.. UNOFFICIAL COPY
96402458

-

RECORDATION REQUESTED BY:

EST  FINANCIAL

SQUTHW
AND TRUST COMPANY
9901 S. WESTERN AVENUE

CHICAGO, IL

WHEN RECORDED MAIL TO:
S Do b
9901 S. WESTERN AVENUE , DEPT-0i RECORDING -
CHICAGO, IL 60643 rap22 TRAN o3%n 05/29/9 1:1
r -
* -—?6—40 y
anpis 3 SO RXTT
SEND TAX NOTCES TO: OO COUNTY RECORDER
SOUTHWEST FINANCIAL BANK
AND TRUST COMP/ MY

9901 S. WESTER} SVENUE
CHICAGO, IL 60642

FOR RECORDER'S USE ONLY

This Subordinstion Agreement prepared by~ =. CHAVERIAT/SOUTHWEST FINANCIAL BANK '
E’f"&fggTME&TsEW‘“ RECORDING $29.50
b ’ o Y$2222 TRAN 93337 GU/29/94 14157100
o : ;sa_ra v Wm . 4 568
SUPORDINATION 2GIEEMENT ~ LIEN-CO" (OUNTT RECORDER
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS @ VOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THA¢  THE LIEN OF SOME OTHER OR LATER

SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT dated April 8, 1996 Is entered iniz =mong BLACKMAN JEWELERS, INC.
("Bormower™), PHYLLIS KLEIN ("Lienholder”) snd SOUTHWEST FINAKGA. SANK AND TRUST COMPANY

("Lender”). v
SUBORDINATED INDEBTEDNESS. Lienhclder has extended the following descrived Tnancial accommodations 8

(the "Subordinated indebtedness™) to BLACKMAN JEWELERS, INC. ("Grantor™). $a
INHERITANCE PAYOUT IN THE ALOUNT OF $142,000.00 PAYABLE MONTHLY Vi THE AMOUMT OF 8
$3600.00.

SUBORDINATED LIEN. The Subordinated Indebtedness is secured by a lien dated 04-08-1996 from Grantor to '
Lienholder (the "Subordinated Mortgage"®).

REAL PROPERTY DESCRIPTION. The Subordinated Lien covers the following described real praperty {the "Real
Property”) located in COOK County, State of lliinois:
ALL INVENTORY, CHATTEL PAPER, ACCOUNTS RECEIVABLE, EQUIPMENT, GENERAL INTANGIBLES
AND FIXTURES WHETHER ANY OF THE FOREGOING IS OWNED NOW OR ACQUIRED LATER; ALL
ACCESSIONS, ADDITIONS, REPLACEMENTS, AND SUBSTITUTIONS RELATING TQO ANY OF THE
FOREGOING; ALL RECORDS OF ANY KiND RELATING TO ANY OF THE FOREGOING

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower and Lienholder each want Lender to provide financial
accommaodations to Borrower (the "Superior indebtedness®) in the form of {a) new credit or loan advances, (b) an
extension of time to pay or other compromises regarding alt or part of Borrower's present indebtedness é ng'd;r’\r )
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S o
or {c) other benefits to Borrower. Now, therefore, Borrower and Lienholder each represent and acknowledge to

{ ! >
Lender that Lienholder will benefit as a rasult of these financial accommodations from Lender to Borrower, and
Lienholder acknowladges receipt of valuable consideration for entering into this Agreement.

LENDER'S LIEN. As a condition 1o the granting of the requested financial accommodations, Lender has required
tgg‘ its lien or other charge on the Real Property ("Lender's Lien”) be and remain superior to the Subordinated

NOW THEREFORE THE PARTIES YO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Lien and the Subordinsted Indebtedness secured thereby le herte'm
subordinated in afl respects to Lender's Lien and the Superior indabledness, and it ls

Lender’'s Lien shali be and remain, » all Uimes, .?rlor and superior 10 the lien of the Subordi Lien.
Lienholder siso subordinates lo Lender's Lien all other Security interesis in the Real Pro held by
Lienholder, whether now e or heveafler acquired. The words "Security Interest™ mean and include

without limliatie « of colisteral security, whether In the form of a llen, chorge, marigage, deed of
iyt B g ol rusts conditions sale, trust

trust, assignment. . chettel morigage, chatte! trust, factor’s Hen, equipme
recelpt. om0 e relontion contract fesse or consignment intended 28 8 securlty device. or any olher
security or lien inte wrt whaisoever, whether created by law, contract, or otherwise.
LIENHOLDER'S REPF.CSENTATIONS AND WARRANTIES. Lienholder represents and marsants to Lender that:
(a) no representations or ugraements of any kind have been made to Liennalder which would limit or qualify in any
way the terms of this Agreament; (D) this A‘;lregment is executed at Borrower's raquest and not &l the request of
Lender; (cg. Lender has maie no representation to Lienholder as fo the creditworthiness of Borrower; and (d)
Lieahokder_has established acejuate means of abtaining frorn Borrower on & continuing basis information
regarding Borrower’s financial cond’iion. Lienholder agrees 10 keeE_ad uately informed from such means of any
facts, events, or circumstances which miﬁht in any way affect Lienholder's nisks under thie Agreement, and
Lienholder further agrees that Lendc, shall have no obligation to disciose to Lienholder information or material
acquired by Lender in the course of its rcaationship with Borrower,
LIENHOLDER'S WAIVERS. Lienholder war es any right 16 require Lender: (a) to make, extend, renew, or modify
any loan to Borrower or to grant any other fnancial accommodations to Borrower whatsoever, (b) to make any
Presentmn, protest, demand, or notice o anv kind, including notice of any non ¥mem of any Superior
ndebtedness securad by Lender’s Lien, or notica or any action or nonaction on the ot Borrower, Lender, any
surety, endorser, or other guarantor in connection i the Superior Indebledness, or in conneclion with the
creation of new or additional indebtedness; (c) 1o resart for pa{ment or to proceed directly or at once against any
. including Borrower;  (d) to proceed direcily 7gsinst or exhaust any ccilateral held by Lender from
Grrower, any otner guaranior, of any olher person; (e) 2 give notice of the terms, time, and place of any pubiic
or private sale of personal gropeny security held by Lender fom Borrower or to compl[ with any other applicable
provisions of the Uniform Commercial Code; () fo pursue unv cther remedy within Lender's ‘power; or (g) to
commit any aci or amission of any kind, at any time, with regpect .o any matter whatsoever.

LENDER'S RIGHTS. Lender may take of omit any and all actions with respect 10 Lender’s Lien without affactin
whatsoever ank)! of Lender's rights under this Agreement. [n particuiar, without limitation, Lender_may, with
natice of any kind ta Lienholder, (a} make one or more additional secired or unsecured loans to Borrower; (b)
repeatedly alter, compromise, renew, extend, acceierate, or otherwise charipe the time for payment or other terms
of the Superior Indefitedness or any part thereo!, including increases and Caziuzses of the rate of interegt on the
Superior Indebtedness; extensions may be repeated and may be for longer thon-the original loan tarm; (c) take
and hold collateral for the payment of the Superior indebtedness, and exchangu, enforce, waive, and release any
such coltateral, with or without the substitution of new collateral; {(d) reiease, subatilute, agree not to gue, or deal
with any one or more of Borrower's sureties, endorsers, or guarantors on any termsg or ranner Lender chooses;
fe) determine how, when arkd what ication of paymente and credits, shall be made cn the Superior
ndebtedness; (f) apply such securily direct the order of manner of sale thereof, as Luader in itg discretion
may determine; and {gy assign this Agreement in whole or in part.

DEFAULT BY BORROWER. f Borrower becomes Insolvent or bankrupt, this Agreement sha! ramalin in full force

and effect. in the event of a corporaie reorganization or corporate a:ranqemen of Barrower ur.der the provisions

of the Bankruptcy Code, as amended, this Agreement shall remain in tull force and effact and the court havin

jurisdiction over the reorganization or arrangement is hereby authorized to preserve such

subordination in apgmwgg any such pian of reorganization or arrangement. Any default by Borrower under the

gg&s of the Subordinated Indebtedness also shall be a default under the terms of the Superior IndeDtedness to
er.

MISCELLANEQUS PROVISIONS. The following miscel.aneous provisions are a part of this Agreement:

APplicable Law. This Agreement has been defivered to Lender and accepted by Lender in the State of
lihnois. i there is a lawsuit, Lienhoider and Borrower agree upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois. This Agreement shall be governed by and construed in
accordance with the laws of the State of lilinois. NG provision contained inv this Agreement shall be construed
(@) as requiring Lender to grant to Borrower or to Lienholder any financial aseistance or other
accommodations, or {b) as limiting or precluding Lender from the exercise of Lender's own judgment and
discretion aboui amounts and times of paymant in making losns or extending accemmodations 10 Bosrower.

Amendinents. This Agreement constitutes the entire understanding and agreement of the pariiea as to the
matters set forth In this Agreement. No alteration of or amendment 10 this Agreement shall be effective unless
made in writing and signed by Lender, Borrower, and Lienholder.

Altorneys' Fees; Expenses. Lienhoider and Borrower agree (o upon demand all of Lender's costs and
expensg; including attorneys’ fees and Lender's legal exgrenses. ‘i’r?gurr%%n in connection with the enforcement
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of this Agreement. Lender may pay somsone eise to help enforce this Agreement, and Lienholder and
Borrower shall pay the costs and expenses of such enforcement. Coste and expenses include Lender’s
attorneys’ fees and lﬁu expenses whither or not there is a lawsult, including attorneys’ fees f
expenses for bankru proceedings §and inciuding efforts to modity or vacate any automatic stay or
injunction), appeals, any anticipatex. t-judgment coliection ces. Lienhoider and Borrower also
shall pay all court costs and such additional tees as may be directed by the count.

Succesqors. This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Agreement, and the covenants of Borrower and Lienhokier herein
in favor of Lender shall extend to, inciude, and be enforceable by any iransferee or endorsee to whom Lender
may transfer any or ail of the Superior indebtedness.

Walver. Lender shall not be deemed to have walved any rights under this Agreemant uniess such walver I
given in writing and signad by Lender. No delay or omission on the part of Lender in exercising any right shall
operéte as a waiver of such nght or anl other right. A waiver bty Lender of a provision of this Agreement shall
not prejudice of constitute & waiver of Lender’s right otherwise fo demand strict compliance with that provision
or any otho: provision of this Agreement. No pricr waiver by Lender, nor any course of dealing between
Lender and Grztor, shall constitute a waiver of any of Lender's rights or of ang of Grantor's obligations as to
any future transactions, Whenaver the consent of Lender is required under this Agreement, the granting of
such consent by Lender in any instance shali not constitute continuing consent to subsequent instances where
such consent is r.q:irad and in all cases such consent may be granted or withheld in the sole discretion of

Lender.
NOTICE: THIS SUBORDINZTION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
CBLIGATED ON YOUR RERL PROPERTY SECURITY TO OHTAIN A LOAN, A PORTION OF WHICH MAY 3E
EXPENDED FOR OTHER PURPOYES, THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINAT'GN AGREEMENT - LIEN ACKNOWLEDGES HAVING READ ALL THE
PROVISIONS OF THIS AGREEMENT, AMD FACH PARTY A’GREES TO ITS TERMS.

BORROWER: /

LENDER:
SQUTHWEST FINANGUAL BANK AND TRUST COMPANY

g9t 20036



>
al
O
O
—
<
O
LL
LL
O
Z
>




™y
O3

!
l
j

4
LI
b

!

L
3
i
]
A

4

;

Loan No (Continued)

l M&m ' | U I\LS-B)OE),N:AL& IA'(?QLMQTQBY Page 4

| CORPORATE ACKNOWLEDGMENT
STATE OF %/%%{/‘M )

COUNTY OF Q;{% ))”

oy - 6" ‘

On this ZOFC  day o . 19 . vetore me, the undersigned Notary Public, personally
appeared RONALD M. BLA N, PRESIDENT; and ALAN S. BLACKMAN, SECRETARY/TREASURER of
BLACKMAN JEWELERS, INC., and known 10 me to be authorized agents of the corporation that executed the
Subordination Agraement and acknowledged the Agreement to be the free and voluntary act and deed of the
corporation, by autt.ority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein
mentioned, and ¢ cath stated that they are authorized to execute this Agreement and in fact executed the
Agr on behalv =i 2he ?'poralion. .

W‘M_éz_éim/t »(,M ___ Resling sl p \ g

Notary Public in and for the Ciste of 1%
D rr C / OFFICIAL 3EAL
v ~ EMILY C CHA
" . 9 O)_L._/ vd /4 NQTARY PURLIC, bTAT‘éEgFIAIILINOIE
commiasion expires (LMY COMMISSION EXPIRSS 4.24.9p

INDIVIDUAL ACKNOWLEDGMENT

STATE OF i(/ )
. yos
COUNTY OF ’C'OO[‘— )

On this day before me, the undersigned Naotary Public, personally appearsd PHYLLIS KLEIN, to me known to be
the individual described in and who executad the Subordination Agreemati..-and acknowledged that he or she
signed the Agreement as his or her free and voluntary act and deed, for the usec-and purposes therein mentioned.

Given under my hard and ofical seal this Lt ay or_App | 199k,
ey MARK RegniciC Residing st Bo e lo Lrove LU

Notary Public In and for the State of 1 L-

My commigsion expires 6" Ci’ Olci

(b

YOFFICIAL SEAL"

MARK RESNICK
NOTARY PUBLIC STATE OF ILLINOIS
My Commisgion Expires 06/09/99 §

GOV 20V 26
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LENDER ACKNOWLEDGMENT

! ’ - -
STATE OF 44/ 2 244:4‘:’4 J
4 )ss
COUNTY OF /W %/ 2

On this j ¢ day of , 19 ;_'é_ before me, the undersigned N Publ
, and known to me to be the

authorized agent the Lender that executed the within and foregoing instrument and acknowledged said

instrument to be (no free and voluntary act and deed of the sald Lender, duly authorized by the Lender through its

board of directors o7 otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is

to executo mis s? lnstrument and that the seal affixed is the corporate seal of said Lendsr.

b o RETUPEEF SO
.

s

-~

Notary Public in and for the .alnb of OFFICIAL SEAL
EMILY (. CHAVERIAT

NOTARY PUBLIC. STATE OF
B L
q MY COMMISSION EXPIRES 4 z:'gnm

My commission expirea

LASER PRO, Re;? U.S. Pat. & TM, Oﬂ Ver. ot (0) 1996 CFi ProServices, Inc. All rights reserved.
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