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MORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1996, betwven JOSEPH I IGUNBOR and CECILIA B. IGUNBOR,
JOINTLY, whase address is 8412 W. CAROL, NILES, .- 70714 (referred 1o below as "Grentor"); and First |

American Bank, whose address is 201 5. State Street, P.O. Pox 307, Hampshire, IL 60140 (referred to below
HLenwh) .

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeses, warrants, and conveys o Lender ail .~
of Grantor's right, title, and interest in and to the following described yaal groperty, together with ali existing of s
suhcequently erected or affixed buildings, improvements and fixtures,| @' easements, rights of way, and -
“appurtenances, all waier, water rights, watercaurses and ditch riphts {includira stock in utilities with ditch or
itrigation rights); and all other rights, royaities, and profits refating to the real preperty, including without fimitation
al! minerals, oil, gas, geothermal and similar matters, located In COCK County, Stste of illinois (the "Real
: Property™):

LOT 11 AND THF WEST 15 FEET OF LOT 10 IN BLOCK 1 1N GREENWOOD TERAACE UNIT 1 BEING A
SUBOIVISION IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 41
NORTH, RAMSE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUITY, FL/NCIS.

~ The Real Property or its address is commonly known as 8412 W. CAROL, NILES, )L 60714. The Real
" Praperly tax iden¥fication nuioer is 08-23107-017.

© Grantor presently assigns 1o Lender alf of Grantor's right, title, and interest in and to all leases of the °ropeny and

alt Rents trom the Property. In addition, Grantar grants to Lender a Uniform Commercial Cade security interest in
the Personal Property and Rents.

tévsabgs

DEFINITIONS. The fotlowing words shall have the {Gilowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shali have the meanirgs attributed to such terms in the Uniformy Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The woids "Credit Agreement” mean the revolving line of credit agreement dated May 23,
1896, betwaen Lender and Grantor with a credit iimit of $20,000.00, together with ali renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
qramr‘rty date of this Mapage is June 1, 2001. The interest rate under the Credil Agreement is a variable
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interest rate based uvpon an index. The index currently is 8.250% per annum. The interest rate to be applied

_to the outstanding account balance shall he at a rate equal to the index, subject howaver to the following
maximum rate. Under no circumstances shall the inlerest rate be more than the lesser of 18.000% per anrum -
or the maximum rate allowed by applicable law.

Existing indebtedness. The words “Existing indebledness™ mean the indebtedness descnbed belnw i the
Existing indebtedness section of this Morgage. '

Grantor. The word "Grantor means JOSEPH I IGUHBDR and CE(.:ILIA 2. IGUNBOR. The c:ramor :s the
montgagor under this Mortgage. L

Guarantor. The wod 'Guaramor means and incluges without lim#ation each and ait of the guaramors
Sureties, and accommodation parties in connection with the Indebtadness, 3

indebtedness.  The word "indebtedness” means alt principal and interest payable under the Credit Agreement
~and any amouris expended or advanced by Lender to discharge obligations o Grantor or expenses incurred
~ by Lender to erforca ohligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this MCagaae. Specifically, without Himitation, this Mortgage secures a revolving line of credit
and shali secure not on'y the amount which Lender has presently advanced to Granlor uier the Cradit
Agreement, but aigo ary future amounts which Lender mey advence to Grantor under *he Credlt
Agreement within twenly (20) voars from the date of this Mortgage to the same extent &8 if such future
advance were made as of {ic zate of the execution of this Morigage. The revolving fine 2t credit
obligales Lender to make advances o Grantor 80 long as Granior complies with alf the terms of the
- Credit Agreement and Related Docuswiis. Such advances mey be made, repaid, and remage fom time
- o time, subject to the limitation that the (o'a? oufstanding balance owing at any one time, nol including
finance charges on such balance at 8 fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, olher charges, and uny amourts experded or advanced as provided in this
pasagraph, shali not exceed the Credit Limit as provided in the Credit Agreement. 1t is the intention of
Grantor and Lender thal this Mortgege secures the bpnce oulstanding under the Credit Agreement from

time {o ime trom zero up to the Credit Limit as provided socve and any infermediate salance. Al no time
shall the principel emount of indebledness secured by the Morigage, not including sums advanced to
prolect the securily of the Mortgage, exceed the Cradit Livit of £20,000.00,

Personal Property. The words "Personal Property” mean all oqvipment, fixtures, and other aricles of
personal property now of hereafter owned by Grantor, and now or hereafter attached or affized to the Real
Property; together with all accessions, parts, and additions to, ali replacerieris of, and all substitutions for, any
of such propeny; and together with all proceeds (inclutting without limitution all insurance proceeds ang
refunds of premiums) from any sale or other disposition of the Property. . ‘ .

Real Property. The words "Real Property” mean the property, interests and rights destiibed above in the y

.

Renls. The word "Renis® means ali prese'zt and future rents, revenues, income, issues, royamec profits, anc.’

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESYT IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXYENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce Pl as otherwise provided in this Mortgage, Granter shall pay 1o Lender alf
amwnd n‘tﬁ s&c%ed by this Morigage as hey Decome due, and shail strictly perform all 01 Grantot's cblipations
under this Moctgage.

te Propersty shalt be governed by the following prawsnons
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Property. The word "Property” means collectively the Real Property and the Personal #:¢neny. , L ;‘ -
"Grant of Mortgage™ section. | ! ]’; _

other benelits derived from the Properry ) %} .

PERFORMANCE QOF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE. THIS MORTGAGE IS - .

POSSESSION AND MAINTENANCE QF THE PROPERTY Granlor agrees that Grantors posSession and use 01 ’,-’ '
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Possession and Use. Until in default, Grantor may remain in possession and control of and operate and

- manage the Real Property and coliect the Rents.

1
H

= Duty to Maintain, Grantor shaii maintain the Propeny in tenantable condition and promptly perform all repairs,

replacements, and maintenance necessary 10 preserve ils value,

Nuigance, Waste. Grantor shall net cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
toregoing, Gramor will not remove, or Erant to any other party the right 6 remaove, any timber, minerals
{including oil and gas), soil, gravet or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ait
. sums secured Dy this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any

nart of the Real Property, or any interest in the Real Property. A "sale ar ransfer” means the conveyance of Real
Property or any right, title or interest therein: whether legal, bensficial or equitable; whether voluntary or
invoiuntary, wheth<o Dy outight sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term yreater than three (3) years, lease--option contract, or by sale, assigniment, or transfer of any
beneticial interest in 010 any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 'f any Grantor is a corporation, partnership or limited liabitity company, transter also
includes any change in owrership of more than twenty~five percent (25%) of the voting stock, partnership interests

. or lumited liability company interects, as the case may be, of Grantor, However, this option shall not be exercised
. by Lender if such exercise is protubiad by lederal law or by Hlinois law.

a%);(TES AND LIENS. The following provisions refating to the taxes ang fiens on the Property are a part of this

gage.
Payment. Grantor shali pay wten dur {and in ali events prior 10 delinquency) all taxes, payroli taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Praperty,
and shall pay when due all clairns for viork done on or for services rendered or aterial furnished 1o the
Sroperty. Grantor shall maintain the Propeqy free of ali liens having pricrity over or equal to the interest of
Lender «inder this Mongage, except for the oo of taxes and assessments not due, except for the Existing
indebtedness referregd 1o below, and except as q:herwise provided in the foflowing paragraph.

aRDPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
ortgage. .

Maintenance of insurance. : Grantor shall procure and mainiain policies of fire insurance with standard

extended coverage endorsements on a replacement ‘pas's for the full insurable value covering all

imprevements gn the Real Property in an amgunt sufficiant toavoic. zpplication of any coinsuwrance clatise, and
with 2 slandard mongagee clause in favor of Lander, Palicies shall be wriiten by such insurance companies
and in such form as may be reasonably accepiable to Lender. Grantor shall deliver to Lender certificates of
caverage froem each insurer containing a stiputesion that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lende: and not ventaining any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shai mclude an endarsement providing that
coverage in favor of Lender will not be impaired in any way by any act, oruscian or default of Grantor or any
other gerson.  Should the Real PropenA{ al an; time become located in an %7¢a designated by the Director of
the Feaeral Emer%egg Maragement Agency as a special llcod hazard area, Crantor agrees 1o obtain and
maintain Federal ! Insurance, to the exdznt such insurance is required hv Lender and is or becomes
available, for the term of the loan and for the {ull unpaid principal balance of the ioz:s, or the maximum limit of
coverage that is available, whichever is {ess.

£aplication of Proceeds. Grantor shall orom lg "%& Lender of any loss or damage 0. the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of luss it Grantor fails to
da s within fifteen (15) da¥s of the casualty. Whether o7 not Lender’s security is impaireo, L zider may, at its
election, appal% the proceeds to the reduction of the indebledness, payment of any lien affeciing the Propenty,
or the restoration and regair of the Property.

EXPENDITURES BY LENDER. W Grantor fails to comply with any provision of this Morgage, including any
obligation to maintain Existi~7 Indebledness in pood standing as required below, or i any action or proceeding is

commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behalf may, but |

- shall not be required 1o, take any acticn that Lender deems appropriate. Any amount that Lender expends in so

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paig by Lender to

the date of r arment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added 10 the dalance of the credit line and be apporlianed among and be payapie with any instaliment payments
to became due during either [i) {he term of any applicable insurance policy of (i) the remaining teqn of the Credit
Agreement, 57 (C) De treated as a balloon peyment which will be due and payable at the Credit Agreement's
maturity. This Marigage also will secure payment of these amounts. The rights provided for in this paragraph
shail be in addition 10 any other qghts or any romedies to which Lender may be entitled on account of the default.
Any such action Dy Lender shali not be construed as curing the default so as 10 bar Lender from any remedy that
it atherwise would have had.,

gARRANTY; DEFENSE OF TITL.E. The following provisions relating to ownership of the Property are a pant of this
origage.

Tile, Grantor warrants that: {a) Granto: holds good and marketable titie of recerd to the Propenty in fee
. simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
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- or in the Existing indebtedness section below or in any titie insurance pelicy, titte report, or final title opinion
“issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority {0 execute and deliver this Mortpage to Lender.

Defense of Tile. Subject to the excepﬁon in the paragraph above, Grantor warrants and witl forever aefend
the title to the Property against the lawlul claims of all parsons. :

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage. ‘ :

Exisling Lien. The tien of this Moggage _securin‘_g the indebtedness may be secondary and inferior to the lien
securing payment of an exas:m? ligation 10 FLEET MORTGAGE. The existing obtigation has a current -
pnnclpg balance of approximately $154,000.00 and 45 in the original principal amount of $168,000.00. Grantat
expressly covenants and agrees to pay, or see 1o the gaymen of, the Existing indebtedness and to prevent
any default on such indebtedness, any default under the instruments avidencing such indebtedness, or any
default under any security documents for such indebtedness. : A

FULL PERFORMANCE, 1t Grantor pays all the Indebtedness when due, terminates the credit line account, and
atherwise performs 4 the obligations imposed wpon Grartor under this Mcrigage, Lender shall execute and
deliver to Grantor a sinahle satisfaction of this Moertsga;ge and suitable statements of termination of any financin
~ statement on file evidening Lender’s Security interest in the Retus and the Personal Property. Grantor will pay,
Rermmed by applicable »«, any reasonable termination fee as determined by Lender from time to time. ff,
owever Fe%vmem is mace oy Gramor, whether voluntarily or otherwise, of b{r guarantor of by any third party, on
the Indebtedness and therealte/ Lender is forced to remit the amount of that payment {a) 10 Grantor’s tvusice in
bankruptcy or to any similar perscr under any federal or state bankruptcy law or law for the relief of debtors, {bY
by reason of any judgment, decree rr order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any seftiement or comprise of any claim rmade b'y Lender with any -
claimant (including without limiation Sruntor), the indebledness shall be considered unpaid for the purpuve of
enforcemment of this Mortgage and this vartgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or aﬂ_r'eement
evidencing the Indebtedness and the Prapeity wili continue to secure the amount repaid or recovered to the same
exten! as if that amount never had been origirally received by Lender, and Grantor shall be bound by any .
judgment, decree, order, seitlement or compromisa ra2iating to the Indebtedness or 10 this Morigage.

- DEFAULY. Each of the following, at the option of Lewier, shall constitute an event of default {"Event of Default")
under this Morigage: (a) Granior commits fraud or makes @ material misrepresentation at any time in connection
with the credit iine account.  Thig can include, for example, a false statement about Grantor’s income, assets
liabilities, or any other aspects of Grantor’s financial congiiun, {b) Grantor does not meet the repayment terms of
the credi line account. (c? Grantor's action or inactton adveraely affects the collateral for the credit ling account or
Lender's rights in the colfaveral. This can include, for exampls, ‘alfure t¢ maimain required insurance, waste of
aestructive use of the dwelling, failure to pay taxes, death of all puroons Jiable on the account, transfer of titie or
sale of the dwelling, creation of a lien on the dwelhn%_w_nhoul Lendrr's permission, foreclosure by the holder of
another fien, or the use of funds or the dweiling for prohibited pisposzs. : .
RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event of Defaull and at any time thereatter,
Lender, at its option, may exescise any one or mere of the following tighic zad temedies, in additiont to any other
righis or remedies provided by law: - ,
Accelerste Indebledness. Lender shall have ine right at its option withcut wotice 10 Grantor to declare the
entire indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay. . ,
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cade.
iJht.tc!f_hf,:ialpgtt:yn'a<:maure. Lender may obtain a judicial decree foreciosing Grantor's interest in'all or any part of
e Pro . .
Deficiency Judgment. If permitted by applicable law, Lender may oblain a j ggmen! 10/ sny deficiency
remaining in the indebtedness due to Lender after application of all amounts receivad from the exercise of the
rights provided in this section. : : :
Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available at faw or in equity. 7
Allorneys’ Fees; Expenses. in the event of forecinsure of this Mortgage, Lender shall be entitled to resover
;mm;Gramor attorneys’ fecs and actual disbursements necessarily incurred by Lenoer in pursuing such
oreclosure. :

MISCELLANEQUS PRQOVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Hlinois. This Mortgage shall be governed by and construed in accordance with the faws of the State of
fllinois. . : o !
Time Is of the Eagence. Time is of the essence in the performance of this Montgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives afl righls and benefits of the
homestead exemption laws of the State of Iliinois as to ail Indebtedness secured by this Mortgage.
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f.iEACH GRANTOR ACKMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
1GMNTOR AGREES TO TS TERMS.

‘LGHANTOR:

! //"’7 n
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INDIVIDUAL ACKNOWLEDG

.STATE OF I | -

Esin
3 A
) NI
) 88 s
COUNTY OF (e ~ ) N

On this day before me, the undersigned Notary Public_parsonally appeared JOSEPH 1. IGUNBOR and CECILIA

8. IGUNBOR, to me known {0 be ine individuals descrived in and who executed the Mortgage, and ack-owledged
that they signed the Morlg

age as their free and vg&unmrv act and deed, for the uses and purposes therein
menticned. //
Given undﬂa 'ﬁ\: cial seal thls Z day of ﬁ%ﬁ , 19 ﬁz/(
} { Residing at |
"~ Notary Public in and for thc State of T
!

My commission expires - 71 7

LASER PRO, Reg. U.S. Fat. & T.M. Off,, Ver. 3.20b (c} 1996 CFl ProServices, Inc. Al rights reseived
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