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MORTGAGE

THIS MORTGAGE {1iso zalled “Security Instrument”™) is made on between the Mortgagor,
NILE A. BARNER AND LLGERTHA W. HARNER, HIS WIFE, AS JOINT TENANTS (hercin “Bormower™),

and the Mortgagze, ATLAS CUT®: BEILDERS

which is or%tmd and existing ender the laws of and whose address is
1400 S. WOLF ROAD #145, WHEILIXG, IL 60090 (herein “Lender™).

This Morigage is given to secure: (2] 8, sums, with time price differential, or interest thereon, advanced in
accordance with this Mongage; (b) the monthly paynients on a Retaif Installment Contract (hiereinafter called “Instaliment
Contract™) executed with respect to this Mortgage, with the Bomrower's unpaid indebtedness of § 54,720,00
being payable to Lender at such offices as Lender may sdviss irom time to time in 240 consecufive
monthly paymems of S 228.00 each, together with any laie cherges, advances, penalties or otier fees, if any; and (c) the
performance of Borrowes’s covenunts and agreements under this Secur'ty Instrument and the Instaliment Contrect. For these

* purposes, Borrower does hereby mongage, grant, warrant and convey; 11 Lender the following described property located
in thz County of  COOK , State of Illinois:
R gl BT R LR T e
QANCE 1 » EAST OF TRE TRIRD PHTNCIRAL 14N, IN COOF CoUNTY.' 1LLINGTS: ’

PR 24- 124 /17649

501275

R
3F WICE- 0

- ol08/3

being the same propetty commonly known as: 339 MADISON STREET, CALUMET CITY, IL 60409
(Property Address).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which-shall be deemed to be and remain a part of the property covered by this Security
Instrunent, All of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on a
leasehold) are called the “Property”™.

Botrower covenants and warrants thai Borrower is lawfully seised of the estate hereby conveyed, has the right to
mortgage, grant and convey the Property; and that the Property is unencumbered, except for encumbrances of recoerd.
Borrower further agrees as follows:
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L Payments. Bormower shall promptly pay when due all payments evidenced by the Instaliment Contract. Al
scheduled n,onthly nayments of the amount financed and the time price differential, or finance charge, shall be applied first
to the finance charge and the remainder, if any, to the amount financed. If Borrower owes Lender any late charges, or other
fees or charges (“other charges™), they will be payable upon demand of Lender and applied in a manner at the absolute
discretion of the Lender, subject to applicable law.
. 1 Pvior Morigages and Deeds of ‘Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
: urder any mortgage, deed of trust or other security agreement with a lien which has priority over this Security instrument.
Borrower shall pay or cause to be paid all taxes, assessments, leass payments and other charges, fines and impasitions
attributable to the Property which may attain a priority over this Security Instrument, and leasehold payments or ground
rents, ir any. Borrower will not aliow any mechanics’, materialmens' or workers’ judgment lica to 2itach to the Property.
3 Iesurance. Borrower shait keep the improvements now existing or hereafier erected on the Property insured as
required under the installment Contract, including floed insurance, if applicable. The insarance carrier providing the
insurance shia)i b2 chosen by Bosrower subject to approval by Lender; provided that such approval shall not be unreasonably
withheld. Aliins:rnce policies and renewals thereof shall include a standard mortgage clause ir faver of and in a form
acceptable to Lendz
In the eveiit o7 135, Borrower shall give prompt notice to the insuzance carrier and Lender. Lender may make proof
of loss if not made pronupe!y bv Borrower. Borrower shall transfer to Lender all proceeds of such insurance to the extent
of the unpaid debt secured kérr oy, subject to applicable law.
4. Preservation aed Maintenazce of Property. Borruwer shall keep the Property in good repair and shall not
commit nor permit waste, impaireul o deterioration of the Property. Borrower shall not cause or permit the illegal
presence, use, disposal, storage or release o any hazardous substance (as defined by applicable law) on or in the Properiy.
{f the Mortgage is on a unit in a condosninium or a planned unit development (*PUD™), Borrower shall perform ali of
Borrower's obligations under the declarations, ¢« venants, conditions, restrictions, bylaws, rules and regulations creating or
govemning the condeminium or PUD,
s Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security [nstrumsnt, or there is a legdl pioceeding that may significantly affect Lender’s rights in the
Property, theti Lender may do and pay for whatever is necsseary to protect the value of the Property and Lender’s rights in
tae Property. Although Lender may take action under this “~ragraph 5, Lender does not havs o do so. Any amounts
disbursed by Lender under this Paragrapn 5 shall become additivitr! bt of Borrower secured by this Security Instrument,
ard shall bear interest from the date of disbersement at the Installivcot Contract time price differential rate and shall be
payable, with interest, upon demand of Lender.
6. Inspection. Lender may make or cause to be made reasonable entres upon and inspections of the Property,
provided that Lender saall give Borrower notice prior to any such inspextion specifying reasonable cause therefore reiated
to Lender’s interest in the Property.
7. Condemeation. The proreeds of any award or claim for damages, direct or cizzenuential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liew of coademnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secuity 2zrwement with a lien which
has priority cver this Security Instrument.
- .8 Forbearance By Leuder Not a Waiver. Any forbearance by Lender in exercising any rigat oz remedy hereunder,

b B e

or otherwise afforded by law, shall not be 2 waiver of or preclade the fater exercise of that or any ot ght or remedy. A
9 Successors and Assigns Bound; Joint and Several Liabllity; Signers. The covenants and a57esments hereir 1A
contained shall bird, and the rights hereunder shalf inure to, the respective successors and assigns ef Lender and Borrower, My
subject t the provisions of Paragraph 12 hereof. The Installment Contract or a partial interest in it, together with this [0t}
Mortgage, may be sold o= or more times without prior notice to Borrower. All covenants and agreements of Borrawer shall i
be joint and several. Any Borrower who signs this Security Instrumes:, but does not execute the Instatiment Contract, (a) is )
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property to Lender under C':}I

the terms of this Security Instrument, (b) is not personally liable on the Installment Contract or under this Security
Instrumsnt, and (c) agrees that Lender and any other Bowower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Instaliment Contract without that Barrawer's
consent.

10. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Bomower provided for in this Security Instrument shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower at the mailing address shown in the signed loar application or at such other address as Borrower may
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i designate by notice to Lender; and (b) any notice to Lendsr shall be given by first class tnail tc Lender's address stated herein
x ot to such other address as Lender may designate by notice 10 Borrower. Notice shall be dezmed to have been given to
o Borrower or Lender when given in the manner designated herein.

.}f( 11, Governing Law; Severability. The staie and local laws applicable to this Security Instrument shall be the laws
& of the jurisdiction in which the Property is focated, without limiting the applicability of fi Jeral law. in the event that any

provision o clause of this Security Instrument or the Instaliment Contract conflicts with applicable law, such conflict thail
not affect other provisions of this Security Instrument or the Instaliment Contract.
1l Transfer of the Property or a deneficial Interest in Borvower, If all or any part of the Property or any interast
in it is soid ot transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natura)] person)
without Lender’s orior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa’ law as
of the date of this Security Instrument.
1f Lonvier exercises this option, Lender shall give Borrower notice of acceleration. The notice shel) provide a period
of not less thar, 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Ineirsment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies pericitzA by this Security instrument or the Installment Conwract without further notice or demand on
Borrower,
13, Acceleration; Rereries. Except as provided in Paragraph )2 hereof, upon Borrower’s breach of any covenant or
_ agreement of Borrower in th.is Security Instrument, including the covenants to pay when due any sums secured by this
' Security Instrument, Lender priir 1o zcceleration shall give notice to Borrower as provided in Paragraph 10 hereof
specifying: {1) the breach; (2) the action rquired to cure such breach; {3) a date, not less than 10 days from the date the
notice is mailed to Borrower, &, which s\ich breach must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acerkrition of the sums secured by this Security Instrument. foreclosure by judicial
proceeding and sale of the Property. If the breach s not cured on or before the date specified in the notice, Lender, at
Lender’s option, may declare all of the sums securce’ by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security lastrusien: by judicial procecding or by any other remedies permitted by
law. Lender shall be entitiad to collect all expeases incuir=d by Lender in the event of Borrower's defanlt, including but not
limited 1o, count cests, collection agency fees and lawful asuricys’ fees.
; 14, Assigament of Rents; Appointment of Receiver, Aseditional security hereunder, Borrower hercby assigns 1o
Lender the rents of the Property, provided that Borrower shal, rior to accelerarion under Paragreph 13 hereof or
abandeonment of the Property, have the right to collect and retain s:¢i rents as they become due and payable. Upon
acceleration under Paragraph 13 or abandoninient of the Property, Lender, in person, by agent or by judicially appointed
recciver, shal! be entitled to enter upon, take possession of ard manage the pioraty and to collect the reats of the Property
including thosz past due.
15. Borvower’s Copy. Borrower shall be furnished with a copy of the Irzcaliment Contract and this Security
{nstrument at the time of execution or recordation.
16. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of” the sum« secured by this Securiiy
instrument due to Borrower’s breach, subject to limitations of applicable law, Borrower shul hive the right to have any
N procealings begun by Lentler to enforce this Security Instrument discontinued at any time prior *o s.se of the Property, o
entry of 2 judgrient enforcing this Security Instrument, or the expiration of any period applicable faw may specify tor
reinstatement, if: (a) Borrower pays Lender all sums which would be then due under this Secusty Irsuument and the
Instailment Contract had no acceleration occurred; (b) Borrower cures all breaches of eny other covenaiils or agreements
of Bormower contained i this Securiiy Instrument: (¢) Borrower pays all reasonable attorneys’ fees and court costs; and
{d) Borrower takes such action as Lender may reasonably requirs to assure that the Jien of this Security Instrument, Lender's
interest in the Property and Borrower’s obligaion to pay the sums secured by this Security Instrument shall continue
unimpaired. Upon such payment and cure by Bosrower, this Security Instrument and the obligutions secured hereby shall
remain in full force and effact as if no acceleration had occurred. This right to reinstate shall not apply, however, in the case
of accelerition pursuant to Paragraph 12.
. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc the Security
Instrument. Borrower shall pay any release tees and costs of recordation unless apgplicable law provides otherwise.
18, Waiver of Homestesd. Borrower waives all right of homesicad exemption to the Propesty.

L
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BY SIGNING BELOW Borrawer accepts and agrees (o the terms and cavenants contained in this Morgage and

P

@
<
:

s )

1 »
i TLE. A. BARNER -Borrower Lxcw W BARNER “Borrowet
\,;,7 {Print Name) {Print ¢)
(Seal) {Seal)
-Borrower -Bormower
(Print Name) {Print Name)
Q
STATE OF {LLINDIS, ("La W Coanty ss:
LA LR RN CC»"\\:3 . a Notary Public in and for said county and state do hereby
cetifythat . {1¢ "4 BArNVRAZ 3 LEYATLA . AA7Crt
4§
, personally

known to me to be the same Sarson(s) whose name(s) are subscribed to the foregoing instrument, appeared before me this

day in person, and acknowleiged that they signed and delivered the saad mstmmmt .c:r ar.d voluntary act, for the
uses and purposes thersin sciiorth.
Given under my b2a7 and official seal, this %
My Commission Expires: _
Nomy Public
Y VN . a ay \ \

“"OFFICIAL SEALT
GREGG CERINO
NOTARY FURLL STATE OF WUNGIS
My Commission fagires 5/7/98
(PavaVelalbala's'a"a's
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