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MORTGAGE P 4)

TH!S MORTCAGS ("Security Instrument’) is givenon 4ay 17, [996 . The mortgagor is _
JOSE L RECENDLZ, and EVELYN 5 RECENDEZ ) 2/
(’Borower’)%)/)

This Secunity Inshument’scivenio Stardara Federal Bank - Servicing Departrant,

A Federal Savings/ fBank

which is organized and existing under thelaws of The United States of America , and whose address is
2600 W. Big fBepaver f£d/., Tray, M1l 43084 (Lender”).

Borrawer owes Lender the principdl sum of Seventy Two Thousand Two Hundred Dollars and no/100
Dollars (U.S.$72.290.090 ). This debtis

evidenced by Borrewer's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debe, if not paid eadicr, due and payableon June 1, 2011 . This Security
instrument secures to Lender: (g) the repaymen’ of the debt evidenced by the Nota, with interest, and all renewals,
extensions and modifications of the Note; (b) the pryment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; any /c) the performance of Borrower's covenants and agreemenis
under this Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10
Lender the following described praoperty located in £00X

County, fliinois:

[TEM ¥

which has the address of 4283 W, ROSLOE CHICAGO
{Streen [City)

fingis €054 (*Property Address");
i&ip Code}
TOGETHER WITH alf the improvements now or hereatter erected on ine property, and all easements,
appurtenances, and fixtures now or hereafier a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of tha foregoing is referred tn in this Security instrument as the "Propeny.”

BORROWER COVENANTS that Bomrower is lawhilly seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
dorrower warrants and will defend genc-ally the title fo the Property against all claims and demands, stbject ta any

encumbrances of record.
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L THIS SECURITY INSTRUMENT combinres uniform covenants for national use arﬁ'?'r"lﬁr%hifonn covenznts with
Aimited variations by jurisdiction ta constitute a uniform security instrument covering real property.

L UNIFORM COVENANTS. Borrowrer and Lender covenant and agre2 as follows;

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicatile law or 1o a written waiver by i.ender, Borrower shall pay
to Lender on the day maonthly payments are due under the Note, uniif the Note is paid in full, a sum (Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly
leasehold paymerits or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; {d)
yearly Rood insurance premiums, if any; (e} yearly mortgage insurance premiums. if any; and (f) any sums payable by
Borrower to Lerder, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
pramiums, These items are cailed "Escrow ltems.” Lender may, at any lime, coilect and hold Funds in ai amount not to
exceed the maximum amount a lender for a federally related mostgage foan may require for Borrower's escrow aceount
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.$.C. §2601 et
seq. (RESPAT, vilets another iaw that applies 10 the Funds sets a lesser amount. If so, Lerxder may, at any time, collect
and hold Funds in znamount not 1o exceed the lesser amount. Lender may estimate the amount of Funds cue on the
basis of current data znd reasonable estimates of expenditures of future Escrow liams or otharwise in accordance with
applicable law,

The Furds shall be helc i an institution whose depasits are insured by a federal agency, instrumentalivy, or entity
(including Lender, if Lender is sue.: an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow ltems. Lender may »st charge Borrower for holding and applying the Funds, annually analyzing the
escrow accourt, or verifying the escrov+ftems, unless Lender pays Borrower interest on the Funds and applicable [aw .
permits Lender {0 make such a charge.!ir. wever, Lender may require Borrower to pay a one-time charge for an ‘
independent real estate tax reporting setvica usad by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that intarest shall be paid on the Funds. Lender snzd ¢iva to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits io the Funds and %.2-purpase for which each debit to the Funds was made. The
Funds are pledges as additional security for ali sums sacurzZ by this Security Instrument.

If the Funds held by Lender exceed the amounts permitier to be held by applicable law. Lender shall account to
Bommower for the excess Funds in accordance with the requiremants of appiicable law. i the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems waeii due, Lender may so notify Borrawer In writing,
and, in such case Borrower shall pay to Lenxder the amount necessany’ i~ make up the deficiency. Borrower shail make
up the deficiency in no more than iwelve monthly payments, at Lende: s sole discretion.

Upon paymeitt in full of all sums secured by this Security Instrument, Leraer shall promptly refund to Borrower any
Furds heid by Lender. if, under paragraph 21, Lender shali acquire or sell tha Property, Lender, prior ta the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquizaion or sale as a credit against the
sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynie nts received by Lender under
paragrapns i and 2 shaif be apptied: first, to any prepayment charges due under the Not2; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chargesuuc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiciie ortdibutable to the
Property which mav attain priority over this Security Instrument, and leasehold payments or grouns rznts, if any.
Borrower shall pay these obligations in the mapner provided in paragranh 2, or if not paid in that marne., Barrower shall
pay them on time direcily to the person owed payment. Borrower shalt pramptly furnish to Lender all noucss of
amcunts to be paid under this paragrapn. If Borrower makes these payments direclly, Borrower shall promptly furnish to 7
Lendler recsipts evidencing the payments. c{h
?

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bofrower: (a) A
aqrees in writing to the payment of the obligation secured by the Ji2n in a manner acceptable to Lender; (b) contests in " "
good faith the lier by, or defends against enforcement ¢f the lien in, legal proceedings which in the Lender's opinion .
operate to prevent the enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactoryto ™2
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjectto «**
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against 1oss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cariier providing the insurance shafl be chosen by Borrower subject
to Lender’s approval which shall not be unreascnably withheld. If Berrower fails ta maintain coverage described above,
Lender may. at Lender’s oplion, ablain coverage to pratect Lender's rights in the Property in accordance with

ragraph 7.
Rai.mgtsfsmam FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT PAGE20F6 FORM 3014 9790

~ ¥

— s
L,




UNOFFICIAL COPY —W




o
AT ™

DUE-at

=TT

5
e~

UNOFFICIAL COPY

LOANNO. 6000635660

“24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenanis anG agreements of each such rider shall be incorporated into and shaii
amend and supplemant the covenants and agreements of this Security instrument as if the rider(s) wera a pan of this

Security Instrument. [Check appiicable box(es)]
__|Adjustable Rate Rider {_]Condominium Rider £31-4 Family Rider

i ] Graduated Payment Rider L_]Planned Unit Davelopment Rider [_iBiweekly Payment Rider
__|Balloon Rider {1Rate improvement Rider LiSecond Home Rider

TJOtherls) (specity]

BY SIGNING BELOW, Berrower accepts and agrees to the tenms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

o ety

L RECENDEZ (/
Social Security Number _347-36-38387

’

l‘.f.'-
. L

N ‘-'_.‘J', o T

—(:'{,"LC(.[_-‘;.L, g _:(l":’ [’. Nl
EVYELYK A RECENGEIZ
Social Security Number _223-50-06139

(Seal)

Sccial Security Number - Social Security Number

{Space Below, 17as Une For Acknowledgment]

STATE OF ILLINOIS, DUFACGE County ss:

I Kelly Xawell , & Notary Puiic in and for said county and state do hereby certify
that JCs¢t RECENSEZ, and EVELYN A RECENTET

cersonally krown to me to be the same person(s} whose name(s) suoscribed (o the {oregcing instrument, appeared
wefore me this day in person, and acknowledgedtnat trey stored and delivered the said instrument as
their  ‘raeand voluntary act, for the uses and purposes therein set fortls.

Given under my hand and official seal, this  17¢h dayol  May - 199»
zﬁg,_&é 1Ll
My Commission expires: Natary Publlc

Thig Instrument was prepared by: frixas Zurawsx:

Y T AT
"OFFICIAL SEAL

KELLY KAWELL :

1 MQYARY PUBLIC, STATE OF Lt

LT OMNERION BB
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T THIS SECURITY INSTRUMENT combines uniform covenants for national use an@ﬁgﬁﬁmiorm covenants with
- {RimAed variations by jurisdiction to constitute a uniform security instrument cavering real property.

f
? UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

'{ 1. Payment of Priricipal and Interes!; Prepayment and Late Charges. Borrower shall promptly pay when due
"’s the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
.} Note.

, 2. Funds for Taxes and Insurance. Subject 1o applicable law or lo a writters waiver by Lender, Borrower shall pay

.4, to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum {"Funds™) for: (a}
yearly taxes and assessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly
ieasehold payments or graund rents on the Property, it any; (c) yeary hazard or propesty insurance premiums; (d)
yearlv figod insurance premiums, if any; (e) yeariy mortgage insurance premiums, if any; and (f} any sums payable by
Bomrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
pramiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally refated mongage lcan may require for Borrower's escrow account
under the federal Real Estate Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. "RESPA), ur'ess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hoid Funds in ari 2mount not to exceed the lesser amount. Lerder may estimate the amaount of Funds die on the
basis of curent data’‘ard reasonable estimates of expenditures of fuiisre Escrow ltems or otherwise in accordance with
appiicable [aw.

The Funds shall be neid in 2n institution whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lender is sucan institution) cr in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems, Lender miy 10t charge Borrowsr for holding and sgplying 2 Funds, annually analyzing the
escrow account, or verifying the SsCrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Hovsaver, Lender may require Bomower to pay a one-time charge foran
independent real estate tax reporting service used by Lender in connection with this loan, unfess applicable law
provides otherwice. Unless an agreement is (nao2 or applicable law requires interest to be paid, Lender shali not be
requirec to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shail be paid on the Funds. Lender cha'qive to Borrower, without charge, an annual accouming of the
Funds, showing credits and debits {o the Funds and o7 gurpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ali sums's »cured by this Security Instrument.

if the Funds held by Lander exceed the amounts pemiitted to be heid by applicable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirtcmints of applicable law. 1f the amotirit of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items whien due, Lender may so notify Borrower in writing,
and, in such case Bomtower shall pay to Lender the amount necesszry to make up the deficiency. Borrewer shall make
up the deficiency in no more than twelve manthly paymenis, at Lender's sole discretion.

Upon pavment in fulf of all sums secured by this Security Instrumes, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ti e Pranerty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds ineld by Lender at the time of acuuistion or sale as a credit against the
sums secured by this Security Instrument.

3. Appiication of Paymients. Unless applicable law provides otherwise, all payr:anie received by Lendsr under
paragraphs i and 2 shali be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2: third, \o interest due; fourth, to principal due; and last, to any late chaiges 2ue under ihe Note.

4. Charges; Liens. Bomower shal! pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority over this Security Instrument, and feasehold payments or grounz remts, if any.
Banower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that maraer, Borrower shall
pay them on time directiy to the person owed payment. Borrower shafi promptly furnish to Lender aliariices of ]
amounts to be paid under this paragraph. If Barrower makes these payments directly, Borrcwer shali promptly fumish to
Lender receipts evidencing the payments. é

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} 5
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (o) contestsin - L.,
goed faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion N
aperate to prevent ine enforcement of the lien; or (¢} secures from the holder of the lien an agreement saiisiactory {0 2
Lender subordinating the tien to this Security instrument. If Lender determines that any part of the Property is subjectto *
a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifving the lien.
Borrower shali satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notica.

5. Hazard or Property Insurarce. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fite, hazards included within the term “exdtended coverage” and any other hazards,
including floods or floeding, for vihich Lender requires insurance. This insurance shall be maintained in the amounts and
for the pencds that Lender requires. The insurance carrier providing the insurance shall be ct:ozen by Borrower subject
to Lerder's appraoval which shall not be unreasorablv withheld. ! Borrower fails to maintain coverage described above,
Lercler may, at Lender's option, obtain covarage o protect Lender's rights in the Propert; in accordance with

ragranh 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendyr shall have the right to hold the palicies and rengwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall Give prompt rotice to the
insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Bonower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ur repair is economically feasible and Lender's security is not lessened. If the
restoration of repair is not economically feasible or | ander's security would be lessened, the insurance proceeds shall
be anplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Barrower abandons the Property, cr doas nat answer within 30 days a notice from Lender that the insurance carrier
has offered o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or rastore the Property ar to pay sums secured by this Secursity Instrument, whether or not then dua. The 30-day period
will begin when the nolice is given.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duz Ja'e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under natagraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from Zamage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums
secured by this Securitv/nsirement immediately prior to the acquisition,

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bosrower shall Gerupy, establish, and use the Property as Borrower's principal residence within sixty days
aftar the execution of this Secury ‘nstrument and shail continue to occupy the Property as Borrower's principal
residence for at ieast one year after tho Uate of occupancy, unless Lender otharwise agrees in writing, which consent
shall not be unreasonably withheld, oi wil43s extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair e Property, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any /arfetture actien or proceeding, whether civil or criminal, is begun that in
Lender's good faith judement could result in faiceiture of the Property or otherwise materiafly impair the lien created by
this Security Instrument or Lender’s security interet. Bommower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action ar proceeding 10 2¢ rdismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interesiin the Praperty or other material impairment of ihe fien
created by this Security Instrument ar Lender's securily irterest. Sorrower shall also be in default if Borrower, during the
loan application process, gave materialty faise or inaccurale fifformetion or statements to Lender (or failed to provide
Lender with any material informarion) in connection with the loa evidenced by the Note, including, but not limited tc.
representations conceming Borrower’s occupancy of the Properiy 4s a nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with al! the provisions of the lerse. If Borrower acquires fee title 1o the Property,
the [easehcid and the fee tile shall not merge unless Lender agrees ta 112 merger in wniting.

7. Protection of Lender’s Rights in the Property. f Borrower fails to jerfcsm the covenants and agreements
caintained in this Secunity Instrument, of there is a lega) proceeding that may sigrificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foiiaiiu2 or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to protect the vatie of the Property and Lencer's
rights i the Property. Lender’s actions may include paying any sums secured by a lie which has priority over this

Security Instrumerit, appearing in court, paying reasonable attorneys' fees and entering o the Property 10 make
repairs. Although Lendar may take action under this paragraph: 7, Lender does not have to dr s ﬁx?

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi { civewer secured by e
this Security !nstrument. Unless Borrower and Lender agree to other terms of payment, these ameuris shall bear e
interest from the date of disbursement at the Note rate and shall b payable, with interest, upon notice froni Lencer to C;) .
Borrower requesting payment. g_\

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this o}
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any P
rzason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaiy equivalent 10 the morgage insurance previously in effect, at a cost
substantially equivalent to the cost tn Borrower of the mortgage insurance previously in effect, from an altemate
montgage insurer appraved by Lender. If substantially equivalent mortgage insurance coverage is not available,

Borrawer shall pay to Lender each month a sum equal to one-tweltth of the yearly mongage insurarce premium being
paid by Borrower when the insirance coverage lapsed of ceased to be in effect. Lender will accept, use and retitin these
payments as a loss raserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the
cption of Lender, if mortgage insurance coverags (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avaitable and is obtained. Borrewer shail pay the premiums required o
maintain mortgage Insurance in effect, or 1o provide a loss reserve, until the requirement for marigage insurance ends

in accordance with any written agraement between Borrower and Lerxler or applicable law.
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8. Inspeclion. Lender or its agent may make reasonatile entries upon and insp&gfgﬁs”é? the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cennection with
any ccndemnation cr nther taking of any pan of the Property, or for conveyance in iieu of condemnation, are hereby
assignad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
zums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipiied by the
fallowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markat
vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event «, a partial
taking of the Property in which the fair market value of the Property immediately bafore the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uriess applicable lav: otherwise provides. the proceeds shall be applied to the sums secured by this Security
instrument whethze 2 not the sums are then due.

If the Pronerty is-abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor ofers to
make an award or settho = riaim for damages, Borrower fails o respond to Lender within 30 days after the date the
natice is given, Lender iz atriorized 10 collect and apply the proceeads, at its cption, either to restoraticn or repair of the
Fropesty or to the sums secLres by this Security instrument, whether or not then due.

Unless Lender and Borrower uttierwise agree in wiiting, any application of proceecs to principal shall not exiend or
postpone the due date of the mont'iy payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Refeased; Forbearanes By Lender Not a Waiver. Extension of the lime for payment or
modification ot amortization of the sums sec ired by this Security Instrument granted by Lender to any successor in
interest of Borrower shali not operate to refease ‘i ilability of the original Sorrower or Borrower's successorsin
interest. Lender shali not he required 1o commence pinceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization i the sums secured by this Security Instrument Ly reason of any
demand made by the original Borower or Borrower’'s succe=sors in interest. Any forbearance by Lender in exercising
any right or remedy shali not be a waiver of or preclude th: excrcise of any right cr remedy.

12. Successors and Assigns Bound; Joint and Severa’ Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successcrs and 2ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agresments sh:jt be joint ard several. Any Borrower who
co-signs this Security Instrument but does not execute tha Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property unc e the terms of this Security instrument; (&) is
not personally obligated to pay the sums secured by this Security Instrumer; ard {c) agress that Lender and any other
Bomrower may agree to extend, modify, fordear or make any accommodations wi regard to the terms of this Security
instrument cf the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a°aw which sets maximum “2an
charges, and that law is finally interpreted so that the interest or other loan charges ccllectad or to be coflected in
connection with the loan exceed the permitted lirits, then: (a) any such loan charge shal e reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b} any sums already ccllected fra/n Bomower which
exceeded permitted limits wilf be refunded to Borrower. Lender may choose to make this refuisd oy yeducing the
principal oved under the Note or by making a direct payment to Borrower. if a refund reduces pircina), the reduction
wil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice ta Borrower provided for in this Security Instrument shali be given by delivering it or by
malling it by first ckass mail unless applicable law requires use of another method. The nolice shall be ditected to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first cizss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Barrawer or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shali be governed by tederal law and the law of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shalf not affect othar provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions af this Seer ity Instrument and the
Note are declared to be severable,

16. Borrower's Cony. Sorrower shali be given ane conformed copy of the Note anu of this Security Instrument.

17. Transter Gi the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural persan) without Lender’'s prior written consent, Lender mav, at its option, require immediate payment in full of ali

sums
HLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT PAGE4QF6 FORM 3014 9/90
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federal law as of the date of this Security instrument.

if Lender exercises this optian, Lender shafl give Borrower notice of accelerztion. The netice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by 1his Security Instrument. If Borrower fails to ay these sums prior to the expiration of this period, Lender may irvoke
any remerties permitted by this Secu:ity Instrument withcut further notice or demand on Serrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Bormower shall have the right to have
enforcement of this Security Instrument ciscontinued at any time prior to the earlier of: (a) 5 days {or such other pariod
as applicable law may specify for reinstatament) befare sale of the Property pursuant to any power of sale contained in
this Security Instrument. or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender ail sums which then would be due under this Security Instrument and the Note as if ne
acceleraiion had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incumred
in enforcing this Security Instrument, including, but not fimited to, reasonable attomeys' fees; and {d) takes such action
as Lender may reasonably reqzire to assure that tne fien of this Security Instrument, Lender’s rights in the Prope..y and
Borrower’s obligatian o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by 2orrower, this Security Instrumer:t and the obligations secured hereby shall remain fudly effective as #
no acce!e*:ati?on had Gocurred. However, this fight to reinstate shalt not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cina wxe of Loan Servicer. The Note or a pariial interest in the Note (toqether with this Security
Instrument) may be sold or'e ot mare times without prior notice to Borrower. A sale may result in a change in the entity
{knowm as the ‘Loan Servicer tha! collects monthly payments due under the Note and this Security Instrumen?. There
also may be one or more changer, of the Loan Servicer unrelated to a sale of the Note. Ifthere is a change of the Lgan
Servicer, Borrower vill be given writter notice of the change in accardance with paragraph 14 abova and applicable law.

The notice will state the name and ar.d7e<5 of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any utheri:formatior. required by appricable 'aw.

20. Hazardous Substances. Borrower chall.not catise of permit the presence, use, disposal, storage. or refease of
any Hazardous Substances on or in the Propeity. Aarrawer shall not do, nor allow anyone else to do, anything affecting
the Preperty that is in vidlation of any Ervironmental Lzw. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of smafl quantities of riazardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenanc: o the Property.

Borrowar shall promptly give Lender written notice of ay investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involviiyg the Property ard any Hazardeus Substance or
Environmental Law of which Borrower has actual knowdedge. If 2or-awver tearns, or is notified by any governmenta! or
reguiatory autherity, that any removal or other remediation of any Hz2zrrous Substance affecting the Property is
necessary, Barrower shall promptly take all necessary remedial actiosis in-accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substunces definad as toxic or hazardous
substances by Envircnmental Law and the following substances: gasoline, kerozene, other fammabie or toxic
petreleum products, taxic pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde,
and radipactive materials. is used in this paragraph 20, "Environmental Law” means tedera! laws and [aws of the
iunsdiction where the Property is located that refate i heaith, safety or envirchmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as o llows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing SBorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratior under paragraph
17 unless applicable law provides ctherwise). The notice shall speciiy: (a) the defauit; (b} the ~ction requirad to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failura to cure the default on or before the date specified in th2 notice may
resuft in acceleration of the sums secured by this Security instrument, forectosure by judicial proceeding and
sale of the Propesty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-2xistence of a defauit or any other defense of Borrower to
acceleration and foreclosure, !f the default is not cured on or before the date specified in the notice, Lender st its
option may require immediate payment in full of ail sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judiciat proceeding. Lender shall be entitied to collect afi
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of litle avidance.

22, Release. Upor payment of all sums secured by this Security Instrumeo?, Lender shall release this Security
Instrument without charge to Berrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Baorrower waives all right of homestead exemption in the Property.

ILLIHOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
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;i_': 28, Riders to this Security Instrument. ! ane or more riders a'e executed by Barrower and recorded together
"5 with this Security Instrument, the covenants and agreements of each such rider shali be incorporated inte and shall

f §% amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
g.:": Security Instrument. {Check applicable box{es)]

L

i

e

t};  Ohdjustable Rate Rider [J Condominium Rider []1-4 Famity Rider

'% (IGraduated Payment Rider I_]Planned Unit Development Rider .| Bweekly Payment Rider

4 "] Balloen Rider [} Rnate Improvement Rider [ second Home Rider
 []Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants centained in this Security
Instrument and In any rider(s) executed by Borroveer and recorded with it.

Witnesses:
- B
~
Q«{W‘/ o
Lorower

&[osz L RECENDEZ ()]

Soclal Security Number _347-36-1937

s ./ o -~
VI R AN .
ot t’t’(’("_{""" T / e f_Lr& e

e s {Seal)
EVELYN A RECERDCZ -Borroner
Social Security Number _323-50-06119
) S iSe2)
Social Security Number ~ Social Security Number
{Spzce Beicw 0’4 Line For Acknowledgment}
STATE OF ILLINGIS, DUPACE Courity s8:
! Kelly Kawell . a Notary ~uliic in and for said county and state do hereby certify

that JO0SE L RECEXRDEZ. and EVEILYN A RECEWNOC?

persarally known 1o me to be the same person(s) whose name(s} sutscribed 1o the foregoing instrument, appeared
before me this day in persen, and acknowledged that they sigred and delivered the said instrument as
their  free and volurtary act, for the uses and purposes therein set fort!i.

Given under my hand and official seal, this  17¢h dayof  May - 1900

@%‘ﬁé L‘M’( ‘(‘
My Commission expires: Notary Pub

This Instrument was prepared by: €rika Zurawsk)

T

§ "OFFICIAL SEAL.

§ KELLY KAWELL ;
! NOTARY PUBLIC, STATE OF it 1)
Sl COMANGSIOE EYBETT L
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’.f? ' FIRST AMERICAN TITLE INSURANCE COMPANY
ki 30 North La Salle, Suite 300, Chicago 11 60602
i ALTA Commitment
Schedule C
"3
Fiie No.: (94097

LBGAL DESCRIPTION:

10T 93 IN HAENTZE AND WHEELER'S HIGH SCHOOL, ADDITION TO IRVING PARK,
IN THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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