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THIS MORTGAGE (Szcurity Instruiasnt™} is given on May 23 . 1996
The Mongageris  WILLIAM M. LENOIR, (R, AN UNMARRIED MAN

(*Borruwer"). This Security Instrument is given to  [CH MORTGAGE CORPORATION

IS4 2808

which is orzanized and existing under the laws of DELAWARE ,and -
whose address is 6061 South Willow Drive Suite 300 Greenwood Village. Lo ;nrado
20111 ("Lender"). Borrower awes Lender the principal sum of

Cne Hundred Five Thousand One Hundred and no/100 \
i Dollars (U.S. s 105,100, 06 .

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {*Noie"), whn.h
provides for momhly payments, with the full debs, if not paid earfier, due and =ayable on June

1 2026 . This Security Instrument securts to Lender: (a) the repayment of the debt evidenced by the
Note, with imeml. and ali renewals, extensions and modifications of the Noie; (b) the paymen: of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to the Lender the following described property located in
COOK. County, Winois:

© THE WEST 48.33 FEET OF LOTS 1 TO 3 AND THE WEST 48.33 FEET OF THE MNORTH 17.50

FEET OF LOT 4 IN BLOCK 5 IN FORESTVIEW MANOR, A SUBDIVISION IN THE SOUTHEAST 1/4
OF SECTICHM 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN CCOK COUNTY, ILLINOIS.

TAX NUMBER: 32-29-409-051 VOL. 019

which has the address of 214°27TH FLACE | . SOUTH CHICAGO'HE&GHE&.
Hlinois 60411 (Zip Code] {"Propernty Address”);

TOGETHER WITH all the ‘impravements now or hereafier erected on the property, and ali easements,
appurtenances and fixiures now or hereaf™cr.a part of the property. All replacements and additions shali also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

EURROWER COYENANTS wat Borrower is lawfully seized of the estate hereby conveyed and has the right to
ongage, prant and convey the Froperty and thar o Dmpcrty is unencumbered, except for encumbrances of record.
Botrower warranls and will defend generally the title to 2o Propenty against alf claims and demands, supject to any

encumbprances sf record.

THIS SECURITY INSTRUMENT combines uniform <owepants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitute a uniferm secaricy instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Paymeni of Principal, Interest and Late Charge. Borrower shali say when due the principal of, and
interest on. the debt evidenced by the Nete and Jate charges due under the Note.

Z. Mouthly Payment of Taxes, Insurance and Other Charges. Borrower (hall include in each monthly
paymen;. tsgether with the principal and interest as set forth in the Note and any late charges, a sum for (aj raxes and
special assessmer's levied or 10 be levied against the Property, (b) leasehold payments or giound remis onr the
Property, and (c) premiums for insurance required under paragraph 4. In any vear in which Sic Lender must pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Secretary®); o7 in any year in
which such premium would have been required if Lender still held the Sccurity Instrument, cach montely payment
shali also inctude either: (i) a ~uin for It e annual mortgage insurance premium to be paid by Lender 1o the Secretary,
or iii) a monthly charge instead of a mo tgage insurance premjum if this Security Instrument js held by the Secretary,
n a reasonable amount to be determinud by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sunis paid to Lender are called "Escrow Funds.”

Lender may, at any iime, collect ;nd hold amaunts for Escrow fiems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended ‘Tom time o time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated
distursements or disbursements before the Borrower’s paymenis are available in the accounl may not be based on
amounts ¢ue for the mortgage insurance preminm.
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shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may notify the Borrower and require Bormwcr tc
make up the deficiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for 2!l sums secured by this Sccurity Insirument. If
Bocrower tenders to Lender the full pa,ment of all such sums, Boriewer’s account shall be credited witk the balance
remaining for all installmen: items (a}, (b}, and (¢} and any morngage insurance premium installment that Lender has
not become obligated to pay ta the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lendes, Borrower's account shall be
credited with any balance remaining for ail installment- for liews (a), (9), and (¢}

3. Apptication of Payments. All payments under . aragraphs | and 2 shall be applied by Lender as follows:

First, to the Giortgage insurance premium 1o be paid by Lender to the Secretary or to the manthly charge by the
Secretary instead «f th.e monthly mortgage insurance premjum;

SaeoR¢. tC any iaxes. special assessments, leasehoid payments or ground rents, and fire, flood and other hazard

insurance premiums, as (eguired;

Third, to interest due andcr the Note;
Fourtl, to amortization of thic principal of the Note; and

Fifth, 10 late charges due unde: e Note.

4. Fire, Flood and Other Hazary insurance. Borrower shall insure all improvements or. wie Propcny, whether
now in existence or subsequently & 7 sied, agaiist any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance ciafl be maintained in the amounts and for the periods that Lender
ieyuices. Borrower shall also insure all improvements on the Property, whether now ia existence or subsequently
erecied, against loss by floods o the extent require” by the Secretary. All insurance shall be carried with companics
approved by Lender. The insurance policies and any rencwais shall be held by Lender and shall include loss pa},'ablc
clauses in favor of, and in a form acceptable ta, Lender.

In the event of loss, Borrower shall give Lender immectia’s notice by mail. Lender may make proof of loss |f fot
made promptly by Borrower. Each insurance company concenied s hereby authorized and directed to make payment
for such ioss directly 1o Lender, instead of to Borrower and (0 Jender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) 10 the rediction of the indebtedness under ihe Note and
this Security ‘nstrument, first to any delinquent amounts applied in the orde: 1 paragraph 3, and then to prepayment
of principal. or (b) to the restoration or repair of the damaged Propeny. Any” application of the proceeds o the
principal thall nut extend or postpone the due date of the monthly payments which are referrad 1o in paragraph 2, or
change the anount of such payments. Any excess insurarice proceeds over an amovnl required to pay all outstanding
indebtedness under the Note and this Security Instrament shall be paid to the entity legally enzitled thereto.

In the event of foreclosurs of this Security Instrument or other transfer of title to the Propeny that extinguishes
the indebtedness, ali right, title 2nd interest of Borrower in and to insurance policies in rorc: shall pass fo the
purchaser

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lora Appllcntmn,
Leaseholds. Borrower shall occupy, establish, and use the Preoerty as Borrower's principal residece within sixty
days afier the execution of this Security Instrument (or wilthin sixty days of a later sale or sransfer of ‘he Property)
and shail continue o occupy the Property as Borrower's principal residence for at least 0.ae year after the date of
occupancy, uniess Lender determines that reguirement will canse undue hardship for Borrower, or tnless extenuzling
circumstan:es exisi which are bevond Barrower's control. Borrower shall notify Lender of any extenualimg
circumstan:es. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Prop:nty 1o deteriorzte, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vasant
or ahandored or the loan is in default, Lender may take reasonable action o proteci and prescrve such vacani of
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information cr statements to Lender (or failed to provide Lender with any material
information) :n connection with the loan evidenced by the Note, including, but not limited to, representalions
conczrning Borrower's occupancy of the Property as a principal residence. {f this Security Instrument is on 3
leasenold. Botower shall compiy with the provisions of the lease. If Barrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Properly, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains nnpaid
under the Note and this Security Instrument. Lender shal! apply sech proceeds to the reduction of the indebiedness
under the Nwe snd this Sccurity Instrument, first to any delinquent arsounts applied in the order provided in
paragzraph 3, and ien 1o prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due var of the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments. Apy excras rnceeds over an amount required to pay all ontstanding indebtedness under the Note and this
Security Inst-ument shall by raid to the entity legally entitled thereto.

7. Charges to Barrow:r and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 1o tie antity which is owed the payment. If failure to pay weuld adversely affect
Lender’s interest in the Property, vpon [ender’s request Borrower shall prompily furnish to Lender receipis
evidencing these payments.

If Bormwer faifs to make these pavments o) the payments mquired by paragraph 2, or fails to perform any otier
vovenants ard agrecments contained in this Secvaty Instrument, or there is a legal proceeding that =y significantly
affect Lender’s rights in the Propenty (such as a procceding in bankrupicy. for condemnation or 1o enforee laws or
regulations). thea Lender may do and pay whatever is necussary to pretect the value of the Property and Lender’s
rights in the Propesty, including payment of iaxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph <hall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bea: (prerest from the date of disbursement, at the Noie
ratc, and at the option of Lender, shall be immediately due and pay22/)z.

Borrosver shall promptly discharge any lien which has prionity ov2: this Security Instrument unless Borrower:
() agrees in writing (o the yayment of the obligation secured by the liea 1, a manner acceptable 10 Lender; (b)
contssts in good faith the lien by, or defends against enforcement of the ten in, egal proceedings which in the
Leader’s opinion operate to prevent the enforcement of the lien; or {c) secaren from the helder of the lien an
agreement satisfactory 1o Lender suberdinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject «w a lien which may attain priority over this Security Ins'oument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the Yien or take one or irure of the actions set forth
above with'n 10 days of the giving of notice.

8. Fers. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debs.

(a} Default. Lender may, except as limited by regulations issusd by the Secretary, in lhc c2secof pavment
defaults, require immediate payment in full of all sums secured by this Security Instrumeent if:
(i} Borrower defaults by failing to pay in full any monthly payment required by thi: Sscurity Instrument
prior to or on the due date of the next monthly payment, or
(ity Borrower defaults by failing, for a period of thifty days, to perform any other bligations conlamed
.0 this Security Instrument.
(h) Sale Without Credit Approval. Lender shall, if permiited by applicable {aw (including Section 341(d)
o7 the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d") and with the prior
approva! of the Secretary, requlre immediate paw ment in iull of all sums secured by this Security Instrument
if:
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(i) All or part of the Property. or a beneficial interest in a trust owning al! or part of the Propenty, is sold

or otherwise transferred (oiher than by devise or descent}, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or graniee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No *Vaiver. if circumstances occur that would permit Lender Io require immediate payment in fuil, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(1) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lendei"s rights, in the case of paymeut defaults, to require immediate paymen: in full and foreciose if not
paid. This Security Instrument does not authonize acceleration or foreclosure if not permitted by regulations
of thrSevretary.
() Mortsage Nut Insured. Borrower agrees that if this Security {nsirument and the Note are not desermined
to b2 eligiole for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its fasif;n require immediate payment in full of all sums secured by this Security Insirument. A
writien statemer ¢ o any authorized agent of the Secretary dated subsequent ro 60 days from the date hereoi,
declining to insurs thaz Security Instrument and the Nole, shall be deemed conclusive proof of such
inehgibility. Notwitnsi2sding the foregeing, this option may nol be exercised by Lender waen the
unavailability of insurance1s solely due to Lenger's failure to remit & mengage insurance prcmlum 1o the
Secretary.

10. Reinstatement. Borrower has a2 rigit tc be reinstated if Lender has required imymediate payment in full
because of Borrower's failure to pay an anmnui due under the Note or this Security Instrument. This dight applies
even afier foreclosure proceedings are instituicg: Yo teinstate the Security Insirument, Borrower shall 1ender in a
tump sum al. amounts required to bring Borrowei s72ccount current including, o the extent they are obligazions of
Borrower unfer this Security In='tument, foreclosure cost-ad reasonable and customary attomeys’ fees and expenses
propecly associated with the foreclosure proceeding. Upan reinstatement by Borrower, this Security Instrument and
the obligetions that it secures shall remain in effect as i Tender had not required immediate payment in full.
However, Lender is not required to permit reinstatement /() Lender has accepted reinsiatement after the
commencenent of foreclosure proceedings within two years immediarsly preceding the commencement of a current
foreclosure proceeding, (i1) reinstatement will preclude foreclosure op-different grounds in the future, or (i)
seinstatemert will adversely affect the priority of she lien created by this Secraty Instrument.

11. Borrower Not Releasiis; Forbearance By Lender Not a Waiver. Exiension of the time of payment of
medification of amontization of the suis secured by this Security Instrument grantd by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrowzr or Borrower's successor in
interest, Lznder shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for pivment or otherwise: modify amortization of the sums secured by thic Security Testrument by reason of any
deinand made by the original Borrower or Borrower's successors in interest. Any forbearance hy Liender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liakility; Co-Signers. The covenaris and agreements
of this Security Insteurnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borruwer wito
co-signs tais Security Instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security {nstrument; (b}
is not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees thet Lender and any
other Borrower may agree to extend. modify, forbear or make any accommodations with regard to the terms of this
Security Irstrument or the Note without that Borrower's conzent.

[
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18. Fureclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Inctrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attcrneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immedjat: payment in full under Paragraph 9, the Secretary may invoke the nenjedicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ¢f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding semence shall deprive the Secretary of any rights otherwise
avaiiable 10 a Lender under this Paragraph 18 or applicable law.

TN g .
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19. Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumer: without ch.arge to Borrower. Borrower shali pay any recordation costs.

20. Woiver of Honiev'end. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security krstrument. [f one or more riders are executed by Borrower and recorded together
with this Szcurity Instrument, the corenants of each such rider shall be incorpcrated info and shall amend and
supplement the covenants and agreements of this Security Instrument 2s if the rider(s) were 2 part of this Security
Insirument. {Check applicable box(es)]. -
[ Cordominium Rider (3 wrowing Equity Rider DX Other {specify)
[_] Pianned Unit Development Rider 3 Gréduated Payment Rider Adjustable Rate Rider and
Tax-Exempt Financing Rider

COZ YT 36
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or
by mailing it by first class mail unless applicable faw requires usc of another method. The notice shall be directed 1o
tie Property Address or any other address Borrower designates by notice to Lenaer. Any notice to Lender shall be
given by first class mail to Lender's address stated hersin or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this parugraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. (n the event that any provision or clause of this Security Instrument
of the Note conflicts with applicable law, such conflict shall not affect ather previsions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument ard the Note are declared to be severable.

15. Borocwver’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insirumens,

t6. Hazard.ous Svbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous srusiances or or in the Property. Borrower shall net do, nor allow anyone ¢lse to do, anything
affxcting the Property thaot 's in violation of any Environmental Law. The preceding two sentences shal) not apply io
the presence, uwse, or storagr on the Property of small quantities of Hazardous Substances that are generally
recognized by be appropriat=to/acrmal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action
by any governmenial or regulatory-Zgeacy or private party involving the Propeny and any Hazardous Substance or
Environmenta! Law of which Borrower h2s actual knowledge. If Borrower leams, or is notified by any govemmental
or regulatory authosity, that any removal ar other remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shall promptly take all 1ecsseary remedial acticns in accordance with Environmental Law.

As usid in this paragraph 16, "Hazardoas Stestances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: garoline, kerosene, other flammable or toxic
petraleum products, toxic pesticides and herbicides, vo'atile solvents, materials containing asbestos ¢r formaldehyde,
ard radioactive waterials. As used in 1his paragraph 16, "Cnyvirenmental Law” means federal Jaws and laws of the
junisdiction where the Property is {ocated thut relate to healtn, cafery or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covesxant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns eor(ransfer= io Lender all the reris and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each ienan: of the Property to pay the rents to Lender or Lender’s agents: Itowever, prior to Lender’s notice to
Borrower uof Borrower's breach of any covenant or agreement in the Security [nsviument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender ant Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security ualy.

If Leader gives notice of breach (¢ Borrower: (a) all rents received by Bormower shall b2 held by Borrower as
trustee for benefit of Lender only, to be applieg to the sums secured by the Security Instrunient: (b Lender shali be
entitied 1o collect and receive 2l of the rents of the Property; and (¢} each tenamt of the Proper; %l pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has pot and will not perfarm anya7that would
orevuut Lender from exercising is rights under this paragraph 17.

Lender <hali not be required to enter upon, take control of or maintain the Property befoie or afier giving notice
of breach to Barrower However, Lender or a judicizliy appoinied receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any defavlt or invalidate ary other right or 1emedy of Lender. This
assignment of rents of the Property sb2!! terminate when the debt secured by the Security Instrimient is paid in full.

@sa vt 2012F (Rev. 5/96)
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'; BY SIGNING BELCW, Borrower accepts and agrees to the terms contained in this S:curity Instrument and in
it any nder(s) eaccuted by Bormwer and recorded with it.
i Wi
[ D
i3
3 A&o.) L %&@7_7&%4%“(3&!)
‘ LLIAM 4. LENOIR Borroser
(Seal)
-Borrower
: a (Seal) _(Seal)
. -Borrowar -Borrower
~ (Seah (Scal)
-Borrower -Borowier
ASeal) __.  (Seal
-2 wer -Barmower
STATE OF ILLINOIS, COOK County ss:
I/ZAX/ , & Notary Pablic in and for said county and staic do hereby ceniify
dat WILLIAM M. LENOIR. JRT", AN UNMARRIED M
, personally known 1o me to be the saine person{s) whese name(s) o)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledges that HE o
signed and delivered the said instrument as  HIS frec and voluntary act, for the uwes.upd purposes therein
set fonh. p c:)
Given under my hand and official seal, this Z3 /f—cé day of 7-:%2/ S 97 é » b}
0
st 3/, M:’
s e '.
: . ST ,;"‘-- -'-.LLf::R \ Notary Public *
551“911'?‘» 3 cl\llwu"b \
VO Tammissian maxr»s.s -7.97 ’\_

,_.,',_/'..ruw
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FHA Case No. [
131:8346979-729 |
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  23rd  dayof May , 189 |

and is incorporatid inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed {“Securi'y Instrumeni®) of the same date given by the undersigned (“Bormwer” ) 1o secure
Borrower's Note (*Notz") «o  ICM MORTGAGE CORPORATICN

(the “Lender™) of the same date aid covering the property described in the Security Instrument and located at:

. 214 27TH PLACE, SOUTH CHICAGX-CEIGHTS, ILLINOIS 60411

IPopery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST R/ TF CAN CHANGE AT ANY ONE TIME
" AND THF MAXIMUM RATE THE BORROWER MI.ET PAY.

ADDITICNAL COVENANTS. In addition to the covenants =i agreerients made in the Securily
Instrument, Borrower and Lender further covenant and agree as follow:: _

INTEREST RATE AND MONTHLY PAYMcNT CHANGES

(A} Change Daie ) : .

The interest rate may change on the fitst day of  July . 1895 . and on that day
of each succeeding year. “Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the inferesi rate will be based on an Index. "Indes™ means the
weekly average yvield on United States Treasury Securities adjusted to a constant maturity of one yer, s made
available by the Federal Reserve Board. "Current index” means the most receit Index figure avaslab.e 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used :n this Rider, “Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.
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(C) Calculation of Interest Rate Changes 23-031632A

B:fore each Change Date, Lender will calculate a tew interest rate by adding a margin of
Two end Three Fourths percentage poini(sy {  2.750 %) 10
the Current Index and rounding the sum to the neares: one-tighth of one percentage point (0.125%). Subject
1o the limi'C stated in paragraph (D} of this Ridey, th: rounced amount will be the new interest rate until the

nexi C‘:angc Dute.

(D) Limits ¢: Ir.terest Rate Changes
‘The existing imiresLrate will never increase or decrease by more than one pecentage point (1.0%) on

any s:ngle Change Date. Tle interest rate will neve: be more than five percentage points (5.0%) higher or
lower than the initial interest race, as stated in Paragriph 2 07 the Note.

{E) Calculztion of Payment Cnange
{f the interest rate changes on a (Charge Date, _ender will calculate the amount of monthly payment of

principal and interest which would be licccssary 1o 5.y the unpaid principal belance in full at the Maturity
Date at the new interest rate through substauowiy eqial pay meats. In making such calculation, Lender will use
the unpaid principal alance which weuld be owrt.c.1 the Change Date if there had Feen no default in payment
oz the Note, reduced by the amount of any prepayn:»wis-to principal. The result of this calculation will be the
amount of the new monthly payment of princtpal an: inferes:. .

{F) Notice of Changes
" Lemder will give noticc to Borrower of any ch mge in the ipiersst rate and monthly payment amount, The

notice must be given at least 25 days before the new montkly payineat amount is dve, and must set forth (i} the
date of the notice, (ii) the Change Date, (iii) the old inierest rate, {ivy the new interest rate, {v) the new
monthly payment amount, (vi) the Current Indzx a: d the date it was pudlished, (vii) the method of calculating
the change in montily payment amount, and {viii) any otiter information which may be required by law !‘mm

time to time.

(G) Effective Date of Changes . ‘
A new intercyt rate calculated in accordmn with paragraphs (C) and (D) of this Rider will bccome

effective on the Change Date. Borrower shall mace a pavment in the new monthly zmouni o2zinning on the
first payment date which occurs at Jeast 25 da s after Lender has given Borrower the neuec of changes
required by paragraph (F of this Rider. Borrowe - shall have no obligarion to pay any increase it the monthly
payment amount calculated in accordance with pa agraph (E) of this Rider for any payment date occuning less
than 25 days after Lender has given the requ red notice. If the monthly paynent amount calculated in
accordance with paragraph (E) of this Rider decr :ased, but Lender feiled 1o give timely notice of the decrease
and Borrower made any monthly payment amo: nis exceeding the payment amount which should have been
stated in a timely notice. then Borrower has th: option 1o either (i) demand the return 1o Borrower of any
excess payment. with interest thereon at the Not.: rate (a rate equal (o the inierest rate which should have been
stated in a timely potice), or (ii} request that a- y excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's oblig. tion to return any excess payment with interest on demand is
nal assignable even if the Note is otherwise assis ned before the demand for refurmn is made.
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23-031632A

BY SIGNING BELOW, Borrower accepts and agrees lo the ferms and covenanis contained in this
Adjusiable Rate Rider.

. (seal) péz%- 7/’/@;&,

-Borrower HILLIAH M. LENDIR, JR. Bormer

£ (Seal) {Seal)

-Borrower -Borrower

L (Seal) — {Seal)

-Borrower . - ‘Borrower

— = (Seal) {Seal)

(Rev. 5/96)
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TAX-EXEMPT FINANCING RIDER

5 THIS TAX-¢AEMPT FINANCING RIDEF. is madc this 23rd day of May

: 1996 , and s Jcorporated inte and sha'l be deemed o amend and supplement the Mortgage, Deed of
Trust or Security Deed /“S~curity Insirument'”) of the same date given by the undersigned (“'Borrower'’) to
secure Borrower's Note ("Nete “yio 1CM MORTGAGE CORPORATION

(*'Lender’’) of the same date and coverfug the property described in the Security instrument and Jocated at:

- 214 27TH PLACE, SOUTH CHMICAGS ACIGHTS, ILLINOIS 60411

(¢1operty Address)
ADDITIONAL COYENANTS. [n addition to the ccvenants and agreemens made in the Security Instrument,
Borrawer and Lender further covenani and agree to amvad Paragraph 9 of the Security [nstrument, entitled
“Grounds for Acceleration of Debt,” by adding additionai grounds for acceleration as follows:

Lender, or such of its ~uccessors or assigns as may by separue instrument assume responsibility for
assuring compliance by the Borrower with the provisions of 1":is Tax-Exempt Financing Rider, may
require immediate payment in full of all sums secured by this Security Insirument if:

{a) All or pant of the Property is sold or otharwrse transferred by Boriarver to a purchaser or
other transferce:
(i Who cannot reasonably be expecied io occupy the propeny &s\a principal
restdence within a reasonable time after the saie or transfer, ax as pravided in-Section
143{c) and (i}(2) of the Intcmal Revenue Code; or
(it} Who has had a present ownership interest in a principal residence duting any rar
of the three-year period erding on the date of the sale or transfer, all as provides iu
. Sectior 142(d) and (i)(2) of the Internal Revenue Code {except that ** 100 percent’” shali
- : be substituted for ‘*95 percent or more’” where the latier appears in Section 143(dH1)):;
ar .

BUEZ 3V 56

. . (iil) Al an acquisition cost which s greater than 90 percent of the average area
s purchase price {greater than 110 percen. for targeted area residences), all as provided in
' Section 143(e) and (i\(2) of the Internal Revenue Code; or
{iv) Who has a gross family income 'n excess of the applicable median familv income
as provided in Section 143(f) and (iX2) »f the Internai Revenue Code; or

FHA Multistate Tax-Exsmpt Financing Rider - 10/95
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(b) Borrower fails to occudy the property d scribed in the Security [nstrument wihout prior
written consent of Lender or its successor or assigns described at the beginning of this
Tax-Exempt Financing Rider, or

(c) Rorrower omits or misrepresents a fact hat is material with respect to the provisions of
Section 143 of the Intemal Revenue Code in . n application for the loan sccured by this Security
Insicup ent.

References are to the Internad Revenue Code as a aended and in effect on the date of issuance of bonds,
t-e proceeds 21 woich will be Lsed 1o finance the surchase of the Security Instrument and are deemed to
inctude the implemeuting regulations.

© BY SIGNING BELC'W, Borrower accepts ard agrees to the terms and covenarts contained in this

Tax- Exempt Financing Rider.

. _(Seal) (Seal)

Bolmrwer '{ LIAM M. LENOIR, JR. / © -Bommower

{Seal] (Seal)

-Bormower -Borrower

(Seal) ' {Seal)

-Borrower

(Scal)

-Bomrower

T
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