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This Mortgage prepared by:  Harrls Bank Hinsdale, N. A. - ]. Allessl
114 Wes First Street
Hinsda'e, IL_60521

7%= HARRIS -
“é M“Ko 94, /:;_- 1931
MOF1GAGE

THIS MORTGAGE IS DATED MAY 17, 1996, between Karcld G. Strandberg and Carof T. Strandberg, his wife,
whose address is 4320 Central, Western Springs, IL 60558 (refoird to below as "Grantor™); and Harrls Bank
Hinsdale, N. A., whose address is 50 South Lincaln, Hinsdale, IL 67521 (refeired to below as "Lender").

GRANT OF MORTCAGE. For valuable consideration, Grantor morigages, ~varrants, and conveys to Lender all

of Grantar's right, title, and interest in and to the following described real property, together with ali existing or
subsequently erected or affixed buildings, improvement- and fixtures, all easements, righls of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciucuig stock in utilities with ditch or
irngation rights); and all other rights. royalties, and profits relating to the reai piuperty, including without limitation
all mineralg, oil, gas, geothermal and similar matters, located in Cook County, State of lfinois (the "Real

Property"):
LOT 18, BLOCK 11, IN WILLIAMS RESUBDIVISION OF PARTS OF BLOCKS T{-AND 12 IN EAST

HINSDALE AND WESTERN SPRINGS RESUBDIVISION OF PART OF EAST AISSDALE IN THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 4320 Central, Western Springs, 1L 60558. The Real
Property tax ident/fication number ig 18-06-401-013.

Grantor presently assigns to Lender all of Crantor’s right, title, and interast in and to all leases of the Property and
all Rents $om the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

LI XY

the Personal Property and Renis.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morigage shall have the meanings aftributed to such terms in the Uniform Commercial

Coge. All references to dollar amounts shali mean amounts in lawful money of the United States of America.
Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor, The word "Grantor” means Harold G. Strandberg and Carol T. Strandberg. The Grantor s the
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montgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without fimitation sach and all of the guarantors,
sureties, and accommoriation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, struciures, mobile homes alffixed on the Rea: Property, facilities, additions,

replacemenwand other construction on the Real Property. :

.Jg'kdebte;da_\ess. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or 8xpenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortyage. A< -no time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums acvanced to protect the securtty of the Morigage, exceed the note amount of $50,000.0C.

Lender, The word “Lengar" means Harrig Bank Hinsdale, N. A., its successors and assigns. The Lender 18
the mortgagee under trig wivrtgage.

Mortgage. The ward "Mortiage" means this Morigage between Granitor and LENder, ‘dftd Inclutied without
fimitation all assignments and ceciiity interest provisions relating to the Personal Properiy and Rents.

Note. The word "Note" means t:¢ promissory note or credit agreemeant dated May 17, 1996, in the original
principal amount of $50,000.00 froin_Swantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaticiis of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.980%. The Note.ig payable in 60 monthly payments of $1,012.72.

Personal Property. The words "Personal Pro%c:'.v" mean all equipment, fixtures, and other articles of
Bersonal yoperty now or hereafter owned by Graite;,.and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions tor, any
of such ?roperty: and together with all proceeds (includiig without limitation all insurance proceeds and
refunds of premiums} from any saie or other dispusition of 11e Property.

Property. The word "Property” means collectively the Real Proper and the Personal Propenty,

Real Property. The words "Real Property” mean the property, intoreate and rights described above in the
"Grant of Mortgage” section.

Related Documents, The words "Related Documents” mean and includ 2 without limitation ahi promissory
notes, credit eggreements. loan agreements, environmental aqreemeurs. graranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docuinents, whether now or hereatter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, isudr, royatties, profits, and
other benefits derived from the Property.

I

f THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERELY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
' PERFORMANCE OF ALL UBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THFE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Ler.der all
amounts secured by this Mortgage as they become due, and shall strictly perform ali of Grantor's obligatons

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Graruor's possession and use of
the Property shall be governed by the toliowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operaie and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, ané maintenance necessary to preserve its vaiue.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “release,” and

"threatened release” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabllig Act of 1980, as amended 42 U.S.C.
Section 9601, et s6q. ﬂCERCLA") he Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
90-499 ("SARA"), the Hazardous MaterLals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms *hazardous waste” and "hazardous
subgtance” shail also include, without limitation, petroleum and petroieum by-products or any fraction theseo
£1d asbestos. Grantor represents and warrants 1o Lender that: (a) During the periodi of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release o
mreatened release of any hazardous waste or substance by any persan on, under, about or from thg Proper!)r:
{) Grantor has no knowledge of, or reason 1o believe thaf there has been, except as previously discloseg {0
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- and acknowledged gg Lender in writing, (i) any use, peneration, manufacture, storage, treatment, disposal,

: release, or threatened release of any hazardous waste or substance on, under, about or rom the Property by
any prior owners or occupants of the Property or (i) any actua or threatened litigation or claims of any kind
by any person relating 10 such matters;, and (c) Except as previously disclosed 10 and acknowledged by

’ Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
‘g shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under. about or from the Property and (i) any such activity shall be conducted in compliance with all
¢ applicable federal, state, and local laws, reguiations and ordinances, including without limitation these laws,
5 requiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Property to make su:h inspections and tests, at Grantor's expense, as Lender may deem appropriaie 1o

determine compliance of the Property with this section of the Morngage. Any inspections or tests made by
Lender shal! be for Lender's purposes only and shall not_be construed to créate any resFonsmihty or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granior hereby (a) releases and waives any fulure Claims against Lender for indemnity or
contribution in. the event Granior becomes liable for cleanup or other costs under any such laws, and (b}
agrees to inuenify and hold harmiess Lender against any and ali claims, losses, liabilities, damages

enaities, and wypenses which Lender may directly or indireclly sustain or suffer resuftmg from a breac of
his section of «ne-Mongage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatensd. release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or <noJld have been known to Grantor. The provisions of this section of the Mortgage
including the obligatior. to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien nithis Martgage and shall not be atfected by Lender’s acquisition of any interest in
the Property, whether by foreciosure Or otherwise.

Muisance, Waste. Grantor shail not cause, conduct of permit any nuisance nor commit, permit, or sulfer an
stripping of or waste on or 1o the Pronerty or any poition of the roPeny. Without fimiting the generality of the
foregoing, Grantor will nat remuve, of grant to any uther party the right to remove, any ltimber, minerals
(including oil and gas), s0il, gravel of rx products without the prior written consent of Lender.
Removal of Improvements. Grantor sha!! net demolish or remove any Improvements from the Real Pr
without the prior written consent of Lender. _As a condition to the rémoval of any improvements, Lender ma
require Grantor t0 make arrangements sutisfactory to Lender to replace such Improvements wit
improvements oOf at least equal value.
Lender’s Right to Enter. Lender and its agents anc representatives may enter upon the Real Propen& at all
reasonable times o aftend to Lender's interestc and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgace,
Conipliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentai 2utt orities applicable o the use or occupancy of the
Propeity. Grantor may contest in good faith any such law, uruinance, of regulation and withhold compliance
during any proceeding, including agwpropraate appeals, so long 93 Crantor has notified Lender in writing priar to
doing so and g0 long as, in Lender's sole opinion, Lender's interssts in the Property are not jeopardized.
Lender may require Grantor 1o post adequate security or a surety Jond.. reasonably sa isfactory to Lender, to
protect Lender's interest, o
Duty to Protect. Grantor agress neither 10 abandon nor leave unattencsu the Property. Grantor shali do all
other acts, in addition to those acts set forth above in this section, whicit #.am the character and use of the
Property are reasonably necessary 1o protect and preserve the Property. 48!
"ot

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediricly due and payable all  + -y
sums secured by this Mongage upon the sale or transfer, without the Lender’s prior weitte.: consent, of ail or any ¢
part of the Real Property, or any interest in the Real Property. A "sale or transier” means (hc conveyance of Real _ .a
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntary; whether by outright sale, aeed, installment sale centract, {and contract, contract 1o d3ed, leasehold
interest with a term greater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
peneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any charnge in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liatility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by Winois law.
L%(ES AND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall Fay when du} éand in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmenis, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furished o the
Property. Grantor shall maintain the Propenty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 50 long as Lender's interest in the Property is not jeopardized. !f a lien
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arises o is fiied as a result of nonpayment, Grantor shail within fifteen (15) days after the fien arises or. il &
fien I8 fiied, within fifieen (15) days aher Grantor has notice of the filing, secure the aischarge of the lien, or it
rec‘uested by Lender, daposit with Lender cash or a sufficient corporate surety bond or other security
safisfactory to Lender in an amount sufficient to discharge the lien éwus any Ccosts and attorneys’ fees or other
charges that coukl accrue as a result of & foreclosure or sale under the lien. In any contest, Granto: shali
defond itsell and Lender and sha!l satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceadings.

Evidence of Payment. Grantor sha!l upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official o deliver to Lender «t any time
a written statement of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materials are supplied to the Property, If any mechanic's lien, mateiialmen's
lign, or other lier. could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender turrisi ts Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

of such improveme::a.
PROPERTY DAMAGE N{SIUPANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance, | Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorszme.is on a replacement basis for the full Insurable value covering all
improvements on the Real Proper.y in an amount sufficient to avokl aglcatjon of any coinsurance clause. and
with a standard mortgagee clawse i favor of Lender. Policies shall be written by such insurance companies
and in such furm as, may be reasonolv arceptable to Lender. Grantor shall defiver 10 Lender centilicates of
coverage from each insurer contamin%a aipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30) days' prior wriiten nsiia to Lender and not containing any disclaimer of the insurer's
liabiiity for failure to q-we guch notice. Eacl: insurance policy alse shall inciude ar endorsement providing that
caverage in favor af Lender will not be impaired w any way by any act, omission or default of Grantar o any
other person. Should the Real Propenz al any time become located in an area designated by the Director of
the Federal Emergelaggg Management Agency as c-sr=cial flood hazard area, Granior agrees 10 oblain ard
maintain Faderal Insurance, to the extent sucli ingurance is required by Leder and is or becomes
available, for the term of tha loan and for the full unpaid piincioal balance of the loan, or the maximum fimit of

coverapé that is availablg, whichever Is less.

Application of Proceeds. Grantor shalt prompt(lr notify Lender o 47 ipss or damage to the Property. Lender

may make proof of loss it Grantor faiis to do so within fiteer (*3! days of the casually. Whether or nol
Lender's security is (mpaired, Lander may, at its election, apply “he proceeds to the redudtion of the
indebtedness, payrent of any len affecting the Property, or the rcs*antion and repair of the Property. it
Lender elects to apply the proceeds to regtoration and repair, Grantor 'i": repair or replace ihe damaped or
destroyed improvements in @ manner satisfactory to Lender. Lender shall pon satisfactory proof of such
gxpenditure, Pay ar reimburse Granlor from the proceeds for the reasonat la Cost of repair or restoration if
Grantor Is not In default hareunder. Any proceeds which have nol been disbuisZd within 180 days afte their
receipt and which Lender has not committed to the repair or resloration of the Pronerty shalf be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued iniarag and the remainder, if
any, shall be appiied to the principal balance of the Indebtedness. 'f Lender hca's 2ny proceeds after

payment in full of the Indehtedness, such proceeds shalil be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propeity covered by this Mortgage at any !rustee's sale or other sale neld under the

provisions of this Mortgage, or at any foreclcaure sale of such Property.

Compliance with Existing Indebtedness. Ouring the perlod 1o which any Existing indebtedness descrifod
below is In eftect, comﬁliance with the insurance provisions coniained In the instrument evidencinq such
Existing Indebtedness shal! constitule compiiance with the insurance provisions under this Morigage, 1 th2
extent compliance with the terms of this Mortage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, tre provisions in this Mort'gage for divigion of
oceeds shall apply only to that portion of the proceeds not payabie to the holder of the Existing

ndebtedness,

EXPEND{TURES BY LENDER. If Grantor fails to compiy with any provision of this Mortgage, including ary.

obligation 10 maintain Existing Indebtedness in good #!anding as required below. or if any action or proceeding is
commenced that would materially aftect Lender's interests in the Prp?erty tender on Grantor's behall may, but
shall not be requued to, take any action that Lender deemns appropriate. Any amount that Lender expends in 80
doing wili bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date ot
repayment by Grantor. All such expenses, at Lender's option, will (ad be payable on demand, (b) be added to the

p
balance of the Note and be apportioned among and be payable with any Installment payments to becomsg due
i) the remaining term of the Note, o (C) be

during either il) the term of any applicable ingurance goiicy of f&l ! : ,
treated as a balloon payment which will be due and pa%a le at the Note's maturity. This Morigage aiso will secure
payment of these emounts. The 1ights provided for in this Paragraf)h ghail be In addilion to any other rights or any
remedias to which Lender may be entitled on account of the default. Any such action bn ender shall not be
construed as curing the defaull 80 as to bar Lender from any remedv that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Property are a part of this

Monigage.
Title. Grantor warrants that: (a) Grantor hoids good and marketabla titte of record to the Property in fee
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simple, free and clear of ail liens and encumbrances other than those set forth in the Real ProPerty aescription
or in the Existing Indebtedness section below of in any litle insurance policy, litle repoit, or final titte opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the futl
right, power, and authority 10 execute and deliver this Mortgage to Lender.
Defense of Title. Subject 1o the exce?tion in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Granior’s title ¢ the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied o participate in the proceeding and to be represented in the proceeging by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, (o Lender such instruments as Lender may request
from bme to time to permit such paiticipation.
Compfiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ang regulations of governmental authorities.

EX{STING INDEBTEDNESS., The following provisions concerning existing indebtedness (the mExisting

Indebtedness”™) ;e ¢ pan of this Mortgage.
Existing Lien. T lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing fien. Giartor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indettedness ana-«w prevent any defaull on such indebtedness, any default under the instruments evidencing
such indebtedness, or 2av default under any security documents for such indebtedness,
Default. If the payment ot an installment of principal or any interest on the Existing Indebiedness is not made
within the time required by ‘he note ev:dencmg such indebtedness, or should a default occur under the
instrument securing such inceltedness and not be cured during any applicable grace period tnherein, then, at
the oRtion of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Martgage shall be in defaulh

No Modification. Grantor shalt not entz into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has piiorily over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prioi writen consent ol Lender. Grantor shall neither request nor accept
any future advances undes any such securis - agreement without the prior written consent of Lender.

CONDEMNATION. The lfollowing provisions retac::g-10 condemnation of the Property are a part of this Mortgage.
Apgllcation of Net Proceeds. if all or any part o1 the Froperty is condemned by eminent domain proceedings
or

y any proceeding or purchase in lieu of condamnation, Lender may at is election require that ail or any

rtion of the net f;roceeds of the award be apphed 10 the Indebtedness or the repair or restaration of the

roperty.  The net proceeds of the award shall mear the award after payment of alt reasonable costs,
expenses, and attorneys’ fees incurred by Lender in consction with the condemnation.

Proceedings. I any proceeding in condemnation is filad, Grantus shalt promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he necessan o defend thé action and obtain the award.
Grantor may be the nominai party in such proceeding, bui Lendsr shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of itg own choice, and Grantor will deliver or
caertse tot_he delivered to Lender such instruments as may be requesies by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACRITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall e<ccute such documents in
addition to this Mortgage and take whatever other action is requested by Lendur to perfect and continue -
Lender’s lien on the Heal Property. Grantor shail reimburse Lender for alf taxes, as dzgevibed below, together
with all expenses incurred in recording, perfecting or continuing this Morigage, inciudiie ‘without limitation all
1axes, fees. documentary stamps, and other charges for recording or registering this Mo(gage.

Taxes. The following shall constitule taxes to which this section agFlles: (a) a specific tax 12000 this gpe of
Mongage or upon ah or any pan of the Indebtedness secured by this Mortgage, (b} a speciilc tax on Grantor
which Granior is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage: {c) a tax on this type 0 Mort?gge char?eanle against the Lender or the holder of the Note; and gi)
a specilic tax on ali or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. | anr tax to which this section agp!ies is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eithet
f_a) pays the tax tefore it tecomes delinquent, or }b)_contests the tax as Brovuded above in the Taxes and
h tecs gecnon and deposits ' vith Lender cash or a sufficient corporate surety bond or other security satisfactory
G Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a pan o' this Mortgage.
Security Agreement. This instrument shall constitute a security{ agreement 1o the extent any of the Propent
constitutes fixtures or _othe(r)gersona! property, and Lender shait have all of the rights of a secured party uncer
the Unitorm Commercial Code as amended irom time 1o time.
Security interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
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Personal Property. In addition to recording this Mortgage in the real property rocords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mort‘ga?a as a financirg statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continumg this security interest. Upon default, Grantor shall assemble the Perscnal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available o Lender within three (3) days
after recaipt of written demand from Lender.

Addresses. The maliling addresses of Grantor (debtor) and Lender (secured party}, from which information
concerning tha security interest granted by this Mortgage may be obtained (each as required by the Uniiorm
Commercial Cods), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTGRNEYIM-FACT. The following provisions relating to {urther assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Giantor will make, execute
and defiver, nr will cause to be made, executed or delivered, to Lender or 10 Lender’'s designee, and when ‘
requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in sucn oirizes and places as Lender may deem appropriate, any and all such morigages, deeds of trusi,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance. certificutns, and other documents as may, in the sole apinion of Lender, be necessary or Jesirable
in order to effectvite complete, J)erfect. continue, or preserve {a) the obiigations of Grantor under the Note,
: this Mortgage, and e Related Documents, and (b) the liens and security interests created by this Mortgage
. on the Property, whetiigr iow owned or hereafter acquiredi by Grantor, Unless prohibiled by law or agreed to
the cantrary by Lender in writing, Grantor shall reimburse Lender for ali costs and expenses incuried in
connection with the matters rzierred to in this paragragh.

Attomey-in-Fact, It Grantor falls t) do any of the things raferred to in the_preceding paragraph, Lendar may
do 8o for and in the name o Ciantor and at Grantor's expense. For such purposes, Grantor “hereby
irrevocably appoints Lender as Graria's attorney~in-fact for the purpose of making. execubng, delivering,
filing, recording, and doing all othe. things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in twe preceding paragraph.

FULL PERFORMANCE. Iif Grantor pays all the wnc'ebtedness when due, and alhesrwisa?‘{)eﬂormg all the obligasiois
imposed upan Grantor under this Mortgage, Lerw'~r ghall execute and deliver tc Grantor @ suitable satistaction of
thie Mortgage and suitable statements of termiration of any financing staterdent on file e-—;ldencinF Lender's
security interest In the Rents and the Personal Proverty. Granier will pay, if permitted by applicable law. any
reasonable termination fee as determined by Lender /rom.time to time, If, however, payment i made by Grantor,
whether volumanl}: or otherwise, or by guarartor or by gay third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment ia) to Gramor’s frustoe in bankrupicy or 1o any similar person under
any federal or state bankruptcy law or law for the relief of aeotuis, (b) by reason cf any judgment, decree or order
of any court or administrative body having jurisdiction over Lenvie’ or any of Lender’s property, or (<) by reason of
any settlement or comprise of any claim made by Leader with ¢ claimant (5nciu¢m& without limitation Granfor),
the indebtedness shall be considered unpaid for the purpose of caforcament of this Mortgage and lms_Mon?;a e
shall centinue ta bo eftective or shall be reinstated, as the case may oe, notwithstanding any car.ceflation of this
Mortgage or of any note or other instrument or agreement evidencsrg e Indebledress and the Propernty wil
continue to secure the amount repaid or recovered to the same extent a; 7. that arraunt never had been originally
received by Lendar, and Grantor shait be bound by any judgment. decrez, order, setdement or compronise
relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default "Event ot Default”)

‘ g under this Mortgage:
Rig Defauit on indebtedness. Failure of Gra:itor to make any payment when due on the indebtadness.
- Default on Other Payments. Failure ¢f Grantor within tha time required by this Morgage 10 make any
oo payrﬂent for taxes or insurance, or any other payment necessary to prevent filing of or “o-affect discharge of
' any lien.

-~

./

Compliance Default. Failure of Granto" to comply with any other term, obligation, covenany oF condition
contained in this Morigage, the Note or n any of the Related Documents.

False Statements. Any warranty, represertation or statement made or furnished to Lender by or on behalf of
Grantor under thig ortﬂ‘age, the Note or the Related Documenis is taise or misleading in any material
respect, efther now or at the time made or furnished.

Defective Collateralizadon, This Mortgg?e or any of the Related [ocumenta ceases to be in full force and
effecs (including faiture of any collateral documents to create a valid and perfected security interest or tien} at
gny time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for an
assignment for the benefit of creditors, any type of creditor workout, of the

part of Granior's property, an
commencemént otp any proceeging under any bankruptcy or insolvency laws by or apainst Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seif-help, repossession o any other method, by any cieditor of Grantor or by any governmental

agency against any of the Property, IlHowever, this subsection shall not a?piy in the event of a goud faith
or raasonablenass of the claim which s the basis of the foreClosure o

disputa Ly Grantor as to the validi _ )
forefetture proceeding, nrovided thal Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the clalm satisfaciory to Lender,
Breach of Other Agreement. Any breach by Grantor under the terms of any cthar agreemnant between
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H Grantor and Lendar that is not remedied within any grace period provided therein, including without limitation

‘artw agreement conuerning any indebtedness or other obligation of Gramtor t0 Lender, whether exisling now or
ater.

J

k Existing Indebtedness. A default shalt occur under any Existing indebtedness or under any instrument on the

1 Property securing any Existing Indebiedness, or commencement of any suit or other actian to foreclose any
‘g existing fien on the Property.
‘i Events Affacting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor cf any of the

Indebtedness or any Guarartor gies or becomes incompetent, or revokes or disputes the validity of, or liabiity
under, any Guaranty of the Indebtedness. Lender, at its aotion, may, but shall not be required to, permit the
Guarantor's astate to assume unconditionally the ob!i%ations arising under the guaranty in a mannar
satisfactory iv Lender, and, in doing so, cure the Event of Defaull.

{nsecurity. Lenoer reasonably desms itself insecure.

Right to Cure. ¥ such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of thic Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occureed) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fitzen (15%days; or (b) If the cure requires more than fiteen (15) days, immediately initiates
steps sufficient tc cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonabiy practical.

RIGHTS AND REMEDIES 'NODEFALILT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exe cise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by lavi:

Accelerate Indebredness. [inder hall have the right at its option without notice to Grantor to declare the
entire Indebtedress immediately uUi.e-and payable, including any prepayment penalty which Grantor would be

reguired to pay.
UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Unilurm Commercial Code.

Coliect Rents. Lender shall have the right, vitnout notice o Grantor, 10 take possession of the Propeny and
coltect the Rerts, e_ncluqu amounts past cv and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In wrtherance of this right, Lender may require any tenant or other
user of the Prt()pert to make payments of rent or use fees directly to Lender, {f the Renis are coilected by
Lender, then Grantor trrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in Lavment thereo! in the name of Grantol 81 to negotiate the same and colleci the proceeds,
Payments by tenants or other users 1o Lander in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any prue. rounds for the demand existed. Lender may
exercise its rights unger this subparagraph either in person, by ugent, or through a receiver.

Morngagee in Possession.  Lender shall have the right to be place-as mortgagee (n possession or 1o have a

receiver appoirted to take passessior of all or any part of the Prope:y, with the pawer to protect and preserve
the Property. tc operate the Praperty preceding foreclosure or sale, ano *o collect the Rents from the Property
and apply ghe proceeds, over and above the cost cf the rec_ewmsn;;}, against the Indebtedness. The
mortgagee in ?ossessmn or receiver may serve without bond if permitied by iaw. Lender's right to the
a}%pomtmen! ¢! a receiver shall exist whether or not the apparent vaivz of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a

receiver.
Judicial Foreclosure. Lenger may obtain a judicial decree foreclosing Grantor’s interesy in )l or any part of
the Property.

Deficiency Judgment, If permitterd by applicable faw, Lender may obtain a judgment or any de{icienc¥
remaining in the Indebtedness due to Lender after application of all amounts received fron dire axarcise of the

rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or e
availabie at law or in equity. $p
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to A
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part €
of the Propeny logether or separately, in one sale or by separate sales. Lender shall be entitted to bid at any s
pubtic sale or all or any portion of the Property. ‘n
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Fo
Persanal Property or of the time after which any private sale or other intended disposition of the Personal  jab

Propenty is t&: be made. Reasonable notice shall mean notice given at lteast ten (10) days before the time of
the sale or dispositian.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortigage shall not
constitute a waiver of or prejudice the party’s rights ctherwise 1o demand strict compliance with that provision
or any cther provision. Election by Lender to pursue anv remedy shall not exclyde pursuit of any other
remedy, and an election to make expendilures or lake action to perform an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shall not aftect Lender’s right to declare a defauli and exercise its
remedies under this Maortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit ar action to enforce any of the terms of this
Mortgage, Lender shall be entitied 1o recover such sum as the court may adjudge reasonable as attorneys’
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fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of itg interest or the
enforcement of its rights shall become a é’m of the Indebtedness payable on demand and shall bear interest
froin the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph inciude, without limitation, however subject fo any limits under applicable law, Lender's dﬂorne}fs
ees and Lender's legal expenses whether or not there is & fawsult, inciuding attorneys’ fees for bankruptcy
proceedings (including efforts to modity or vacate anr automatic stay or injunctionj appeals and any
anticipated post-judoment collection services, the cost of searching records, obtamm% title reports fincluging
foraciogure reports), surveyors’ reports, and appraisal fees, and title insurance, o the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sgle to Grantor, shall be in wriling, may be be sent by telefecsimilie, and shal
be effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, centified or registered mail,
postage prepaid, d'rected to the addresses shown near the b%gmmng of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the othér parties, specifying that the
rpese of the notice '8 10 change the party's address. All copies of notices of foreclasure from the holder of any
fan which has prioitv- over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purzoses, Gramor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PRCVIZ*ONS. The following miscetlaneous provisions are a parn cf this Morngage:

Amendments. This Mornguge, together with ggr Related Documents, constitutes the entire undersrandin? and
agreement of the parties as 'o the matters sef forth in this Mortgage. No alteration of or amendment 1o this
ortgage shall be effective winess given in writing and signed by the party or parties sought to be charged or

bourid by the alteration or amencimant,

Applicable Law. This Mortgage has bezii delivered to Lender and accepted by Lender in the State of
iftnols. This Mortgage shall be governed by and construed In accordance with the iaws of the State of

Ilinois.

Caption Headings. Caption headings in thig *.citqage are for convenience purpores only and are not to be
used to interpret or dae%tne the provisions of this Mortgage. pu

MerFr._ There shall be no merger of the interest (r ectate created by this Mortgage with any other interest of
estate in the Property at any time held by or for {he-benefit of Lender in any Capacity, without the written
consent of Lender.

Muitiple Partles. All obligations of Grantor under this Morgnge shall be joint and several, and ali references
to Grantor shall mean each and every Grantor. This inPars that each of the persons sigring below is
responsibie for all obligations in this Mongage.

Severabllity, If a court of competent jurisdiction finds any provismn of this Mortgage tc be invulid or

unenforceable as to any OPerson or circumstance, such finding shad not render thal provision invaiig or
unenforceable as to any ather persons or circumstances. If feasivie, aqy such offending provision shall be
deemed to be modified to be within the iimits of enforceabitity or valichy, however, if the offending provision
cannot be so modified, it shall be gtricken and all other provisions of thie m<rtgage in all other respects shall

remain valid and enforceabie.

Successors and Assigns. Subject to the limitations stated in this Mortgage on ranster of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their saicessors and assigns. It
owne:ship of the Property becomes vesied in & person other than Geantor, Lende, wibsut nilice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the inuetiedness by way of
orbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the

Indabledness.
Tirne Is of the Essence. Time Is of the essence in the performance of this Mortgage.

W:iver of Homestead Exemption. Grantor hereby releasas and walives all rights and benefils of the
homestead exemption laws of the State of lilinois as to all Indebteudness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived ang righls under this Mortgage (or under

the Related Documents) unless such waiver s in writing and sipned by Lende:. No delay or omission on the
par! of Lender In exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of {his Mo Eage shall not constituie a waiver of or ﬁrejuc_iice the perty's right otherwise
to demand strict compliance with that provision or any other orovision. No prior waiver by Lender, nor any

courge of dealing betwaen Lender and Grantor, shall consitute a waiver of any of Lender's riﬂ:\_ts or any of
Whenever consent by Lender is required irt this Mortgage,

Grantor's obligations as to any future iransactions. ris
the granting ol such consert ( Lender in any instance shall not constitite continuing consent to subsequent
[

instances where such congent

required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

I b Wi

i-—.,_}h“.-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ ¢ Levoer () )
) ss
counTY oF Nl Po_%g )

On this day before me, the undersigned Notary Fuuiic, personally appeared Harold G. Strandberg and Carol T,
Serandberg, to me known to be the individuals describzg in ang who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voiuntzry act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 3.y day of DA ,19 96

S\Jm Q OW*‘ Residing at _ d;f‘?_) S fww 4)1/
o Aot oS
Notary Pubiic #n and for the State of SLE Lot 4:,»“, il o ‘
< A { ut&
My commission expires - - AO00 Q)
! o 3= ) Wiy Prble Blle o/ ils
nmmuml

-

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1996 CFI ProServices, Inc. All rights yeserved.
[IL~G03 STRANDBE.LN R21.0VL]
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