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MORTGAGE Loan Number: 4503284

THIS MORTGAGE Is tnaZe this __24th __ day of May 1996 . between the Mortgagor, j%é_f‘z’
WiLLIE G. SOLOMON ANDYCONNIE SOLOMON, HIS WIFE AS
TENANTS IN COMMON, T EA_ ‘F AS TO AN UNDIVIDED 1/2** {herein "Borrower”), and

the Mortgagee, ___EquiCredit Corporation of [lincis

a corporation organizad and

existing under the laws of Ilinols whose addreasiis __10 East 22nd Street - Ste 204
LOMBARD, ILLINDIS 60148 {hereln "Lender”).

Whereas, Borrower Is indebted to Lander in the principal sum of U.S. §___72,250.00 , which
indabtedness is evidenced by Borrower's noie dates |_May 24, 1996 and extensions and
renewals thereof (hereir “Note”), providing for momhy Irstallments of principal and interest, with the balance of

indebtedness, if not sooner paid, due and payable on __Junc %, 2003 !

To Secure io Lender the repayment of the indebtedness eviue:icd by the Note, with interest thereon; tha payment of
all other sums, with interast thereon, advanced in accordance herevitt to protect the security of this Morngage; and the
performance of the covenants and agreemants of Borrower herein cer.ained, Borrower does hereby mortgage, grant and
convey to Lender, the foliowing described property located in the County of _ COK ,

State of lllinois:
LOT 14 (EXCEPT THE SOUTH 43 FEET THEREOF) AND THE SOUTH /2 2FLOT 15 IN
BLOCK 19 IN THE SUBDIVISION OF BLOCKS 19 AND 20, IN PROVISO LAN:
ASSOCIATION'S ADDITION TO MAYWOOD, IN SECTION 10, TOWNSHIP 39 NCKTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LL%:SOIS.

o~

P.IN. 15-10-314-027

*INTEREST. Hailons T2 Agency of ililnols, Ine,
2.6 €. danata Blva, Ste. 300
Lcmbarg, IL GGi48

G- 397

which has the address of 429 S, 19TH AVENUE MAYWOOD
(Strest] [Chy]
Winois 60153 (herein "Property Address");
[Zip Code]

Together with all the Improvements now or hereafter erected on the property, and all easaments, rights, appurtenances
and rents, all of which shall be desmed to be and remaln a part of the property covered by this Mortgage; and all of the
toregoing, together with said property (or the leasehold estats if this Mortgage is on a leasehold) are hereinafter referred to
as the "Property.”
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Borrower covenants that Burrower s lawfully selzed of the estate hereby conveyed and inas the right to mortgage,
grant and convey the Praperty, and that the Property is unencumbered, except for encumbrances of record, Borroveer
covenants that Borrower warramts and will defend generally the titie to the Property agalnst alt claims and demands, subject
to encumbrances of record.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borruwer shall promptly pay when due

the principal of and interest on the dett cvidenced by the Note and any prepayment, late charges and ather charges due
- urcler the Note.
.+ 2. Funds for Taxes and Insurance, Subject to appiicable law or a written walver by Lender, Borrower shait pay
10 Lander on the dayy monthly payments of principal and Interast are payabie under the Note, untk the Note ls paid in full, a
sum (hereln "Funds®) end! to one-twelith of the yearly texes and assessments (including condominium and pianned unit
development assessriems, i any) which may attaln priority over this Mortgage and grourd rents on the Property, tf any,
plus one-twelfth of yearly prandium Instaliments for hazard Insurance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, i any, # ts reasonably estimated initially and from time to time by Lender on fhe basis of
assessments and bills and reasoii.e estimates thereof. Bosrower shall .ot be obligated to make such payments of Funds
10 Lender to the extent that Borrowaer 7iai:as such payments to the holder of a prior mortgage or deed of trust if such hoider
I8 an Institutional iender.

If Borrower pays Funds to Lander, the Frunds shall ba held In an Institution the deposits or accounts ot which are
insured or guaranteed by a Federal or state 50207 (including Lender i Lander is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insurancs: prwnfums and ground rents. Lender may not charge for so hoiding
and applying the Funds, analyzing saki account or varifying and compling sakd assessments and bills, uriess Lender pays
Borrower Interest on the Funds and applicable law pe:mis Lander to make such & charge. Borrower and Lender may
agree In writing at the time of execution of this Mortgage tha* Irierest on the Funds shall be pald to Borrower, and nless
sych agreement is made or applicable law requiras such Interest to be pald, Lander shall not be required to pay Bortower
any interest or eamings on the Funds. Lender shall give to Bomotser, without charge, an annual accounting of the Funds
showing cred'ts and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arg
pledged as additlonal security for the sume secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future mor'ily installments of Funds payable prior to the
due dates of taxes, assessments, nsurance premiums and ground rents, shal' @.ceed the amount raquired to pay said
taxes, assassiments, insurance
premiums and ground rents as thay fall due, such excess shall be, at Borrower’s optiol, eftiier promptly repeid 1o Borrower
or creditad to Borower on monthly Installments of Funds. If the amount of the Funds heid 0L ender shall not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fail due, Bonowe. shall pay to Lender any
amount necessary to maka up ihe deficlency in one or more payments as Lender may require.

Upon paymant In full of all sums secured by this Mortgage, Lender shall promptly refund to Borrovser any Funds held
by Lender. 1t under paragraph 17 hereof the Propenty s sold or the Property is otherwise acquired by Lerdsr, Lender shall
apply, no later than immadiately prior to the sale of the Property or its acquisition by Lender, any Funds helc! be: Lender at
the time of application as a credit against the sums sacured by this Mortgage.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments raceived by Lencer under
the Note and paragraphs t and 2 hereof shall ba appiled by Lender first in payment of amounts payabla to Lenuct by
Borrower under paragraph 2 hereof, then to Interest payatie on the Note, and then to the principal of the Nota.

i 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform alt of Borrower's cbiigations
"> under any mortgage, dead of trust or other security agraement with a llan which has priority over this Mortgags, including
~ fBorrower's covenants to make payments when due. Bomower shail pay or cause 10 be paid all taxes, assessimants and
Auther charges, fines and impositions attributable 10 the Property (*Property Taxes’) which may attain a priority over inis
JMorigage, and leasehold payments or ground rants, if any. In the avent Borrowaer falls to pay any due and payabie Propeity
N Taxes, Lander may, I its sole discration, pay such charges and add the amounts thereof to the principal amotint of the loan
secured by the Security Instrument on which Interest shall accrue at the contract rate set forth n the Note.

5.  Hazard Insurance. Borower shail keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "extended coverags’, and such other hazards as Lendar may

require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lander; providad,
' that such approvat shalt not be unreascnably withheld. In the event Borrawer falls to maintaln hazard Insurance {including
any required flood insurance) in an amount sufficiant to satisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of ali liens and charges which may have priority over Lender's interest in the property), Lender may, in its sole

. digcretion, obtain such insurance naming Lender as the sole beneficlary (single interest covarage). l.ender may add any
, bremiums paid for such insurance to the principal amount of the loan secured by this Security Instrument un which interest
" shall accrue at the contract rate set forth in the Note. All insurance policies and renewals thereof shall be In a form
acceptable to Lander and shall include a standard mortgage clause In favor of and in a form acceptabie to Lender. Lender
shall have the right to hold the policies and renswals thereof, sublect 1o the terms of any morigage, deed of trust or other
security agreement with a fien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of
loss if not made proriotly by Bosrower.

if the Property is auandoned by Borrower, or if Borrower fails to respond to Lander within 30 days from the date notlce
Is mailed by Lender 1o 3orrower that the insurance carrler offers to setle a claim for insurance benefts, Londer is
authorized to collect ano-art the insurance proceads at Lender's option elthar to restoration of repair of the Property or to
the sums secured by this Mafgane.

6. Preservation and Mairienance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property «n/good repair and shall not commit waste or permit impairment o deterioration of the
Propetty and shall comply with the provisiang <f any lease ff this Mortgage Is on a leasehold. If this Mortgage is on a unit in
a condominium or a planned unit develormar, Borrower shall perform ail of Borrowsr's obligations under the deciaration
or covenants creating or governing the condininium or planned unit deveiopment, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. f Porrower fails to perfarm the covenants and agreements contained in
this Monigage, or ff any action or praceeding Is corirenced which materially affects Lender's Interest in the Property
{including without fimitation), then Lender, at Lender's optinn, upon notice to Borrower, may make such appearancas,
disburse such sums, including reascnable attorneys’ tees, ¢ nd take such action as Is necessary 10 protect Lendet's interest.
in addition, Grantor {Mortgagor) covenants &t all times to du 9 things necessary to defend the title to all of the said
property, but the Beneficiary (Mortgagee) shall have the right at riny time to iiitervene in any sult affecting such titie and to
empioy independent counse! in connection with any sult to which itin2y be a party by Intervention or otherwise, and upon
demand Grantor (Mongagor; agrees either (1) to pay the Benefician, 8'i reasonable expenses paid or incurred by & in
respect to any such suit affecting title to any such property, or affeciing ihc Beneficlary's (Mortgagee's) llens or rights
hereunder, including, reasonable fees to the Beneficiary's (Mortgagee's) atorneys or (2] to permit the addilon of such
expanses, costs, and attomey’s fees to the principal balance of the Nota(s) aelr: e’i by this Desed of Trust (Mortgage) on
which interest shall accrue at the Note rate.

If Lender required mortgage insurance as 2 condition of making the loan secured cy ttis Mortgage, Borrower shall pay
the premiums required to maintain such insurance in effect untit such time as the requiremen: for such insurance terminates
in accordance with Borrower's and Lender's written agreement of applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, ai thy Yote rate, shall become
addhional indebtadriess of Borrower secured by this Mortgage. Unless Borrowar and Lender ngrae to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower reguesting paymont thereof. Nothing
cotained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. lLendar may make or cause to be made reasonable entries upon and inspections of the Propenty,
providec that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to 8
Lender's interest In the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with -
any condemnation or other taking of the Propenty, or part thereof. or for conveyanca in Heu of condemnatlon, are hereby ™
assigned and shall e paid 1o Lengder, subject tc the terms of any mortgage, deed of trust or other securlty agreement with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 3 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to.any successor In Interest of
Borrower shall not operate 10 release, in any manner, the tiabllity of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence procesdings against such successor or fefuse to extend time for )
payment of otherw:se modify armontization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in imerest.  Any forbearance by Lender In exercising any right or rermedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy.
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11, Successors and Assigns Bound; Jont and Several Liability; Co-signers. The covenants and agreements
hereln contalned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrowar, subjact to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Martgage, but does not executa the Nota, (a) Is co-signing this Mortaage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the tenns of this Morigage, (b} is not
personally llable on the Note or under this Mortgage, and (c) agrees that Lender and any ather Borrowar hersunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that Borrower's
Interest in the Property.

12, Notice. Excejn for any natice required under applicable law to be given in ancther manner, (a) any notice to
Borrowar provided for in this iorigage shall ba given by delivering & or by maling such notica by certified mail addressed
io Borrower al the Property Aud7ass or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Leidcr 3hall be given by certified mall to Lender's address stated hereln or to such othar
address as Lender may dosignate by rotir2 to Borrower as provided herein. Any notice provided for in this Mortgago shall
be deemed to have been given to Borrasser or Lender when given in the manner designated herein.

13, Goverming Law; Severabllity. rhe state and local laws applicable to this Morigage shall be the laws of the
Jurisdiction in which the Property Is located. Thy firegoing sentence shall not imit the appicablity of Federal law ‘o this
Mortgage. In the event that any piovision or clause ¢ i Mortgage or the Note conflicts with applicabie law, such coflict
shall not affect other provisions of this Mortgage or the Nota which can ba given eflect without the confiicting provision, and
10 this end the ptavisions of this Mortgage and the Nota ars ~iaclared to be severable. As used herein, "costs”, "expenses”
and "attorneys’ feas" include all sums to the extent not prohib#2d v applicable law or limited heren.

14, Borrover’s Copy. Borrower shall be furnished a conformed.copy of the Note and of this Mortgage at the time
of execution or alter recordation hereof.

15, Rehatilitation Loan Agreement, Borrower shall fulfil a ¢! Bomower's obligations under any home
rehabiftation, improvement, repafr, or other loan agreement which Borrower nters into with Lender. Lender, at Lender's
option, may require Borrower 1o exacuto anc deliver to Lender, in a form accaatie to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply fabor. matarials 7 services in connaction wiih
Improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest In Borrower. !f ail or iy part of the Property or an interest
therain Is sold o transferred by Borrowar (or if a beneficial interest in Borrower Is sold or tra:cirred and Borrower is not a
natural person or persons but Is a corporation, partnership, trust or other lagal entity) without Laruer's prior written consent,
excluding {a) the creation of a lien or sncumbrance subordinate to this Security Instrument wiil:h uoes not relate to a
transfer of rights of occupancy in the property, (b} the creation of a purchase money security Infurest for household
appliances (c} a transfar by devise, descent or by operation of law upon the death of a joint tenant or (d) ‘ne prant ¢7 any
leasehold interest of three ‘ears ot less not containing an option to purchase, Lender may, at Lender's optici. Gedlare ali
the suims securad by this Scecurky Instrument to be inimediately due and payable,

if Lender exarcises suth option to accelerate, Lender shail mall Borrower notice of acceleration In accordarice witn
paragraph 12 hereol. Such notice shall provide a pariod of not less than 30 days from the date the notice is mailed vitn
which Borrower may pay thi sums deciared due. If Borrower falis to pay such sums prior to the expiration of such pariod,
Lander may, without further notice or demanx] on Borrower, iInvoke any remedies permittad by paragraph 17 heraof.

Lender may consent to a sale or transfer : (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as If a new ioan wers being made 10 the transferss; (2) Lander reasonably dete mines that
Lendar's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
Is acceptable; (3) interest will ba payable on the sums sacured by this Security Instrument at a rate acceptable to Lendsr;
{4) changes In the terms of the Note and this Security Instrument required by Lender are made, including, for exarmple,
periodic adjustment In the interest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transfaree signs an assumption agreement that is acceptable to Lender and that obligates the
transferes to keep all tha promises and agreements made in the Note and in this Security Instrument, as modi®ed if required
by Lender. To the extent permitted ty applicable law, Lender also may charge a reasonable fee as a condttion to Lender's
consent to any sale or transfer.

Borrower will continus to be olligated under the Nole and this Security instrument unless Lender relcases Borrower in

writing.
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NON-UNIFOAM COVENANTS. Barrower and Lender further covenant and agree as follows:
17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borvower’s breach of any
" covenant or agrecment of Borrower in this Montgage, Including the covepants to piy when due any sums
" secured by this Mortgage, Lender prior to acceleration shaff glve notice to Borrower as provided in paragraph
: 12 hereof specifying: (1) the breach; {2) the acton required to cure such breach; (3) a date, not fess than 10
+& days from the date the notice Is mailed to Borrower, by which such breach must be cured; and (4) that failure
< to cure such breach on or before the date :pecified in the notice may result in acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortyage to be immediately due and payable without further demand and may foreclose this
Mortgage by judiclal proceeding. Lender shali be entitied to collect In such proceeding aff expenses of
foreclosure, including, ‘but_not limited to, reasonable attomeys’ fees and costs of documentary evidence,
abstracts and title reports

18. Borrower’s Right (v Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrowz shall have the right to have any proceedings begun by Lender tu enforcs this Mortgage
discontinued at any timc prior to t2s entry of a judgment enforcing th's Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mutijane and the Note had no acceleration occurred, (b) Borrower cures all breaches
of any cther covenants or agreements ot Gorrower contained in this Mortgage. (cj Borrower pays all reasonable expenses
incurred by Lender in anforcing the coverarits and agreements of Borrower contained In this Mortgage, and In enforcing
Lender's remedies as provided in paragraph 7 niarecf, including, but not limited to, reasonable attorneys’ fees; and (d}
Borrower takes such action as Lender may reasunuoly require to assure that the lien of this Mortgage, Lender’s interest in
the Property and Borrower's obligation to pay the suris-secured by this Mortgage shall continue unimpaired. Upon such -
payment and cure by Borrower, this Morigage and the ob¥gations secured hereby shall remain in fuii force and effect as if
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Receiver. /s s.dditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower chuil. prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain suck rznts as they become due and payable.

Upon acceleration under paragraph 17 hergof or abandonment ! the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall ba applied first to payment of the costs of
management of the Propeity and collaction of rents, including, but not limited o, receiver’s fees, premiums on receiver's
bonds and reasonable attorngys’ fees, and then to the sums secured by this Murtcage. The recelver shall be liable {o
account oniy for those remts actuaily received.

20. Release. iJpon payment of ali sums secured by this Mortgage, Lender sha) release this Morigage without
charge to Borrower. Borrower shall pay alt costs of recordation, if any.

Z1. Waiver of Homestead. Borrowsr hereby walves all rights of homestead exemption = 'tha Property.

22. Riders 1o this Mortgage. If one or rnore riders are executed by Borrower and recorded (oether whh this
Morigage, the covenants and agreements of each such rider shall be incorporated into and shall amara and supplement
the covenants and agreements of this Mortgage as i the rider(s) were a part of this Mortgage. [Check voplicable box(es)].

Bxﬁ\cliustabies Rate Rider [——J Condominium Rider

@(14 Family Rider

D Planned Unit Development Rider D Other(s) spacly

23.  Conformity With Laws. if any provision of this Moftgage (Deed of Trust) Is found to be in viclation of any law, :
rule or reguiation which affects the validity and/or enforceabliity of the Note and/or Mortgage (Dead of Trust), that
provision shall be deemed modiified to comply with applicable law, rule, or reguiation.
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REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or otier encumbrance with a lien which has
priority over this Morigage to give Notice to Landor, at Lender's addrass set forth on page one of this Mortgage, of any

default under the superior encumbrance anx of any sale or other foreciosure action.

In Witness Whereof, Borrower has executad this Mortgage.

// o7
Slgnatu.re o WLLTE G SOLOMON

7 )JW

Signnlurc of CONNIE SOLOMON

STATE OF Hllinals, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public in and for sald counr¥ and state, do hereby certity that

WILLIE G. SOLOMON AND CONNIE SOLOMON, HIS WIFE,AS TENANTS IN COMM&N cAZH AS TO AN UNDIVIDED 1/2*
known to me to be the person(s} whose nams(s) are subscribed to the ing Instrument, apneared betore me

this day in persan, and acknowledged that they signed and delivered the said instrument as thev ire

voluntary act, for the uses and purposes therain set forth.

**INTEREST.
- Given under my hand and official seal, this 24th day of hay, 1996.
~ v PSS e
p "OFFICIAL SEAL" { My Commission Expires;
RENEE SANVILLE ) ’
mmg}:d Puguc, S}AT? OF 1LLINOIS ?
COMMISSION EXPIRES 8/15/98
J-‘ ?.MM / I o y m / \
N Publi¢c
o AS YHE UNDERSIGNED
©  Pleaserstumio:  EquiCredh Corporation of Hiinols ¢
e 10 Enst 22nd Street - Ste 204 i
N LOMBARD, ILLINOS 80143
™ A
§
2
%e
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Loan Number: 4503284

1 -4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 24th  day of May ,
‘ 1596 , and is incorporated into and shall be deemed to amend and suppiement the
' Mortgage, Dead of Trust or Security Deed {the "Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower's Note to
EquiCredit Corporation of lllinois (the "Lender”} of the same date and covering the
property described in the Security Instrument and located at:
429 §. 19TH AVERUE MAYWOOD, IL 60153

[Property Address)

1-4 FAMILY COVENANTS. In addition tu the covenants and agreements made in the
Security Instrumeni, sorrower and Lender further ccvenant and agree as follows:

USE OF PROFRRTY; CHMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the/Zroperty ov its zening classification, unless Lender has agreed
in writing to the change. @dorvower shall comply with all laws, ordinances, regqulations
and requirements of any goverimental body applicable to the Property.

8. SUBORDINATE LIRNS. Except-as prohibited by federal law, Borrower shall not allow
any lien inferior to the Security Iustrument to be perfected against the Property without
Lender's prior written permission.

C. RENT L0OSS INSURANCE. Borrower slial) maintain insurance against rent loss in
addition to the other hazards for which incvience is required by Security Instrument.

D. "BORROWER'S RIGHT TO RRINSTATE" DELBTE UNLESS PROHIBITED BY APPLICABLE LAN.
Security Inatrument is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's requalii, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connecticn with leases of the
Property. Upcn the assignment, Lender shall have the rioht to modify, extend or terminate
the existing leases and to execute new leases, in Lender’n uele discretion. Asg used in
thig paragraph E, the word "lease” ghall mean "subleane” if tliz- Security Instrument is on
a leasehold

F. ASSIGNMENT OF RENTS. Borrower unconditicnally assigns and tiansfers to Lender
all the rents and revenues of the Property. Borrower authorizes LenZel or Lender's agents
to collect the rents and revenues and hereby directs each tenant of thz Property to pay
the rents to Lender or Lenderfs agents. However, prior to Lender's Notlce to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Zorxrower shall
ccllect and receive all rents and revenues of the Property as trustee for the bhenefit of
Lender and Borrower. This agsignment of renta constitutes an absclute assignment and not
an assignment for additicnal security only.

1f Lender gives notice of breach to Borrower: (i) all rents received by Borrower
shall be heid by Borrower as trustee for benefit of Lender only, to be applied to the sums;
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the rents of the Property; and (iii) each tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior asgignment of the rents and has not and will not’
perform any act that would prevent Lencder from exercising its righta under this paraqvaph v

F.
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Lender shall not be raquired to enter upon, take control of or maintain the Property
before or aftsr giving notice of breach to Dorrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the

Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instiument

and Lender may invo'te any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW ~Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider.
. ' ~ 3
L/A{L.Mﬂﬁ {8eal)
Sigrature of WILLIE G. SOLOMON

(€§4¢o~m#’ ;;ihzziﬁb°¢f7q‘ {Seal)
Signature of CUNIV'z SOLOMON
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ADJUSTABLE RATE RIDER
(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER s made this ____ 24th  day of May_ ____199% , and I8
incorporated into and shell be deemied to amend and supplemant the Mortgage, Deed of Trust or Sscurlty Deed {the “Sscurity Instrument’) of the same
date given by the undersigned {the “Borrower”) 1o secure Botrowar's Adjustalbie Rate Note {the *Nots™ i
__EquiCradit Comoration of Hlinois (the "Lender”} of the same data and covering tha property
describad in tha Security instrumeant and located at:

429 S. 19TH AVENUE MAYWOOD, IL 60153

(Property Address)
‘trE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRGWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

Additiona) Coven-inte. I addition to the covenants and agiesments made in the Security instrument, Borrower and Lender further covenam
and ngree as follows;
A. INTEREST RATE AND MONTLLY PAYMENT CHANGES

The Note provides for an initie’ (i (est rate of 7.500 %, The Note provides for changes in the interest rate and the monthly
paymants, as follows,

4 INTEREST RATE AND MONTHLY PAYMIHY CHANGES

{A) Change Dates

The interest rate | will pay may change an the (irat day of _ December, 1996 . and on that day avery six maonths thereafies.
Each date on which my interest rate could change is ca e a ‘Changs Date "

(B} The index

Beginning with the first Change Date, my intersst rate v we based on an Index. The ‘index” is the London interBank Offered Rate for dotiar
deposits having a maturity of six months ("LIBOR") as reported In the wal! Street Journal published in Criando, Flonda. The most recant index figure
sveilable uy of the 15th day of the month or next business cay thessfle- of the month which is two months prior to the change date Is called the
"Current Incex.”

1 the Index is no longar available, the Note Holder will choose a new 17« thet is based upon cornparuble informaticn. The Note Holder wil)
give me notice ot this chales,

(C) Cakculation of Changes

Bufore each Change Date, the Note Holder will zaiculate my naw interest ate by add'ng FOUR & 75/100
perosntaye points {___$.750 %) to the Current Index. The Note Holder will then round the-reault of this addition to the nearest ons-aighth of one
parcentae point {0.126%). Subject 1o the imits stated in Section 4(D) bslow, this rounded amawi. vsill be my new interast rate until the naxt Changs

Date.

The Note holdor wil) then dsternine the amaunt of the monthily payment that would be sufficint 10 repay the unpaid principal that § am
expectad 10 owe at the Change Date in full on the maturity date at my new intsrast rate in substantialy squal ~2vments based on an assumed thres
hundred sixty month armortization term. The result of this calculation will e the new amount of my monthly payinent

(D) Limits on Interest Rate Changes

The interest rate | am raquired to pay at the first Change Date will not be greater than 8500 % or lesebarn 7.500 %.
Thersatisr, my intarest rate will never be Incraased or decreasad on any singis Change Dats by more than one percentaye point (1.00%} from the rats
of inte:est | have been paying for the preceding six months. My interest rate will never be greater than 10375 % nor less than the inltiai rate.

(E) Effective Date of Changes
My new interest rate will bacome sHective on sach Changa Date. 1 will pay the amount of my nsw monthly payment baginning on the first

monthly paymen date after the Change Date unt! the amount of my monthly payment changes again. 9 PP
(F} Notice of Changes 6{3(}2{’}4
The Note Holdar will deiiver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment ihe

effective dats of any changa. The notice will include information required by law to be givan me and also the title and telephono number of & persan
whno wili answer any guestion | may have regarding tho notice. e *

(G) Battoon Payrmenc

On__June 1, 20073 __ 1 will make  final balloon paymen! of the remaining unpaid principal bajance of my loan together with any
sutstanding unpaid interest or other charges. The balloon payment may bs refinanced under terme acceptable to the Note Holder provided (1) | have
not basn and am not in default under ary obligation to the Note Holder &t the time of such safinancing; (2) the security for the new loan shail be the
same and its value aclequats; and (3) | meet all of ‘he Lenders normai loan requirements and pay all fees normally charged by the Lender fot such
transactions. My oprtian 1o refinance rmust be axercised no later than 20 days prior to the dus date of the balioon payment. Tima i2 of tha aasence of
this Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is smanded to read as follows:

Tranafer of the Proparty or a Beneficial interest in Sorrowor. H all or any part of the Praperty or any interest in It is sold or transfamred for &
benefiolat interest in Borrowse Is sold oc trarmfermed and Bomowet is ot & natural pareon) without Lender's prior written consent, Lender may, st its
option, require immadiate paymant in full of all sume sscured by this Socurity Instrument. Howaver, this cption shail not be oxercised by Lender if
sxsrcies I8 prohibited by federal faw a8 of the date of this Securily instrumant. Lender aiso ehall not exercise this option if: {a) Borrowsi causss t: be
submitted to Lander information cequired by Lander to evaluste the interied transieres as i new loan wers being made 1o the Hantferse, and o}
Lendar reasonably determines that Lender's securlty will not be impaired by the joan assumption and that the risk of & breach of any covenam or
agresment in this Security instrumant is acceptable to Lander.

T= the extent pednittec) by applicable law, Londer may charge & reascnabie fee as a condition fo Lendei's consent to the foan assumptior.
Landar may also require thia u:<".sferes to sign sn aasuiption agreement that is scoeptable to Leader and that obiigatea the transferse to keep ali the
promises anc agresments mace ir-ie Note and In this Security instrument. Borrower wiil continue to be obligated undei the Note and this Secunity
instrument uniess Lander releases Qoo in wiiting. '

i Lander sxercisas the optioi 1o-/e2ice Immediate payment in full, Lenter shall give Borowsr notice of acoseration. The notios shall provide 2
period of not iess than 30 days from the da*s itw notios Is delhvired Or mailed within which Borrowsr must pay all cums secured by this Secunty
instrument. 1t Borrower fails to pay these suiiie Jrior to the expiraion of this period, Lender may invoke any remaedies permitted by this Security

instrunent without furthar notice or demand on cofrower

By signing below, Borrower accopts and agrees {o the tevms and covananta contained in this Adjustable Rate Rider.

Sign ture

Signatuse of CONNIE SOLOMON
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