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LaSaLLE BAUXS EQUITY LINE OF CREDIT MORTGAGE

This Equity Line of Cred Mcrtgage is made this Sixteenth cayof May , 1990
between ihe Mortgagso_r Wiliie Dean Sims and
Betty M. Jones Jims (herein *‘Borrower”}, and the Mortgagee, LaSalie
Bank, F.S.B., {herein “Lender’). Vahvreas Barrower and Lender have entered into an Equity Line of Cradit Agreement (the
"Agreement’), dated  May 16 , 1996 , pursuant 1o which Borrower may {rom time 0 time bomow
from Lender sums which shall not in Ite 7gqregate outstanding principal balance exceed $ 25,000.00 | plusinterest.
Barrowings under tha Agreement will tak¢ the form of revalving credit ioans as described in paragraph 16 below
Loans’). Interest on the Loans borrowed prirsuz ni to the Agreement is payable at the rate or rates and at the time
provided for in ths Agreement. Unlass otherwise af‘reed in writing by Lender and Borrowet, all revolving ioans
outstanding under the Agreement on or after May. 16 . 1996 | together with interest thereon,
rmay be declared due and payable on demand. in ary svent, all Loans borrowad under the Agreement plus interest
therson must be repaid by May 16 ;2303 (the "Final Maturity Date”).

To Secure to Lender the repayment of the Loans made pursuant to the Agreement ali extansions, renewals and
rafinancings therecf, with interest thereon, the payment of alt 3ther sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage, ana the perforraarice of the covenants and agreements of Borrower
containad herein and in the Agreeiment, Barrower doss hereby morgage, grani and convey to Lender the fuilowing
describad property located in the County of Cook Sate of Hinols:

LOT 41 (EXCEPT THE NORTH 5 FEET THEREQF) AND ALL GF/LUTS 44, 45 AND 48 IN

BLOCK 2 IN LOOMIS AND LAFLINS'S SUBDIVISION OF THE KORTHEAST 1/4 OF THE NORTH

WEST 174 OF THE NORTHWEST }/4 OF SECTION 34, TOWNSHIP 3y !RTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
17 34 105dg4z OOQ_OO 17 34 105 043 0000 17 34105 044 C000-065
which Ras an address of:

320 £. 32nd Street,Chicage, Il 60315

{herein “Property Addrass”).

Together with all the improvements now or hereafter erected on the propesty, and all easements! iy,
appurtenances, rents, royalties, mineral, o and gas rights and profits, water, water rights, and wate: siock, and all
fixtures now or hereafter attached to the propenty, all of which, including replacements and additions thateto. shali be
deemad to be and remain a pan of the propsrty covered by this Morigage; and all of the foregaing. together with said
praperty {or leasehold estate if this Mortage is on a leasehold) are herein referred to as the "Property.”

Boaower covenants that Bomower is lawfully seized cf the esiste hereby conveyed and has the right to meirtgage,
gramt and convey the Property, and that Borrower will ‘warrant and defend generally the tille to the Property against atl
claims and demands, subject to any mortgages, declarations, easements or restiictions listed iri a scheduie of
axceptions 10 coverage in any title insurance policy insuring Lender’s intecest in the Property.

Covenants, Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Bosrower shali promplly pay when due the principal or, interest on the Loans
made pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender under the
Agreement and paragraph 1 hereof made shall be applied by Londer first in payment of any advance made by Lender
pursuant to this Mertgage, then to interest, fees and charges payatie pursuant 10 the Agreement, then to the principal
of Loans outstanding under the Agreement.
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4. Condemnation. The Proceeds of any award or claim for damages, divact or consequential, in connection with any
,gondemnation or other taking of the Property, or part hereof, or for conveyance in lieu of condemnation, ate hereby
‘2ssiguad and shall be paid to Lender in the ovent of a total or partial taking of the Property, or part hereof, or far
{comveyancy in lieu of condemnation, are hereby assignad and shail be paki to Lender. In the event of a total or partial
“aking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
ao the Borrower.

“J the Proparty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an

‘faward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is autharized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the gums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appiication of proceeds to principal shall not exceed or
postpone the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Released. Extension of the time for payment or moditication of any other term of the Agreement or this
Mortgage granted by i.ender fo any successor in interest of Borrower shall not operute to release, in any manner, the
iiability of the origiral Borrower and Borrower's successors in interest. Lender shali not be required o commence
praceedings aganst such successors or refuse to extend time for payment or otherwise modify any ferm of the
Agreement or this Mamage by reason af any demand made by the original Borrower and Borrower's Successors in
interest.

16. Forbearance by Lende. Not a Walver. Any forbearance by Lender in exercising any right or remedy under the
Agteement or hereunder, of uthevvise afforded by applicaticn law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The proctre nent of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender’'s right 1o asceferate the maturity of the agraemert secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other nght or
remedy undar this Marngage or affarded by Juw or equity, and may be exercised concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and 56 eral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shaiiip:re 10 the respective successors and assigns of Lender and
Borrower. All covanants and agreements of Borowaers she! he joint and several. The captions and headings of the
paragraphs of this Marigage are for canvenience only an! are not 10 be used to interpret of define the provisions hereot.
The term intarest as used herein shall mean and include alt ivance charges under the Agreement.

13. Notice. Except for any notice required under appiicable kaw 10 he given in another manner, {a) any nolice to
Borrawer pravided for in this Murtgage shall be given by maling such ratice by certified mail, addressed to Botrower at
the Propedy address or at such other address as Bormovier may designee by notice to Lender as provided hevein, and
{6) any notice to Lender shall be given by certified mal, return receipi requestad to Lender's address stated herein or to
such other address as Lenvier may designate by notice to Borrower as providec berein. Any notice provided for in this
Mortgage shali be deemed to have been given to Borawer or Lender when givan i the manner designated therein.

14, Governing Law; Severability. This Mortgage shali be governed by the law of (hr State of illinois. in the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable lavv, such conflict shall not aftect olher
provisions of this Mortgage or the Agreement which can be given effct without the cenflicting provision, and to this end
iha provisions of the Mortgage and the Agreement are declared to be severable.

15, Borrower's Copy. Boitower shalt be lumished a conformed copy of the Agreement ana ui i Mortgage at the time

of execution or after recordation hereol,

16. Revolving Cradit Loan. This Mertgage is given to secure a revoiving credit loan anc! shall secura nt only presently Cg
@xisting indebtedness under the Agreement but also future advances, whether such advances are obligstory or to be ey
made at the option of the Lender, or otherwise, as are made within 20 vears from the dats hereol, to the same extent as if ‘k
such future advances were made on the date of the execittion of this Mcrigage, although there may be no advance made ,C*
at the time of execution of this Mortgage and although there may be no indebtedness secured hereby outslanding at the oy
time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, {including 3
future advances,) from the time of its fling for record in the recorder’s or registrar's office of the county in which the @
Property is located. The total amount of indebtedness secured hereby may increase or decrease from thine to time, but P
the total unpaid balance of indebtness secured hereby (including disbursements which the Lender may make unxfer this
Morigage, the Agreement, or any other document with respect thereto) at any ane time outstanding shall not exceed a
maximym princigal amountof$25,000.0¢ , plus interest thereon and any disbursements made for

payment of taxes, special assessments or insurance on the Property and interest on such disbursements (alf such
indebtedness being hereinafter referred to as the “maximum amount secured hiereby’;. This Mortgage shall be valid and

have priority aver ali subsequent liens and encumbrances, including statutory fiens, excepting sclely taxes and

assessments levied on the Praperty, 1o the extent of the maximum amatnt secured hereby.
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