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S031002173 MORTGAGE

S MORTGAGE "Secunty lasiwtpaent”y is yivenon - MAY 22, 1990 . The mortgagor s
EOBERT 5. GUTTMAN
AND JOAN M, GUTTMAN, HUSBAND AND WIFE

TRorsoaer b Thts Securly Instnient 15 given

HOME BXPRESS MORTGAGE CORP.

which is orgamzed and cxisting under the ws o THE STATILOF TLLINCIS it whese
adilgens 1 2615 HORTH SHEFPFILELD
CHICACD, TLLINOTS 60614 Clander” ), Borrower owes Lender the principal swen of
WO HUNDRED SIXTY THODSAND AND 06/100

Dollars 1118, $ 260,000.00 I
Thiv debt s ovidenced by Borrower's note dated the same dige as this Secundy Instrument ("Note™j. which provades for
nonthiy pavments, wih the Tl debt, o not paid eaier, doe and payable on JUNZ 71, 2026 .
Phie Sectaty Insiiment secures W endeds G the repayment of the debt evidenced by the Note, with interest, and all renewals,
Sxtenstons wind swdibications of the Note; (b the payment of alt other sums, with nteres), advigiced snder pmagmaph 7 o
protent the sectrty of s Secunity Instrurest; and (0 the pertormunce of Borrower's covenanls anh agreements nder this
Seenndy Instrument and the Note, For this purpose, Borrower does horeby mostgage, prant amd coiyey s Lender tha tollowimg
desrnbed preperts locaed e COOK County, Hinois:
LOPS 1341 AND 1342 IN WILLIAM M. BRITIGAN'S BUDLONG WOODS GGLE CLUB
ADDITLION NUMMER 4, BRINC A SUBDIVISION OF PART OF THE NORTH 1/2 OF
THE BORTHWEST 1/4 OF SECTION, TCWNSHIP 40 NORTH, RANGE 13, BEAST OF
TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

13-10-111-001
13-12-111-002 Qe
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, thas Soeu ity nstrument, Leader may give Bocrower a potice identilying the ben, Borrswer shall satisty the lren or fake one o
c mone af the w:lions set forth above within 10 days of the givimye of notice.

5. Hozsrd or Praperty Insurance. Borrower shall keep the improvements aow exishing or herealter erected on (he
Peoperty it red spmnst foss by fine, hugards incloded within the term "extended coverige ™ and any other bazayds, meluding
Hewods o Hoedimy, for which Lender requires inswrance. This dsarance shall be mamtamed i the amounts and tor the persods
s Cthat Lender caquires. The insupnce carner providing the insurance shall be chesen by Borrower suhject to Lenduee’s approvil
o S ek shall vot be unrsasonably withheld. 1f Borrower fals to matntain coverage deseribed above, Lemder may . at Lender’s
“povy, ubtinn coverage to protecy Lendec's qghty i the Property waccordance with puragsaph 7.

Al nsarance pobies nd rewewais shalf be aceeptable 1o Lender amd shudt melude a standard mortgage awse., Leader
skaath Tt e the piebt to hold e poberes and renewals. 1E Lender sequires, Borrower shall promptly give o Lender all receipis of
putisd pecmusins amd renewal otices, 1 the event ot Joss, Borrower shall give promp! votive to the wskrance carner and Lender,
Letider i ik peoot ot loss i net made prompity by Borrower.

Unidess Lender amd Borrower othenwise agiee in writing, insurnce proc eds shall be applicd o sestoration or repan ot the
Property damagud, if the retosdiim or reparr s cconosmwally feasihle and Leader’s seeurity s not lesseped, 1 the restoration or
repary 15! evopdanrally feasible sr Cender's security would be lessened, (e insurance proveeds shadl he applied 1o the sume
woowred by this scevsiiy Instroment, whether or uot then due, with any excess pasd o Borrower. If Borrower abandons the
Froperty, o does noyanswer withia 30 days onebice from Lender that the nsarance careter Ras olesed to settle o cham, then
Lender may vollect the dneimanee procecds, Lender may vse the proceeds 1o gepair or restore the Progerty or b pay sums
ectirea by his Secunily I laivent, whether or nog then due, The 30-day peniod will hegin when the notice is given.

Unles. Lender and Horrwa otherwise agee mownung, any application of proveeds 1 pancipal shall aot oxtemd or
postpane the due date of the weataty payments referred booan paragraphs [ and 2 or change the ameunt of the payments, 1t
uieker pargrraph 21 the Property i acomried by Lender, Borrower s 1ight to any insurinee pobicies and proceeds resulting trom
damage to the Property priog t the acguisiaon shall pass (o Leader o the extent ol the sums xecured by this Security Instrument

etk prog to the aoquisition,

S Ouveupaney, Presecvation, Mainterance anid Protection of the Property; Borrower’s Loan Application; Leascholds,
Herrower shadl occupy, exiablish, and use the Propety s Borrower™s principal residence within sixty days after the exeention of
this Secuee y aastrement amd shall Jontinue o oceupy 20e-Property s Borrower's principal residence for at teast one vear allee
the dite o occupaney . shess Lender otherwise agrees i waiting, which consent shidl niet be unreasonubly withhield, or unfess
exlaatng circumstanee - exast which are beyond Bormover’socontrol, Borrowey shall not destroy, damage or smpair the
Property, dlow the Property 1o detertorate, or commmit waste 0% e Propenty. Borrower shill be i detaultf any torfertore

action or stoceeding, whather ol or criminal, 15 bepun that in reiied’s good fath pdgment could resalt i forfeiture of the .
Prop:sty o otherwase materafly nmpaie the lien created by this Seeuriby Metrunnt or Lender s sectnaty atenest. Bortower may :

‘ cire sueh 4 detauit amd reinstate, us provided moparagraph 18, by cansime A achion or proceeding to be disnussed with 2 robing
tht, 0 dendee’s pood faith detormination, precludes forfeiiure of the Borrdwes's mterest in the Propeity or other material f
mparriectt of the Tien crested by this Secusity. Ttrument or Lender's seeuniy sterest. Bovrewer shall also he i defanlt if 1
Borrswee durmg the Joan snplivation process, gave matertally false or inaceurate lerpsiior or statements o Lender (or failed !

to pruvide Lender wath cny matenal information) in connection with the Joun evidenced Ay the Note, including, but not hemited
to, epresentations coneg rriy Borrower’s occapany y ol the Property as o principal residoncec3 thns Seeunty lnstrament s on o
_ leaschodd . Borrower shall comply with all the proviaens of the lease. 11 Borrower augires fee atle 1o the Property. the
M leassshole and the Tee ntle shall netl merge ondess Leade agrees 1o the menger i wnting.
7. Frotection of Lender's Rights in the Property, 1 Borrower fails to perforn the covenants zadagreements vontstned m
this Sceetrity nstrgoment, or theas is o epal procecding that may significantly atlect Leader™s rights o e Propenty (such as a

N

provveding i hankruptey, probate. tor comdenmation or forfeiture or to enloree nws or repulations), Gepdender may do apd &
pay ter whiever 1s pecessary o protect the valie of the Property and Lender's rights in the Property. Leader's iwhions may a
meinde ayving any s secuped by o lien wineh has priordy over this Secuity  Instrument, appeartng i ocourt, paymg 3
tea onable atlorieys fes and endering op the Property to make repairs, Aithough Loender way ke sction onder s pacagraph 5
7, Lender does not have to de so. B
Any amounts dishursed by Lender undee this pacagraph 7 shall become additions debt of Borrower seoured by this LD
» Seaursty Instrument. Unless Borromes and Lender agree (o other terms of paytient, these amounts shall bear interest from the o

gty of dishursement wt the Note rate and shall be paysble, with interest, upon notice from Lender o Bosrower requuesting
[t nent.

8. Mortgage lnvrance. Jf Lender reguired mortgage msiiance as o conditon of naking the koan secutred by this Security
b truncmy, Borrowar shall pay the premums required o maintas the mortgage msugance i elfecd, B, tor any reason, the
mertea, s nsuranee coverage equired by Lender Japres or ceamses to be i eftect, Borrower shudl iy the premivms regqired o
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coapplivile hiw provides ntherwise). Vhe notice shabl specity: (@) the detiaulty (b) the action required o cure the delanly
CUte) a dane, mot Tess than 30 diys From the date the notice is given to Boreasver, by which the default avust be vured; and
Ot it Fnlore to cure the defilt an or befare the date specified in the sotice aiay cesall i necelerntion of the sums
b+ secared by this Security Invirument, foreclosuve &y judicinl proceeding and sale of the Property, The notice shall further
/ inform Borrower ol the vight o reinstate after acceleration and the vight to wwer? in e foreclosure proceeding thic
tin-existe e of o defanlt or any other defense of Borrower tn aceeleration and Toreclosure, 1 the defiult is ot cured on
wr befure the duie specified in the notice, Lender, at its option, may require immedinte puyment in il of all sums
secured by this Securiey [nstrimvent without Further demand and may (oveclose this Security Instrument by judicial
proveeding, Lesder shall b entitled to collect all expenses incurred i pursoing the canedies provided in this paragraph
21, wnchuding, hut nof limited to, censomble aftorneys’ fees and costs of title evidenee,
22, Redease, Upon pavmeat ol all sums secure ? by this Secarity Instrument, Lender shabl release thus Securny Instroment
without chatee o Portower. Bortower shall puy any recordation costs,
23, Waiver of Homestend, Booower winves ) right of homestead exaisption i the Property.

b Riders p0 iy Secarity tastroment, 1 ove or mere aiders ate exeauted by Borower and recorded togetbier with ¢his
Seurity b reuwent, Becesenants and ugreesients of each sach rider shall be incorporated into and shalt amend snd supplement

the covenar sand ageedieats of this Security Instrutnent as t the rider(s) were a part ol this Seeurily Instrament,
[Chech applicabl boxtesy

‘..}‘Lf Adpstable Rate Fade: [} Condomsintum Rider [_l -4 Fannly RKider

l::__:,...) Cyoduated Payment Rider Lyﬁ Pianned Lt Developmant Rider [_:J Biweekly Fayment Rider

L.:._} ftutloon Reder [;! Rate Improvement Reder [ ] Seeond Home Ridet
IV Ruder L Oomerty) fapeeity ]

BY SIGNING BELOW, Bosrower aceepts wal dpsees o the teems and covenints contamed an this Secunty fnstrament wid
it gt executed by Borrower and seconded widiot, -

. . /‘., /"".I S
Woatnesees: "{//':// - %, L

I Seal)
~Bormower

e (Sendy

—Bomrowsr

{Scab) _— \ {Seal)

—forrower

Mmoo AYAAY ea kit o A T b T foe %y 88 R 8 ¢ o = oy b o

—~Bomrower

NTATE OF HLEINOIS, : {COOK County ss.
. L ‘/‘(E;K'-l;‘ ( . {Oﬁ(ﬂ'{"g’ , o Natary Pubhc in and for swid cotnty andd state do herehy certify

hat
ROBERT 5. GUTTMAN AND JOAN M. GUTTMAN, HUSBAND AND WIFE .

- persomally Knowan to e 1o be the same persons) whiose tigne(s)

subsi b d to the forepomy instrament, appearced besore me this day in person, and acknrowledged that THEY h_:
sipned swad deltvered the sand instnoment s THEIE | free and vohmtary act, for the uses amd puposes therein set forth, 0%
Crven under my hand und ofhetal seal, this ) ¢ V\ day of EXA e, . \C)c}( . W
. - - /"‘| ) ) ] ) ) o ,‘,- g ..}
NIV omiesaon Exprees: J !\.‘i ) /! ] :-fr-f._?,__"*'..';[‘“:.,f:t,{-fii-;,'\,,‘;-.-;,\.,, {‘,\.‘«42( (:'%/),_ e
Notary Public g

“OFFICIAL SEALY T
JENNIFER L. ROSCOP
Notary Public, Sate of liings  §

Mﬁt{n‘rﬂss‘io‘n Expires 7/22/97 §

roTvTy

4
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STHIAD FINANCTAL MERTGAGE (ORPONATION COUY <oty RECORDER
10D FIHESE AVENUE

ENNEL S GROYVE, JLLLNDIS  KOSLS {)L{U!i{-’bl
L. )

S 4 SPACE ABOVE THIS LINE FOR RECORDER'E USE  ————

Cnmmdtmn Asslgnment of Real Estale Mortgage

o .4_._..._,._..._.._.___..._.. e

e amd When Becorded Ml To ww—l

LORR K13 502102173 .'
Ry .-\I,U!. RECEIVED thevandersipned hereby giants, assigns and trmsiers to :
CTANDARD FINANCIAL MORTGRGE CORPORATION

Y100 FOREST AVENUE

DOWNERS GROVE, TLLINOIS, £0L15

alb b rights, bl and interesi o andersizaed i and o that certin Read Bstate Mortgage diteld MAY 22, 1996

execaied by ROBERT 5. GUIPTMAN @ND

JOLN M. GUTTMAN, HUSBAND ARNDATEFE

o HOME EXPRESS MORTGAGE CORP.

o corporaton wrganized wider ihe faws of - THE ST27CE OF TLLINCIS

and whose prneipal place of busaress 0 2615 NORTH SHEFFITLD

CHIUBGO, ILLINOLS  &D614

and recordad in Book! Veldume No. guv_:u(r;: , as Dactnenl

Nuy. . COOK Coum ¥ Revords, St of TLLI NS‘&{E(}J db(’ veserihed

hereatter as folfows: {See Keverse Tor Legal bww)lmll;
10 ]mlll." kirown as 41~ NORTH FREANCISCO, < CHICAGO - ILLINQIE GO625

FOCETHER wath the note o notes thereat dese rited or referred 10, the monessdueand o became due thereon with mtesest,
i &l erpbts wccried or to aecrue wneder sand Real Estate Mosigage. -

STAE o ILLINOTS HOME Ekhn‘b‘swﬂMLAgk N S
Cob NTY oF COOK

On _MAY 22, 1996 hetors
e of oot
b, the undersigned o Netany Publc noand for sand :
Cenmty and State, !\L"I'”i“ll:l“?‘ appeeated HY:  Kevin W0, (:O!;glfl /
Kevin . Cogan s president .
ANA 0 me 1o be the Prosident R Q
and  Michael Parilia _"_'_':.z--.q,_.ﬁ_c_ve d&—*‘bﬂ-
, S Iy :
k:l':;11‘ N '"“" ‘I”llll‘:l hereii \:::lick | le bnild&i‘n:} witl :i)’: Mic;}mﬂ arilla
W <o Lasporion aere e eXecile e wilhin is: oo Penelde
matrunent, that the seal affised o siad anstrument s the Vice President < _}.‘ ‘f"w' .
curpordde seal of sid corporion: that sad msiroment ! 3!)81
war eed and scaled on betiall o sind corpuration Witness -
st to s by-laws of a resolation of gty Boanl of
rectors amd tiat he she ackinowtedges sad insirsment to .
b the free et and doed of sind corporation.
Nty !'uhlh‘-’:'__,., Eaalf wl., 2 on S —_ -
- # County,
Ay Comnussion Lxjures o (THIS AREA FOR OPFFICIAL NOTARIAL SEAL
o DINE:?‘;EP T T Kio Y708 nrfﬁf
NOTARY PUBLIC, STATT m #LL»NO;S = ~ . ()
WY COMMIGSION LXMRES 3:16:0 ,’8 ‘) ._S
f/ R /
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! RECORD AND RETURN TO:

£, STANDARD FINANCIAL MORTGAGE CORPORATION Lo lEET £35S0

41 5100 FORIST AVENUE o Y
i\, DOWNERS GROVE, ILLINOIS GOS1S N T L ”’5'" 4 A& Gy
5 . DHE wtdn Ty v gl

Prepunad hee
DIANE SEPPSIS
CHICAGD, IL 60614

96403640

= {Space Above This Line Vor Recording Data] -~ - -~

MORTGAGE

5031000173~ %C\?,
| <

THIS MORTGAGE ("Securtty fnstzarent”y s givenon - MAY 22, 1996 . The mortegagor 1
ROBERT S. GUTTMAN
AND JOAN M, GUTTMAN,

HUSBAND AND WIFE

(“Horpower ' This Secunty Instrinnent s gyiven e

HOME EIZRESS MORTGAGE CORP.

which 1 orsenzed and existing under the laws of - THE STATE-OF TLLINOLS ~and whose
address v 2015 NORTH SHEFFIELLD
CHICAGO, TLLINOIS 60614 C"Lender®), Borrower owes Lender the principal sum of

TWO HUMDOEED S1XTY THOUSAND AND 00/100

[olars (LS. % 260,000.00 ).
Thes debt w evidencwd by Bortower's note dated the same date as this Secynty [Instrument ("Note™), which provides for
monthly pavi wnts, with the il debt, 1f net paid carbier, due and payable on JUNE 71, 2026 .
This Secunty instrument secupes to eader: Gy the repayment of the debr evidenced by the Noate, with interest, and al} renewals,
exensions ard moditications of the Note; (h) the payment ot all other sums, with intetes', advimeed under paragraph 7 to
protect the weunty of this Secunty Instroment, and (3 the perlormance of Borrowee's coverints aned agreements under this
Secnity Intnement and the Note. For this purpese, Borrower does hereby mortpuge, wrant and cinvey.do Lender the tollowiny
desenibd propenty located e COOK County, 1Hinos:
LOGTS 1441 AND 1342 IN WILLIAM M. BRITIGAN'S BUDLONG WOODS GQELE- CLUB
ADDUTION NUMBER 4, BEING A SUBDIVISICN OF PART OF THE NORTH 1/2 OF
THE NORTHWEST 1/4 OF SECTION, TCOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THYRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

13-12-111-001

13-12-111-002 3” ~r
,a
qla& 0
which has the address ot 5415 NORTH FRANCISCO , (CHICAGO Strout, Gity ,
Bhiness HGUARDH Zip Code (" Property Addiess™y:

ILLINOKS S o Farrily-FNMAFHLMC UMIFORM
] INSTAUMENT Form 3014 990
@ ER(ILY o Ameondod $/91

WA OORTGAGE FORYS - goQiGr 70

e | st tnitials: l’th_;\[" ) ' “*J‘k(nf'squ
IR 35 '
3 7ﬁ/
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tis Secunty lastrument, Lender may give Horrower @ notje identifving the hen. Borrower shyl) sattsty the Tren or ke one oy
Comore of e e tions set torth ahove withm 10 days of the piviny of sotive.

i S Hased or Property thsurance, Borrawer shall keep the improvements pow eXistivg or herealer vrected on the
) Propenty smimed against oss by B, haenrds included within the term “extended coverape® und any other hazards, tecivnding
Hoods oc lomding, fin which bender requires ansuranve. This insucance shadl be maataned o the amaunts and for the perinds
it Eeades reguiees, The instance carrior providing the inswance shall be chesen hy Borrower subject 5 §ender's approval
Lownseh shatl o e unteasonably withhichd. bt Borrower fails 1 nEuntein voverage described above, bender may. af Lender's
S apton, obtg vevere fo pralect Leader’s ahts in the Property i accordance with pattageaph 7,

‘ Al wmsusance polivies and renewads shid] be aceeptable o Lender and shall mochede o stmdasd mortgage chitse, {ender
hastl ha - the pght 1o hohd qhe polivies und rencwals, It Lender respnres, Borrower shall premptiy give o Lepder all feceipts of
pant premmins and reacwal notices, 1 the event of koss, Borrowey shall g1ve prompt noiice W the inssrance vitrnier and §endes.
Fender many maake proot of Toss it not made proarptly by Bosrower,

Uidess Eendey and Bormwer otherwisae AN wWolk, insurance proceeds shall be apphiedt to restoration or tepaty of the
Pooperty dimaged. if the FESERULIOE OF repair iy ceomomivally feasetble and 1 ender's Secunty s ot bessened. 1 the restoration oy
N s ob econaically fasible or Leader's secunty wauld be fessencd, e insurance procecds shall he applivd 10 the sum,
sevtited by this Seewite fustioment, whether or aot then due, with 4y exeess pad o Botrower, IF Borrower abanidons the
Propenty, or does nof e within 30 days a notee from Lender that the HSHEANC s e b otbered o settle 3 chum, then
Lender miey coflect the in A procecds, Lender may use the proceeds to ey ov restons the Propenty or to pay suum
seviired by thes Security Instrignish, whether or not then due, The 30-duy persod will begin when the notice i gmen.

Padess Temtber amd Bouovier Gtherwine dptee mowning, any application of procecds tn princapel shall aot extemd of
postrone the dne date of the wonth's Paynents referred to moparigraphs 1 and 2 of chanye the swmonnt of the paymuents, i
unde puragraph 21 the Property s acquired by Lender, Borrower's Piht Lo any msurance polivies and proceeds resuttng rom
shamage o the Property prys to the seamston shall pass 1o Lender te the extent of the sums seenred by thys Security fustroment
une ey prior & the s SE o,

. Qeenpaney, Prosecvation, Maintenanee rad Protection of the Property; Burrower's Loan Application; Leiseholds.
Borro vee shabl occupy, cstainlish, and nse the Property i Borrower's prinvipal sesidee within S8ty days after the exceution of
thes Seenary Instrumient and hall continme e ovenpy the Propesty as Borrower's praced ressdence for at feast o vear alier
the date of aeampaticy, undess Lender otherwise agrees in writing. which comsent shail aot be unvcisonably withheld, or unless
CXLUL Y Crvamstaees oxist which e heyond Bossower's Control, Borrower vhalt no dustroy, datmage or tnpair the
Property, aliow the Propenty o deteatanate, or conmit waste o A Property, Borsower shal! be 1 thetanle of any forfeitupe
wetin ¢ proceeding, whether civid or crumnab, s begun that in Leflers south tatt, judgment coutd yesmlt sn forteuture of the
Property on otheowine tnsteriafly epair the lien created Py this Secunity” asrument or Lender's SCCLEHY interest. Bogrower may
SHIC SUG s detaultand reinstabe. o provided i parayraph 18, by camsing e action or procecdmg for e disnuissed with « ruhing
at, i onder's woud Buth deterammation, precludes fortefture of the Bortolver'santerest in the Praperty or other waterial
anpanineat of the Jien covgted by iys Security fretrument or Lendes's SCUNHY aniciest, Borower shiall abso ke in detaude
Barrowe: during the hoan apphication provess, puve tusterzally false or inecinte idorawtion o statements wy Lender tor faded
b pioviche Lemdder with any matenid mtormatend i connechion with the Lo evidenmeed by the Note, tcluding, but not fiited
W represcntations concerning Borrowey's oeeapaney ol the Property as a pooncepal sesidencd I thas Seeurity Instrument is o s
Feaschold, Barrower chalf vomply with sl the provisions of the feise. W Borrower aequines e title to (he Progerty, the
feasehold wat the fee uke shaif ae merge unbess Lender agrees to the merger in writiy,

7o Prodection of Lender's Rights in the Propeety. B Bosrower Fals 10 pestorm the covenants ard arTeIents contieined m
this Sevuri Instrument. o there i a fegal proceediog tha may significantly whtect fender's righits i the Ponerty (such us g
proceedig in fankraptey, probate, oy o mdemmation or forfeituse or o enforce s o repnlations), then Lender may do and
Py for wharever o necessary to pretect the value of the Propenty and Lender ' Fghts w the Propenty. Lender's Actrons may

elide pavey any swms seeured by 4 fien which has PRIOEY over this Secusty Instrinnent, Appearng uL court, paving
resoable at omeys tees and entering on the Peoperty to ke repatre. Although Fender may tuke action under this puragvaph
7 Lender docs not have o do o,

Ay arounty disbursed by detder under the, paragraph 7 shatl become additional debt of Borrower sceured by this
heenetty Instrement. Unless Borrower amd Leader agree to other terms of payment, these anwimts shadl bear ipterest from the
it ol disbussenrent at the Note fde and shall be puyable. with ipterest, wposE netice from Leder to Borsower requesting
P ment.

B Mortage suranee, I tenger redinred mortgage msirance as o condition of makiog the boun secured by this Sevurity
fdrment, RBeavrower shia) ray the premaums reqwred e maimiain the Moty msurance w eftecr I for WY Teasen, the
WO WILCe vverage rafitred by Lensder lapses or ceuses 10 he i cltect, Borrower shall pary the prertums reguined 1o
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ADJUSTABLE RATE RIDER
5031002173

{§ Yeur Treasury indes - Rate Cups)

TIHS ADJUSTABLE RATE FIDER o wadee this 22ND dayof MAY
1946 and 1s meomporated o and shalt be deemed toaaiend and supplement the Morgage, Deed of husi

or Sevurity Dead (the *Secsray Tnsorument” ) of the same date given by the undersigned (the " Borrower™) o secuiv

Burrower™s Adjustable Pae Note (the "Note ") 1o
HOME EXPRESS MORTGAGE CORP.

(the *Lender™s of the same date asd covenmy the property described i the Seeneny Instrument ond located at

415 NORTH FRANCISCO, CHICAGO, TLLINOIS 60625

Properiy Address
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE-67%0 THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE

BORROWER S INTEREST RATE CAN CHANGE AT ANY ONii TIME AND THE

MAXIMUM B4TE THE BORROWER MUST PAY.

5

ADDITIONAL COVENANES, In addaton to the covenants and agreements mmde in the Securaly bstroment

Horrower and 1 ender Further covdosat and agree as follows:

A INTEREST RATE AND MONTULY. PAYMENT CHANGES
Tihe Note provides Fov an il mterest fatd of T.8750 4 The Note provides tor changaes i
the nterest rate amd the imonthly payments, as<oliows:

4. INTEREST RATE AND MONTHLY PAYMUENT CHANGES

{A) Chunge Dites

The interest rate b wall pay may change on the ties day©ofs JONE 1 , 2001 andon that
iy every 1 2th month thereatter. Fach diste on swhich my leres? e eould ciinge s cabled o "Change Date

{B) The Index

Begioaing with the st Change Dude, iy interest rate wilk pe bivcdoon an fidex. The "Index” s the weekly
average yield on United States Treasury seeunties adjusted to i constant iaturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of ehidate 45 days betore cach Change Dat
malled the "Current Index.”

W the ladex s no longer wvanlable, the Note Holder will choose a new inden which s based upon compatable

The Note Holder widl give me notice ol this choiee,

inforthation,
() Cabeuldion of Changes
Hetore cach Chimge Date, the Note Hobder wall csloudate my new interest tate by adhag WG AND
THREE FOURTHS percentips rant(st ¢ 2.7500 30 the Current

[nddex, The Note i Tdder wilt then round the result of this addition fo the nearest one-eighth of o poccentape pont
(01255 5, Subpect to the hnts stated i Section 4(D) below, this rounded amount wilf be my pew sterest rate ur

the wxt Change Date.

MULTISTATE AQJUSTABLE RATE RIDER JABNEQ - Sinpln Fanwly  Fannie Mae/Fraddie Mac Uniform inatrumant

DS Ay
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apalicible lov provides otherwisel. The notice shall specilly: (a) the defuult; i) the action reguired 15 cure the defuult;
(1 i daze, not less than 3 days from the dige the notice is given to Borrower, by which the defilt musi be eared; and
(dr thet fuilure o cure the defaall un or before the date specilied in the notice mny result in aceelerntion of the sums
securend by this Secority Instrument, foreclosure by jodicial proceeding und sibe of the Praperty. The notice shalt further
mtorn: Borrower of the right to veinstnte after yeecleration und the right o assert in the foreclosure proceeding the
net-esistence of o defanlt or any other defense of Borrower (o aecelerntion aad foreclosure. )W the default is pot cured on
or hetwe the date speeified in the aotive, Lender, st fts option, may require immedinte pavment in Full of all sums
sevored by this Security loastewnent without Purther demand and may fureclose this Security instroment by judicinl
proveceding. Lender shall he entitled 1o voblect all expenses incurred in purskeing the remedies provided in this paragraph
21, ingluding, but sot limited to, veasonsble attorseys’ Tees and costs of title evidence.

22, Redense, Upon pavisent of abl sums secnred by this Secarity Instroment, Lender shadf vefease this Secarity Insiwment

withou b charyge te Borrower. Borrower shall pay any recondation costs,
23 Waiver of Homestend, Borrower watves all right of homestead exempbion i the Property.

I Ridews to s Secanty Tostrament, i1 one or more aders we exveted by Borrower and recorded together with this
Securiy Istrument, the savenants b agreements of cach such nder shall be incorporated into amd shall amend and supplement
the covenants and agreensdtdul tis Seeunty Tnstoament as b the rider(s) were a part of this Sectirty fnstrament.

[Chew s applicable buxies)]

:.'S:é Audpstable Rate Ruder {_} Condoninmim Ruder L__,] {4 Fammly Rider
A Ciendated Fayment Rider [:_.J Phanad Ut Development Ruder [*_1 Biweekly Payment Ruder
| Bublson Ridey [_u.,l Rate laprovement Rider U] Second Home Rides

L1 VA Ruder - Other(#) [specity]

1Y SIGNENG BELOW, Borrower aceepds sl nees o the teoms and coyenants contidned i thas Sccunty Instomment and

ot erdersy execnted by Borrower and recorded swatib
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STROBERT 5. GUTTMAN ~Borower
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STATE OF ILLINOIS, ) C'OOK County s

L Notary Public i and for said conmy ol @late do herehy certity
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tha

RCBIRT 4%, GUTTMAN AND JOAN M. GUTTMAN. HUSBAND AND WIFE ;g
-ie
L]
, peesonally known 1o me to e the same person{si whoss namie{st "
subs pibedd o the Toreyomy instaament, appesred betore me this day m person, and acknowledged thia THEY md
sgrie damd delivered the sand instrsnent as THEIR | free and voluntary at, Jor the uses and purposes therein set lorth, ™™
SChven under my Dand wnd ofhcil seal, ths ) ) X day of W\E‘“\"/{ , 5(};}( oy
. - A , l . 2 {’ "-/:'" ' . . .?i' _}_'_ ) T /‘S g “"
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Notary Public LN

¥ COFFICIAL SEAL ™
JENNIFER L. Roscop  §

, " Notary Public, State of fiinnis
y Commission Expisgs 7122197
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