I

UNOEFICIAL COPY

OAK BROOK BANK
1400 SIXTEENTH STRE
OAK BRGUOK, IL 60521

'7 964030864

WHEN RECORDED MAIL T
OAK BROOK BAKNK :
1410 SIXTEENTH STREET COBT o i, TRNET
OAK BROOK, IL 60521 , Vi, B B A S AU [N

T N I

SEND TAX NOTICES TO:

HERMAN C. ZIELDS and MARIE J.
FIELDS

14830 WESTWCLD

ORLAND PARK, it. 160462

- —

L! { t’ A \ v\\

dnn Yoed T e
< ‘:

.’\"f ‘u

i NN

This Mortyage prepared by: OAK BROGR BANX v iy
989e propared Y- 3100 SIX.EENTH STREET R SN

OAK BROUF. 11, 60571 i
MGRTGAGE

THIS MOATGAGE |15 DATED MAY 25, 1996, between HERMAN C. FIELDS and MARIE J. FIELDS, HIS WIFE
NOT AS JOINT TENANTS OR TENANTS IN COMMON, B1'T. AS TENANTS BY THE ENTIRETY, whose address
is 14810 WESTWOOD, ORLAND PARK, IL 60462 (referred (= below ag "Grantor”); and OAK BRODX BANK,
whose acdress is 400 SIXTEENTH STHEET, OAK BROOK, IL. 065521 {referred 1 below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Granlor mwurlgssos, warranls, and conveys to Lender all
of Grantor's righy, title, and interest in and to the following descrioed reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, “afl easements, rights of way, and
appurtenances; all waler, water rights, walercourses and ditch rights (incivaisy stock In utiilties with ditch or
irrigation rights), and all other rights, royaities, and prefits relating to the real propedty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located 1 CO0OK County, State of Iinois (the "Rean
Froperty ).

LOT 18 IN WEDGEWOOD TRAILS, A SUBDIVISION OF PART OF THE SOUTHWES™ /4 OF SECTION 9,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¢ COOK COUNTY,

{LLINOIS.

'he Rean! Property or iis address is commonly known ps 14810 WESTWOOD, (JRLAND PARK, IL 50462, The
Real Preperty tax identification number is 27-09-312-018-0G00.

3rantor prasently assigns to Lender ali of Grantor's right, title, and interest ir and to ali leases of the Fropeny and
all Pents from the Property. In addition, Granmtor grants to Lender a Uniform Cornmercial Code security interest in

‘he Per: onal Froperty and Rents.

DEFINITIONS. The foliowing words shail have the following meanings when vsad in this Mortgage. Terms not
Mharwise defined in this Mornigage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United Stales of America.

Credit Agreement. The words "Credit Agreement” mean the revolving tine ol credit agreement dated May 25,
1896, between Lender and Grantar with a credit limit of $50,000.00, together with all renewals o, extensions
of, modifications of, refinancings cf, consuolidations of, antl substitutions for the Credit Agreement. The
maturity date of this Mongage is May 25, 20G1. The intere:! rate under the Credit Agreement s a varable
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interest rale based upcn an index. The incex currently is 8.250% per annum. The interest rate te be upplievd
to the outstanding account Lalance shalt be al a rate equal to the index, subject however 10 the {ollowing
maximum rate. Under no circumstances shall the interest rate be more than the lesser of 19.900% per annum

or the maximum rate ailowed by applicable law,

Exlsting Indebledness. The words "Existina Indebtedness” mean the indebtedness dascribed Ligiow in the
Existing Indebtedness seclion of this Mortgage.

Granfor. The word "Grantor"™ means HERMAN C. FIELDS and MARIE J. FIELDS. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and inciudes without limitation each and all of the guarantors,
sureties, and accormodation parties in connection with the Indebtedness.

Improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, builditgs, structures, mobile homes affixed on the Real Property, facifities, additions,

replacements and other sanctruction on the Raal Property.

Indebtedness. The word "Indehiedness” means all principat and interest payable under the Credn Agreement
and any amounis expended o' aivinced by Lender to gischarge obligations of Grantor or expenses incurred
by Lender to enforce obligaticns-or Grantor under this Mortgage, tegether with interest on such amounts as
provided in this Mortgage. Specifically. vitsout limitation, this Mongage secures a revolving iine of credit
and shall secure not only the amouni whick Londer has presently advanced to Grantor under the Credk
Agrezment, but slso any fulure amounts which Lender may edvance fo Grantor under ihe Credit
Agreement within twenty (20) years from the agie-o! this Morigage to the same extent as It such future
advance were made as of the date of the execur':n of this Morigage. The revolving line of rvedit
obligates Lender fo make acvances to Grantor 8o long as Grantor complies with all the terms of the
Credit Agreement and Related Docurments. Such advancae msy be made, repald, and remade from time
to time, subject to the limitat on that the {olal outstanding L2lerice owing at any one time, not Including
finance charges on such balance at a fixed or variable rate or suri a8 provided In the Credit Agreement,
any temporary cverages, oth charges, and sny amounte experurd or advanced ss provided in this
paragraph, shall nol exceed the Credit Limit as provided in the Credic Agresment. it is the intenlion of
Grantor and Lender that this Mortgage secures the balance outsterding urder Jba Credit Agreement from
{ime to time from zero up fo the Credit Limit as provided above and any interniecicte batance. At no time
shall the principal amount of Indebledness secured by the Mortgage, not inpiidlig eums advanced o
protect the securily of the Moitgage, exceed $123,067.00.

Lender. The word "Lender” rneans QAK BROOK BANK, its successors and assigns. Tne Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortga¢ie™ means this hcrtgage between Grantor and Lender, and inClwups ¥ithout
limitation all assignments and securily interest provisions relating to the Parsonal Property and Renits.

Peraonal Property. The words "Personal Property” mean all equipment, fidures, and other articiea oi
personal propenty now or herezfter owned by Grantor, and now or hereafter attached or affixed to the Real
Praperty; together with all accessions, parts, and additions to, all repiacements of, and att substitutions for, any
of such property, and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or other dispesition of the Property,

Property. The word "Property” means collectively the Real Propenty and ihe Personal Property.

Real Froperty. The words "Real Properly” mean the property, interests and rights described aoove in the
"Grant of Mortgage”® section.

Relsled Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security greements,
mortgages, deeds of trust, and all other instrurients, agreements and documents, whether now or hereaftar
existing, executed in connzction with the Indebledness.

Rente. The word "Rents" means all present and future rents, revenues, incoime, issues, royalties, profits, and
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other banefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOHUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SLUHSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AM)) ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PIMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay Lo Lender all
artaunts secured by this Morigage as they becone due, and shall strictly perforrn all of Grantor’s obligations
uricier this Mostgage.

PUSSESSION 2D MAINTENANCE QF THE PROPERTY. Grantoi agrees thal (Grantor’s possession and use of
the Property shall be gaverned by the follnwing pro.isions:

Possession and Uie, Until in default, Grantor may remain in possession and control of and operate and
manape the Propert, and collect the Rents frori the Property.

Duty to Maintaln, Grznicr shall maintain the Property in tenantable condition and promptly perform aif repairs,
raplacemants, angd maltivaane necessary 1o preserve its value ‘

Hazardous Subslances. ‘The-lerms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“thraatened release,” as wsed_in this Mongage, shalf haie the same meanings as set forth in the
Comprehensive Environmental Aesponse, Comnpensation, and Liability Act of 1880, as amended, 42 U.SC.
Section 960°, et seq. ("CERCLA™) the Superfind Amendmeni:; and Heauthorization Act of 1986, Fub. L. No.
119-499 ('SAﬁA“) the Hazardous Malurials Transportation Act, 49 U.5.C. Jection 1801, e seq., the Resource
Consesvation and Necovery Act, 42 1.5.C. Saction 6901, el ceq., or other applicable state or Federal laws,
rules, of regulations adoptad pursuant (o any nf the foregoing. The terms "hazardous waste” and “hazardous
substance” shall aiso incluge, wilthout limiselion, petroleum an¢ petroleum by-products or any fraction thereol
and asbestos. Grantor represents and war2its 10 Lender tha : (a) During tha period of Grantor's ownership
of the Propenty, there has been no use, genaration, manufectuie, storage, treatment, disposal, releace of
ihreatened refease of any hazardous waste o1 subs@nce by any person on, under, aboui or from the Property,
{n) Grantor has no knowledge of, or reason to balieve thal there has been, except as previously disciosed to
and acknowledged by Lender in writing, (i) any usz, (eneraion, manufacture, storage, treatmant, disposal,
ralease, or threatened release of any hazardous waste i subtiance on, under, about of from the Fropert'i,by
any prior owners or occupants of the Property or (lg any 2etial or threatened litigation or clains of any kind
by any person relaling 10 such matters; and (c) Excepc 73 previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenarit, Cordract>’ agent of other authorized user of the Property
shali use, generate, manutacture, store, trear, dispose of, or.«case any hazardous waste or :substance on
under, aboul or from the Property and (il any such activity fnah be conducted in compl ance with al
applicable federal, state, and local laws, regJlations and ordinances, including without limitaticn those iaws,
regulaticns, and ordinances described above:, Grantor authorizes Lardar and its agents 10 enter upon the
Property to make such inspections and tesis, at Granior's expense,.as lander may deem appropriate to
determine comphance ¢f the Praperty with Lhis section of the Mortgage. «ny inspeclions or 'esis made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsitilily or liability
on the part of Lender 1o Grantor or to any other person. The representations a»u warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardsuz waste gnd hazardous
substances. Grantor hereby (a) releases and waives any future claims agairst lender fo' indemnity oc
contribution in the event Grantor becomes iiable for cleanup or other costs. undei a7y such iaws, and (0}
agrees to Indermnity and hold harmiess Loender against any and alt clains, logses, liabilties, damages
enalies, and expenses which Lender may directly or indirectly sustain or suffer resuling from & breac of
his seclion of the Mortgage or as a consequence of any use, generation, manufacture, ;ioraﬁa, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propedy, wheiher of not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
Including the obh%auon tc indemnify, shall survive the payment of the Indettednass and the satisfaction an
feconveyance of [ |
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantur shiall not cause, conduct or permit any nuisance nor commit, permit, or syffer any (-

stripping of or waste on or ta the Property o any portion of the Property, Withaut timiting the generality of the
toregoing, Grantor will nut remove, or Eram to any other party the right ta remove, any limber, minerals
(including oil and gas}, sail, gravel or rock producis without the prior written consent of Lender. .

Removal of Improvements. Grantur shall not :femolish or remove any mprovements from the Real Property
without the prior written consent of Lander. As a condition to the removal of any Improvements, Lender ma
require Grantor lo make arrangements satisfactory to Lender to repisce such Improvemsnts wit
Improvemenis of at [east equal value. _ : s

e lien of this Morlgage and shall not be affected by Lender's acquisition of any interest in ;3
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Lender's Right to enter. Lender and its agents and representatives may enter upon the Real Pro erty at all |

reasorabl fimes 10 altend io Lender’s interests and 1o inspect the Property for purposes of Grantor's
comphiance with the terms and conditions of this Morigage. . ‘

GomPt(unca with Governmental Reguirements. Grantor shall promptly comply with ali laws, ordinances, and
regulations, now or hereafter in eftect, of all governmental authorities applicible to the use of occupancy of the
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Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhcid compliance
during any proceeding, including appropriate appeals, so tong as Grantor has notified Lender in writing prior to
doing so and so _long as, in Lender's scie opinicn, Lender's interests in the Propenz are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to “'rotect. Grantor agrees neither ic abandon nor leave unatiended the Property. Grantor shall do all
othe:r acts, in addition to those acts set furlh above n this section, which from the character and use of the
Property are reasonably nacessary (o protec’ and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, declare immediately due and payable ail
sums secured by this Mortgage upon the safe or transfer, without the Lender's prior written consent, of all or any
parnt of the Real Property, of any interest in the Fea! Property. A "sale or transfer” means the conveyance of Reai
Property or any right, title or interest therei-; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sate, deed, installment sale ccntract, lang contract, contract tor deed, leasehold
interest with a leimi.greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in‘or-to any land trust kulding title to the Real Property, or by any other method of conveyanc2
of Reai Propenty interas.~If any Grantor is a -orporation, partnership or limited liabiiity company, transtzr also
includes, any change in‘owineship of more than twenty-five percent {25%) of the voting stock, parnership interests
or limited liability company intesests, as the case may be, of Grantor. However, ihis option shall not be exercisext
by Lender if such exercise is pron‘oited by lederal law or biv [llincis law.
LA);ES AND LIENS. The folowing provisions relating 1o tnhe taxes and liens on the Fropenty are a part of this
ortgage.
Payment, Grantor shall pay whendue fand in all events prior o delinquency) ali taxes, payroll taxes, special
taxes, assessmenis, water charges ard seower service chalges levied against or on account ot the Property,
arid shall pay when due all claims for-warh done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Prooe'tv free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except far the (ien of taxes and assessments not due, except for the Existing
Indehtedness referred to below, and except as 2 <harwise provided in the following paragraph.

Right To Contest, Granior may withnold payment 5t any tax, assessment, or claim in cenneclion with a gooc
faith dispute over the obligation to pay, so lorg as Lenaer s interest in the Praperty i3 not #eol:_aardrzed. it a lier
arises ar is filed as a result of nonpayment, Grantor 4n& | within fifteen (15) days after the lien arises or, if a
lien is filed. within fifteen (15) days after Grantor has nare of tne filing, secure the discnarge of the lien, or if
requesled by Lender, deposit with Lender cash or a suficient corporate surety bond or gther security
salisfactory to Lender in an amount sufficient to discharge (he I'2n plus an¥ costs and attarneys’ fees or Gther
charges that could accrue as a resuit of a foreclosure o' sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisiy any adverse judgmznt before enforcement against the Propaity.
Grantor shall name Lender 2s an additionai obligee under any surety bond furnished in the caontest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate jovernmental oifiCia! to deliver (o Lendar at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at teast fifteen (15} days be'cre any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, mater.almen’s
fien, or other lien could be asserted on account of the work, servicas, or mater als and the cost exceeds
$25,000.00. Grantor will upon request of Lender turnish 1 Lender advarice assuraricss setisfactory to Lender

thai Grantor can and will pay the cosl of such improvernents.

ERHPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly ure a parn of this

origage.

Maintenance of Insurance. Grantor shall nrocure and maintain policies of fire insurance with stancard
axtended covera?ﬁ endorgements on 3 replacement basis for the full insurable value covering all
Improvements on the Real Property in an amourit sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of .ender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lencer certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
mintmum of ten (10) days' prior written notice: to Lender and not containing any disclaimer of the insurer's
labifity for failure to gﬂve such notice. Each insurance policy also shall inciude an enderseément providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any
other person. Should the Real Property at anv time become ocated in an area designated by the Direcior of
the Federal Emergenc Management Agency as a spec:al flood hazard area, Grantor agrees to obtain and
maiptain Federal Flood Insurance, to the exteni such insurance is required by Lender and ‘s OF becomes
available, for the term of the loan and for the fuil unpaid principal balance of the Inan, or the maximum limit of
coverage that is available, whichever is less.

Applicstion of Proceeds. Grantor shall proggnug notir{) l.ender of any loss or damage to the Property ‘f the
estimated cost of repair or replacament exceeds $25,000.00. Lender may make proat of loss if Grantor fails to

do so within fifteen (15) days of the casualty. Vhether or not Lender’s security is impaired, Lender may, ai fls
election, apply the nroceeds ta the reduction o' the Indebtedness, payment of any lien attecting the Property,
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or the rastoration and repair of the Property, 11 Lender elects to apply tha proceeds 10 restoralion and repalr,
Grantor shall reparr or replace the damaged or deslroyed Improvements in & manner salisfactory 1o Lender.
{.ander shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have nol
been dishursed within 180 dalys afier their receipt and which Lender has not commitied to the re{;alr or
restoration of the Property shalf be used first to pay any amount owing lo Lender under this Mortgage, then 1o
Frepay accrueu interest, and the remainder, If any, shall he applied to the principal bhalance of the
n?glgre%nes?. It Lender hoids any proceeds ater payment in full of the indebledness, such proceads shall be
paid to Grantar.

Unexpired insurance a! Sale. Any unexpired insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by this Morlgage at any trustee's sale or cther sale held under the
provisions of this Mortgayge, or al any foreclosure sale of such Popery.

{*ompllance wilh ExistlnP Indebtedness. During the period in which any Existing indebledness described
helow is in effect, comphance with the insurance provisions contained in the instrument evidencing such
Existing Indsutedness shall constitute compliance with the insurance provisions under this Mortgage, o the
Bxtent compiazica with the 1erms of this Mortgage would constilut2 a duplication of insurance requirement. It
any proceeds Jum the insurance become payable on loss, the provisions in this Morigage for division of
Prgcegfgds shall ‘arply only to that portion of the proceeds not payable o the holder of the Existing
n ness.

LEXPENDITURES BY Leh=R. W Grantor fails to comply with any provision of this Mortgage, mcludgg; any
vblipiation to maintair Exisirg Indebtedness in good standing as required below, or if any aclion or procee m%is
commenced that woulkd materially atect Lender's interests in the Property, Lend2r on Grantor's behalf may, bul
hall not be required to, take £2y action that Lender deems appropriale. Any amount that l.ender expends in 50
Joing will hear interest at the rate piovided for in the Credit Agreement from the date incurred or paid by Lender to
he date o regarment by Grantor." A such expenses, at Lender's option, will (&) be payable on demand, (b) be
idcled 1o the balance of the credit lire arz be apportioned among and be payable with any installment payments
‘o becoma due during either (i) the term of any applicable insurance policy or i) the remammg term of the Credit
Agreement, or (c) be treated as a balicon-payment which will be due and payable al the Credit Agreement’s
maturity. vhis Mongage also will secure pavment of these amounts. The rights provided for in this paragraph
shall bé in addition to any other rigtss or any (eniedies tg which Lender may be entitied on account of the deiault.
Any such action by Lender shall not be construes as curing the default so as to bar Lender fram any remedy that
it otherwise would have had.
gARRANTY; DEFENSE OF TITLE, The tollowing pruwisions relating to ownerghip of the Property are a pan of this
ongage.
Tile. Grantor warrants that: {3} Grantor holds good a7 marketable title ol record to the Property In fee
simple, free and clear of all liens and encumbrances other (han those set forth in the Real Property des<ription
or in the Existing (ndebtedness section below 0r in any tille aisurance poiicy, litle report, or hnal tiie opinion
igsued in javor of, and accepted by, Lender in connection with- this Martgage, and (b) Grantor has the fult
right, power, and authority to execute and deliver this Mortgage 10 Lander,

Detense of Title. Subject to the exception in the paraﬂraph aboe, Ciantor warrants and will torever defend
the iitle ta the Property against the lawful claims of afl persons  ‘acihe event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender urgerthis Mertgage, Grantor shali defend
the acticn at Granlor's expense. Grantor may be the nomiral party in susn proceeding, but Lender shall be
entitled 10 gammpate in the praceeding and to be represented in the proceeaing by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instrurnents as Lender may request
fram time to time 1o permit such participation.

Compliance With Laws. Grantor warranls that the Property and Grantor's use (f the Broperty comp ies with
all existing applicable faws, otdinances, and regulations of governmental authorities.

EXISTING (NDESTEDNESS. The following provisions concerning exisling indebtedress (the "Existing

Indebtedness”) are a part of this Mortgage.
Exiating Lien. The lien of thie Mon?_age, securinﬁ\the Indebledness may be secondary ana-mferior to the lien
securin ga man! of an existing obligation to FIRST SAVINGS BANK OF SOUTH HOLLAND described as:
MCRTGAGE LOAN DATED MAY 27,1993 AND RECORDED JUNE 3, 1983 AS DOCUMENT NO. 93420818,
The existing obligation has a current principal balance of approximalely $149,067.00 and is in the original
Prinmp.at.amount of £168,000.00. Grantor express.!r covenants and agrees to pe{?{. or see to the payment of,
he Existing Indebtedness and to prevent anr default on such indebtedness. any default under the instruments
avidencing such indebtedness, or any defaull under any security documrents: for such indebtedness.
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No Moditication. Grartor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or_gp

other secusity agreement which has priority over this Mortqa e b whigh tntau a reﬁemeq:‘ i5 rnodme?. amendedi. 7
ender. Grantor shall neither request nor accep

oxtended, or renewed withoul the prior written consen; ¢} i ,
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating to condemination ol the Praperty are a part of this Mongage.
lication of Net Proceads. if all or any pari of ihe Frepanty is conderaned by eminent domain proceedings

of by any proceeding or purchase in lieu of condemnition, Lender may at its election requive that alf or ay’

stion of the net proceeds of the award be applied 1o the indebtedness or the repair or restoralion of the
roperty. The nel proceeds of the award shall mean the award after payment c¢f all reasonablé Costs,
expencas, and attorneys' lees incurred by Lender in connection with the condemnation. .

Procesdings. \f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

e
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Grantor shall promptly take such sleps z5 may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paticipate in the
proceeding and 16 be represented n the proceeding by counsel of its own choice, and Grantor will gefiver ar
canrjrs_zg mt.be delivered 1o Lender such instr ments as may te requested by it from time 1o time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GUVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upan request by Lender, Grantoi shall execute fuch cocuments in
addition 1o this Mortgage and take whateser other aclion i3 requested by Lender to perfect and continue
Lender's lien on the Aeal Property. Granto- shall reimburse Lender for aff taxes, as described below, together
with all expenses incurred in recording, pelecting or centinuing this Mongage. including without limitation all
taxes, fees. documentary stamps, and other charges [cr recerding or regisiering this Morigage.

Taxes. The foliowing shall constilute taxes to which this section applies: (a) a specific tax upen this type of
Mort aae or upen all’ or any part of the Indibiedness secured by this Mortgage, b} a specific tax on Grantor
which Grantor 2 authorized or required to cleduct from payments on the Indettedness secured by this type of
Mortgage; (c} a tax on this type of Monyage chargeable against the Lender or the hoider of the Credit
Agreement; and “{d!a specific tax on all o any portion of the Indebtedness or on paymerds of principal and
inferest made hy Grandor,

Subseguent Taxes. . any tax o which this section applies is enacted subsequent 1o the date of this
Morigage, this event shalinave the same effect as an Evert of Default (as defined belowl. and Lender may
exercise any or all of its availsble remedies for an Evem of Default as provided below unless Grantor either
i_a) pays the tax before it becemsas delinquent, or (b contests the tax as proviced above in the Taxes and
t nel?s gecnon and deposits wilrt Lender cash or 3 sufficien’ corporate surety bond or ather security satisfaitory
o Lender.

SECURITY AGREEMENT; FINANCING ‘STATEMENTS. The following provisions refating to this Mortgage as a

security agreement are a part of this Mortgsge.

Securily Agreement. This instrument sneil vonstitute a security agreement to the exten! any of the Property
constitutes Tixtures or other personal propeii and Lender shall have all of the righis of a secured party undei
the Uniform Commercial Code as amended from Yime to time.

Senurity Interest. Upon request by Lender, Grantor.shall execute financing statements and take whatever
othar action is requested by Lender to perfect and continue lender's security intefest in the Rents and
Personal Property. In addition to recording this Mcrtoage in the real property records, l.ender may, at any
time and without further authorizatian fror Grantor, fil€ e'.ecuted counterparts, copies of reproductions of tis
Morigage as a financing statement. Grartor shall reimbusse- Lender for all expenses incurred in perfecting or
“continuiny this security interest. Upon defaut, Grantor shail-assermble the Personal Property in @ manner and
at a piace reascnably convenient 10 Granior and Lender and snzxe it available to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lende’ (sacured party), frcrn which information
concerning the security interest granted by this Mortgage may be ghiaiind {each as required by the Unitorm
Commercial Code). are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions- ¢ziavng to further assurances and

attorney-in-fact are a part of this Mongage.
Furither Assurances. At any time, and from time to time, upon request of Lender, Grantor wi'i make, axecute
and deliver, or will cause to be made, executed or delivered. 1o Lender or 10 Lender's designee, and rvhen
requested by Lender, cause to be filed, recouded, refiled, of rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such worcajes, deeds of trust,
security deeds, securily agreements, financing statements, contnuation statements, anwifuments of turther
assurance, centificates, and other documents as may, in the scle opinion of L_ender, be rececsary or desirable
in order to eflectuate, compleie, perfect, continue, or preserve ia) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the hens and security interests creatad by this
Marigage on the Properly, whether now owned or hereafier acquirzd by Grantor. Urless prolubited by law or
agreed to the contrary by Lender in writing Grantor shalt reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any o the things refered i0 in 1he preceding paragraph, Lender may
do so for and in the name of Grantor and at Granler's expense. For such purpeses, Srantor hereby
,a lrrevocably appolnts Lender as Grantor's attarney-in-fact for the purpose of making, executing, deluyerin?.
L filing, recording, and doing all other things as may be necessary or desirable, in Lencer's sole opinion, to
accamplish the matters referred to in the preceding paragraph.

4
“FULL PERFORMANCE. If Grantoi pays all the Indebtedness when due, terminates 'he credit line acceunt, and
(Cotnerwise performs all_the obligations imposed upon Grantor under this Mortgage, Lender shail execute and
«eliver to Grantor a suilable satisfaction of this Mcitgage and suitable statements of termination of any h_na.ncmgi
¢ Flatement on file evidencing Lender’s secwrity interzs in the Rents and the Personal Property. Grantor will pay, i
cﬁermmed by applicable law, any reasorable tarmination fee as determined oy Lender trom time to time.  If,
owever Pa ment is made by Grantor, whether veiuntarily or olherwise, or by guarantor or by any third party, on
the lndebtedness and therealter Lender is forced to remil the amount of that payment (a) to Grantor's trustae in
bankruptcy or to an{y similar Jnerson under any federal or state bankruptcy law or law for the reiief of debtors, (b)
by reason of any judgment, decree or oider of any ccurt ar administrative body having jurisdiction aver Lender or

any of Lender's property, or (c) by reason of eny sefliement or comprise of any claim mace by Lender with any
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clrmant (including without limitation Grantor), the indebiedness shall be considered unpaid for the purpose of

. erforcement of thiv Mortgage and this Mortgage shall continue 10 be effective or snall be reinstated, as the case

‘¢ may be, notwithstanding any cancellation of this Morngage or of any note or other inslrurnent oF agreement

: evidencing the Indebtedness and the Property will continue to secure the amount repaid ar recovered lo the same

ertent as il that ameunt never had been originally received by Lender, and Grantor shall be bound by any
juigment, decree, rder, settlement or compromise ralating to the indebledness or 15 this Morgage.

DISFAULT. Each of the foillowin~, ai the option of Lender, shall constitute an even. cf delault ("Event of Default”)
uider this Martgage: (@) Granlor commils fraud or makes a material misrepresentation at any time in connection
wih the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
4: bilities, o7 any other aspects of Grantor's firancial condition. {b) Grantor does not meet the re a}/ment terms of
the credit line account. (c) Grantor’s action or inaction advarsely affects the collateral for the credil fine account cr
Lender's rights in the coliateral.  This can include, for example, failure 10 maintain required insurance, waste or
dustructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transler of title or
! sile of the dwellipg, creation of a lien on the dwelling without Lender’s permission, foreclasure by the holder of
' anotner lien, or e vse of funds or the dweliing for pronibited purposes.

RIGHTS AND REMZGIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time thereatter,
L >ncter, at its option, rav exercise any one or mare of the following fights and remedies, in addition to any other
ri3hts or remedies provaed by law:
Accelerate Indeblecnezai, Lender shall have the right at its option without notice to Grantor to declare the
gniire Indebtedness imimsdiztely due and payable, including any prepayment penalty which Grantor would be
required to pay.
UC:C Remedies. With respect 1o all or an?r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unger the Uniform Commercial Code.

Cellact Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Prorerty and
collect the Rents, including amounts past due and unpaid. and apply the net proceeds. aver and above
Lender's costs, against the ndebtedrniass In furtherance of this iight, Lender may require any tenant or other
pser of the Properly to make payments of rent or use lees directly to Lender, (f the Rents are coilected by
Lender, then Grantor irrevocably designéies Lender as Grantor's atlorney-in-fact to endorse instruments
received in paymen! thzieot in ihe name of Crantor and to negotiate the sama and collect the proceeds.
Pityments by tenants or other users lo Lender in recnonse to Lender's demand shall salisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand ested. Lender may
exercise its rights under this subparagraph either y»-paison, by agent, or through a receiver.

Mortpagee In Possession. Lender shall have the rigit (o.be placed as mort%agee in possession or o have a
receiver appointad to take possession of all or any part o/ ¥ie Properly, with Ihe power 1o prolect and preserve

the Property, to operate the Property preceding foreclosure ursale, and o coilect the Rents from the Property

and spply the proceeds, over and above the cost of th2 iecelvership, against the Indebledness. The
mon?agee in possession or receiver may serve without bead i nermilted by law. Lender's right o the
appointmen ol a receiver shall exist whether or not the apuarent value of the Property exceeds the

n e{tuedness by a substantial amount. Empioyment by Lender shall pit disqualily a person irom serving as a
receiver, :

J#dg:‘al F(t:recloaure. Lender may obtain a judicial decree foreclosing Sraator's interest in all or any part of

the Properly,

Deficiency Judgment |l permitted by applicable law, Lender may obtain ‘a judgment lor any deficiency
remaining in the tndebtedness due 1o Lender atier application of all amounts recer:ed from the exercise of the
rights provided in this saction.

Other Remedies. Lender shall have all other rights and remedies provided in this Fiortgage or the Credit
Agreament or available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives 2oy and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free tc.sell all or any part

of the Propesty together or separateiy, in one salé or by separate sales. Lender shall be entitled to bld at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonable notice of the lime and place of anr public sale of the
Personal Property or of the time afier which any private sale or olher inended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the ale or dispositicn 0
‘Walver; Electlon of Remedles. A waiver by an}y party of a breach ot a provision of this Mongage shall not o
constitute a waiver of or prejudice the party's rights otherwise o demand strict compliance with that provision  *
or anr Jther provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other N
remady, and an election to make expenditures or take action 1o perform an obligation of Grantor under this ) |
Morigage after failure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its - £)
remadi2g under this Mortgage. -

Attorneys' Fesa; Expenses. |t Lender institutes any suit or action 10 enforce any of the terms of this (3 |
Mor.".gage_. Lender shall be entilled 10 recover such sum as the courl may ad‘udge reasonable as atlorneys’ =,
fees al trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses Incurred :

by Lender that in Lender's opinion are necessa:'){ at any time for the protection of lts interest or the
enforcemant of its rights shall become a pant of the Indebiedness payable on demand and ghall bear Interest

b

from the date of expenditure until iepaid at the rate provided for in the Credit Agreement. Expenses covered
by 1nis paragraph include, without limitat.on, however subject to any limits under applicable law, Lender's
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attorneys' fees a: J Lender's 12gai expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy procee1ings {including effots to modity or vacate an'y automatic stay or injanction), appeals and
any anticipated po ‘-t—judgmem collection services, the cost of searching records, obtaming titfe repons
(including foreclosure reporis), surveyors' reponts, and appraisal fees, and title insurance, 1o the extent

ermitted hy applicable law. Grantor alsc wil pay any court costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR AND OTHER FARTIES. Any notice under this Mortgage, including without limitat.on anr
notice of default and any notice ¢f sale to Granter, shall be in writing, may e oe sent by telefacsimitie, and shalt
be effective when actually delivered, or when deposited with a nationally recognized avernight couner, or, if
mailed, shall be deemed effective when deposiced in the United Stales mail first class, certified Or ragisterad mail,
postage prepaid, directed to the addresses shawn near the be%mnmg of this Mortgage. Any party rmay change its
address for notices under this Mortgage by civing formal wrilten nolice to the other parties, specﬂgm, thal the
wrpose of the notice is to change the party's address. Al copies of notices of torectosure from the holder of any
ien which has pricrity over this Morigage shail be sent to Lender’s aadress, as shown near the beginning of Inis
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at ail times of Grantor's current address.

MISCELLANEOUS PROYISIONS. The foliowiny miscellaneous provisions are a part of this Mortgage:

Amendments. This Mor.cage, together with any Related Documents, constitutes the entire understanding and
agreement of the partier a¢ ta the matters set forth in this Morigage. No alteration of or amendment t0 his
ortgage shall be effective un'ess given in wiiting and signed by the party or parties scught to be chargeu or

bound by the alteration or amerament.

Applicable Law. This Mortgage hss bee delivered to Lender and accepled by Lender in the State of
Minois, This Mortgage shail be govorven! by and construed in accordance with the taws of the Stile of

[linois.

Caption Headings. Caption headings n 1his Mcrtgage are for convenience purposes only and are not 1o ke
used to interpret ¢r define the provisions of tnie Mertgage.

Merger. There shall be no merger of the interest-0r-estate ¢reated by this Mortigage with any other interest or
estale in the Property at any time held by or for'the ‘senefit of Lender in any capacity, without the writtn
tonsent of Lender.

Multiple Partlee. All obligations of Grantor ander this Mo‘tgage shail be joint and several, and alt references
to Grantor shall mean each and every Grantor. This mears. that each of the persons signing below is

responsible for alf obiigations in this Mortgaye.

Severability. If a count of competent jurisdiction finds any praovicion of this Morlgage to be invalic ar
unenforceable as (o anv Perscm or circurstance, such finding sh2i ot render that provision invald cr
unenforceable as to any other persens or vircumslances. f feasible, ary such offending provision shi fl be
deemed to be moditied o be within the lim:'s of enforceability o7 validit,” nowwver, if the olfencing pro- isicn
cannot be so modified. it shall be stricken and alf other provisions of this Meitgane in all ather respects shall
remain valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on t/ansfer of Grantor's interest,
this Mortgage shall be binding upon and imire to the benefit of the parties, their successo s and assigns. If
ownership of the Properly becomes vested in a person other than Grantor, Lender, witroat-notice to Grantar,
may deal with Grantor's successors with reference to this Morgage and the Indebtedn2ss by way of
forpearance or extension without releasing Jrantor from the cbligations of this Mortgage or fiabitity under the

Inriebtedness.
Time !s of {he Essence. Time is of the esseace in the parformance of this Mcrtgage.

Waiver of Hoimestead Exemption. Gran:or hereby releases and waives all rights and benefis of the
homestead examption Jaws of the State of ibnois as to all Indebtedness secured ty this Mortgage.

Waivers and Consents. Lender shall not b deemed to have waived an{:ighss under this Mortgage (or uog
the Related Documenls) unless such waiver 's in writing and signed by Lender. No delay or omission on ‘he
part of Lander in exgrcnsm% any right shall perate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shz' not constitute a waiver of or prejudice the pary’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall canstitute a waiver of any of Lender's 1 s or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is requirer in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continung cons :nt to subsequent

iNStances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

\ B
\ \@
X q;;L...é&q,‘ Li’-—»"‘ 7 (SEAL)

“YiERMAN C. FIELDS - -._“__;~

.._,"l/.l }
Xl s, . g:: o (SEAL)
MM’NE J. FIE

INDIVIDUAL ACKNCWLEDGMENT

- AN S N

STATE OF ms ) L oi-"FlC‘.ml_ SEAL
O NTHEA M Sl AoE¥
) 88 g Y PUALIC, STATE OF 1LUINOIS
COUNTY OF 20 /1‘c ¢ e ) T gSioN CAFIRES 17L0/96

' W), NJ‘MVMW\J‘\.W\M

EA Wil v

On this day before me, the undermgned Notary {?ublic, personally appeared HERAMAN C. FIELDS and MARIE J.
FIELDS 10 me known to be the individuals describe’§ in‘and who executed the Mortgage, and acknowledged that
they signad the Mortgage as their free and volun!a:y ac! ar 1 deed, for the uses and pumoses therein mentioned.

leen under my hand and ol‘ﬂclal seal this 7', i " day i s .y , 19 / (.

Byﬁ #_Lﬁ.L_L_A/ J( L (Le b Residingat /., [ ey o

Nclary Public in and for the State of __ 7 / /" 5 01 <,

My commiggion expires // - A ( VAR

LASER PRO, fleg. U.S. Pat. & TM. Off., Ver. 3.20b (c) 1996 CFi ProSerwcea Inc. All ngnt rserved.
{tL-303 E3.21 F3.21 P3.2% FIELDS.LN L4.0vi]
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