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FIRST HOME MORTGAGE CORPORATION
¢ 950 NORTH ELMHURST ROAD
;F/) PIOSPECT, ILLINDIS 60056

a.. an No. 91-960143FL
// i H6aNITUL

( - ———— - ASpace Above This Line For Recording Dati] -
5 MORTGAGE

TEIS MORTGAGE S/ Sccurttly Insirument™ s givenon MAY 23 . 1998
The mostzagor is ROBERU /v . PANOZZC AND MARYANN PANOZZO, HUSBAND AND WIFE

PERYE LG “"{ 1Ni H!.rﬁl?

T4y ';' ah l'\;' LA LR HE ERang

INMjey 1LY ~H~‘»’cn-fts!a?ij1:
COUE vl RECORDER

("Bortower”™), This Sccurity Instrument is given 1o

. SIRST HOME MORTGAGE CORPORATION, AN ILLINJIS CORFORATION ,
J: which b organized and existing under he lavs of TLLINOIS , and whose address is

350 NIRTH FLMHURST ROAD
MT. PROSPECT, ILLINOIS 6005y
{"Lender™), Borrower owes Lender the principal sum of

SEVENTY THOUSAND TWO HUNDRED AND UG/ 100%**k*xkwkx

Deliars 17.8.8 70,7200,00 v This debicds evidenced by Borrower’s note daed the same date as this
Se:urity bnsirament  ("Note”), which provides tor monthly savinents, with she full debt, il not paid carlier, due and
pavzable on JUNLE 1, 2028 This Security Instrument secures to Lender: (a)

the repay nemt ef the debt evidenced by the Note, with interest, ard el renewals, extensions and smodificaiions of the
Not (9 the payment of abll other sums, with interest, advanced welse paragraph 7 10 proicet the security of this
Se:vrity Instrument; amel () the perfonmance of Borrower's covenants ad agreements under this Security Instninent
arvl the Note, For this purpose, Borrower does hereby morigage, grant aed convey to Lender the following described
property located in COOK County, Illinois:
LOT s6 IN BLOCK 24 IN CANAL TRUSTEE'S SUBDIVISION/OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CZO¥ COUNTY, ITLLINOILS.

APM e 17-07-117-1028

Q>0 :A,(\r)

‘,o‘ (R B (
which oy the addresy of 514 NORTH CLAREMONT AVENUE CHICAG ,
|Street] [{sty)
Ul nois 60610 ("Property Address™; e s
e

[Zip Coadey . ! .,_f)
o
/ —
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TOGETHER - WITH all the improvements row or hereatier crecied on the property, and all easements,
appurtenances, and fixtures now or hereatter a part ol the propenty.  All replacements  and additions shall also be
sereered by this Secarity Instnunent. AN of the foregoing is referred o in this Secunty Insirament as the "Propenty.”

BORROWER COVENANTS ihat Borrower is lawlully seised of the estate hereby conveyed and has the right (o
muigage, grant amd convey the Property and that the Property s unencumbered,  except for encembrances of record.
Borrower warranis s will deend generally the ttle 1o the Propenty against all claims and demands, subject to any
encumbrances  of record

TH'S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
antited variations by jurisdiction o constitute a uniform security instrument covering teal propeny.

UWNIFORM COVENANTS. Borrower and Lender covenant and aeree as (ollows:

1. Payinent of Principal and Interest; Prepayment and Late Charpes. Borrower shail prompily pay when due
e principyl of and interest on the debt evidenced by the Note and any prepayment and Lie charges due under the
Nute,

2. Funds ©or Taxes and Inswrance. Subject to applicable law or (o @ waitten waiver by Lender, Bosrower shall
pad o Lender on @ uay monthly payments are due umder the Note, untl the Note 1s paid in full, a sum ("Funds™)
Tor: (ar yearly txesapd sssesstecnts which may atiin prionty over this Security Instrument as a fien on the Property,
tht vearty leaschold” payiacats or greund rents on the Property, if any, (¢) yearly hazard or property  insurance
premiums, (4 yeacly flood dnserance premiums, i any; (¢ yearly mortgage insurance premiugs, if any; and (D any
sums pavable by Borrower ¢ fender, 1 accordanes with the provisions of paragraph 8, in lieu of the payment of
mergag insurance preanums,  These iems are called "Eserow Rems.” Lender may, at any time, colleet and hold
Fumds it ap wmosnt net o exceed i auximum oonnt a leader Tor a federally related morigage loan may require
for Bonic wer's escow account under (ke fegesal Real Estate Settfement Prosedures Act of 1974 as amended  from time
o time 12 U.S.C§ 2600 o seq. ("RESEA™), undess another law that applics to the Funds sets a lesser amount. Y
s, Lemder may, 2t any time, collect aml hdld dauids incan amwunt not o exceed the lesser amount.  Lender may
ystimate the amount of Funds due on the basis ot Cnrrent datit and reasonable  estimates of expenditures  of future
liscrow liems or eiherwise in ccordunce wiih applcablelaw,

The Fandy shall be held in an instiiution whose debosits are insured by a federal ogeney, instrumentality, or entity
tincluding Lender, if Lender i such an inshiutiony or inapy vederal Home Loan Bank. Lender shall apply the Funds

to pay the Escrow lems, Letider may not charge Borrowet Jorholding and applying the Funds, annually analyzing
the escrow accotnt, or verilving the Escrow llems, unless Lender poys Borrowes interest on the Funds and applicable
law penoats Lender o make such o charge. However, Lender miydequine orrower to pay a one-time charge for an
incepentat real estate tax reporting serviee used by Lemder inceunnecion with this loan, unless applicable law
provides otherwise,  Unless an apreement s made or applicable Faw requares Sptzrest to be paid, Lender siall not be

e nired to pay Borrewer any interest o earnings on the Funds, Borrower irid-Lender may agree in writing, however,
that interest shall be paid on de Funds. Lender shall give 1o Borrower, witheut chasge, an annua? accounting of the
Funds, showing credits and debits 1o the Funds and (he purpose for wiich each dvsitto the Furds was made.  The
Fands are pledued as additiona, secarity for all sums secured by this Seeurity Instrumenu,

1f e Funds held by Lender exeeed the amoeunts permitied 1o be held by applicable lav-Lender shall account
Borrower for the excess Funds m accucdance with the requirenents of applicable law. If the amovnt of the Fuads held
by Lender at any time is not sufticient to pay the Escrow Items when doe, Lender may so notisy socrower in writing.
ardl, in such case Boreower shail pay to Lender the amount necessary 10 make ap the deficiency. dortower shall make
L the ceficieney in no more than twelve moewhly payments, at Lender’s sole discretion.

Bpon pavenent in full of a!l sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower
anv Funls held by feader. 1t under paragraph 20, Lender shall acquire or sell the Propenty, Lender, prior to the
acquisition ot sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
aguinst the sums secured by dus Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shalt be applicd: first, to ay prepayment charges due under the Note; second, 1o amounts: payable
under paragraph 25 thind, 0 ierest Jue; Tooeth, e princdpal due; and ast, to any ate charges due under the Note.

4,  Charges; Liens, Borre.er shall pay all taxes, assessmenis, charges, fines amd impositions attributable to the
Froperty which may avain priotity over this Security Instrument, amd feaschold payments or greund rents, if any.
Horrower shall pay these obligations 0 the manner provided in paragraph 2, or if not paid o that manner, Borrower
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shalt pay them on time direetly W the person owed payment,  Borrower shalt promprly fornish 10 Lender all notices
of amoutts to be paid under this paragraph. 10 Borrower makes these payments directly, Borrower shall prompily
furnish tw Lender recegis evidencing the payments,

Borrinser shall promptly d scharge amy lien which has priozity over this Secarity lostrument unless Borrower: (z)
agrees in writiog to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b) contests
in good faith the ben by, or defemls against enforeement of the Lien in, legal proceedings which in the Lender's opinion
aperate 1o prevent the enforcement of the Yien, or () secures from the holder of the lien an agreement satisfactory
w Lender subordinating the ben 1o this Security Instrument. I Lender detervines thit any pant of the Property s
se'dject 10 a lien which may ataen priority over this Sceurity Instrument, Lender may give Borrower a notice identifying
the lien. SBorrower shall satisty the lien or 1ake one or wore of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Propenty tnsurance. Borrower shall keep the improvements pow existing or hereafter evecied on
the Propenty insured agzainst loss by fire, hazards included within the term “extended coverage” amd any other hazards,
insiuding Noods or floading, for which Lender reguires insurance. This insurance shall be maintained in the amoants
ard for the periads thai Lender requires. The insurance carrier providing the insurance shadl be chosen by Borrower
subject 1o Lender’s~approval which shall nat be wareasonubly  withhekl, I Borrower fails 10 maintain coverage
described above, Lender way, a0 Lender's option, obiain coverage to proteet Lender’s vights in the Property in
accerdanee with paraaph 7.

All insurance policics el renevals shall be acceptable 1o Lender and shall include a standard morngage clause.
Lender shall have the right teald the policies and renewals.  If Lender requires, Borrower shall promptly give 10
Lender all receipts of paid preniwins and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proot of joss if oot made promptly by Borrower.

Unless Lender and Borrower cihoiwise agree in writing, fosurance provecds shall be applied 1o restoration or
repaic of the Property damaged, if the testotation or repair is cconomically leasible and Lender’s security is not
Jessened. 1 the restoration or repay is not eeanomically feasible or Lender's security woubd be jessened, the insurance
proceed: shall be applied 1o the surs secured by Dis Seeurity Instrument, whcethet or rot then due, wilh any excess
paid to Borrower. 1 Borrower abardons the Propzity, or dues nol answer within 30 days a notice from Lender that
the insersce carrier has offered to seitle a ciaimy, then Zerder may collect the insurance proceeds. Lender may use
the proceeds 1o repair ot restore the Praperly or o pay sumssecured by this Security Instrument, whether or not then
due. The 3-day perrod will begin vhen the notice s given

Uniess Lender and Borrower o hepwise agree in writing, any 2polication of procecds to principal shall not extend
or postpone the due date of the monthly payments referred 0 in/prigraphs 1 and 2 or change the amount of the
payments.  §€under paragrapt 24 the Propenty is acquired by Lender [ Rorrowet's right 10 any insurince policies and
proveeds tesulting from damage to the Property prior to the acquisition sball pass to Lender (o the extent of the sums
seeured by this Security Instrument fnnnediately piior to the acguisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Propety; Burtower's Loan Application;
Leascholds. Borsower shall aceapy, establish, and use the Property as Borrower's'priacipal residence within sixiy days
after the cxeeution of this Seewrity Instrument it shall contimie o oceupy the Proverty as Borrower's principat
residepes for ar lease one year alter the date of occupancy, unless Lerder otherwise agreees in writing, which consent
hall not be unreasorably withbeld, or unless exteauating circomstances exist which are teyord Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propeny 1o deteriorate, o cunmit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢cnizaingl, is begun that
i Lender's good faith judgment could result in forfetiure of the Property or otherwise materiably fnpair the lien
created by this Seearity Instrunent or Lender's seeirity interest.  Borrower may cuse such a default wea reinstate, as
provided in paragraph 18, by causing the action of proceeding, @ be dismissed with a ruling that, in Lender's good faith
determination, prechices forfeiture of the Borrower's interest in the Property or other riaterial impairmert of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defaull it Borrower, during
the lean apphication process, give maerially false or inaceurate iuformation or staements o Lender (or failed to
provide Lender with any material information) in connecdon with te foan cvidenced by 1he Note, including, but not
Hited o, representatons concering Borrower's oceupaney of the Proparty as a principal residence. I this Security
msteamient 15 on a leasehold, Borrower shall comply with all the prov.sions of the lease. 1f Borrower acquires fee tide
© the Property, the deaschold and the fee e shall not merge unfess: Lender agrees o the merger in writing,
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7. Protection of Leader’s Rights in the Property.  If Borrower fails 10 perform the covenants and agreemenis
comdaraxd m this Seourdly Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the
Peoperty Ciuch as 2 proceeding in baokruptey, probate,  for condepmation  or {orfeiure or (0 enforce laws or
repubas ons), then Lember may do and pay for whatever is necessary o proteet the value of the Property and Lender's
rights “pabe Property. Lender's actons may include paying any sums secured by a Jien which has priority over this
Scewdty Insgrement, appearing in court, paying reasonable atiorneys’ fees awd entering on the Property to make repairs,
Althoagh Lender may take wetion vmder this poragraph 7, Lender does not have 1o do so.

Aay amouats disbussed by Lender under this parzgraph 7 shall become addicional debt of Borrower secured by
thes Securily lnstrumend.  Unless Borrower amd Lender agree to other terms of paymient, these amounts shall bear
interes. from the date ol disbursement at the Note rare and shall be payable, with fmterest. upon notice from Lender
I Barrower requesting payment.

B, Mortgage Insarsnce. If Lender requited morgage insurance as a condition of making the loan secured by
Uns Locurity Instrument, Boreower shall pay the promiums required 1o maintain the mortgage insurance in effect. T,
£y peason, Ane morigage insurance coverage required by Lender fapses or ceasce to be in effect, Borrower shail
pay i premiums required @ obtain coverage subste Lially equivatenr to e mortgage insurance previously in effect,
ab i cost o substannatiy s equivadent io the cost to Burower of the mongage insurance pieviously in effect, from an
dlzpice morgage sarer approved by Lender. [ substantially equivalent mortgage insurance coverage is nol
avatla) Je, Borrower shalk poy 1o Lender cach momth 2 sum equal 10 one-tweltih of the yearly mortgage insurance
premim being paid by Bordower when the insurance coverage Tapsed or ceased to be in effect, Lender will accept,
nse and reiain these payments 2o loss reserve i diew of mongage insurance.  Loss reserve paymemts may no longer
be reqaired, i the option of Lendur, 36 mortgage insurance coverage (in e anount and for the period that Lender
requircs) provided by an incerer approyed by Lender again becomes svailabie and is obuained.  Borrower shall pay the
preminms required (o mainain mortgage insirance i cffect, or w0 provide a toss reserve, il the requirement for
mongage nsurnce ends in accordance. with sy wrilten agreement between Botrower and Lender or applicable law,

U, Inspection.  Lender or its agent may-oske reasonable entries upon and inspectivns of the Property.  Lender
shall pive Loriower notice ai the time of or prige_2o-an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any awiira orcisim for damages, direct or consequential, iz connection with
any vondemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby
assigned and shatl be paid 10 Leader.

In the cveni of awind tiking of the Prapenty, the procedds shall be applicd 1o the sums secured by this Security
Instrumend, whether or not then due, with any excess paid 1o Borrower i the event of a partial taking of the Property
m which the fair market vadue of the Property immedimely before thetaking is equal to or greater than the amount
of the sums secured by this Scewnity Iestrument immediately before the @aXing. unjess Borrower and Lender otherwise
agree in writing, the sums seured by this Security Instrument shali beereduced by the amount of 1he proceeds
mulupbied by the Tollowing fraction: (a} the total amount of 1he sums secured wmediately before 1he taking, divided
hy (by the fair market votie of the Property immediuely before the taking, Any Molance shall be paid 1o Burrower.
In e event ol a garital taking of the Property in which the fair market value of the Propenty immediaely before the
taking s tess than the Mount of e osums secured wmediately before the Gkine unless Borsower and Lender
othurwise agree 1 writing or unless applicable faw otherwise provides, the proceeds shall Fe applied to the sums
securad by this Security Instrument whether oe not the sums are ten due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that vic condemnor  offers
o ke an award or seule a claim for damages, Borrower fiils 10 respond (o Lender within 30 dags »fer the date the
notce is given, Lender 15 authorized o colleet and apply the proceeds, o s option, either to testoraion or repair of
the Property or to the sums seeured by this Security Instruinend, whether or pot then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
ar postpone (he due date of the wonthly paywmients reterred o wr paragraphs | and 2 or change the amount of such

Py menis.

1. Borrower Not Released; Forbearance By Lender Not a Waiver,  Sixtension of the time for payment or
medifization of amoriizaion of the sums secuped by this Seeurity Instrument gramted by Lender 10 any successor in
mterest Of Borrower shall not operate o release the liabiliny of the origing! Borrower or Borrower’s successors in
interest. Lender shadl not be required (¢ commence praceedings against any successer in interest or refuse to extend

Aime for pavmert o otherwise modity amortization of the sums secured by tis Security Instrument by reason of any

demand made by the origuad Borrower or Borrower's suceessors in interest.  Any forbearance by Lender in exercisin
Y b )
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any right or remedy stadl ot be w waiver of or preciude e exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers. ‘The covenants and agreements of this
seeurity (psteument shall tind and benefit the successors and assigns of Lender amd Borrower, subject to the provisions
of parigeiph 17, Borrover's covenants and agreements shatl be joint and several. Any Borrower who co-signs this
Security ‘mstrument bt does not execute the Note: () is co-signiug this Security Instruoment only 10 mortgage, prant
nd convey that Borrewer's interest in the Property under the terms of this Security Insirument; (b) is not personatly
ashfigated W pay the su.ms secured by this Security Instrumenrt; and (¢) agrees thie Lender and any other Borrower may
agree W sxiend, modily, forbeac or make any accommodations with regard 1o the terms of thi< Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. [T the loan secured by this Seeurity Instrument s subjeet 10 o law which sels maximum loan
charges, ane that Taw s fnally interpreted  so thit the interest or other loan charges collecied or to e collecied in
connecticn with the foan sxeeed the permitted Limits, tien: Gy any such foan <harge shall be reduced by the amount
necessary (o teduce the charge w the permitted limig st (b any sums alveady coifected from Borrower which
exeeeded permided hmits will be refunded @0 Borrower.  Lender may choose o make this refund by reducing the
prirginal owed wider the Note or by making a direct payment o Borcower. Ifa sefund reduces pringipal, the reduction
will B> weatad a8 aparlis prepayment without any prepayment charg under the Note

14. Nolices. Ay motice o Borrower provided for in this Security Instrument shall be given by delivering it or
hy mailicg it by fiest class mail unless applicable faw requires use of another method. The: notice shall be directed to
e Property Address or any orier address Borrower designates: by notice 10 Leader, Any notice 1o Lender shall be
given hy tirst class marl o Leides saddress stated herein or any other address Lender desiguates by notice to Barrower,
Any rotize provided tor in this Seosiy Instrument shall be deemed 1 hate been given 1o Borrower or Lender when
given as provided in this paragraplr, .

15. Governing Law; Scverability.  This Security Instrument shall be governed by federal Jaw and the law of the
jurisdwetion in which the Property is locared: A the event thae any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conidact shall not affeet other provisions oi this Security Instruinent or lie
Note which van be given eftect withoue the confliciies_nrovision, To this end the provisions of this Secority Instrument
and the Note are deelired 0 be severable.

6. Burrower's Copy. Bortower shalf be given one conformed capy of the Note and of this Securily Instrument,

17, Transler of the Propeny or a Beneficial [oterese ia Borrower, 1 all or any part of the Property or any
interest ot s toid or transferred ¢or i a beneficial interest Go/florrowee s sold or ransferred  aird Borrower is nob
anawral person) without Lemler's prior writken consent, Lotdes” thaycat its option, require immediate payment in full
of all sums secured by chis Sccurity Instrumenmt.  However, this opiton_shall not be exercised by Lender if exercise is
profubited by “aezal law as of the date of this Security [nsirument,

If Lender exercises this opuon, Lemder shall give Borrower notice of acoeleration.  The potice shadl provide a
pericd f rot Jess than 30 days from the dute the notiee is delivered or mald within which Borrower must pay all
sums seeuted By o Security Insttument,  IE Botrower fails 1o pay hese sume pior to the expiration of this period,
Lender nray invoks any remedies permitted by tis Security Instrument without furihr setice or deand on Borrower.

18. Borrow=*s Right to Reinstate. I Borrower meets cettain conditions, Borrover shall have the right to have
erforcement of ths Seeurity Instrument discontinued ot any time prior 1o the eatlier of” {ay 5 days {or such other
peried s applicable law way specily Yor reinsiatietat) - belore sale of the Property purstaatSeeany powser of sale
contained in this Svcurity Instrwmeni; or (3 entry of B jodgment enforcing this Security fnstruments”_Those coriditions
are that Borrower: (0 pays Lender all sums which then would be due under this Security Instruinent and the Note
a5 if oo acceleration had ocerred - cures any default ol any other covenants or agreements; (¢} pays all expenses
incurted in enforcing this Sceurity Instrument, including, bt vot limited to, reasonable attorneys” fees; and (d) takes
such action as Lender may reasomably equire to assure that the Jien of this Security Instrumenst, Lender’s rights in the
Property and Borrower’s obligation 1o pay the sums secured by this Seeurity Instrament shall continue  unchanged.
Upon rinsttement by Borrower, this Security Insteament and the obligations seeured hereby shall remain fully
eflective as if no acceleraion had vecurred.  However, this right 1o reinstate shall not apply in 1he case of acceleration
under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer. The Note or a pattiad imerest in the Nowe (logether with this
Security Iustrument)  may be sold one or more times without prior notice to Borrower. A sale may result in 2 change
in the eatity (known as the "Loan Servicer') that collects monthly payments due under the Note and this Secarity
Instzunent.  There alse may be one or more changes of the Loan Servicer unrelated o a sale of the Nowe, If there
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5 a-“hange of k2 Loan Servicer, Borrower will be given writtest aoice of the change in accordance with paragraph
14 wiove and applicuble law. The notice will state the name and aklress of the new Loan Servwer and (be address
te which paynmemts should be made. The notice will also comtain anv other information required b, applicable law.

0. Hazardous Substinces. Boreower shadl not cause or permit the presence, use, disposal, storage, or release
of aw Hazardous Substances on ur in the Property. Berrower shall not do, nor allow anvene else 1o do, anything
afterting the Property thar i in vielution of any Environmental Law. The preceding two sentences shall not apply o
the aresemce, use, or storige on the Properiy of small guamities of Uaziordous Substances that are generally recognized
to be appropriate o aormal reskdental uses and o maimenance of the Prdperty,

Borrower shall promptly give Lender wrinen notice of any investization, claim, demand, lawsuit or oiher action
by ary governmental of regulalory agency or private party involving the Property and any Hazardous Substance or
Envirenmental  Law of which Botrower has acnal knowledge.  JF Borvower learns, or is notified by any governmental
or jegulatory authority, that any reraoval or other remediation of any Hazardous Substance affecting the Property is
neezsary, Borrower shalt prowptly teke all necessary remedial actions in accordance with Eavironmental Law.,

As used pOvhis pocagraph 20, "Hazardous Substances” are those substunces defined as toxic or lazardous
subsances by Eiviroervental  Law and the tollowing substances:  gasoleie, kerosene, other fNammable or toxic
pet olewm productssteaic pesticides and herbicides, voluile solvents, materisks containing asbestos o {formaldehyde,
anc radioacitve maic vas) As used in this paragraph 20, “loviconmental Law™ means Jederal Taws and laws of the
jersdiction wheie the Froneny s located that relate to bealth, safety or envisonmental  protection.

MON-UNIFORM COVeNANTS.  Borrower and Leader funthar covenant and agree as follows:

21, Acceleration; Remeics. - Lendee shall give netice 1o Bosrower prior to acceleration following Borrower's
breach of any covenant or agreemers ia this Security Instrument (but not prior 1o acecleration under paragraph 17
unfess applicabie {aw provides othetwises The notice shall specify: (a) the default; (bj the action required to cuse the
delaale; (¢ adate, not lesy than 30 days Fann, the date the notice s given o Borrower, by which the default must be
cured; and (d) that failure w0 cuic the detan'c_on or before the date spectfied i the notice may result in aceeleration
of the suims secured by this Secusity Instrument_sececlosure by judicial proceeding and sale of the Property. The notice
shall Purther hform Borrower of the righi w teiisiate afler aceeleration and the right 1o assert in the foreclosure
praceeding the non-existence of o default or any ofher defense of Borrower o acceleration and foreclosure,  If the

default 1s not cured on or before the date specificd inthe nuiice, Lender at its option may require immediaie payment -
! ! \

in 1wl of all sums secured by this Security Insirament vuhowt further demand acd may foreclose this Security
Instrument by judwial proceeding.  Lender shall be entitfed 7 caileet all expenses ipcurred In pursuing the remedics
provided in this parsgraph 21, including, but not limited 1o, ccosomble attorneys” fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secutny Insirument, Lender shall release this Security
Tnsicument withow charge to Borrower. Borrower shall pay any r~adation cosis,

23, Waiver of Homestead,  Horrower waives all richt of homestead exeipption in the Property.

24, Riders 10 this Securnty iInstrument. ' one or more ridera e eageatag, by Borrower and recorded iogether
with this Seeunty Tnstrunent, the covenants and agteemesis of each such rdes_sied? be incorporated into and shall
atend and supplement the covenants and agrecments of i Seenrity Instriment a0 ane rider(s) were a patt of this
Security Instrument.  {Check applicable box{es)

& Adjustahie Rute Rider I;J Condontiniom Rider E(_i 17 Family Rider
M
D Sraduar. I Payient Rider D Pamied Uil Development Rider D Biwedtly Paviment Rider
-
E Halloon Kader "‘ E[ Rate hinprovement Ruder L_] Second Home Rider

—
I.X. Otherys) [specity) Rtk 1o N;['e/‘]_‘,[—;uj

v

o
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants comtained in this Security

Instumment and in any fider(s) executed by Borrower and recorded wity i,
Wit 1esses.
‘ U B 5 Wb A VS B\ el V24 e (Benl)
‘ ROBERT W. PANOZZC - Boswer
! - 2
— Sacial Security w‘umbcr 335-024-6251
1"‘
._‘__% _____ ;?‘ rzu_gf\v ) (Seal)
—— — M}‘TYRN PBNO 2(7 - Burrower
Socihl Seebrity Number 357-54-6617
T (Seal) (Seal)
- Warrower - Borrower
Social Security Number =2 Social Security Namber
_— _ i S — — {Seal)
- Horrower - Borrower
Social Security Number Social Security Number
STATE OF ILLINOIS, COOK County_ss!
I ,‘ RO LN e { . it Notary Public in and for said country and stale,
(o hereby certity thi ::_t 'L.‘l i b TR )((/'h‘.’.(‘. Ay g Gy /{, TRRY
f ‘\ ( Y
[ .pr.r’mn.ﬂiv !\nnwn 1o e (b Qﬁ. the seale persai(s) whose name(s)
ubseribed o the Toregoing mstrument, appeared before tie this day in persgrs ad acknowledged  that fg
. "N
signed and deliveced the said instrument as CY free and volunt 7y set, for the uses and purposes €
o
therein set forth. :DI
) it v s 2wt 1 )] ey /90 S
Given under my hand and official seal, tus =7/ day of ( (,(;) ;7 (; .
LW
: My (Wﬁm@mwmw N TN
,\ OFFICTAL SEALY Py ’f Y 4
) :1 MARNE J MEYERSON [ I // PN . _) / // o
' iy ok A U ,/1" ('T'r-—.__,__ L, S o ’.' ¢ ! ] R
W Notary Pubhe, Siaig 0 wene s 2 s Aoty o
3 B Comin ssu Evpres 28103 3\ - Ve ’ 7 Notary Public
K )3,,«, 54855045 55005050050
This inslrument  wis prcparcd by
JName}
950 NORTH ELMHURST ROAD, MT., PROSPECT, ILLINCQIS 60056
{Address)

Fanuie Mac/l'reddie Mac UNIFORM  INSTRUMENT " Formy 3014 979 (page 7 of 7 pages)
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CSecurity Instrumien T el the same date given by the undersigned {the "Borrower™) to seeure Borrower’s Adjustable Rate Note

e “Now") o ~EIRST HOME MORTGAGE CORPORATION. AN ILLINQIS VORPORATION

(e “Lender”) of the same date and coveriog the propeny  deseribed in the Sceerity Tustrament and located ats

UNOFFICIAL COPY

ADIJUSTABLE RATE RIDER 10an No. 91-960143PL
(LIBOR index-Rate Caps)

THIS ADJUSTABLE RATE RiDER ismade this __ 23rd  day of _MAY Y96
aind s incorporated into and shail be deemed w amemd and supplement  the Moagage, Deed of Trust or Seeurity Deed {the

514 NORTH CLAREMONT AVENUN, CHICAGQ, JLLINQIS 60612

{Property Adddress)

THE NOTE CONTAINS  PROVISIONS  ALLOWING  FOR CHANGES N THE
PATHREST RATE AND Tiit MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOCUNT TIHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND(TLL, MAXIMUM RATE TiHE BORROWER MUST PAY.

ADDITIONAL  COVENANTS.  Iun addition to the covenanls snd agregiments made i e Security  Instrument,

Borrower and Lender further Ccovammt and apree as Tollows:

A, ADJUSTABLE RATE AND MOMUHILY PAYMENT CHANGES
he Note provides Tor an initial Zaterest rte of _13, 500 %,
ancd the momh' payments, as vilows:

‘The Note provides for clunges in the interest rate

4. ADJUSTABLE INTEREST RATE AND MOSHILY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate Uwill pay oy change onthe __lat day of _DECHMBER . 19%6 . and ou that

Fach date on which myunterest rate could change is called a "Change Date,”

day every siath month Gereadter,

(B) The ligicx
Beginning wily the first Change Date, sy imerest raie wilbpethased on an fedex. The "Index” s the averape of
iterbank offered vates for six-momth LS. dollar denominated  deposits i e London market ("LIBOR™), as published in%
Wall Street Jourmal. The most recent Index figure avadable ws of the Tirst basiness day of the month hmnediately pmcdmg

the memh i which e Change Date occurs s cobled the "Current index.” (\,}
abe Tadex is no longer available, the Newz Holiler will choose @ nes, jodex geatas based upon consparable lnfarmaubli Lo
The Note Holder will give me notice of this choice CD o)
&

{C) Caleulation of Changes " o

Before vach Change Date, the Note Holder wiil caleulate my new interest rate by adomg SIGHT AND 750/1000 R
pereentage points (8,758 %) o the Carrent Index. The Note Holder wilt then round the reseloaf this additon w the ,: ,
tearest one-cighth of one percentage point {0.125%), Subject W the Timits stated in Section 4(D) below, *5is rounded minount **
4

will be my new interest rete until the next Change Dage.

~

The Note Holder wilkthen determine the amount of the monthly paysment that would be sufticient to repay the unpaid
pencpal that 1 ant expecicd o owe at the Change Date i full on the maturity date 2t my new interest rate in substatiatly
equal payments.  The result of this caleulation will be the new wwound of my momtidly payment.

(D) Limits on futerest Rate Changes
The tnierest rate 1 am required W pay @ the first Change Date will not be greater than 34,500 % or iess than

13 500 %. Thereatter, my taterest rate will never be increased or decreased on any single Change Date by more than

CNE AND 200/2.000 percentage pots (3. 000 %) from e race of interest 1 have been paying for the
preceding six months, My mierest rite witl never be greater than | 19,500 _% or less than 13.500 %

Fonu 311w2 el

MULTISTATE ADJUSTABLY RATE RIDER - LIBOR INDEX - Single Family - Vredtic Ma: Uniform lostument Modificd
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(E) Effective Date of Changes
My new iaterest rate will become effective on each Change Date. 1 will pay the mmount of my new monthly payment
~beginming on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

{FY Notice of Changes

. The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the ameunt of
;my montaly payment betore the clfeetive dare of iy change. The notice will ingude information required by law to be given
Sme and afso the tte andd elephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSEER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

“ Uniform Covemant 17 of the Security Instruraent is amended 10 read as follows:

Transfer of the Propenty or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sob! or transferred for il a benefivial interest it Borrower is sold or transferted and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, sequire immediate payment in full of all sums secured by this Security
Istrument  Howzver. this option shat! not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securiy Instruiment.

H Lenter exerdios she oplicn to reguire immediate pavment in full, Lender shall give Bocrower notice of acceleration.
The cotice shall provide 4 pedied of noy Jess than 30 days {rom ihe date the notice is detiverzd or raniled within which Borrower
must pay Al sums auurul by this. Security Instrement. 1§ Borrower fails 10 pay these sums prior to the expisation of this
period, ender may invoke any reralies penaitia! by this Security Instrument withoul Turther notiee or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and-aerees to the terms and covenants contained in this Adjustable Rate Rider.

QM 9] E @ﬂﬂ\“’ (Seal)

\Ot (‘ RT W. PAN()...’.E’@ Borrower

f SR () "t '\\ "‘ e {Seal)
MAF’.Y[}“\!T }’ANOZZO . \ = Borrower

(Seal)
Borrower

{Seal)
Borrower

(Scal}
Borrower

{Sealy
Borrower

MULTIVTATE ADIUSTARLE RATE RIDER - LIBOR INDEX - Single Fawily - Fredidic Mac Uniform Dnstiment Modified Foun 3192 7192
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U NOF‘FFIA‘Q[LAk'llﬁOLoari No. 91-960143PL

(Assignment ol Rents)

TI'S 14 FAMILY RIDER iswade this 23 10d day of  MAY . 1996 and is mcarporated
it and shali e deemed U amend and supplement e Mortpage, Peed of Togst o1 Security Deed (the "Security Instrumem™) of the
s date given by the unJersigned dbe “Burmower™ o seeure Borrower's Nowe (0 FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION
(the "Lender™)

of the same date and covering the propenty describedt by thie Securnity Instrument and ocated at:

514 NORTH CLAREMONT AVENUE, CHICAGO, ILLINOIS 60612
{Propersy Address]

1-4 FAMILY COVENANTS. h addition o ke covenants and agreements made in the Seeurity Instrument, Borrower and
Lende  Yorther covemnt and agiee a5 fellows:

A, ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In addition 10 the Properly descrioed

i they Securily !n\(v‘uuu nt the loflowing items are added 3o the Property descripiion, and shall also coistilte the Property covered by
the Seeurity lossement building materials, applinnces and goots of evary satare wisstsoever now or hereafier located in, on, or used,
ar iended 10 be usAiot convection witli the Propesty, including, but not limited w, those for tiie porposes of supplying or distributing
Yeating, cooling, elect(iciy, gas, water, air and light, five prevention and exunguishung apparatus, securdy and aceess control apparatus,
plimibing, tath tabs, wab heaters, water closets, sinks, ranges, stoves, reltigeraters, dishwashers, disposals, washers, dryers, awnings, storm
windows. stormn doors, sereensibinds, shades, curtzing gnd curtain rods, attsehed mirvors, cabmes, panefling and attached floor covenngs
new of hereatler anached o the Pradierty. altof which, including replacements and additions thereto, shall be deemed o be and reman
o pan ef the Property covered by theSecurity Instroment, AlE of the forepoing wogether with the Property described in the Security
Istremert sor e deaselold estate o the Secoriy nstrument s on o feiscliold; ase refereed o in this -4 Family Rider and the Security
Instrament ax the “Property”.

B. UsE OF PROPERTY; CONPLIANCE WITHLAW, Borrower shall not seek, agree t or make o change in the use
of e Properiy o its roning clissitication, aness Lender Bas agreed i writing o the change,  Borrower shall comply with all laws,
vrdimances, regulstions amd requarements of any govermmental bady apphesble w de Propeny.

C. SUBORDINATE LIENS. Fxceptas pdomted by federat Law, Borea ver shall aor allow any Hen wferior 1o the Security
Instrument so be perfected agamst the Property without<nder's prior written permission,

D, RENT LOMK INSURANCE, Borrower shall maiiaun insurance against reni Joss inaddinen o the other hazards for which
wsurance £ reyuired by Uniform Cavenam 5,

o "BORROWER'SRIGHT TO REINSTATE" DELCELY, Unitorm Covermant 18 is deleted,
. BORROWER'S QOUCUBANCY. Unfess Lender and Hacrdeer otherwise agree inowriting, the firstsentence in Unilorm
Covenant € concerping Borrower’s vecupancy of the Propeny is deteted. “Al¥rodiining covenants and agreements set forth in Uniform

e o

Cuvenant & stall semain i effect.

C. ASSIGNMIENT OF LEASES, Upmn Leades™s uqum Buorrower shaibassipn o Lender ail leases of the Property and
albsecurity depasits made Dy cortection with feases of 1l|-. Prapersy. Hpon the assigament Lender shall have te sight to modify, extend
0 lermitkats e existmy leases angd W execote new feases, i ender's sobe discretion. Aa vaed moins paragraph G, ihe word "lease” shall
mean "subdase™ i abie Seearity Inctrument eoon g leasehiotd,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER 25 POSSESSION. Borrower absolutely
md wieordiconally asstear and ranslers w Lender all the rents anid revenurs ¢ Rents ") of e Propety, regardless of 1w whom the Rems
of the Proceny arg pavabie. Borrower authorizes Lender or Leader's agents o cellect e Rents: and sgrees that each enant of dhe
Property shiali pay (e Reats o {ender or Feader’s agens. However, Borrower shall receive the Lents umil (iy Lender has given (8
Borrower aotice of definill pursiant e paragraph 21 of the Security Tisteament and Giy Leader s given 4oiice to the tenani(s) that 03
the Bents :re te be paid 0 Lender vs Bender's aent, This assigomient of Renes constiwites an absolie @ ssignigerirod not an assignient
for adiitional security only. )

B Lender gives notice of breach 1o Borrower: (i) ol Rents teceived by Borrower shafl be hefd by Borsower s trustee for the 7,3
henelit of Lender only, o e applizd o the sun secared by she Security Fastrament; iy Lender shadl be entitled w collect and receive . }
all uf e Sents of the Propenty: (i Borrower agrees that eoch tenant of the Property shadl pay ali [tents due and unpaid w Letder or7)
Lender's wgents upon Lender's writter demand o the waang {iv) undess applicable Jaw provites otherwise, whb Remts coblected by Lendet )
or Lende.'s agents shall b applivd irse o e costs of Lk conteel of and aanagiog the Property and collecting the Rents, wcinding,
Bt not isted w, atomes s fees, jecviver stees, premigms Crsecetver s honds . repiar and (3ierince Costs, nsurance preminmns, uxes,
asseasttierts and other - heeges on e Propenty. wid then v the swms seeured by the Security Tustrument; (v) Lepder, Lender's agents
o7 any judiwially appointad receiver shall be Tiable w aceoun. for only thase Rents actually received; and (vi) Lender shafi be entitted to
have a re.eiver appointed to take possession of snd matiag s the Property and collect the Rents and piofits derived trom the Property
without any showing as o the imndequacy of e Property (s security,

If the Rents el G Propeny are oot satficient t cever the vosts of takarg conteol of amd managmg the Propesty and ef collecting
dre Rents any Tunds exponded by Lender for such pwipose: shall become indetiedness of Borrower 10 Lender secured by the Security
Instremert pursuant to niform Covenant 7,

MULTISTATE 14 FAMLY RIDER - ENMA/FHELME Unonw Instrument Form 3170 990
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Botrawer sepresents and wareants hat Borsoser has oot cxeceted any pror assigimeat of e Rents and bas oot and willnoy
Cperlotm any act that would prevest Lemder fiom exercising o8 riphts viader s paragraph,

Lendur, o Lender™s agents or o fudiciatly appeited recewyer, shall not be reguered o coter upon, take comtrol of or maindain
the Property before or alter giving metee oF detauli o Borsow or, However Lender, or Lender’s agenis or a judicially appoisted recetver,
may do siralany e whien a default oconrs. Any application of Reats st not cere o winve any detiaeh or invalidate any other right
or remedy of Teader, This aavigmnenn of Reats of the Propa Ay shalt enaninate when all the sums secured by the Security Instrutient
A aid q tull,

L CROSS-DEFAULT PROVISION, Borrewer' defalt or breach under any pote o ageeeaient in which Lender has an
miztest shadl be o breach under the Security lostrument od Lender may snvake any of e renedies permined by the Security
lustrument.

BY SIGNING BELOW, L)eruw..r avvepts wird dgreos to the werps and provisions contined in this -4 1‘;:[‘.'.in Rider.

Y .,}

i qnﬁ_ @T____ _Seub LL- L ___Seal

DANQOZLT Rarrower th‘{gl-\l\l’ PANQ 50 }r 'h)rruwcr

e £ _(Sead . o ASeal
Farrower Bonoewer

_ {Scab {Seah
Rorrower

e it it A e it ekt i gt b et b = e

Hoarrower

MULFINTATE 14 FAMILY RIDER - ENMA/EHLMC Jaiform Instrament N Form 3170 990
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