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~ MORTGAGE

THIS MORTGAGE S DATED MAY 18, 1996, boivean WILLIAM CODUTO, SINGLE, whose address is 873 N.
COVE, UNIT 885F, PALATINE, 4. 600C7 (referrcd 12 below as "Grantor”); and HARRIS BANK ROSELLE,
whose address is 110 E IRVING PARK ROAD, ROSELLE, IL 60172 {referred lo below as "Lendar”).

GRANT OF MORTGAGE. For valusble consideration, Grarior mortgages, warranta, snd conveys o Lender all
of Grantor’s right, title, and interest in and to the following Gesciibed real property, fogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; ali water, water rights, watercourses and ditch rignts finciuding stock in utifities with ditch or
irrigation rights), and ali other rights. royalties, and profits relating to the real property, including without timitation
ali minerais, oil, ¢as, geothermal and similar matters, focated In COUV. County, State of lHlinols (the "Real
Property™):
UMIT 885F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IM THE COMMON ELEMENTS
IN THE HIDDEN COVE CONDOMINIUMS AS DELINEATED AND DEFIMED IN THE DECLARATIO
RECORDED AS DOCUMENT NUMBER 90-577492 AS AMENDED FROM TINE TO TIME, IN T
SOINHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 KGR, RANGE 10, EAS]y,
OF THE THIRD PRIiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (g}

The Real Property or its address Is commonly known as 873 N. COVE, UNIT 885F, PALATINE, 1. 60007. T@ .
Real Property tax identification number is 02-09-402-045-1040 (02~09-499-999-1039). 35

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Property anks

all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial

Code. All references to doltar amounts shall mean amounts in lawful money of the United States of Amarica.
Existing indebtedness. The words "Existing Indebtedness” mean tne indebtedness described below in the
Existing indebiedness section of this Mortgage.

Grantor. The word "Grantor™ means WILLIAM CODUTO. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
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sureties, and accommodation partlee'in'm with'tha Indebtedness.

Improvements. The word "Improvements” means end includes without fimitation all existing and future
improvements, bulidings, structures, moblle homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.
indebtedness. ' The word *Indebtedness” means all principal and interest payable under the Note and any

i) gmountsiexpended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

<147 19 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as orovided in

this Mortgage. At no time shali the principal smount of Indebledness secured by the Mortgage, nol
including sums advanced to protect the security of the Mortgage, exceed $40,000.00.

Lender. Tha word “Lender” means HARRIS BANK ROSELLE, its successors and assigns. The Lender is the
mortgagee unde: this forigage.

Morigage. The wurd "Mortgage™ means this Mortgage between Grantor and Lender, and inciudes without
limitation all assignman’s and sacurity interest provisions relating to the Personal Propenty and Rests.

Note. The word "Note" maars the promissory note or credit agreement dated May 18, 1996, in the original
principal amount of $20,000.00 from Grantor to Lender, together with all renewals of, extansions of,
modifications of, refinanc’ gs of, ‘eonsolidattons of, and substitutions for the promissory note of agreement.
The interest rate on the Nota is 10.757%  The Note is payable in 60 monthiy payments of $433.36.

Personal Properly. The words *Perconal Sroperty” mean all equipment, fixtures, and other articlee of
nal ?mpeny now or hereafter owned oy Crartor, and now of hereafter attached of affixed tc the Real
roperty; together with all accessions, parts, anc-additions 1o, all replacemants of, and all substitutions for, any
of such propery; and together with all proceeds fincluding without Himitation aif insurance proceeds and

refunds of premiums) from any sale or other disporiticn of the Property.

Property. The word "Proparty” means coilectively tha eal Property and the Personal Property.

Real Froperty. The words "Real Pr * mean the p opaity, interests and rights dascribed above in the
"@rant ofph:mgage" section. operty el 0

Related Documents. The words "Refated Documents® meai and include without limitation all promussory

notes, credit agreements, loan agreements, environmental agroernants, guaranties, security agreements,
morigages, deeds of trust, and all other Instruments, agreements arJ Zocuments, whether now o heraaRer

existﬁ:g. executed in connection with the Indebtedness,
Rents. The word "Rents” means all present and future rents, revenues, inco=>. issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY U{TEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 1O SECURE (1) PAYMENT OF THE WOFJTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED

. DOCUMENYS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

Qs ,,;_92302

PAYMENT AND PERFORMANCE. Exce’)t as otherwise provided in this Mortgage, Grantor shall ray 1, | ender all
amounts secured by this Mortgage as they become due, and shall sirictly parform ali of Granie's oh'ipations
under this Mortgage.
PGSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession am( uga of
the Property shall be gaverned by the following provisions:
Possession snd Use. Until in defaul, Grantor may remain in possession and control of and operate and
manage the Proparty and coliect the Rents from the Property.
to Mainisin, Grantor shall maintain the Property in tenantable condition and promptly perform ail repasrs,
replacements, and maintenance nacessary to praserva its value.

Hazardous Subsisnces. The terms "hazardous waste,” *hazardous subsetance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth fn the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, a8 amended, 42 U.S.C.
Soction 9601, 6t 8eq. ("CERCLA™), the Superfund Amerdments and Feauthorization Act of 1986, Pub. L. No.
99-499 ("SARA®), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1301, et seq, the Resource
Conservation and Recavery Act, 42 U.S.C. Section 6801, & sag. of other applicablo state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and “hazardous
substance® shafl also include, without timitation, petroleum and petroleum by-pmducts of any fraction thareot
and asbestos. Grantor representy and warrants to Lender that:  (a} Ouring the period ¢f Grantor's ownership
of the Praparty, there hag been no use, generation, manufacture, storage, treatment, dispcsal, release or
thregtened refeasa of any hazardous waste oOr substance bgf any person on, under, about or from the Propen‘y:
{b) Grantor has no knawledge of, or reason to belleve that there has been, excepl as previously disclesed to
and acknowledged by Lender in mﬂng'zar((? any use, generation, manufacture, storage, treatment, disposal,
releass, or threatened ralease of any hazardous waste or substance on, under, about or from the Property by
any prior awners or occupants of the Property or (i) any actual or threatened Itigation or claims of any kind
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i by any person relating to such mafers; and (c) Except as previously disclosed to and acknowledged by
{.ender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
i shall use, generate, manufacture, store, treai, dispose of, or release any hazardous waste Or substance on
under, about oi from the Property and (i) ady such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, anc ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriaie to
determine comgpliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other persan.  The represemtalions and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances  Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes iiable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and ail ciaims, losses, liabities, damages
naltis. and sxpenses which Lender may directly or indirectly sustain or suffer resufling from a breach of
his section of the Mortgage or as a consequence of any use, ?ener_ation, manufacture, siorage, disposal,
release or thia ened release occurring prior to Grantor’'s ownership or interest in the Property, whether or not
the same was 77 =hould have been known 10 Grantor. The provisions of this section of the Mortgage
including the uolcgation to indemnity, shall survive the payment of the Indebtedness and the satisfaction arpd
reconveyance nf #.efien of this Mortgage and shall not be affected by Lender’'s acquisition of any interest in

the Property, whet'ar o foreclosure Gr otherwise.

Nulsance, Waute. Granior shall aot cause, conduct or permit any nuisanCe nor commit, permit, or suffer any
stripping of or waste on or (o the Property or any portion of the Propeny, Withaut limiting the generality of the
foregoing, Grattor will noi remove, or ‘?rant to any other party the right to remove, any timber, mingrais
(including oil and gas), soii, grava! or rock products without the prior written consent of Lender,

Removal of improvements. Gizitor shall not dernolish or remove any mprovements from the Real Property
without the prior written consemt of Lerler. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemen safisfactory to Lender to replace such Improvements  wit
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its egents and representatives ma%emer upon the Real Property at all
reasonable mes 1o attend to Lender's ie:acts and to inspect the Property for purposes Grantor's
compliance with the 1erms and conditions of this Mortgage.

c lance with Governmentsl Requirements. Graritor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of ail governmental authorities applicable ta the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, s¢.long as Grantor has notified Lender in writing prior to
doing so and so fong as, in Lender's sole opinion, Lenuer's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a gurtv bond, reasanably salisfactory to Lender, t0
proiect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave uratteiided the Property. (Grantor shall do all
other acts, in addition to those acts set forth above in this section, wiich from the character and usa of the
Property are reasonably necessary to protect and preserve the Property.

DUE Oi4 SALE - CONSENT BY LENDER. Lender may, at its option, declars immediately due and payable al
sums secured by this Mortgage upon the sale or transfer, without the .ender's price written cansent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” mezas the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitabls; avhether voluntary of
involuntary: whether by outright sale, deed, installment sale contract, land contract, conispit-for deed, leasehold
imerest with a term greater than three (3) years, lease-option contract, or by sale, assignme'it, or transfer of any
peneficiai interest, in or t¢ any land trust holding title to the Real Property, or by any other mett o of conveyance (g
of Real Property interest. it any Grantor is a corporation, partnership or limited liability company, transfer also - .0
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesis <. g,’)
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be éxercised . N
by Lender if such exercise is prohibited by federal law or by Hlinois law. )
mctss AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this . S‘
gage. :
Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shalt maintain the Property free of all liens having priority over or equal fo the interest of
Lender under this Mortgage, excepl for the fien of taxes and assessments not due, except for the Exisling
Indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
fail: dispute over the obligation to pay. so long as Lender's interest in the broperty is not éeo sardized. if alien
arises or is fted as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if 8

AR TR
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fien is filed, within fiteen (15) days aftes Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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satistactary to Lender in an amount sufficient to discharge the lien plus any costs and attomneys' foes or other
charges that could accrue as a resull of a foreclosure or sale unagr the lien. In any contest, Grantor shall
ment before enforcement against the Property.

end itself and Lender and shall satisfx any adverse judg X
rantor shall name Lender as an additional obiigee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or agsessrents and shall authorize the appropriate H‘ovemmema! official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Consiruction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are suppiied to the Property, it any mechanic's lien, materiaimen’s
tian, or other lien could be assérted on account of the work, servicas, or materials and the Cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.
PROPERTY DAM.AGS INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgags.
Maintanance of imsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?'re endorsements on a repiacement basis for the full insurable value covering aii
impravements on the final Property in an amount sufficient to avoid ication of any coinsurance clause, ard
with a standard mortgaace clause in favor of Lender. Policies shalt be written by such insurance companies
and in such form as may be raasonably acceptable to Lender. Grantor shall defiver 1o Lender certificates of
coverage from each insure: containing a stipulation that coverage will not be cancelled or diminiehed without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
lability for failure to qiive such ratire.. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will yiot ve impaired in any way by any act, omission or default of Grantor or an
othar person. Should the Rea! Properiy &t any time become iccated in an area aesl?natad by the Director o
al fiood hazard area, Grantor agrees to obtain and

the Federal Emergenc Management Agency as a speci
maintain Faderal Fi Insurance, to 1 extent such insurance (s required by Lender and i8 of becomes
avallable, for the tarm of the ioan and for thw Tl unpaid principal balance of the loan, or the maximum limit ot

coverage that is avaiiable, whichever is fess.

ication of Proceeds. Grantor shali prwtlg r-.:'iig Lendar of any loss or damage to the Property if the

mated cost of repair or replacement exceeds ¥5,000.00. Lender may make Prpof of loss if Grantor faiis 10
do 80 within fifteen {15} days of the casualty. Wheahar-or not Lender's security Is impairad, Lender may, at its
election, apply the proceeds to the reduction of the lndhtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender eledts to apply the proceeds to resioration and repair,
Grantor ghall repair or repilace the damaged or destroyed «mprovements in 8 manner satisfactory to Lender.
Lender shall, upon satistactory proof of such expendilure, pav ¢” reimburse Granfor from the proceeds for the
reasonable cost of repair or restoration if GrantCr is not in datuiit hereunder. Any proceeds which have not
been disbursed within 180 da'ys after their receipt and which Lesder has not committed to the repair or

restoration of the Property shall be used first to pay any amount oving 10 Lender under this Mma?a‘}nge' g'en u&o
ce of the

accrued interest, and the remainder. if any, shall be &rsiad to the princi b
%degheradness. It Lender holds any proceeds after paygtent in full o,“,'.’,?,‘ !voebtea'nesg. suc%alprocaeds ghall be

paid to Granior.

Unexpired Insurance at Scle. Any unexpired insurance shall inure to (he benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustoa’s sale ™ other saie heid under the
provisions of this Mortgage, ¢r at any foreclosure sale of such Property.

Compilance with Existing indeblesness. During the period in which any Existing inZebtedness described
below is in effect, compliance with the insurance provisions contained in the insirom.ant evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions unde. 'iric Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurince requirement. if
any proceeds from the insurance become pay'vable on loss, the provisions in this M%rkt?fga for division of
m‘mﬂ easl;all apply only to that portion of the proceeds not payable to the holder of the Existing
EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of thig Mmyane. inclugg:ﬂ any
obligation to maintain Existing Indebtedness in good standing as required Lelow, or if aney action or proc is
commenced that would materially aflect Lender's interests in the Prc?eny Lendar on Grantni's behalf may,
shail not be recluired to, take any action that Laender deems appropriate. Any amount that Lender expends in 8o
doing wili bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payable cn demand, (b) be added to the
baiance of the Note and be appoitioned among and be payabie «ith any instaliment payments to become :due
during oeither MP) the term of anr applicable insurance policy or rsu) the remainingr term 0f the Note, or (¢) be
treated as a balioon payment which will be due and payable at the Nota's maturity. This Mortgage alsC wilt secure
payment of these amounts. The rights provided for in this f:aragraf)h shait be in addition to an{ other rights or any
remadies to which Lender may ba entitied on account of the default. Any such action b¥| ender shail not be
construad as curing the default so as to bar Lender from eny remedy that it otherwise would have had.

r‘lgr?zsem; DEFENSE OF TITLE. The following provisions relating t0 ownership of the Property are a part of this
gage.
Title, Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Pr l!y description
or in the Existing indettedness section below ¢r in any titie insurance policy, title repoit, or finaf tit

le opinion
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's 'itle or the interest of Lender under this Monga?e. Grantor ghall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lander shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will defiver, ¢ cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable !aws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a pan of this Mortgage.
Existing Lier_ The hien of this Martgage securing the Indebtedness may be secondary and inferior {o an
existing lien. ~Gramtor expressiy coverants and agrees fo pay, of see to the payment of, the Existing
Indebtedness asd ‘o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtegness, or any default under any security documents for such indebtedness.

Defaull. If the payrier, of any installment of principal or any interest on the Existing Indebtedness is not made
within the time requirio. by the note evidencing such indebledness, or should a default occur under the
instrument securing sucn ncizbtedness and not be cured during any appiicable grace period therein, then, at
the option of Lender, the Irdedtedness secured by this Mortgage shall become immediately due and payable,
and this Mongape shall be i~ uefault.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe by which that agreement 18 inodified, amended,
extended, or renewed without the prirs written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions raizing to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any pait-of the Property is condemned by eminent domain proceedings

of by any proceeding or purchase in lieu of cordemnation, Lender may at its election require that all or any

jon of the net proceeds of the award be appled to the Indebtedness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the award after payment of aii reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conviection with the condemnation,

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may he necessa v to defend the action and cbiain the award.
Grantor may be the nominal party in such proceeding, bt 'tender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counse. i its own chaice, and Grantor will deliver or
ca:gq tot_be delivared 1o Lender such instruments as may be requesiect by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AJTrIORITIES. The following provisionr
relating to governmental taxes, tees 2nd charges are a part of this Mortgage:
Current Taxes, Fees and Charq::a, Upon requsst by Lender, Grantor «iial! execute such documents in
e

addition to this Montgage and take whatever other acticn is requested by Leader to perfect and continue
Lender's iien on the Real Property. Grantor shall reimburse Lender for all taxe:, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, includirg without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Mrrzage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) & specific/ex_upon this type of

Mortga&e or upon ail or any part of the Indebtedness secured by this Mortgage; (D) a speciiic tax on Grantor .
rantor is authorized or required tc deduct from payments on the indebtedness securea by this type of .

Mortgage; (c) a tax on ihis type ol Mortgage char?eabie against the Lender o the holder of ihe Note; and %1)

whic
g Spotecc.rc tax on all or any portion of the Indebfedness or on payments of principal and interest made
rantor.

Subsequent Taxes. If any lax to which this section applies is enacted subsequent to the daie of this
Mortgage, this event shall have the same effect as an Event of Defauit {as defined below), and Lender may .

ge ! !
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and
: ie{ts gecﬁon and deposits with Lender cash or a sufficient corporate surety bena or other security satisfactory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other perscnal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as arnended from time to time.
Security \nteresl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real property records, Lendes may, at any
time and withiout turther authorization from Grantor, file executed counterpans, copies or reproductions of this
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Mortgage as a financing statement. Grantor shail reimburse Lender for all expenses incurad in perfecting of
continuing thia security Interest. Upon defeult, Grantor shall assemble the Pereonal Pro in & manner and
at a place reasonably convenlent to Grantor and Lender and make it availahle to Lender within three (3) days
after receipt of written demand from Lender.
Addresses, The mailin? addresses of Grantor (debtor) and Lender (secured party), from which information
goncernin the securily interest granted by this Mortgage may be obtained (each a8 required by the Uniform
ommercial Code), ara as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request cf Lender, Grantor will maks, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requestad by Lender, cause tu be filed, vecorded, refiled, or rerecorded, as the case may be, at such times
and in such offizes and piaces as Lende: may deem appropriate, any and all such mortgages, deeds of tus,
security deers, security agreements, financing Statements, continuation statements, instrumenis of further
assurance, certificates, and other documents a8 may, in the sole opinion of Lender, be necessary or desirable

in order to effeccda:g. complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, ant-%12 Helated Documents, and (b) the liens %n security interests created by this Monga%e
od or hereafter acquired by Grantor. Uniess prohibited by law or agreed 10

on the Property, whathur now own ' t
the contrary by Lendel ir. writing, Grantor shail reimburse Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph.

Attorney-in-Facl. 1 Grantor 28 to do any of the things referred to in the preceading paragriph, Lender may

do so for and in the name of Crantor and at Gran or's expense. For such purposes, Grantor hereby

irravocably appoints Lender as (3rurtor's attorney-in-fact for the purpose of making, executing, cefivaring,

filing, recording, and doing all otns: things as may be necessary or desirable, in Lender's opinion, to

accomplish the matters referred 1o in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays all ihe indebledness when due, and otherwiee performs all the obligations
imposed upon Grantor under this Mortgage, L7 shall execute and deliver to Grantor 2 suitable satisfacticn f
this Mortgage and suitable statemenis of termunzizn of any financing staternent on file evidenclnF Lender’'s
security intarest in the Rents and the Personal Piogerty. Grantor will pay, if permitted by applicable law, &y
reasonable termination fee as determined by Lender fro~i time to time. I, however, payment Is made by Grantor,
whether voluntafllv or otherwise, of by guarantor or by any ihisd party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment sﬁj 16 Granio”’s trustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law or law for the relief of dc0otors, (b) by reason of any juigment, decree of order
of any caurt or administrative body having jurisdiction over Lendes or any of Lender's promny. of {C) Dy 1eason of
any saftlement or comprise of any claim made by Lender with any clairnan (inciuding without limitation Grantor),
the Indebtedness shafl be considered unpaid for the purpose of evitcrcement of this Mortgage and this Mortgage
ghall continue 1o be effective or shall be reinstated, a= the case mev ve, notwithstanding any canceilation of this
Mortlgage or of an¥ note or other insirument or agreement evidencing w2 Indebtedness and the Property will
continue to secure the amaunt repaid or recovered fo the same extent & if i:al amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decies, order, settlement or compromise
relating to the Indebtedness or to this Mor gage.
DEFAULT. Each of the foliowing, at the tption of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage:

Defauli on Indebledness. Failure of (irantor to make any payment when due on (he i~dsbtedness.

Default en Other Payments. Failur: of GrantG: withinn the time required by this Morlgage to meke any

payr{ilent for taxes or insurance, of any other payment necessary to prevert filing of uric offect dischiarpe of

any llen. :

Compliance Default Failure of Grantor to comply with any other term, obligation, covensnt or condition

contained in this Mortgage, the Note or in any af the Related Documents.

False Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Docurvents is falue or misieading in any material
respect, either now or at the time made or furnighed.

Defective Collatersiization. This MonPage or any of the Related Documents ceases fo be in full force and
effect (including fallure of any collateral documents to Create a valid and perfecied security interest or fien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Grantar, the agpoimment of a receiver for any
part of Grantor's Pmpeny. any assignment for the benefit of creditors, any type of credilor workout, of the
commencement of any proceeding under any bankruptcy or inaclvency laws by or against Grantor.

Forecloture, Forfelture, etc. Commencement of foreciogsure or forfeiture proceedings, whether by judicial
procesding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental

cy against any of the Property. However, this subsection shall not app%in the avent of a good fath
or reasonableness of the claim which is the basis of the {oreclosure or

8
dispute by Grantor as to the validrit% ! i |
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resefves

oF a surety bond for the claim satisfactory to Lander.
Breach of Other Amtemem. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender
any agreement concerning any indebtedness or ather obligatior: of Grantor to Lt

is not remadied within any grace period Provided ‘"“‘éﬂ‘dé?°&‘r?&‘a?ef“22?s‘é‘n§"é‘%’é'9.?
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L later.

Existing Indebledness. A default shall occur uncer any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreciose any
existing fien on the Property.

!: Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
i indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
i) under, any Guaranty of the ndebtedness. Lender, at its option, may, but shall not be required to, permit the
b Guarantors estate 10 assume uncondilionally the cbligations arising under the guaranty in @ manner
- satisfactory to Lender, and, in doing so, cure the Event of Default.

insecurity. Lender reasonably ceems itseif insecure.

Right te Cure, If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event of Default
wilt have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within “ftcen (15) days; or (b) if the cure requires more than fifleen (15) days, immediately initiates
su;ﬁs, sufficient io. cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to proZuc= compliance as soon as reasonably practical.

RIGNTS AND REMEL!ZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, mdv.axercise any one or more of the following fights and remedies, in additicn to any other
rights or remedies providec by law:
Accelerste Indebtedness. _onder shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediatal; due and payable, inciuding any prepayment penalty which Grantor would be
required 10 pay.
UCC Remedies. With respect 16-Gil'of any part of the Persanal Property, Lender shall have ail the rights and
remedies of a secured party under the niform Commerciai Code.

Coflect Renis. Lender shall have the right without notice to Grantor, to take possession of the Property and

collect the Rents, mcluqu amounts pist due and unpaid, and apply the net proceeds. over and above
% Lender’s costs, against the Indebtedness. it urtherance of lh}S right, Lender may require any tenant or other
- user of the Propeity to make payments of reat or use fees directly t0 Lender. f the Rents are collected by

Lender, then Grantor 1rrevocahi¥ designates i.ender as Grantor's atiorney-in-fact 1o endorse instruments

received in payment thereo! in the name of Grantor'and to negotiate the sarme ang coliect the proceeds.

Payments by ténants or other users 10 Lender in reznonse to Lender's demand shall satisly the obligations for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rignts under this subparagraph either in person. by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right to Le placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the “raperty, with the power to protect and preserve
the Property, i operate the Propen precedmg foreclosure or g2!s, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the receiveichip, acainst the Indebtedness. The
mortgagee in ssion OF receiver may Serve without bond i penrited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparert value of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shall nct o.squalify a person from 3erving as a
receiver.

J#digial pgr?recMure. Lender may obtain a judicial decree foreclosing Grantor's interest in alf or any part of
the Property.

Deficiency Judgment. if permitted by apglicable law, Lender may obtain a ,[uugment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts recelved.lrea the exercise of the
rights pravidec! in this section. .
Other Remedies. Lender shall have all other rights and remedies provided in this Morgage or the Note oq' .

<

availabie at law or in equity. ‘
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property matshailed. in exercising its rights and remedies, Lender shall be free to sell all or any pant’ 4]
of the Property together or separately. in one saie or by separate sales. Lender shall be entitled o bid at any N
public saie on all or any portion of the Property. “}
Notice of Sale. Lender shal! give Grantor reasonable notice of the time and piace of any pubfic sale of the” ;:’
Personal Property or of the time after which any private sale or other inte disposition of the Personal
Property is to be made. Reasonabie notice shall mean notice given at least ten {10) days betore the time of N
the sale or disposition. (p
Waiver; Eleclion of Remedies. A waiver by any party ¢f a breach of a provision of this Morigage shall not )
constitute a waiver of or prajudice the party's rights otherwise to demand 8irict compliance with that provision &N

or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action toc perform an obligation of Grantor under this

Mortgage after faliure of Grantor to perform shall not aftect Lender's right 1o deciare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as afto;neys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lerder's opinion are necessary at any time for the protection of its interest or the
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gnforcement of its rights ghall become :‘é;m of the indebledness payabla on demand and shall bear irerest
om the date of expenditure ur.%li '°f,’ at the rate provided for in the Note. Expenses covered by this
Paragraph inciude, without limitation, however sub{ect to any limits under applicable law, Lender's attomeys'
aes and Lender's legal expensas whether or not thare is a lawsuit, including sttorneys’ fees for bankruptcy
preceedings (Including efforts to modify or vacate any automatic stay or injunct 0’? anpeais and any
anticipated post-judgment collection services, the cost nemr:hln?ﬂrecords‘ obtaining titfe repor's (including
foreclosure reports), surveyors' reports, and appraisal fees, and ttle Insurance, to the extent permitted by
applicable iaw. Grantor also will pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER FARTIES. Any notice under this Mortgage, including without iimitatiun anJ
notice of default and any notice of sale to Grantor, shall be in writing, may be te sent by telefacsimilie, axd shall
be effective when actually delivered, or when deposfted with a nationally recognized ovarnight courier, ¢r, il
malled, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change s
address for notices under this Mortgage by giving formal wrillen notice 10 the other panties, specifying that the

urpose of the notice s to chanﬁ the party's address. All coples of notices of foreciosure from the holder of any
len which has priovay-~ser this ort?age shall be sent te Lender's address, as shown near the beginning of this
Mortgage. For notica pruposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVIS'ONS. Thae following miscellaneous provisions are a part of this Morigage:
Amendments. This Mcnours, together with any Related Documents, constitutes the entire understanding and
agresment of the parties a. 1o the matters set forth in this Mortgage. No alteration ¢f or amendment to this

ortgage shall he effective uriess given in writing and signed by tha party or parties sought to be charged or
bound Dy the alteration or amanJment,

Applicable Law. This Mortgage har bian delivered to Lender and sccepled by Lender in the State ¢f
Hinols. This Mortgage shal! be goverred bv and construed in accordance with the laws of the Stsle uf

tilinols.
Caption Headings. Caption heagings In this Nortage ara for convenience purposes only and are not fo ba
used to Intefprelggr det?r% the provisions of this Mo'{%?‘ga. . d

MtrPer. There shall be no merger of the interest of ca'ai@ created by this Morigage with any other interest o0
estale in the Property at any tima held by or for the berdi: of Lender in any capacity, without the writter

consent of Lender.

Severability. |1 & court of competent jurisdiction finds ary rrovision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finainy shall not render that provision invalid or
unenforceable as to any other ?ersons or circumstances. If feacip’s, any such offending provision shall be
deemed to be modified 10 Le within the limits of enforceability or valurr,: however, if the offending provision
cannot be so modified, it shall be stricken and all other provigions of tal¢ Mortgage in al! other raspects shall
ramain valid and anforceable.

Succassors and Assigns. Subject to the limitations stated in this Mortgage on trensfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefil of the parties, thei» succesaors and assigns. W
ownership of the Properly becomes vested in a person other than Grantor, Lend(y, without natice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the liozotedness by way of
forbearance or exiension without releasing Grantor from the obligations of thie Mongag s o liability under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rfﬁhts and pendfs of the
homestead exemption laws of the State of lllinols as to afl Indebtedness secured by this Mortgage.

Ay Waivers and Consents, Lender shall nat be deemed to have walved an[ rights under this Mortgage (0 under
) the Related Documents) unless such waiver is in writing and signed b¥| gnder. No delay or omission ur s
w pent of Lender in exercmin?_I ang‘ g;?hi shall operate as a walver of such right or any other right. A waiver by
¢ any party of a provision of this ﬁage shall not constitute a waiver of or prejudice the party's right otherwise
(N to demand strict compiiance with that provision or any other provision. No prior waiver by Lender, nor any
(3 course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
«» Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Murtgage,
ther granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

4 inttances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTQR
AGREES TO ITS TERMS,

GRANTOR:
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VWILLIAM CODUTO

INDIVIDUAL ACKNGWLEDGMENT
STATE OF f( wb}‘%
0 ) as
COUNTY OF j \)fjé )

On this day before e the undersigned Natary Public, personally appeared WILLIAM CODUTQ, SINGLE, to me
known 1o be the individua' described in and who executed the Mortgage, and acknowledged that he cr she signed
e as his orf1ar frae and voluntary act and deed, for the use$ and purposes therein mentioned.

.19‘?@.
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