shall not seck, agree <0 or make a change ir: the use of the Preperty
or its zoning ¢lassification, unless Lender has agreed in writing to the change. Borrowsr shall comply with ali laws, ordinances,
regulations and requirements of any governmemtal hody applicable to the Propenty.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Secunty
[nstrument to be perfecied against the Propenty without Lender’s prior written permission.

D. Rent Loss Insurance, Borrower shall maintain insurance agaiast reat loss in addition 1o the other hazards for which
insurance is required by Uniform Covenant 5.

E. "Borrower’sRight to Reinstate” Deleted. Uniform Covenant 13 is deleted.

F. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the fustsenience tn Uniform
Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All romaining covenants and agieements set forth in
Uniform Covenant 6 shall remain in effect.

G. Assignment of Lesses. Upon Lender's request, Borrower shall assign o Lender all leases of the Property and alii‘g
security deposits made in connection with leases of the Preperty. Upon the assignment, Lender shall have the tight o modify'.'j‘L:
extend or terminate the existing leases and (o execute new leases, in Lender's sole discretion. As vsed in this paragraph G, the . o
word “lease” shall mean “sublease” if the Security Instrument is on a ieasehold. ,.;5

H. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and unconditionally ;1
assigns and transfers 10 Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the 11
Property are payable. Borrower authorizes Lender or Lender’s agents 10 collect the Reats, and agrees that cach tenant of the (5
Property shall pay the Renis to Lender or Lender's agems. However, Borrower shall receive the Rents unil () Lender has given
Borrower notice of defauli pursuant to paragraph 2i of the Securiry Instrument and (i) Lender has giver notice to the 1enam(s)
that the Renis are to be paid to Lender or Lender’s agent. This assignment of Rents constitures an absolute assignment and not
an assignment for addisional secutity orly.
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If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusice
for ihe benefit of Lender only,10 be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied (0 coitect
and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and
unpaid fo Lender or Lender’s agents upon Lender's written demand io the wenant; (iv) unless applicable law provides otherwise,
all Renus collected by Lender or Lendar's agents chall be applied firsi to the costs of taking control of and managing the Property
and collecting the Rents, including. but not limited (o, attorney's tees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, ucurance premiums, {axes, assessments and other charges on the Propesty. and ther to the sums secured by
the Security Insicumenc: (vy Lender, Lender’s agents or any judiciaily appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitied 1o have a receiver appointed to take possession of and manage the
Property and collecs the®<uis and profits derived from the Property without any showing 2s 1o the inadequacy of the Property
as security.

If the Rents of the Pror<rtr are not sufficient to cover the costs of taking control of and managing the Propenty and of
collecting the Rents any funds expzrded by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Secunty Instrument pursuant o Lniform Covenant 7.

Borrower represents and warrants ‘2t Borrower has oot exccuted any prior assignment of the Rents and has not and
wiii got preform any act that would prevent Looder from exercising its rights under this paragraph.

Lender, or Lender's agents or 2 judiciallv.appointed receiver, shall not be reguired 1o enter upon, take controf of or
mairtain the Property before or afier giving notice ~.f default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when 2 def=gl occurs. Any applicatiun of Renis shall not cure or waive apy default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall ierminate when ali the sums
sevured by the Security Instrument are paid in full.

I. Cross-Default Provision. Borrower's default or brezon under any note or agreement in which Lender has an interes
shall be 2 breach upon the security Instrument and Lender may 1nvoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this 1-4 Family Rider.

V4 f,

ackie Hayes

MULTISTATEL FAMJLYRIDER-Fannie Mboe/Freddie Mac UNIFORM INSTRUMENT Form 1170 9/%
FAMRIDIASS




"UNOFFICIAL COPY

i
1
?
|



