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MORTGAGE

THIS MORTGAGE (“Lecuity Instrument®) is given on MAY I, 1996. The mortgagor is LEONARDO SALGADgnd
TOMASA SALGADO, HIS WIFE and JOSE SALGADO. MARRIED TO MARIA SALGADO, WAIVING,
HOMESTEAD AS JOINT 7EXANTS (‘Borrower”). This Security Instrument is given to UNITED FINANCIAL
MORTGAGE CORP., which is orgsnized and existing under the Taws of FLLINOIS, and whose address is 600 ENTERPRISE
DRIVE, SUITE 206, OAK BROOK 1L.LINOIS 60521 ("Lender®;. Borrower owes Leader the principal sum of ONE
HUNDRED THIRTY THOUSAND FGOUR HUNDRED AND 00/100ths Dollars (U.S.5130,400.00). This debt is evidencad
by Borrower’s note dated the same date as this Security Instrament ("Nate™), which provides for monthly payments, with the full
debr, if noi paid eartier, dus and payable on JUITE ;. 2026. This Security Instrument secures to Lender: (a) the repayment of the
vebi evidenced by the Note, with interest, and 2!l rcnewals, extensions and modilications of the Note; (b) the payment of all
other sums, with interest, advanced uader paragraph’ 7 to protect the security of this Security Instrument; and {(c) ihe
performance of Borrower's covenants and 2greements un Jer this Security Insirument and the Note. For this purpose, Barrower
does hereby mortzage, grant and convey to Lender the foliow ng czscribed property lecated in COOK County, Dlineis:

~

UFMC#

'THE NORTH 23 FEET OF LOTS 45, 47 AND 48 IN BLOCK & i DEMAREST AND
KAMERLING'S COLUMBIAN SUBDIVISION OF THE WEST 12 0¥ THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SULI0V96

which has the address of _ 910 NORTH CAMPBELL AVENUE . CHICAGO ,
[Strees) (Cay)
liineis 60622 ("Property Address");
{Zip Code]

TOGETHER WITH ali the improvements now or hereaiter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and kas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants
and witl defend generally tie title to the Property against all ¢laims and demands, subject 1o any encumbrances of record.
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{4 THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
giriations by jusisdiction to constitute a uniform security instrument covering real property.

7 UNIEORM COVENANTS. Borrower and l.ender covenant and agree as foliows:

if; 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by ihe Note and any prepayment and late charges duc under the Note.

1 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
S the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes and
assessments which may artain priority over this Securiiy Instrument as 2 lien on the Pronerty: {b) yearly ieasehold payments or
ground tents on the Property, if any; (¢) yearly hazard or property insurance premiums; «d) yearly flood insurance premiums, if
any: (e} yearly morigage insurance premuums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, & any time, ccllect and hold Funds in an amount not to exceed the maximum amoun: 2 fexder for a federally
refated mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlemwent Procedures Act of
1974 25 amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless another faw that applies to the Funds sets a
fesser amount. If s7, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Z“unds due on the basis of current data and reasonzble estimates of expendituies of future Escrow ltems or
atherwise in accordance wita applicable law.

The Funds shall be hel? in an institution whose deposits are insured by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such ah issitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
{tems. Lender may not charge Soioswer for holding and applving the Funds, annually analyzing the escrow account, or
verifying the Escrow Irems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Dorrower Ic pay a one-time charge for an independent real estate tax reporting service
used by Lendst in cospection with this/Iran, unfess appiicable law provides othcrwise. Unless an agreement is made or
applicable law requires interest to be paid, Lerider shall not be required to pay Borvower any interest or eamings on the Funds.
Borrower and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose {or which each debit
to the Funds was made. The Fuods arz pledged as additiora! security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permit &g io be held by applicable faw, Lerder shall acceunt to Borrower for
the =xcess Funds in 2ccondance with the requirements of appiicatie law. If the amount of the Funds held by Leader at any time
is not sufficient to pay the Escrow Jiems when due, Lender may so-notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount ne~essary (o make up the deficiency, Rariower shall make vp the deficicncy in no more than twelve
monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Secority Instrumens, fender shail pzomptly refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fropeny, Lender, prior ta the acquisition or sale of the
Property. shall apply anv Funds held by Lender at the time of acquisition or <aic\as a credii against the sums secured by this
Security Instrument.

3. Application of Payments. Urless applicabic law provides ctherwise, all paynieiits received by Lender under paragraphs 1
and 2 shail be applied: first, o any prepayment charges due under the Note: second 10 zmounts payable under paragraph 2
third, to irterest due; fourth, to principal due: and {ast, to any late charges due under the Noc.

4. Charges; Liens. Borrower shail pay all taxcs, assessments, charges. fines and impusitioas attributable to the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground ress, 16 any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manne:, Borrower shall z: them on time directly
o the person owad payment. Borrower shall prompily furnish to Lender ail notices of arounis to be paid ynder this paragraph.

If Borrower makes these pavments directly, Borrower shall prompily fumish to Lender receipis evidencing thie payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument enless Borrraver: (2) agrees in
writing 1o the payment of the obligation secured by the Jien in a manner acceptable 1o Lender: (b) contests in good faitl the licr
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the fien; or (c) secures from the holder of ihe lien an agreement satisfactory to Lender subordinating the lien 10 &
this Securiiy Instrument, If Lender determires that any part of the Property is subject to a lien which may attain prionity over o)
this Security Instrument, Lender may give Borrower a natice identifying tae lien. 3orrower shali saiisfy the iien or take one or jud
mmore of the actions set forth ahove within 10 days of the giving of notice.

5. Hanmard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erccied on the Propesiya
insured against loss by fire, hazards included within the term “extended coverags” and any other hazards, including floods or(J}
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cartier providing the insurance shail bz chosen by Borrower subject to Lende:'s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described abiove, Lender wmay, al Lender's option, obtaia
coverage {o protect Lender’s rights in the Property in accordance with paragraph 7.
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~ All insurance policies and repcwals shal! be accepiable to Lender and shall incude a standard mortgage clause. Lender shali
:é”"c the right to hold the poiicies and renewais. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
'nfemiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrizr and Lender.
1ender may make proof of loss i not made promptly by Borrower.
“¥ Unless Lender and Borrower ntherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Hoperty damaged, 1f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration oz
‘g;_‘epair is not eccnomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
Secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoas the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered io seitic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 16 repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then dee. The 30-day pariod will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred 10 in paragraphs 1 and 2 or chanize the amoust of the payments. if under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poflicies and proceeds resulting from damage
o the Yroperty priorfo the acquisition shall pass 1w Lender to the extent of the sums secured by this Security Instrumen
immediately prior to the-acquisition,

6. Occupancy, Preweration, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall cccupy, est4oish, and use the Property as Borrower's principal residence within sixiy days after the execution of
this Security Instrument anc shil continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lendzr otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cirrumstances exist vnich are beyond Borrower's control. Borrower shali not destroy, damage or impair the
Propenty, ailow the Property to ‘deteriorate, or commit wastc on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil i criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Properiy or ctherwise materially impair the liep created by this Security Instrument or Lender’s security interest. Borrower may
cure such adefault and reinstate, as provided iy paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precuoss forfeiture of the Borrower's interest in the Property or other material
unpairment of the iien created by this Security lostn'ment or Leader's security interest. Barrower shalf alse be in default i¥
Borrower, during the loan application process, gave marc;iaily false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectiun with the loan evidenced by the Note, including, but noi limited
to, representations concerning Borrower's nccupancy of the broperty as a principal resideace. I this Security Instrument is on &
leaszhold, Borrower shall comply with ail the provisions of the lease: 3{ Borrower acquires fee title to the Property, the leaschold
and the fez title shali not merge unless Lender agrees to the merger i, vinting.

7. Protection of Lender's Rights in the Property. If Borrower fails'« perform the covenants and agreements contained in
this Security Instrument, or there is a lezal proceeding that may significartly affect Lender’s rights in the Propenty (such as a
proczeding in bankruptcy, probate, for condemnation or forfeiture or to enforcsiaws or regulations), then Lender may do and
pav for whatever is pecessary 10 protect the vaiue of the Property and Lender’s nigiuts in the Property. Lendet’s actions may
include paying any sums secured by a lien which has priority over this Secudity Instrument, appearing ip court, paying
reasonable aitomeys’ fees and entering on the Property to make repairs. Although Lecari iray take action under this paragraph
T, Lender does nrot have to do so,

Any amownts disbuised by Lender under this paragraph 7 shall become additienal debt of Eocrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts siall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrowver requesling paymeni.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan szouved by this Security
Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect./4f; ior any reason. the
mongage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the preruivms required to
obrain coverage substantialfy equivalent to the mortgage insurance previously in effect, at a cost substantially cquivaient 2o the
cost 10 Borrower of the mongage insurance previously in effect, from an alternaic morigage insurer approved by Lender. [f
substansially cquivalent morigage insurarce coverage is not available, Borrawer shall pay to Lender cach menth a sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, usc and fetain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if montgage insurance coverage (in the amount and for the pericd
that Leader requires) provided by an insures approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintair iorgage insurance in effect, or (o provide 2 loss reserve, until the requirement for moriyage
insurance ends in accordance with any writien agreement between Borrower and Lender or appiicable law.

9. Inspection. Lender or its agent riay make reasonable entries upon and inspeciions of the Property. Lender shall give
Borrower notice =t the time of or prior to an inspection specifying reasonable cause for the inspection.

l-J

//,L Form 3014 90 {page 3 of 6 pages)
g

N i..s\_) LY

£

£

U

8ULTOP96




UNOFFICIAL COPY




UNOFFICIAL COPY

f" 10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
bndemnation or ather taking of any part of the Property, or for conveyance in lien 0¥ condemnation, ars hereby assigped and
hall be paid 1o Lender.

[n the event of atoial taking of the Property. the proceeds shall be applied 10 the sums secured by this Security Instrument,
ﬁhethcr or not then due, with any excess paid ro Borrower. In the event of a partial taking of the Propenty in which the fair

bgparket value of the Property immediately before the taking is 2qual 1o or greater than the amount of the sums secured by this

iBecurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Securiry Instrument shali be redyced by the amounrt of the proceeds multiplied by the following fraction: {a} the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a pariial taking of the Propenty in which the fair market vajue of
the Property immediately before e taking is less than tne amount of the sums secured tmmediately before the taking, unless

Borrower and Lender otherwise agree in writing or ealess applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instrument whetiter er not the sures are then due.

if the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thai the condemnor offers to make an
award or settle 2/<la'm for damages, Borrower fails to respond to Lender within 30 days afrer the date the netice is given.
Lender s authorized 5 collect and apply the proceeds, at iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lendur and Borov er otherwise agree ia writing, any application of proceeds {o principai shall not extend or postpone
the due date of the monthly pivirents referred to ia paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Reisasey; Forbearance By Lender Not o Waiver. Extension of the time for paymen: or modification of
amortization of the sums secured by '2is Security Instrument granted by Lender 10 any successor in interest of Borrawer shall not
operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shajt ot be required to
commence proceedings against any sucles7Ar in interest or refuse to extend time for payment or otherwise modify amontization
of the sums secured by tis Security Instrvinen: by reason of any demand made by the criginal Borrower or Borrower's
successors in interest. Any forhearance by Londir in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remeay.

12. Successors and Assigns Bound; Joint and-soveral Lianility. Co-signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors »nl assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and apreements shali be joiat and several. Any Borrower whao co-signs this Security
Instrament but does not execute the Note: {a) is co-signing U'tis Sscuriry Instrament only to mortgage, grant and convey that
Bormower's interest in the Property under the terms of chis Security Justrament; (bj is not personally obligated (o pay the soms
secured by this Security Instrument; and (c) agrees that Lender and any otier Bormower may agree to extend, medify, forbear or
make any sccommodstions with regard to the terms of this Security Instruriser¢ or the Nete without that Borrower's consent.

13, Lcan Charges. If the ioan secured by this Security Instrument is ssujec? 12-2 taw which sets maximum loan charges, and
that law is finaily interpreted so thar the interest or other loan charges collect>d ar s be collected tn connection with the loan
exceed the permitied limiss, then: (2) any such loan charge shall be reduced by the wount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxacecded pormitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under ti:e Noie or by making a direct payment
to Borrower. if a refund reduces principai, the reduction will be treated as a partial prepaymznt without any prepayment charge
under the Note.

{4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliviiing it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 50 fie Property Address or
any other address Borrower designates by notice (o Lender. Any notice t6 Lender shall be given by firs riass mail 1o Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any notice provided iocin this Security
Instrument shell be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility, This Security {nstrument shall be governed by federal law and the law of the jurisdiction
in which the Prepenty is located. In the event that any pravision or clause of this Security Instrament or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be give effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severabie.

16. Borrower's Copy. Borrower shali be given one conformied copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any past of the Propenty or any interest in it is
sold or transferved (or if a beneficial interest in Borvower is soid or transferved and Borrower is not a natural person) without
Lender's prior written consent, Lender mav, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if exercise is prohibiied by federal 1aw as of the date of this
Security [nstrument.

r
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u If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
}css than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sims secured by this
ity Instrumeni. If Borrower fails to pay these sums prior to tiie expiration of this period, Lender may invoke any remedics
Permitted by this Securtty Instrument without further notice or demand on Borrower.
< 18, Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have enforcenent
this Security Instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period as applicable law may
fsp-:clfy for reinstarement) before sale of the Property pursuant to ary power of sale contained in this Security Instrument; or {b)
entry of a jndgment enforcing this Security Instrument. Those conditions are (hat Borrower: (a) pays Lender all sums which then
would be due under this Security Instruntent and the Note as if no acceleration had occurred; (b) cures any default of amy other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Inctrument, including, but not limited 10,
reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the fen of this Security
[nstrumient, Lender's rights in the Prapenty and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured fierey shall remain
fully effective as if (o sceeleration had occurred. However, this right to reinstate siall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {fogether with this Security
Instrument) may be sold cie > more times without prior notice to Borrower. A sale may result is a change in the entity (knewr
as the “Loan Servicer®) tha: cuiects monthly payments due under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Se.vicer unrelated to a sale of the Note. [f there is a changs of the Loan Servicer, Borrower will be
given writien notice of the change ir zccordance with paragraph (4 above and applicable law. The notice will state the name and
address of the new Lcan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower stall 1ol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do. anything ajfecting the Properiy
that is in violatien of any Environmental Law. The pruceding two sentences shall not apoly to the presence, use, or storags on
the Property of small quantities of Hazardous Substanccs that are generally recognized to be appropriate to normal residential
uses and (o maintenance of the Propery.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other action by any
governmental ¢r regulalory agency or private party involving tho Pecperty and any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower leams, or i2 g2iified by any governmental or vegulatory authority, that
any removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Envirenmenta! Law.

As used in this paragraph 20, "Hazardous Substances® are those substauces lefined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other 1ia:amable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldenvie; and radioactive malenials. As used in
s paragraph 20, “Envicronrcenial Law” micans federal laws and Jaws of the jurisdiction wiiers the Property is located that relate
to fiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior 1o 2cceleration foliowirng Borrower’s breach of
any covenant or agreement in this Security Instrument (hut not prior to accelerstion under paragrapls 17 unless applicahle
taw provides otherwisc). The notice shall specify: (a) the defasit; (b) the action required to cure o< aefault; {c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cared; and (d) that
failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding ard sale of the Property. The notice shail further inform
Borrower of the right 1o reinstate alter acceleration and the right to assert in the foreclosure proceeding ine non-existence
of a default or any other defense of Borrower to acceleration and forsilosure. If the default is not cured on or before the
date specified in the nctice, Lender at its option may require immediate payment in ful} of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in puvsuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attormeys' fees and costs of titie evidence.

32. Release. Upon payment of all sums secured by this Secority Instrument, Lender shall release this Security Instrument
without charge to Borrowsr. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives al! right of hm?s(cad ﬁgption in the Property.

L D>
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THIS {4 FAMILY RIDER is made this IST _dayof _ MaAY L1996
and i3 incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or
Security Deed (the ~Security Instmment”) of thie same date given by the undersigned (the “Borrowes™ to
securs Borrower's Note (o UNITED FINANCIAL MORTGAGE CORP.. AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Propenty described in the Security instrument and ocated
a:

R

910 NORTH CAMPBZLL AVENLUE, CHICAGO, ILLINOIS 60632
{Property Address)

1-4 FAMILS COVENANTS. In addition to the covenants and agreementis made in the Security
Instrzment, Boryoveer and Lender further covenant and agree as foilows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descyibed in<the Security Insi:ument, the following items are added to the Properiy description,
and shall also constitute sho Property covered by the Secunty Instrument: ouilding materials, appliances
and goods of cvery namre whawoever now or hereafter located in, on, or used, or intended to be used in
vonnection with the Property, v<iuding, but not limied o, those for the purposes of supplying or
Jistributing heating, cooling. electricity, gas, water, air and light, firc prevention and extinguishing
apparatus. security and aceess control-arparatus, plumbing, bath rubs, water heaters, water closets, sinks,
ranges. stoves, refrigerators, dishwasiers —disposals, washers, dryers, awnings, storm windows, siorm
doors, screens, blinds, shades, curains and curtain rods, attached mirrors, cabinets, panclling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions chereto, shall be deemed to be aiid remain a pant of the Property covered by the Secunly
Instrument. AN of the forepoing together with the Troperty described in the Secusaty Instrument {or the
leasehold estace if the Securily Instrument is on a leaseliold) are referred to in this [-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor.ower shall not seck, agree tc or make a
change in the use of the Property or its Zoning classification, unless i cnder has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmenta! body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bowrewwar shall not allow any licn
inferior to the Security Insmument to be perfected against the Property witaou: Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loceinaddition 1o the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenani 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concerning Borrower's occupancy of the Properiy is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, [ender shall have the right 1o medify, extend or terminate the cxisting leases and to execute
vew leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
“sublease” if the Security Instrument is on a leaschold,

MULTISTATE 1 FAMILY RIDER-Fancie Mae/Freddie Mac Unifermn Insirument Form 3170 990 fpage ) of 2 pages)
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f: H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
1 absolutely and unconditionally assigns and transfers 1o Lender ali the rents and revenues ("Rents™) of the
t:j Prope:ty, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
i Lender's agents o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
'% Lender or Lender's agents. However, Borrower shail receive the Renis untll (i) Lender has given
bt Borrower notice of default pursvani to paragraph 21 of the Securisy Instrument and (it) Lender has given

notice to the tenani(s) that the Rents are to be paid to Lerder or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all Reats received by Borrower shail be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ii) Lender shall be entitled to collect and receive ali of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay alt Rents due and unpaid to Lender or Lender's
agents upor’ Lander's writien demand to the tenant; (iv) unless applicable law provides othcrwise, ali
Rerts collectco-hy Lender or Lender's agenis shail be applied first to the costs of taking controt of and
managing the Pioperty and collecting the Pents, including, but not limited 1o, attorney's fees, receiver's
fecs, premiums  ra) receiver’s bonds, repair and maintenance costs, insurance premiums, (axes,
assessments and ‘ouie: charges on the Property. and then to the surs sccured by the Security Instrument;
(v) Lender, Lender's-atents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; ard (vi) Lender shall be entitled to have a recciver appointed to take possession of
and manage the Property @ collect the Rents and profits derived from the Property without any showing
as to the inadequacy of the Prop2try 25 security.

If the Rents of the Property ase not-sufficient tc cover the costs of taking control of and managirg the
Propenty and of collecting the Ren's any funds expended by Lender for such purposes shall become
indebredness of Borrower to Lender securid By the Security Instrument purscant to Uniform Covenani 7.

Borvower represenis and warrants that ‘dorrawer has not executed any prior assignment of the Rents
and has not and will not perform any act thatvould prevent Lender from exercising its rigits under this
paragraph.

Lender, or Lender's agents or a judicially appo.nted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giviig votice of default to Borrower. However, Lender,
or Lender's agents or ajudicially appointed receiver, mav.dn so at any time when a default occurs. Any
application of Rents shall not cure or waive any defauit or ttivalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminatc whun all the sums secured by the Security

{ostrument are paid in fuil.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach uader-any note or agreement in which
Lender has an interest shall be a breach under the Secvrity Instrument arg V.ender may invoke any of the
remexies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisios contained in this 1-4

Family Rider.
r\

- .
Mt o gl T A el seal
LEONARDO SALGADO Botrowes
5¢§%Va§ﬁ— Jwéﬂu;r (Seal)
TQMM;A SALGADO / ~Borrower

*/é Il </ - l‘/'
L ard A v (Seai)
/ JOSE SALGADO /’ -Borower

SYLI09P96
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; 24. Riders to this Security Instrument. If coe or 1aore riders are executed by Borrower and recorded together with this
Spcurity Tastrument, the coveaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenznts and agreements of this Security Instrement as if the ridex(s) were a part of this Secunty Instrument.

}‘Chcck applicable bexies))

f? 5 Adjustable Rare Rider T Condominium Rider X 1-4 Family Rider
‘j‘ [0 Graduased Payment Rider _IPlanned Unit Deveiopment Rider )Biweekly Paynient Rider
o {iBalloon Rider UIRate Imnrovement Rider {1Second Home Rider

X Other(s) f{specify! Homestead Rider

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: 2.
/- : L o> Mﬂﬁj 'Z-?ﬂ/fhz?é)(seal)
LEONARDO SALGADO -Borrower
Social Secuzity Number  350-78-9945
L ) “%”775"/ “‘71"’;‘/@# f/g (Seal)
TOMASA SALGADO / Botrowes
Social Security Number  340-80-4108 _
/ - /«_‘ / /
/ oot .
(Seal) 7% S & DT 7 (Seal)
-Borrewer }'Jf‘ SK SALGADO L -Bottowee
Social Security Number Socizi Security NunrBer  319-80-1392
{Space Below This Line For Acknow.eZgment)
STATE OF ILLINOIS, COOK (/ County ss:

L (’,-C/-’/L‘{’b VQ/{";:)A/ , @ Notary Public in and for-sard county and siate do hereby certify
that LEONARDC SALGADO and TOMASA SALGADO, HIS WIFE and JOSE SALCADO, MARRIED TO MARIA
SALGADO, WAIVING HOMESTEAD AS JOINT TENANTS, personally known 1o we 10 be the same person(s) whose
name(s) subsciibed 1o the foregoing instrument, appeared before me this day in erscn, and acknowledged that

he signed and delivered the said instrumen? as free and veluntary acy, {cr-the uses and purposes

therein set {orth. i (f‘
Given under my hand and official seal, this /- d

My Commissien Expires:

[4 u“”’" L.

{ Orcy i vvus

¢ TG a T

3 | PR W 3 og

A ,1-.\:\{ : QL}” c"\i.
L AR - T

tee . . :“ _::r"()

This Instrument was pregared by: Glen A. Schap for: United Financial Mortgage Corp., 600 Enterprise Drive, Suite 206, Oak
Brook, Hlinats 60521 Form 3014 9/90 (page 6 of 6 pages)
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¥
This Rider, amached to and made pant of the Morigage between LEONARDO SALGADO and
TOMASA SALGADO, HIS WIFE aad JOSE SALGADO, MARRIED TO MARIA SALGADO, WAIVING
HOMESTEAD AS JOINT TENANTS (the "Borrower”™) and UNITED FINANCIAL MORTGAGE CORP.
(the "Lendes") dated MAY 1, 1996, Supplements the Mortgage 2s follows:

MARIA SALGADO is signing this rider to the mortgage to waive, disclcim and
release all righis and benefits. if any, under or by virtue of the homestead
exemptions law of the State of Illincis and the IHinois Marriage and Dissolution of
Marriage Act, and tc subordinate ali equitable interests in the property, if any to
the lien of this mortgage.
)C’ .
Q//1 gv?;rw% O R ?7//@4{47 J/n e

LEONARDO SA1 GADO MARIA SALGADO //

TOMASA SALGADO '

o

JOSE SALGADO

-VZ}Z/" M "(" é‘JL [~
s e

s

State of ILLINOIS

County of COOK

1. /c/ 14@%&%% , a notary public, in 752 for the county and State
aforesaid, Do Hereby Certify {Ihat LEONARDO SALGADO and TOMASA S4ALGADO and JOSE
SALGADO and MARIA SALGADO personally known to me (o0 be the sams persan whose name is
subscribed to the foregoing instrument, appeared before me this day in person ani acinowledged that
he/she signed, sealed, and delivered the said instrumient as his/her free and voluntanas¢ for the uses
and purposes therein set forth, including the release and waiver of the right of homestead.

7 ayor 27
Given zlm_:er my hand and Notarial Seal this /) __ day of (a',c/

A.D. 19 ’ »
T L J AL
§ J,UH?EJ‘NOSZ %/(/Zﬁ/ﬁ{/‘“ﬁ

8ULTAVS6

THIS INSTRUMENT WAS PREPARED BY:  * i‘i _? 1/ IC’J:?‘ ary Publié
GLEN A. SCHAP FOR: o

United Financiai Mortgage Corp.

&0 ENTERPRISE DRIVE. SUITE 206

DAK BROOK. [LLINOIS 60521

Rider ic Mongage Waiver of Homestead
{4/38)
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