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THIS MORTGAGE ( Sec:ivy Instrument”) is given on MAY 23, 1996. The mongagor is WILLIAM R. MCDONALD
apd SALLY A. MCDONALD.iT™SBAND AND WIFE {("Borrower”). This Security Instrument is given to GRANT
MORTGAGE SERVICES, INC(, /vhich is organized and existing under the taws of ILLINOJS, and whose address is TWO
WESTBROOK CORP. CENTER, SUITE 100, WESTCHESTER, ILLINOIS 60154 ("Lender™). Berrower owes Lender
the principal sum of TWOQ HUNDREQ. 3TVEN THOUSAND AND 00/100ths Dollars (1J.5.5207,000.00). This debt is
evidenced by Borrower's note dated the same date os this Secnrity Instrument ("Note"), which provides for monthly payments,
with the full debt, if not paid earlier, due axd payabie on JUNE 1, 2003. This Security Instrumen: secures to Lender: (a) the
repayment of the debt evidenced by the Note, wiia jatsrest, and al) renewals, extensions and modifications of the Note; (b} the
pavment of all other sums, with interest, advanced uiider raragraph 7 to protect the security of this Security Iastrument; and (c)
the performance of Borrower's covenants and agreemcs under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Leudes the following described property located in COOK County,
Iiinois:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFSFFNCE MADE A PART HEREOF.

5561153

which has the address of 7848 WEST GOLF ROAD , PALOS HEIGHTS .
{Stres) {Cuy}
Hinois 60463 (*Property Address”);
[Zip Code)

TOGETHER WITH ali the improvements cow or hereafter erected on the property, and all easemeets, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument.
Ali of the foregoing is referred 1o in this Security Instruiment as the *Propesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereoy conveyed and has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against i claims and demands, subject to any encumbrances of record.

ILLINOF5-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 9/90 (page ] of 6 pages)
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EXHIBIT "A”

PARCEL 1:

UNIT 7848 IN OAK HILLS CONDOMINIUM “II“, AS DELINEZATED ON SURVEY OF CERTAIN
LOTS OR PARTS THEREO? IN BURNSIDE’S OAR HILLS COUNTRY CLUB VILLAGE
SUBDIVISION UNIT 11, BEING A SUBDIVISION OF PART OF THE NORTH 985 FEET OF
TEE SOUTHWZST 1/4 OF SECTION 36, TOWNSHIF 37 NORTH, RANGE 12, EAST OF TdE
THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TO AS PARCEL) WHICH SURVEY
IS ATTACHED 25 EXHIBIT "A" T DECLARATION OF CONDOMINIUY OWNERSHIP MADE BY
BURNSIDZ CONSTRPUUTION COMPANY, A CCRPORATION OF ILLINOIS, RECORDED IN THE
C?FICS OF THE REGORADER OF DEEDS OF COUK COUNTY, ILLINOIS, A8 DOCUMENT
23771002, AS AMENDZD FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PZRCENTAGE INTEREST 7N SAID PARCEL (EXCEPTING PROM SATD PARCEL ALL THE
FROPERTY AND SPACE COMPRTSING ALL THE UNITS THEREOF AS DEFINED AND S8BT
YORTH IN SAID DECLARATICS AND SURVEY), IN £OOK COUNTY, ILLINOIS.

PARCEL 2:

BASEMENTS APPURTENANT T0 AND PUR "X BENEPIT OF PARCEL i AS SET PORTH IN
THE DECLARATION CF¥ BASEMENTS MADE BY 3URNSIDE CONSTRUCTION COMPANY, A
CCRPORATION CF ILLINOIS, DATED OCTCREK 1, 1376 AND RECORDED OCTOBER 23,
1576 AS DOCUMENT 23684698 AND CREATED PY DEZD DATED OCTOBER 21, 1577 AND
RECORDED NOVEMBER 1, 1377 AS DOCUMENT 14174085, FOR INGRESS AND EGRESS, IN
COOXK COUNTY, ILLINOIS.
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;2 THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniformi covenants with limited
Variations by jurisdiction io constitute 2 uniform security instrument covering real property.
£ UNIFORM COVENANTS. Borzower and Lender covenant and agree as follows:
~ 1, Payment of Prin-ipal and Interest; Prepayment and Late Charges. Borrower sitall promptiy pay when due the principal

-of and interest on the debt eviderced by the Note and any prepayment and late charges due under the Note,

*. 2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay 0 Lender

.on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds ") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Properiy; (b) yearly leasehold payments or
ground remts on the Propenty. if any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any: (¢) yearly mortgage insurance preruiums, if any; and (f) any sums payable by Borrower to Lerder, in accordance with the
provisions of paragraph 8, in lieu of the payment of morgage insurance premiurms. These items are called "Escrow liems.”
Lender may, at any lime, coliect and hold ¥unds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Bomrower’s escrow account under the federal Real Estaie Settlement Procedures Act of
1974 as amended from time to time, (2 U.5.C. § 269! et seq. ("RESPA®), unless another law that applies to the Funds sets a
lesser amovnt. ¥ so, Lender may, at any time, collect and hold Funds in an amoun! nol to exceed the lesser amownt. Lender may
estimate the amoun’ of “unds due on the basis of current daia and reasonzble estimates of expenditures of future Escrow items o¢
otherwise in accordance 5vith applicable law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency, insirumentality. or sntity (including
Lender, if Lender is suek 2 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
[tems. Leader may not charge. Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such
a charge. However, Lender may teunive Sorrower to pay a one-time charge for an independent real estate (ax reporting service
used by Leadsr in connection with this-loan, unless applicable faw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Londer shall aot be required to pay Botrower any interest or catnings on the Funds.
Borrower and Lender may agrez in writing, Yotwaver, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, -howing credits and debits tc the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged as addiiional security for all sums secured by this Security Instrument.

If the Funds he!d by Lender exceed the amounts permitrad to be held by applicable law, Lender shali account io Borrower for
the excess Funds in accordance with the requirements of ipplicabie Jaw, If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow {tems when due, Lender may sc notify Borrower in writing. and, in such case Borrower shall
pay to Lender the amount asecessary to make up the deficiency . Gurrower shall make up the deficiency in no more than twelve
monthiy paymeats, at Lender’s sole discretion.

Upon payment in full of afl sums secueed by this Security Instrunez, Lender shall prompiiy refurd to Berrower any Funds
held by Lender. if, under paragraph 21, Lender shali acquire or sel the #ropenty, Lender, prior to the acquisition or sale of the
Property, shal' apply any Funds held by Lender ai the time of acquisitios-or sale as a credit against the sums secuted by this
Security Instruinent.

3. Application of Payments. Unless applicable law provides olherwise, all paymeats received by Lender under paragraphs 1
and 2 shall be applied: first. to any prepayment charges due under the Note; secolxd, (o amounts payable under paragraph 2,
third, (o interesi due; fourth, to principa! due; and last, to any late charges due under thetlote.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents_if any. Borrower chail pay
these obligations in the manner provided in paragraph 2, or if a0t paid in that manner, Borrower siall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts to bupzid uader this paragraph.
If Borrower makes these paymeats directly, Borrower shail promptly furnish 1o Lender receipis evidencing tise payments.

Bomrower shall promptly discharge any lien which has priority over (his Security Instrument unless Boerromear: (a) agrees in
wiitiug to the pavment of the obiigation secured by the lien in a manner acceptable 10 Lender; (b) contests in poud faith the iien
by. or defends against enforcement of the iien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lLien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. Ii' Lender determines that any part of the Property is anhject (0 a lien which may attain priority over
this Security lnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or rake one or
mare of the actinns set forth above within 19 days of the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereafter crected on the Propesty
insured agzinst loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including floods or
flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fer the pericds thay Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
pe unrcasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Propenly in accordance with paragraph 7.

Form 3814 9/90 {page 2 of 6 pages)
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:»  All insurance policies mL'rJnclv-\'JsQ bEcﬁallgo:Ller{ce\ :ulaT shaigclgc)a ngmongage clause. Lender shall

»have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
. premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

lender may make proof of loss if not made prompily by Borrower.

'~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
- repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applicd fo the sums
isequred by this Security Instrument, whether or not then due, with any excess paid to Borrower. {7 Borrower abandons the

Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restere the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given,

Untess Leader and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred io in paragrapns 1 and 2 or change tihe amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lendzr o the extent of the sums secured by this Security Instrument
immediately orinr toihe acquisition.

6. Occupancy, Meservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower skall occupy, 2stablish, and use the Property as Borrower's principal residence within sixty days after the execuiion of
this Security Instrumen:-and, suall continue to occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unices {ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist ‘which are beyond Borrower's control. Borrower shall not destzoy, damage or impair the
Property, allow the Property to «eicriorate, ot commit waste on the Property. Borrower shall be in default if any forfeiiure
action or proceeding, whether civii or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the Vca creaied by this Security Instrument or Leader's security interesl. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other materia)

impairment of the lien created by ihis Secunty Irstrument or Lender’s security interesi. Borrower shall also be in defaule if -

Borrower, during the loan application pracess, gave (nat2rially false or inaccurate information or statements to Lender (or failed
to provide Lerder with any material information) in coiréction with the loan evidenced by the Note, including. but not limited
to, representations concerning Borrower's occupancy of the Froperty as 3 principal residence. If this Security Instrument is on 2
leasshold, Borrower shall comply with all the provisions of the-l2aze. If Borrower acquires fee title 1o the Property, the leasehold
and the fee title shall not merge uniess Lender agrees to the mergerfo writing.

7. Protection of Lender's Rights in the Property. If Borrower fais 1o perform the covenants and agreements contained in
this Security Instrument, or there is alegal proceeding that may significzatly affect Londer's rights in she Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfaice laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lendel's vights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securicy Instrument, appearing in count, paying
reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Leader may take action under this paragraph
7, Lender does no! have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Earrower secured by :bis Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts'shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ‘equesiing payment.

8. Mortgage Insurance. If Lender required mortzage insurance as a condition of making the isap secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. fi. for any resson, the
morgage insurapce caverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the oremiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost subsiantialiy Lquivalent to the
cost to Borrawer of the mongage insurance nreviously in effect, from an alternate mongage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is nat avsilable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these payments as a loss reserve in ficu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requirss) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or 1o provide 4 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or i's agent may make reasonable entries upun and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection sperifying reasonable cause for the inspection,

Form 3014 9/9Q (page 3 of 6 puges)

STV




UNOFFICIAL COPY




- ’ . I - PR |

UNOFFICIAL COPY

_ 18. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
,-‘_icundcmnalion or otker taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
- shaii be paid to Lender.
* In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
~whether or not then due, with any excess paid to Bortower. In the event of a partial taking of the Property in which the fair
.market value of the Preperty immediately before the taking is equal to or greater than the amount of the sums secured by this
"> Security Instrument immediately before the taking, unless Borrower and Lerder otherwise agree in writing, the sums secured by
~ this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums sacured immediately before the taking, divided by (b) the fair marke! value of the Propetty immediately before the
taking. Any balance shall be paid to Barrower. In the event of a paniial taking of the Property in which the fair market value of
the Property immediately before the taking is iess than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing ot uniess applicable law otherwise provides, ihe proceeds shali be applied to ihe
sums secured by this Security Instrument whether of not the sums are then due.

If the Property is ahandoned by Borruwer, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitls a cloim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lernder is authorized 1y collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Securily faztrument, whether or not then due,

Unless Lender and Booimwer otherwise agree in wriling, any application of proceeds to principal shall not extend or pastpone
the due date of the monthly pavaisnts referred 1c in paragraphs | and 2 cr change the amount of such payments.

1. Borrower Not Releasca: inrbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the suins secured by this Security Instrusnent granted by Lender to any successor in interest of Borrower shali not
operaie o release the liability of e original Borrower or Borrowet's successors in interest. Lender shall not be reguired 1o
commence procedings against any sucsecsorin inerest or refuse to extend time for payment ar otherwise modify amantization
of fue sums secured by this Sewvurity Instmmzzt by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by lender in exercising any right or remedy shall not be a waiver of or preciude the
excrcise of any right of remedy.

12. Successors and Assigns Boupd; Joint and Several Lisbility: Co-signers. The coverants and agreemcats of this
Security Instrument shall bind and benefit the successcrs and assigns of Lerder and Borrower, subject te the provitions of
paragraph 17. Borrower’s cevenanis and agreements shall ‘oc ioint and several. Any Rorrower who co-signs this Security
Instrument but does not executz the Note: (a) is co-signingthiz Security Instrument ealy to mortgage, gran: and convey tha
Bomower’s interest in the Property under the terms of this Secusiiv/instrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and sy ~ither Borrower may agme to exiend, modify, forbear or
make any accommodaiions with regard to the terms of this Security Instreiezai or the Note withcut that Borrower's consent.

13. Loan Charges. 1i the loan secured by this Security Instrument is subizci to & law which sets maximum loan charges, and
that faw is finally interpreted so thal tbe interest or other loan charges collect’d ot to be cotlected in conpzction with the loan
exceed the permitted fimits, then: (a) any such Inan charge shall be reduced by tie-smount necessary to reduce the chasge to the
permitied limit: and (b} any sums already collected from Bormower which excecel permittesi limits will be refunded to
Borrower. Lender may choose to make this refund by reducing ihe principal oweq underthe Note or hy making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay.neptwithout any prepayment charge
upder the Note.

4, Notices. Any notice to Borrower provided for in this Security Instrument shal! be given by dei: vering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direciet (o uis Property Address or
any other address Borrower designates by nolice to Leader. Any notice to Lender shall be given by first Cf2<s mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any natice provided {onin this Security
Instrument shali be decmed to have beea given to Borrower or Lender when given as provided in this paragraps

15. Governing Law; Severability. This Security Instrument shall be governed by federai law and the faw of the jurisdiction
in which the Property is located. [a the event that any provision or clause of this Security instrument or the Note conilicts with
zpphicable law, such conflict shali not affect cther provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Tc this end the provisions of this Security Instrument and ihe Note are declared 1e be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of 1he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is 20ld or transferred and Borrower is not 3 natural person) withous
Lender's prior writien consent, Lender may, at its option, require immediate paymeni in full of all sums secured by this Security
Insirument. However, this option shall noi be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instnnment.

Form 3014 3/90 (page < of 6 poges)
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. If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period of not
" :jless than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccumy Instrument. 1f Borrower fails (0 pay these sums prior to ¢he expiration of this period, Lender may invoke any remedies
"/ permitied by this Security Instrumen: without further notice or demand on Borrower.
*» 18, Borrower's Right to Reinstale. If Borrower meets certain conditions, Borrower shail have the right to have enforcement
-~ of this Security Instrument discontinued af any time prior to the earlier of: (a) 5 days (or such other veriod as applicabie law may
~.“specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity Instrmnent; or ()
= entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inclueding, but pot limited to,
rcasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security
Instrament, Lender’s nights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continee unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shail remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acczleration under
paragraph 17.

19. Sale of Note; Ziange of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrament) may be sold One or more times without prior notice ic Borrower. A sale may result in a change in the sntity (known
as the "Loan Servicer”) thu cr ilects monthly payments due under the Note and this Security Instruiient. There also may be one
or more changes of the Loan S¢rvicsr unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in‘accordance with paragraph [4 above and applicable law. The notice will state the name and
address of the new Loan Servicer <a the address to which paymenis should be made. The notice will also coniain any other
information required by applicable law.

20, Hazardous Substances. Borrower snall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boirowcr skall not do, nor allow anyone else to do, anything affecting the Propenty
that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or storage cn
the Property of small quantities of Hazardous Substincs tha: are generally recognized G be appropriate to normal residential
uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of ‘any investigation, ciaim, demand, lawsuit or other 2ction by any
governmental or regulatory agency or privale party involving bic Property and any Hazardous Substance or Environmenial Law
of which Borrower has aciual knowledge. if Borrower lcarns, orisaotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly t2ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “"Hazardovs Substances™ are those subiiances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other ((lammable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formalaelvis, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the Junsdncuo'* where the Property is lecated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowiig Borrower’s breach of
any covenant or agreement in this Security sastrument (out not prior to acceleration under parserigh 17 unless applicable
law provides gtherwise), The notice shall specify: (a) the default; (b) the action required to cure tue default; (¢} a date,
ot less than 30 days from the date the nclice is given to Borrower, by which the default must be cured; and (d) that
faifure to cure the default on or before the date specified in the notice may result in acceleration of the sims secured by
this Security Iastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other dafense of Borrower to accelerction and foreclosure, 1F the defauit is not cured on or hefore the
date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this
Security Instrument withosg further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall reiease this Security [nstrument
without charge to Borroviet. Borrower shall pay any recordation: costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

-1
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24. Riders to this Security Instrument. [ one or more riders are execuied by Borrower and recorded together with this
Sccumy Instrument, the covenants and agreements of each such rider shail be incorporated into ane shall amend and supplemens
- ‘the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insicument,
. :[Chieck applicablz box(es))

. CAdjustable Rate Rider X:Condominium Rider {3 14 Family Rider

+ (OGraduated Payment Rider O1Planned Unit Development Rider DIBiweekly Payment Rider
X Ralloon Rider [IRate Improvement Rider TISecond Home Rider
C10ther(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Rorrower and recorded with it.

(Letleun O PP Apell s

WILLIAM R. MCDONALD Bortower

Social Sa:urity Number 320-36-4558

N/ -"‘ T\D’La (e / Ly DI S it (Seal)
= WG TREs S ALL" A/MCDONALD Borrancr

Social Security Number 336-38-2420

Ceal) {Seal)
Borrrar -Borrower
Social Security Number Sociz! Security Number
(Space Below This Line For Acknowledgment]
STATE OF ILLINOIS, COOK Couaty ss:
I, THE LA ED I A S . a Notary Publicin and for said county and state, do hereby certify

that WILLIAM R. MCDONALD and SAL‘LY A. MCDONALD, HUSBAND AND *WIFE | personally kaown (o nie o be the
same person(s) whose rame(s) ALE  subscribed to the foregoing instrumenr, ujeared before me this day in person, and

acknowledged that 7 hev,  signed and delivered the said instrument as 7+ €777 free and voluntary act, for the
usex and purposes therein et forth. o IQ
Given under my hand and official seal, this <. 3¢ day(of /y zf*r’"j, A 7 Y {
‘ - VA z-s,
My Commission Expires: ~ __cg 7 n]\ LU (g e
; s 4 21 y NGy 2

et aV VW W N

;Yv X w"' ﬁV\NCO
WOTARY FLo ; ,p.rr ELIN
MY COUNEE S o RS 8/22}%5
M'\MAAA.W
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Loan Number 0600090614

CONDOMINIUM RIDER

THIS CONDOMINIULS RIDER is made this 23RD _ day of MAY , 1996,
and 15 incorporated info and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same date giveu by the undersigned (the "Borrower”™) to
secure Borrower's Note (0 GRANT MORTGAGE SERVICES, INC. (the "Lender™) of the same date and
covering the Propenty described in the Security Instrument and located at:

7848 WEST GOLF ROAD, PALOS HEIGHTS, ILLINOIS 60463

[Propetty Address)
The Propeny includes a unit in, together with an undivided interest in the common elements of, a
condominiur: project known as:

OAK HILLS
{Name of Condominium Project}
(the "Condominivra Yroject™). If the owners association or other entity which acts for the Copdominium
Project {the "Owners Association™) holds title to property for the benefit or usce of its members or
sharcholders, the Propeity also includes Borrower's interest in the Owners Association and the uses,
preceeds and benefits of Borswer's interest.

CONLOMINTUM COVEXANTS Iy _addivon tw the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower's obligations upder the
Condominium Project's Constituent Docuinents. The "Constituent Documents™ are the: (i) Declaration o
any other document which creates the Codeminium Project; (ii) by-laws; {iil) code of regulations; and
(iv) other equivaleni documents. Borrower chiii promptly pay, when due, all ducs and assessments
imposed pursuant 1o the Constituent Documerts.

B. Hazard Insurance, So long ae the Ovmers Association mainiains, with a generally accepled insurance
carrier. 2 “master” or “blanket® policy on the Condoiniriam Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for ik periods, and against the hazards Lender
requires, including fire and hazards included within the term “exzérded coverage,” then:

(i} Lender waives the provision in Uniformm Covenant -2 for the monthly payment to Lender of
one-tweifth of the yearly premium instaliments for hazard insurance or the Property; and

(iiy Bormrower's obligation under Uniform Covenant $ (o maintain h2zard insurance coverags on the
Property is deemed satisfied to the extent that the required coverage-is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in reguired hazard insucake coverage.

In tie event of a distribution of hazard inserance proceeds in lieu of restoration o7 repair following a
loss to the Property, whether to the unit or (o common elemenis, any proceeds payacle i SOITOwWET are
hereby assigned and shall be paid to Lender for application to the sums secared by (e Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurs daat the
Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dainages, direct or consequentizl, payable 10
Borrower in connection with any condemnation or other taking of all or any par: of the Property, whether
of the unit or of the common elements, or for any conveyance in lica of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to e sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMIMIUM RIDER-Single Faintly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 990
{page | of 2 pages)
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E. Lender's Pricr Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Prog erty or consent to:
(i) the abandonment or termipation f the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemmnaticn or eminent domain;
(ii} any amendment to any provision of ihe Constituent Documents if the provision is for the express

benefit of Lender;
(iii) termination of professional manazement and assumption of self-management of the Owners

Asscciarion; or
(iv) any action which would have the effect of reodering the public liability insurance coverage

maintzined by the Owners Association unaccentable to Lender.
F. Reme&es. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay thumn. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of
Borrower secuzed by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these 2incunts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interes/, vpon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bimower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

ué/,ad&‘,._, /(/”4 VM (Seal)

WILLLM R. MCDONALD Borrawer
Lty 71 i (5
SALLY A7 MCLONALD Borrower
NV, (Seal)

-Bormower

Form 3140 9/90
{page 2 of 2 pages)
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BALLOON RIDER
{CONDITIONAT. RIGHT TO REFINANCE)

THiS BALLOON RIDER is made this 23RD dav of MAY, 1996, and is incorporated into and shall be
deemed to amend and supplenient the Morgagze, Deed of Trust or Deed te Sccure Debt (the *Security
Instrument”) of the same date given by the undersigred (the “Borrower®) to secure the Borrower's Nole to
GRANT MORTGAGE SERVICES, INC. (the "lender”) of the same date and covering the propeity described
in the Security Instrument and located at;

7848 WEST GOLF ROAD, PALOS HEIGHTS, ILLINOIS 60463
[Property Address)

The inferest raie stated on the Nofe is calied the "Note Rate.” The date of the Note s called the "Note
Date.” [ undesstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone whe iakas the Note, the Security Instmment and this Rider by transfer and who is entitled 1o receive
payments under.ne Note is called the “Note Holder.”

ADDITIONAL /COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrewer and Lender furcher covenant and agree as follows {despite anything (o the contrary contained in the
Security Instrument or the Nrie:

1. CONDITIONAL RIGHT TO EFINANCE

At the maturity date of the Nu'¢ and Security Instrument (the "Marurity Date™). I will be abie to oblain a
new loan {*New Loan”) with a..cw Martirity Date of JUNE 1, 2026, and with an interest rale 2qual to the "New
Note Rate® determined in accordance with~Section 3 below if ail the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinancing Option®). If those conditions are not met, | understand that the
Note Hoider is under no obiigation to refinanczo7 modify the Note, or o extend the Maturity Date, and that [
will nave to repay the Note from my own rcsourcis or find a lender willing to lend me the money to repay the
Note.
2. CONDITIONS TO OPTION

If § wamt to exercise the Conditional Refinancing Optio: at maturity, certain conditions must b2 met as of
the Magurity Date. These conditions are: (I) I must stil! be tns ovmer and occupant of the property subject 0
the Security Instrument (the “Propeny”): (2) | must be current ia zay monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly paymente‘iiamediately preceding the Maturity Date;
(3) no lien against the Properiy {except for taxes and special assessmer'ts not yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rate cannot be ineie than 5 percentage poinis above
the Notc Rate; and (5) I must make a written request (o the Note Holder as provadzs in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fizxed rate of interest equal (o the Federal Natioaal Morntgage Association's
required net yield for 30-vear fixed rale mortgages subject to a 60-day mandatory delivery coinmitment, plus
one-half of one percentage peoint {2.8%), rounded io the nearest one-cighth of one percen age oint (3.125%)
(the "Mew Noie Rate™). The required net yield shall be the applicable net vield in effect on thie dave-and time of
day thit the Note Holder receives notice of my election to exercise the Conditional Refinancing Opfinn. If this
required net yield is not availabie, the Note Holder will deiermine the New Note Rate by using comparable
information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caicuiated in Section 3 above is not greater than 5 percentage points above
the Ncte Rate and all other conditions required in Section 2 abeve are satisfied, the Note Holder will deiermine
the arount of the monihly payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (b)
accruedt but unpaid intersst, plus (<) all other sums [ will owe under the Note and Sccurity Instrument on the
Materity Daie (assuming my monthly payments then are current, ac required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month unti! the New Note is fully paid.

MULTISTATE BALLOON RIDER-Sing'e Family-Farnée Mas Uniform Instrument form 3186 12/89
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me a1 jeasi 60 calendar days in advance of the Matwrity Date and advise me of
the principal, accrued bul unpaid interest, and ali other sums [ am expectad to owe on the Marurity Date. The
Nate Holder also wil' advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record inforwnation, together with the
name, title and addeess of the person representing the Note Holder that 1 must notify in order (o exercise the
Conditional Refinancing Option. If 1 meet the condiiions of Section 2 wbove, | may cxercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Matunity Daie. The
Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Association’s
applicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calzulated in Section 3 above. { wif] then have 30 calendar days to pmvide the Note Holder with
acceptable proof of my required ownership, occupancy and propetty lien staris. Before the Maturity Date the
Note Holder il advise me of the new interest rate (the New Note Rate), new monthly payment amount and 3
date, time and-plsce at which | must appear {0 sign 2ny documents required to complete the sequired
refinancing. | 4ncrstand the Note Holder will charge me reasonable fees and the cosis associated with
exercising the refinzyse option.

BY SIGNING BELOW - Borrower accepls and agrees (0 the terms and covenants contained in this Balloon
Rider.

e, //?ZW (Seal)

WILLIAM R. MCRONALD -Borrower

_ﬁé;aq A e e {Seal)

SAILY A.MCDONALD -Bartower

{Seal)

-Barrower

[Sign Original Only}

Form 3180 12/89
{page 2 of 2 pages)

6

L

LSEEOL




-l s N -t +

~ UNOFFICIAL COPY




