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LOAN NUMBER; 28029635 . CO0K COUNTY RECGRDER
LASALLE Banks EQUITY LINE OF CREDIT MORTGAGE
i)

A
ihis Equity Line of Credi ¥i0itgage is made this Tenth dayof May , 1896 Vv
between the Mor!gac{ow Rovert L. Newman and
Ann F. McDermott Newmsn fherein "Bortower'), and the Morigages, LaSalle
Bank, F.5.B., (herein "Lender). Whereas Borrawar and Lender have entered into an Equity Ling of Credit Agreement (the
‘Agreement’), dated  May 10 , 1996 , pursuant to which Borrower may from time to time boirow

from Lander sums which shall nct in tha 8 3reqate outstanding principal balance exceed $ 25,000.00 |, plus interest.
Borrowings under the Agreement will 1ak”; the form of revolving credit ioans as described in paragraph 16 below
(Loans"). interest on the Loans boimowed pu'svant to the Agreement is payable at the rate of rates and at the time
pravided fur In the Agreement. Unless otherwise apreed ir vaiting by Lender and Borrower, all revolving loans

outstanging under the Agreement on or atter May. 190 . 1896 , together with interest thereon,
may be declared due and payabie en demand. In any prent, all Loans borrowied under the Agreement pius interest
thereon must be repaid by May 10 , 203 {the Final Maturity Date”.

To Secura to Lender the repayment of the Loans made pursusnt to the Agreement all sxtensions, renewals and
refinancings theredf, with interest thereon, the paymant of all (b2 sums, with interes: thereon, advanced in accordzncs
herewith 10 pratect tha security of this Morigage, and the perforraarica of the covanants and agreements of Borrower
contained herein and in the Agreement, Borrower does hereby morigege, grart and convey 1o Lender the following
described property located in the Caunty of Cook (Srate of filingis:

THE SOUTH 18 FEET OF LOT 26 AND THE NORTH I8 FEET &7 1L0T.25 IN BLOCK ) IN

CHICAGO TITLE AND TRUST COMPANY 3RD ADDITION TO SUMMIT IN THE EAST 1/2 OF THE
SOUTHEAST 174 OF SECTION 12, TGWNSHIP 38 NORTH RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOX COUKNTY, ILLINOIS

il 12 405,093 0900

5342 §. 72nd Court,Summit,IL &0501

(herein "Properly Address™).

Together with all the impravements now or hereafter eracted on tha property, 2nd ail easements, rignts,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water, water rights, and water stcck, and all
ftures now or herealter attached to the property, all of which, including replacements and additions inzzelo, shall be
deeimed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, togeiher vith said
property {ar leasehcid sstate if this Mortage is on a ieasehold} are herein refarred tG as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estate hareby conveyed and has the right to mortgage,
grant and convey the Property, and that Borrowst will warrant and defend generally the title to the Property against alf
claims and demands, sublect to any maortgages, declarations, easements or restrictions listed in a scheduls of
axcaplions to coveraga in any title insurance policy insuting Lender's interest in the Property.

Covenants. Borrowsr and Lender covenant and agree as follows:

i. Payment of Principai and Interesl. Bormrower shail promptly pay when due the principal or, interest on the Loa
made pursuant to the Agreement, together with any fees and charges as provided in the Agreement. :

2. Application of Payments. Unless applicable law provides otherwise, all payments recaived by Lender under the
Agreement and paragraph 1 hereof made shall be applied by Lender first in payment of any advance made by Lender
pursuart to this Mortgage, then to interest, fees and charges payable pursuant to the Agresment, then to the principal
of Loans outstanding under the Agreement.

IHIECVI6
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8. Condemnation. The Proceeds of any award or cia)m for damages, direct or consequential, in connection with any
Lecndemnation or other taking of the Property, or part hereaf, or for conveyance in fleu of condemnation, ate hereby

{ mssigned and shall be paid to Lender in the event of a total or partial taking of the Propenty, or pant hareaf, of for
-scenvayancy in liew of condemnation, are hereby assigned and shall be pald to Lender. in the avent of a total or partial
:-‘_laktthng gi the Property, the proceeds shall be applied to the sums secured by this Monigage, with the excess, i any, paid
Lito mower. :

I the Property is abandoned by Borrower, of if, after notice by Lender to Botrower that the condemnor offers to make an

award or seitie a clalm for damages, Barrower fails to respond to Lerndler within 30 days after the date such notice Is
mailed, Lender Is authorized to collect and apply the proceeds, at Lander's aption, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unlass Lender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not exceed or
postpone the due dats of any payment due undar the Agreement or change tha amount of such payment.

8. Borrower Not Released. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by Lender to any successor in interest of Borrower shail not operate to release, in any manner, the

- lability of the origirat Botrrower and Borrower's successors in irnterest. Lender shall not bs required to commence
proceedings agzinct such successors or refuse to extend time for payment or atherwise modify any term of the
Agreement or this Muninage by reasan of any demand made by the original Borrower and Borrgwar's successors in
imerest.
10. Forbearance by Lemie, Not a Walver. Any forbearance by Lander In exercising any right or remedy under the
Agreement or hergundar, or utharise afforded by application law, shall not be a waiver of or preciude the exerclse of any
such right or remedy. The procure.nent of insurance or the payment of taxes or other llens or charges by Lender shall not
be a wakver of Lander’s right to acuelerate the maturity of the agreemsnt secured by this Mortgage.

11, Remadies Cumulative. All remexiies provided in this Mortgage are distinct and cumulativa to any other tight or
remedy under this Mortgage cr afforded by Jaw or equity, and may be exercised concurrsntly, independently or
successively.

12. Successors and Assigns Bound; Joint ana Geveral Liability; Caplions. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shail iri~s to the respective succecsors and assigns of Lender and
Bomruwer. All cavenants and agreements of Borrowers shaii a joint and several. The captions and headings of the
paragraphs of this Mortgage ara for convenience only anc are not to be used to interpret or define the provisions hereof.
The term interest as used herein shali mean and include all firan:e charges under the Agreement.

13. Notice. Except for any notice required under applicable lavi 0 Ga given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such ristice by certified mall, addressad to Borrower at
the Property address or at such other address as Borrower may designite by notice to Lender as provided herein, and
{b) any notice to Landar shall be given by certified mail, retum receipt requesiex 10 Lender's address stated herein or to
such other address as Lerder may designate by notice tn Borrower as provided herein. Any notice provided for in this
Mortgage shali be deemed to have been given to Borower or Lender when giver.ir the manner designated therein.

14. Govemning Law; Severability. Thic Mortgage shall be govemed by the law of th= Siate of lliinois. n the event that
any provision or clauise of this Mortgage or the Agreement confiicts with applicable fave, stich conflict shall not affect other
provisions of this Mortgade or the Agreement which can be given effect without the conhicting orovision, asd to this end
the provisions of the Morigage and the Agreement are declared to be severable.

15. Bomrower's Copv. Bomower shall be furnished a conformed copy of the Agreement and of ih#s Mortgage at the time
of axscution or arter recosdation hiereof.

18. Revolving Credit Loan. This Mortgage is given to secure a ravolving credit foan and shall secure . only presently
existing indetiedness under the Agreement but also future advances, whether such advances are obligatary or 1o be

made at the option of the Lender, or othervise, as are made within 20 years from the date heveof, 2 the same extent as if
such fuiure advances were mada an the date of the execution of this Mortgage, although thete may be no advance made
at the time of execistion: of this Martgage and although there may ba no indebtedness secured hereby outstanding at the
time any acdvance is made. The lien of this Mortgage shall be valid 2s to all indebtedness secured hereby, {including

future advances,) from the time of its Ring for record in the recorder’s or registrar’s office of the county in which the QQ
Property is located. The total amour of indebledness secured hereby may increase or decrense from time to time, but/ +
the total unpald balance of indebtness secured heredy (including disbursements which the Lender may make under thig- .
Mongage, the Agraement, or any other document with respect therato) at any one time outstanding shall not exceed af'r-’
maximum principat amountof §25.,000. 00 . Plus interest thereon and any disbursements made for

pay:ent of taxes, special assessments of insurance on th2 Property and interest on such disbursements (all such v
indebtedness be'ng hereinaftar referred to as the *maximum amount secured hereby?). This Mortgage shall be valid angl
have priority over ail subsequent liens and encumbrances, including statutory lians, excepting sotely taxes and 99
assessments levied on the Property, to the extent of the maxitmum amount secured hereby.
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