UNOFFICIAL COPY

. BEFTeE %M;&SS*Q

L TENOTE Yead NFAT SRSIGS9E it rhaidi

Dk 1

1I me RS - SR )

QK CHHMTY K COROER

Prepared bvi: STEVE MISZKOWSKI
RECORD AND RETURN TO:

PREMIER FINANCIAL GROUP, INC.
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A

THIS MORTGAGE ("Security [nstzarit”™) is given on May 22, 1996 . The mongagor is
pAVID E. FERGUSON and JILL C. KOS«I, HUSBAND AND WIFE

("Barrower"). This Security Instrument is given to
PREMIER FINERNCIAL GROUP, INC.

which is organized and existing under the laws of  THE STATE/OF ILLINOIS , and whose
add:ess is 33 W. HIGGINS ROAD, SUITE 4020, SOUTH BARLIMNGTON, IL 6001C
("Leader™). Bomrewer owes Lender the principal sum of

Onz Hurdred Twenty Seven Thousand Seven Hundred and
T L1 R R T R Dotas (U.S § 127,700.00 ).
This debt is evidenced by Borrower’s note daied the same date as this Secvi’y-instrument ("Note"), which provides for
nionthly paymeats, with the full debt, of not paid earlier, due and payable on June -1/ 2026
This Security Instrument secures 1o Lender: (a) tae repayment of the debt evidenced by the Note, with imerest, and ail rcnewa]s.
extensions and modifications of the Note; (b) the payment of all other sums, with intereri, udvanced under paragraph 7 to
protect the security of this Secunty instrument; and () the performance of Borrower's covenaris and agreements under (his
Security Instrurnent and the Note. For this purpose, Boirower does hereby morigage, grant and cunvey o Lender the following . 4
described property locareil in COOK County, lllinois:

LOT 22 IN BLOCK 5 IN MERCHANTS MADISON STREET ALDITION IN THE NORTHEAST

1/4 OF SECTION 1B, TOWNSHIF 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIBN, IN COOK COUNTY, ILLINOCIS.

DIN 16-18-219-032 . ,
which tas the address of 743 5. BAST AVENUE OLK PARK fareet, City),

Wino s €0304 [Zip Cuded ("Properly Address™);
ILLINOIL-Singlo Family-FNMA/FHLME LINIFORM

tral g_} N 12 F INSTRUMENT Form 2014 990 ' ’
@m l:RllL?nasomn Asmended 6/91 - n ' ;
Fage 1 18 VM MOATGAGE FORMS . (B00152Y.7281 Bq " f ; _
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" ihis Secwity Insirument, Lender may give Borrower a notice idersifying the Hien, Borrower shall satisty the lien or rake one or
, raote of *xe actions set fonh above within 1 diys of the giving of notice.

N 5. Hazard or Property Inswrance, Borrower shafl keep the improvements now existing or hereafter erected on the
*f Propenty insured agoinst Joss by fire, hazards included within the erm “extended coverage” and any other harards, including
* floeds or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the petiods
" that Lender requites. The insurance carrier providing the insurance shzll be chosen by Borzewer subject (o Lender’s approvat
"~ which s1all aot be unreasonably withheld. IF Borrower fals 10 maintain coverage descnibed above, Lender may, ar Lender's
£ uption, sotain coverage 1o protect Lender's tights in the Propenty in accordance with paragraph 7.

ANl msurance policies and renewals shall be acceptable o Lender and hall include a standard mortgage clause, Lender
shatt have the right 10 hold the policies and renewals. [ Lender requires, Borrower shill prowpily pive 1o Lender alf receipts of
paid premiums and renewad notices. b the event of loss, Borrower shiall give prompt notice o the insutance catrier and Lender,
Lender nuyy make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower atherwise agree in writing, insurance proceeds shali be applied to restoraiion or repair of the
Proper + damaged, i€ the restoration or tepair is economically feasible and Leader's security is not lessened. If the restoration or
tepair 1 aot econstaizally feasible or Lender's security would be lessened, the insurance proceeds shatl be apphied to the sums
sccured by this Securaty.Insimment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propetiy, or does not anvwer within 39 days a notice from Lender that the insurance carrier has offered fo seule a claim, then
Lende” may collect the dneipace proceeds. Lender may use the procesds 10 repair or restore the Property of 10 vay sums
sceured by this Security lostirument, whether or not then due. The 30-day pertod will begin when the notice is given.

I nless Lender and Borrowsf Slhierwise agree in writmg, any application of proceeds to principa) shall not extend or
postpeae the due date of the montliy pavments referred o in paragraphs | and 2 or change the amonnt of the payments. I
under patagraph 2t the Property is acquired by Lender, Borrower's right to any insuranse policies and proceeds resulking from
dumage to the Pesperty prior to the acquisicon shall pass 10 Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisttion.

6. Occupancy, Preservation, Muiutenance (nd Profection of the Property; Horrowes's Loan Applieation; Leascholds.
Horrower shall oceupy, establish, and nse the Proper v a8 Sorrower’s principal sesidence within sixty days after the execution of
this Security Instrument and shall continue to aceupy (o Proventy as Borrower’s principal residence for at least one year after
the daie of occupancy, unless Lender otherwise agrees in wling, which consent shall not be unreasonably withheld, or unless
sxleialing circumstanies exist which are beyond Bowrower's”control. Horrower shall not destroy, damage ar impair the
Property, allow the Propzrty to deteriorate, or commit waste on ioe-Property. Bonower shail be in default if any forfeiture
actint o proceeding, whether civil or criminal, is begun that in Lender's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secarity Jasrument or Lender’s security interest, Borrower may
cure such a default and remstate, s provided in paragraph 18, hy causing-ie action or proceeding 10 be dismissed with a ruling
at i Lender's pood faith determination, precludes forfeiwre of the Borrcwer's interest in the Property or other material
;mpurment of the lien crealed hy this Security Instrument or Lender's securily fnterest. Borrower shall also be in default if
Bor-ower, during the (han application process, gave materially false or inaccurate informietion or staiements to Leades (or failed
o provide Leader with any material informauon) in conrection with the loag evidenced Uy the Note, including, but not limited '
to, represeniations concerning Borrower's occupancy of the Propeny as & principal residence 11 this Security Instrument is on a
leaschold. Bocrower shall comply with afl the provisicns of the Jease. If Borrower acquives e tule to the Propenty, the
leasenold and the fee tille shali not merge uniess Lender agrees w the merger i writing,

7. Protection of Lender’s Rights in the Property. If Borzower fails to perform the covenants wy! sgicements contained it - .
this Security Instrument, or there 15 a legal proceeding that may significantly aitect Lender's righis it tae Property {such as a ..
proceeding w bankcuptey, probate, for condemnation or forfeiture of to miorce laws or regulations), then seader may do and - .,
pay sar whatever is necessary Lo protect the value of the Property and Lender’s rights in the Droperty. Lender's actions may '
include paying any sums secured by a lien which has priority over ihis Security Instrument, appearing in coun, payin%

v

rensonable attorneys’ fees and entering on the Propenty to make repairs. Although tender may take actien under this paragra
7, Lender does not have to da su.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiga
Security Instrument. Unless Barrower and Lender agree 10 other rerms of payment, these amounts shall bear interest from thaw'
dite of disbursement at the Note rate and shall be payable, with interest, upon notice fiom Lender 1o Borrower requestin
piyraent.

8. Mortgage Insurance. If Lender required merigage insurance as a condition of making the lran secured by this Security
Instrument, Borrower shall pay the premiwms required to maintain the morigage insurance n effect. If, for any reason, the
morigage insurance coverage required by Lender lapses oF ceases (0 be 0 effect, Borrower shal! pay the premiums required te

'L')F £ mumqlf‘___
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Lender’s address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this
Szcurity Instrument shall be deemed to have been given o Borrower ar Lender when given as provided in this paragr.ph.

1S. Governing Law; Scverubility. Thic Security Instrument shall be govemed by federal law and the law of the
pirisdiction in which the Property is located. In the event that any provision or clause of this Security Instrutnert or the Note
conflicts with applicable law, such conflict shadt not affect other provisions of this Security lasirament of the Note which can be
gven effect without the conflicting provision. To this end the provisions of this Szcurity lnstrument and the Note are declared
t De severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of ine Property or n Beneficiul Interest in Borrawer, {f all or any part of the Propenty or any interest in it
i+ sold or transferred (or if 1 beneficial interest in Borrower is sotd or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrunient. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securi'y lastrument.

If Lender vrervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Iuss than 30 days ftei the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
ecurity Instrumens. 5f Bucrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securtiy Tstrument without further notice er demand on Boirower.

i8. Borrower's Righe«u Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Snstiument discontinued at any thme prior (o the carlier of: () § days (or such other period as
aplicable faw may specify for r2iostatement) before sale of the Property purswant 1o any power of sale contained in this
seeurity Instrument: or (b) entry 61 judement enforcing this Security lnsirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue tinder this Security Insinunem and the Note as if no acceleration had occurred; (b)
-ures any default of any other covenants or agrcements; (¢) pays all expenses incurred in enforcing this Security Instrument,
acluding, b not limited to, reasonable attoraeys fess; ard (d) takes such action as Lender may reasonably require to assure
:hat the lien of this Security Instrument, Lender's rishus in the Property and Borrower's abligation to pay the sums secured by
his Security Instrument shafl conttnue unchanged, Uson cemstatement by Borrower, this Security Instrument and the
Abligations securcd hereby shat! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
viot apply in the case ot acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noicop a partial interest in the Note (together with this Security
:nstrur 1ent) may be sold one or more limes withoun prior sutice (o Rorrower. A sale may result in @ change in the entity (known
15 the “Loan Servicer™ that collects monthly payments due under the Moie and this Security Tnstrument. There also imay be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If°kére is a change of the Loan Servicer, Borrower will be
given aritten notice of the change in accordance with paragraph 14 above-zat apnlicable law. The notice will state the name and
wdress of the new Loan Servicer and the address to which payments should i made. The notice will also contain any other
nforguation required by apolicable law,

‘1), Huzardous Substances. Borrower shall not cause or permit the presence, vie, Aisposal, storage, or release of any
Hazarfous Substances on or in the Property. Borrower shall not do, nor allow znysicelse to do, anything affecting the
Property that is in violation of any Environmemal Law. The preceding iwo sentences shall hor apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally secognized o be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shatl promptly give Lender written uotice of any investigation, claim, demand, lawsuis or ather action by any
govetnmenial or regulatory agency or private party involving the Propeny and any Hazardous Substance or Znvironmental Law
af wiich Borzower has actual knowledge. I Borrower learis, o is notificd by any governmental or reguiiory anthority, that
any rxmovai or other remediation of any Huzurdous Substance affecting the Property is necessary, Borrower shall promptly take
all n¢cessary remedial actions in accordance with Environmenai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirenmentd Law and the followng substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestivides und herbicides, volatile solvents, materials cantaining asbestos or formaldehyde, and radioactive marerials. As used in
this aragraph 20, “Environmental Law" means federal daws and laws of the jurisdiction where the Property is located that
relat: to health, safety or environme al proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Borrower’s breach

of uay covenant or agreement in this Security Instrument (but wmot prior to acceleration under paragraph 7 unless
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