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~“wxx SEE ATTACHED LEGAL DESCRIFIION #%%

AFTER RECORDING MAIL TO: ‘ . UEFY-G1 R2{dAbIng ¥ §

. Hellon Mortgage Company B L IEEOTRAN 3365 93/264%% 1S4
P.0. Box 4883 I LT 2 L 2-F4H-S0R847F
Houston, TX 77210 o o . FODE NTY RIODKRIR
Attn: Cynthia Waddell : : :

AP# SALGADO MANUEL
IN# 3007254386 .
[Space Above This Line For Recording Data)
- STATE OF TLLINOIS L ‘ FHA CASE NO. i
FHA MORTGAGE 319312075703 |
This Mongage ("Securit/bistrument? isgi':én on May 21, 1996 . The Mongadoris
Hanuel Saigado and Deloies Hernancez, Husband and Wife -
whose addressis 2530 North Francics Avenue,Chicago,ll 60647-2612 '
[Borrower”). This Secunyy In=trument is givento  Mellon Mortgage Company .
~ which Is organized and existing under the laws of | the state of Colorado -~ , .
~and whose addressis 9225 Indian Creek Pariwuay #300, Overland Park, KS 66210 o=
: . : . (lender). 8
Bormower owes Lender the principal sumof - Sixty Nineé Thousand Two Hundred Seventy Three @B
~ Dollars and no/100 Dollars e
U.S. $69,273.00 ). This debt '3 evidenced by Borrowsi's nole dated the same date as this D
Security Instrument ("Note"), which provide s tor monthly payments, with-ihe fuil debt, it not pald carlier, due
and payable on June 1, 2011 - . This Security Instacent secures to Lender: (2) the

sepayment of the debt evidenced by the Nite, with interest, and all renewals; extensions and modifications;
{b} the payment of a) other sums, with int:1est, advanced under paragraph ¢ to protect the security of this
Secwrity Instrument; and (c) the petforma-sice of Bomower's covenants and agrzements under this Security
Instrument and the Note. For this purpos':, Borrower does hereby mortgage, g'ant and convey to Lender
the following described property located v Cook - _

_ County, ltlinos: '

Tax ID Number = 13-25-317-021-0000 . gt - -
which has the address of 2530 Nor :h Francisco Avenue , Chicago =27 p i;f; "yt
. : (STREET] : [cnY) TiQ‘ ) VO
Winois  60647-2612  (Propert. Address’); }L“l 2
TN B
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THIRD, to interest due under the Note; '
FQURTH, to amontization of the principa of the Note;
FIFTH, to late charges due under the Not 2

4. Fire, Flood and Other Hazard Insuranc 2. Borrower shall insure all improvements cn the Property,
whether now in existence or subsequently erezted, against any hazards, casuaities, and contingencies,
including fire, for which Lender requires Insura ce. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower : hall also Insure all improvemenis on the Property, whether
now in existence or subsequentiy erected, agair st loss by floods to the extent required by the Secretary. All
insurance shall be carried with companles app:oved by Lender. The insurance policies and any renewals

B ls-zilcli be held by Lendar and shall include loss payable clauses in favor of, ard in 2 form acceptable to,
V- er. .
A In tiie cuent of loss, Borrower shall give Le wler immediate notice by mail. Lender may make proof of
loss i not nade promplly by Borrower. Each insurance company concerned is hereby authorized and
. directed to maks rayment for such loss directly to Lender, Instead of to Borrower and to Lender jointly. All
'~ orany pan of the insirance proceeds may be & Jplied by Lender, at its option, either (a) to the reduction of
: the indebtedness undlzr the Nole and this Sec.irity Instrument, first to any delinquent amounts applied in
the order in Paragrapi 2, and then to prepayrent of principal, or (b) to the restoration or repair of the
damaged property. Any aurtication of the proc ieds to the principal shall not extend or posipone the due
date of the monthly paymentz which are refi med to in Paragraph 2, or change the amount of such
paymeris. Any excess insurance proceeds aver an amount required tc pay all cutstanding indebtedness
under the Mote and this Security instrument sha'l be paid to the entity legaliy entitled thereto. _
in the event ot foreciosute of this Securit.” Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all rigi*, title an:! interest of Sorrower in and to insurance policles ir force
shall pass o the purchaser, : :

S. Occupancy, Preservation, Mainteiisi.ce and Proteclion of the Property; Borrower's Loan
Agpglication; Leaseholds. Borrower shall occt 3y, establish, and use the Property as Borrower's principal
residence within sixty days after the execution ¢l this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at leas! nne year after the date of occupancy, unless the

" Secretary detemines this requirement wil ca‘ise unuus hardship for Borrower, or unless extenuating
ehcumstances exist which are beyond Borrawe-'s control ‘derrower shall notify Lenders of any extenuating
circumstances. dorrower shall not commit wast 2 or destroy, Jd7mage or substantially change the Property
o allow the Property to deteriorate, reasunable vear and tear cxcepted. Lender may inspect the Propety if
the Property is vacant or abandoned or the loar is In default. Lendor may take reasonabie action to protect
and preserve such vacant cr abandaned Propeiy. Bomower shall alco 0e in default if Borrower, during the
loan application process, gave materially false «. 7 inaccurate information or statements to Lender (or failed
to provide Lerder with any material informatiin) in ¢nnection with te iuan evidenced by the Note,
including, but not limited to, representations sonceming Borrower's ocllipaicy of the Property as a
principal residence. If this Security Instrument i on a leaisehold, Borrower shalt comply with the provisions
of the lease. If Borrower acquires fee title to th: Property, the leasahold and fee titz shall not be merged

. unless Lender agrees to the merger In writing, . . e

6. Charges to Borrower and Protection ¢! Lender's Rights In the Property. Burower shall pay all
. governmental or municipal charges, fines and i:npositions that are not included in Paragi2ah 2. Borrower
S shall pay these obligatio~s on lime directly to tt 2 entity which is owed the paymant, If fadure ' yxay would
v . adversely affect Lender’s interest in the Property, upon Lender's request Borrowz: shall prompily fumnish to
Lender receipts evidencing these payments. : .

If Borrower fails 1o make these payments or the payinen's required by Paragraph 2, or fails lo per!ormc:g :
ary other covenants and agreements containec¢ in this Security Instrument, or there is a legal proceeding‘;‘\: e

. that may significantly affect Lender's rights ir the Properly (such as a proceeding in bankruptey, for 5% -

- condemnation or to enforce laws or regulation. ), then Lender may do and pay whatever is necessary to .
protect the value of the Propeity and Lender's “ights in the Property, including payment of taxes, hazard P‘) e
inzurance and other items mentioned in Paragrz »h 2. : g D

FHA ILUINOIS MORTGAGE FORM ‘ . ‘ N 57/95 .
ISC/FMOTIL, /0994{MW 5-93) . AGE3CF7 FHACASENOC. 131-8312079-703
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STATEGF ILLINOIS , CQOK County ss;
l, Nancy Jane Relnha rd.té Notary F ablic in and ior said county and state, do hereby cenify that
Manuel Salgado and Dolores Hernandez :
. L K L
personally known to fe to be the same person{s) whose name(s) are subscribed to the foregoing
instrument, appeared before me this day in garson, and acknowledged that they signed and
de*r‘r;:ered the said instrument as  their free and volunlary act, for the uses and purposes therein
sa: forth. -

Given under my hand and official seal, this 215t  dayof May. 1996

S COFFITIAL _BEAL”
NANCY JANE REINHABOT
NOTARY PUBLIC, STATE CF L1iNOIS
MY ZOMMISSION EXPIPES 1111559 _
v Hv: Robyn Apcate
Address: Mellon Mortgage Company
€225 Ind-an Creek Parkway £300
Overiand Park, KS 66210

" FHAJLLINOIS MORTGAGE FORM o ‘ 2079388 1
ISC/FMITIL /0594 MW 5-65) PAGETOF7 FHACASENO. 131-8312079-703 ..v
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