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THIS MORTGAGE ("Scewily Instzument”) is giverton MAY 10, 1996 . The mortgagar is
FRED C MITCHELL AND DONWA L MIT(HELL {UYBAND AND WIFE
{(*Bor awer®), Tins Sceurity Instrumentis givenlo . NFO MORTGAGE COMPANY, : U
. - ?
which is organized and existing under the faws of THE STAUZ OF DELAWARE , und whose %
addre-sis 900 TOWER DRIVE, TROY. MI 43098 {7
("Lender?y. Borrower owes Lender the principal sum of -{9
THO WUNDRED FPIFTEEN THOUSAND PIVE HUNJRED AND 00/100 p""‘
iy
Pollan (LS § 215,500,600 ). This debt is cvidenced by Borrower's natedatesd the same date as this Seeurily
Instrument (“Note™), which provides for monthly sayments, with the fall debt, f ret-paid earlier, due and payable on
JUNE 01, 2038 . This Scenrity Instrument seeures o Lender {4} the repayment of the debl

evidenced by the Note, with interest, and all renewals, extensions and modifications of tne Mote; (b) the payinent of vl]
other sums, with interest, advanced under paragraph 7 o proteet the security of this Seeviity Instrument; and (¢)
the furformance of Boiower's covenants and sgreements under this Security Instrument/arad ihe Nolte. For this
purpese, Borrower does hereby mortgage, grant and convey to Lender the foliowing deseribad propenty located in
\VIL.AGE OF RIVERSICE. CUCK County, linois:
THE WESTERLY 1/2 OF LOT 1034 (AS MEASURED ALCNG FRON AND REAR LINES THEREOY)

IN BLOCK 21 IN RIVERSIDE, BEING PART OF THE THIRD DIVISION IN SECTION 36,

" TOWNMSHIP 39 NORTH, KANG% 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOIS.

PIN: 15-36-203-049 (| 5 s . Ll T

‘ [I ' [z “)‘:)(',}w} /\» (-7: ( (({L /
which has the address ofi 435 SHENSTONE ROAD, RLVERSIDR [Street, City).
insis 60546 {Zip Coue] (“Property Address”);
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TOGETHER WITH uil the imiprovements now or hereafter etected on the propesty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemets and additions shall aiso be covered
by this Sceuriiy Instrument. All of the foregoing is referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby con® eyed and has the right to
morgage, sranl ard convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants und will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT cembines uniform covenants for national us: and non-uniforin covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument cevering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall premptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable law or to a written watver by Lender, Borrower shall pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a)
yeurly luxes und asscssments ‘which m may atlain priofity over this Security Instrument as a lien on the Property; (b) yearly
leasehold puymeits or pround rents on the Property, if any, (c) yearly hazard ot property insurance premiuns; (d) yearty
floadd insurance premiams, if any; {¢) yeatly mortgage insurance premiums, if any; and () any sums payabie by Borrower
to Lender, in necordance with the provisions of paragraph 8, in lieu of the payment of MOrgage IASUrance premiupis.
These items are called “Escrow Items.” Lender may, at any time, collect and hoid Funds in an amourt not o exceed the
maxitaum amount a lender fed a federally related mortgage loan may reguire for Bortower’s escrow account under the
federal Real Estate Seitlement Prixednres Act of 1974 as amended from time (o time, 12 U.S.C. Section 2601t seq.
("RESPA™), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
kold Fubds in an smount not to exceed the lesser amount. Lender may estimate the ameunt of Funds due on the basis of
current data 2nd reasonable estimates of expenditures of future Escrow [tems or ctherwis @ in accordance with applivable
law.
The Funds shall be held in an institution whoss deposits are msured by a federal agency, instrumemalily, or entity
(including Lender, if Lender is such an institution) orin_any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow aceounl, of verifying the Escrow ltems, unless Leidie zays Borrower interest on the Funds and applicable [aw
permits Lender to make such » chorge. However, Lender may reavire Bortower (o pay a one-time charge for an
independent real estule lax reporting service used by Lender tn con jectivn with this loan, unless appiicable faw provides
otherwise, Unless un agreement is made or applicable law requires irierssi to be paid, Lender shall not he rcqm'cd to pav
Bortower anty interest or curnings on the Funds, Bortower and Lender iway agree in wniting, however. that interest shall
be paid on the Funds. Lender shall give 1o Borrower, withoul charge, an snidelaccounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Funds was raric, The Funds are pledged as additional
security for all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicoble taw, Lender shall aceount to
Berrowe: for the excess Funds in accordunce with the requirements of applicable law. 1 the mount of the Funds held by
Lender at any time is not sufficient o pay the Escrow Items when due, Lender may so notivy dorrower in wrthing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiercy. Porrover shall muke up the
deficieney in po more than twelve monthty payments, al Lender’s sole diseretion.

Upon payment in full of al! sums secured by this Secunty Instrument, Lender shall promptly refund w0 Borrawer any
Funds held by Lender. If, under paragraph 21, Lender shail aequire or sell the Property, Lender, prior fo theac gsiton or
sale of the Property, shali apply any Funds held hy Lender at the time of sequisition or sale as a credit again the sums
seeured by this Security Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, 2ll payments received by Lender drider
paragruphs 1 and 2 shall be applied: first, to uny prepayment charges due under the Note: second, to amounts payabic’
under paragraph 2; third, to interest due; fourth. to principal due; and last, 1o any late charges due under the Note:,

4, Charges; Liens. Borrower shall pay ull taxes, assessments, charges, fines and impositions atinbuteble 1 the
Property which may attain priorily over this Security Insirument, and leaschold payments or ground rencs, if uny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borr ywer shall
pay them on lime directly to the person owed payment. Bosrower shall promptly fumish to Lender all notices of amou ats
to be paid under this paragraph. 11 Borrower makes these payments directly. Borrower shall promptly fumnisl: to Lender
receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrowet: (a)
pgrees in writing to the payment of the obligation secured by the lien in 4 manner seceptabls to Lender: (b) contes.s i
good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opirion

" operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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~ Lender subordinating the lien to this Sesurity Instrument. If Lender determines that any part of the Property is subject loa

¢ lieh which may attair priotity over this Security Instrument, Lender may give Borrower u notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notiee,

¢, Hazord or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Prop:ry insured aguinst loss by fire, hazards included within the ferm “extended coverage” and any other hazurds,
including floods or flooding, for which Lender requises insurance. This insurance shall be maintained in the amounis and
for the pericds that Lender requires. The insurance carrict providing the insurance shalt he chosen by Borrower subject to

¢ Lender's npproval which shall not be unreasanably withheld. If Borrower fails to maintain coverage desctibed above,
i+ Lendzr may, at Lender’s oplion, obtain coverage (o proteet Lender’s rights in the Property in accardance with paragraph
T

All insurance policies and renewals shatl be acceptable to Lender and shull include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals, If Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums ard renewal notices. In the event of loss, Borrower shall give prompt notice to the
insuraiee carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair '
of thi: Property damaged, if the restoration or repair is economicatly feastble and Lender’s sceurity is not lessened. If the e
restaration of repuir 18 ol seonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be '
applivd 1o the sums sectired by this Sceurity Instrument, whether or ot then due, with any excess paid to Borrower, If
Horsower abandons the Propty, or does not answer within 30 duys a notice from Lender that the insutance cattier has |
ofiersd 1o settle a claim, them Leprder may collect ihe insurunce proceeds. Lender may use the proceeds to repair ot |
restore the Property of to pay sunis seeured by this Security Instrument, whether or not then due, The 30-day period will
hegin when the notice is given.

Unless Lender and Borrower othecwiseagree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paytients=ferred Lo in paragraphs 1 and 2 or change the umount of the payments. 1f
undet paragreph 21 the Property is acquired ty Lender, Borrower's right (o any insurance policies and proceeds resulting
from dumage {0 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to ihe acquisiion,

8. Occupancy, Prescrvation, Maintenance apd Protection of the Property; Borrower’s Loan Application;
Leasehelds, Borroswer shall oceupy, establish, and use the Froperty as Borrower's principal residence within sixty days
after the exeeution of this Securily Instrument and shid_continue to occupy the Property as Borrower's principal
residence fot at least one year after the date of oceupancy, unléss 1ender otherwise agrees in writing, which consent shall
net be unreasonably withheld, or unless extenuating circumstancss #xist which are beyond Borrovver’s control. Borrower
shull not destrey, damage or impair the Propetty, allow the Property 1o deteriorate, or commil waste on the Property.
Bormower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
sood Taith judgment could result in forfeiture of the Property or otherwisemuterially impair the lien created by this
Secutity Instrument or Lender's seeurity interest, Boyrower may cure sich a defuult and reinstate, as provided in
parasraph (8, by causing the action or proceeding (o be dismissed with/-niling that, in Lender's good faith
deternmnination, preeiudes fotfciture of the Borrower's interest in the Properly orofher materint impaimment of the lien
created by this Security [nstrumert o Lender's seeurity interest, Borrower shall also ko indefault if Borrower, during the
Toan application process, gave materially false or inaccurate information or stalernents toLender (or failed to provide
Lencer with uny material information) in connection with the loan evidenced by the Note, ineliding, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is
i a leaschold, Borrower shull comply with all the provisions of the lease. iff Barrower acquires feetitle to the Property,
the feusehold and the fee titte shall not merge unless Lender agrees to the merger in wnling,

¥, Protection of Lender's Rights in the Property. If Borrower {ails to perform the covenants and agreements
contiined in this Security [nstrument, of there is a legal proceeding that may sigiificantly affect Lendei’s rights in the
Property (such as u proceeding in bunkraptey, prabate, for condemnation ot forfeiture of to enforee luws of regulations),
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the
Property. Lender's nciions may include paying any sums sceured by a lien which bas priority over this Security
[nwstr ument, appearing in courl, paying teasonable attomeys® fees and entering on the Properiy to make repairs, Although
Lenger may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thism
Seeurity Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall beag imcrc.s'l,h
trom the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower:
Feiesting payment. e

§. Mortgage Insurance. If Lender required mortguge insurance as a condition of muking the loan secured by this. |
Sceurity Instrument, Botrower shatl pay the premiums required te maintain the mortgage insurance in effeet. If, for uny®, .

reusc n, the mortguge insurance coverage iequired by Lender lapses or ceases 1o be in effect, Borrower shall pay thc-_a
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premiums reuired to vblain coverage substantially equivalent to 1 morigage insurance previously in effect, ut ¢ cout
substantiaily equivalent to the cost to Borrower of the morigage insurance previously in clfect, from an alternate
mortgage insutet appioved by Lender. If substantially equivalent mortgage insurance coverage 15 not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfih of the yearly mottgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be in effect. Lender will accept, use and retajn these
paymenis as a loss reserve in liev of morigage insurance. Loss reserve payments may no longer be reguired. at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is abtained. Borrower shadl pay the premiums required to maintain
mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage insurance s in
accordance with any written agreement between Borrowert and Lender or applicable law.

9. Inspection, Lender ot its ngent may make reasonable entries upon and inspections of the Property. Len fer shall
give Eorrower notice at the time of or priot to an inspection specitying reasonable canse for the inspection,

10, Condemnation. The procveds of any award or claim for damages, direet or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assighed and shall be puid to Lender., :

In the event of ‘at2.al taking of the Property, the proceeds shall be applied to the sums secured hy this Security
Instrament, whether of rot then due, with any excess paid to Bortower In the event of a partial taking of the Prperty in
which the fair market valte of the Property immediately before (he taking is equal (o or greater than the amount of the
sums secured by this Securits Instrument immediately before the taking, unless Borrower and Lender otherwise e in
wtiling, the sums secured by thit: Scearity Instrument shall be: reduced by the amount of the proceeds multiplivd by the
following fraction: (a) the totel amour? of the sums secured immediately befope the taking, divided hy (b) th: fair market
value of e Property immedistely befi'se the taking. Any balance shall be paid to Borrower. In the event of a rastind
taking of the Property in which the fair market vaiue of the Property immmediately before the wking is less than the
amount of the sums secured immediately beiore the taking, untess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the procéeds shall be applicd 10 the sums sceured by this Security Instriment
whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, »fesnotice by Lender 1o Borrower that the cordemnor offers (o
make an award or settle a claim for damages, Borrawer fails e respond o Lender within 30 days afler the date ihe notice
is given, Lender is authorized lo collect and apply the proceed:, at its option, either (o restoration o repair of the Property
of to the sums secured by this Security Instrument, whether or not  hen ue.

Unless Lender and Borrower otherwise agree in whiting, any application of proceeds to principal shail not extend or
posipone the duc date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not 8 Waivir- pxiension of the time for payment or
modification of amortization of the sums sccured by this Security Instrament sranted by Lender to any successor in
intetest of Borrower shall not operate lo release the lability of the original Borrower o Baitower's successors in inferest,
Lender shal] not be required to commence proceedings aguinst any suecessor in imers! or refuse to extend time for
payment or olherwise modify amortization of the suins secured by this Security Instranent’by reason of any demanc
made by the original Borrower or Borrawer's successors in interest. Any forhearance by Lenderin excrcising any righ
ot temedy shall not be a waiver of or prectude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarits and agreemenis o
this Sccurity Instrument shall hind and benefit the successors and assigns of Lender and Borrower, suiect to th
provisions of pasagraph 17. Borrower's covenants and agreements shall ke joint and several. Any Borrowersiuco-sigri.
(his Security Instrument hut does not caecute the Note: (a) is co-signing this Sceurity Instrament only to moitpage, grar i
and convey that Borrower's interest in the Property under the terms of this Sccunity Instrament; (b} is nol perscrally
obligated to pay the sums secured by this Secunty Instiment; and (¢} agrees that Lender and any other Borrower @y’
agree to exfend, modify, forbear or make any accommodalions with segard to the terms of this Secunty Instrument of the
Nolte wilhout that Borrowet’s consenl,

13. Loan Charges, If the loan sccured by this Security Instrument is subject to a iaw which sets maxiraum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be colleeted in
connection with the loan exceed the permitted limits, then: {8) any such loan charge shall be reduced by the ameuny
necessary to reduce (he charge to the permitied limit; and (b) any sums already colleeted from Borrower which exceeded
pesmitted limits will be refunced to Borrower. Lender may choose w 1ake this sefund by reducing the principal cwed
under the Note or by making a direet payment to Borrower, If a refund reduces principal, the reduction will oe treated as 4
partial prepayment withoul sny prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it of hy
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to The
Properly Address of any other address Bortower desigraies by notice to Lender. Any notice to Lender shall be given by
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(irst elass mail to Lendnr's nddress stated herein or any other address Lender designates by notice to Borrower. Any notice
atovided for in this Seeurity nstrement shall be deemed to have been given 1o Borrower or Lender when given as
pmwd;d in this paragraph.

15. Goverring Law; Severability. This Sceurity Instrument shall be governed by federal law and the law of e
]uns(lmmn in which the Properiy is locuted . In the event that any provision or clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not affeet other provisions of this Secutity Instrument or the Note
which car be given effecet without lht, contlicting provision, To this end the provisions of this Seeurity Instrument wnd the
Nole are deelared to be severuble.

16. Eorrower's Copy. Borrower shat! ke given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. It all or any part of the Property or any interest
in it is sold or transferred (o1 i 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law
18 of the date of this Security Instrument.

If Lemder exercises this option, Lender shall give Borrower aotice of aceeleration. The natice shall pravide a period
of not Jess. than 30Gay’ from the date the notice is delivered or mailed within which Borrower must pay all suins secured
by this Security Instreinent. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
wny remecies permitted by this Security Instrument without i urlhl.r notice or demand on Borrewer.

18. Borrower's Rigit to Keinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeni of this Security liirument discontintied at any time prior to the carlier of: (a) 5 days (or such other period as
applicab]c law may specily for feinstatement) before sate of the Property pursuant to any power of sale contained in this

Lecurity Instrument; or (b} eniry of = J'.sdl.mmlbnfnning this Sccurily Instrument. Those conditions are that Borrower: (a)
[ays Lender all sums which the:, would e due under this Security Instrument and the Note as if no acceferation had
oceurred; b)Y cures any defuult of any viher covenants of agreements; (¢) pays all expenses incuried in enforcing this
Securily Insirument, including, but not limiled to, reasonable attomeys® fees; and (d) takes such action ss Lender may
reasonabl, require to ussare that the len of this-Security Instrument, Lender's rights in the Property and Borrowet’s
obligatior 1o pay the sums secured by this Scedrity Instroment shall continue unchanged. Upon reinstatement by
lorrower thiz Security Instrument and the obligatieis sceured hereby shall remain fully effective as if no acceleration
had occurrzd, However, this right to reinstate shall not a pply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note o0 a partial interest in the Mote (together with this Security
instrumen!) may be sold one ot more times withoul prior notice 'o Borrower. A sale may resull in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
150 may be ote or more changes of the Loan Servicer unelated to wsale of the Note, If there is a chunge of the Loan
Servicer, Borrower will be given wien nolice of the change in accoidanie with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
‘The notice will also contain any other information required by applic.x'n]u law

20. Bazardous Substances. Borrower shall not cause or permit the presencs, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot do, nor allow aavore else to do, anything affeciing the
Froperty cat is in violation ol any Environmental Law. The prcccding two senleness «asll nol upply to the presence, use,
cr storage on the Property of small quantities of Hazardous Substances that an: generally zecognized to be appropriate to
notmal res: dential uses and to maintenance of the Property,

Borrawer shall promptly give Lender written notice of any investigation, claim, demang, layzsuit or other action by
any govetimental or regulatory agency or private parly involving the Preperty and any rizetdous Substance or
F nvironmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by <oy governmental or

“megulatary authorily, that any removal or other remediation of any Hazardous Substance affezting the Property is
necessary, Borrower shaii promptly tuke all necessary remedial aclions inaccordance with Environmentul Law,

Az usied in this paragraph 20, “Hazardous Substances” are those substinces defined as toxic or hazardous substances
by Envivor mental Law and the following substances: gasoline, kerosene, other flatnmable or toxic petroleum products,
toxic pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this puragraph 20, “Envirotinental Law” mieans federal laws and laws of the jurisdiction where the
Propenty is focated that relate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, scceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following
Borrower's hreach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise}. The notice shall speci{y: (a) the default; (b) the
a:tion required 1o cure the default; (e} a date, not less than 30 days from the date the notice is given to
Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalt further inform Barrowet of the right lo reinstate after secelerution
and the aght to assert in the foreclosare proceeding the non-existence of a default or any othet defense of Borrower to
acecleration and foreclosure. If the dufault is not cured o of before the date specified in the notice, Lender, at its option,
may require inmediate payment in {ull of ail sims secured by this Security Instrument without further demand and moy
foreclose this Sceurity Instrument by judicial procecding. Lender shall be entitled to colleet al] expenses inenrred in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attomeys® fees end costs of
title evidence.

22. Release. Upon payment of al! sums securcd by this Security Instrament, Lender shal! release this Su.unly

Instrument without churge to Bortower. Barrower shall pay any recardation costs.
23. Walver of Homestead. Borrower waives all night of homestead exemption in the Properiv.

24. Riders to thiz Security Instrument. i one or more riders ate exceuted by Borrower and reeorded toge ber with
this Security Instmment. ine covenants and agreements of each such rider shall b incerporated into and shalt ariend erd
subplement the covenants i agreements of this Secunly Instrument as if the rider(s) were a part of this Secuniy
instrument. [Check applicable vox#))
| X} Adjustable Rate Rider [ Condominium Rider L 1 -4 Family Rider
| Graduated Payment Rider L1 Planned Unit Development Ridet |__I Biweckly Payment Rider
) Balloon Rider L:_] Rate Improvement Rider Ej Second Home Rider
N VA, Rider [j Other(s) [specify]

BY SIGNING BELOW, Borrowcer accepls and agrees ty the terms and covenants corggined in this Sceurity

Instrument and in any I‘ldLT(b) execuled by Borrower and rcco.fC_t Lwitl it /

Wilnesses: \
- oy d o (SL‘&‘?'
FRED T lITCHELL Borrower
- / -
! D“ T e ji\_’-\ ~\r \-.L-‘\i——&f_/('\. {St'dh
DONNA L MITCHELT -Bomower
(Seal) /. ASer)
<Brower -Bonawer
Tasd
STATE OF ILLINOIS, (42C- County ss:
, < /Xje { "VZI 1de "'ﬂu’/ﬁ_. , a Notary Pubiic in and for said county and state do bereky

certify that  PRED € MITCHELL AND
DONNA L MITCHELL HUSBAND 2RD WIFE

@

, personaily known 1o me (e be the same persor (s) whos:
ime{s) subscribed to the foregoing instrument, appeared bt.lnn. me this day in person, and acknowledged that M

"L

H/ signed and delivered the said instrument as ,ﬁLQ L free and voluntary act, for the uses and purposes

srein sel forth,
0 Givenunder my hand and official seal, this ~ 20TH day of MAY . 1996
%y Commission Expires: 5‘7--0] q ﬁ) U

N\Ilaﬂ' Fu ” r
This Instrument was prepared by: KAREN A. SHANER
DANA TAGL!A

@R v ot subiic, State of Hlinois [Forr 2014 8/90

8664823 Notary Fubll

Expires 3/20/39

| My Comemission
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ADJUSTABLE RATE RIDER 8664823

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER i3 mundhe this 107TH day of MAY , 1996 , and is
mevrpoteted into andeshall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
"Security [nstrment”y of the sane dute given by the undersigned (the "Borrower”) Lo secure Bortower’s Adjustable Rate
Nute (the “Note”) to ITBD MORTGAGE CCMPANY,

A\ JELAWARE CORPORATION

(the "Ler Jer) of the same date anyccovering the property deseribed in the Security Instrument and located at;
437 JHENSTONE ROAD
RIVEPSIDE, IL 60546

(Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE1/#TS THE AMOUNT THE BORROWER'S INTEREST
FULTE CAN CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the coveiwnats end agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ns follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an intilal interest rate of 7.150 %. the Note provides for changes in the
interest mte und the monthly payments, os follows:

d. INTUREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
" The interest rate | will pay may change on the first day of CUNE , 2r01 ), and on that day every
12ty month thereafter. Bach date on which my interest rate could change is called a "Change Sww.
{B) The Index
" Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” [s the weekly average
yieid on United States Treasury securitics adjusted to a constan! matuzity of' 1 year, as made availanle by the Federal
Renerve Board. The most recent Index figure availuble us of the date 45 days before cach Change Daie is called the
L “Cuarrent dex.”
If e Index is no fonger available, the Note Holder witl cheose a new index which is based upon comparable( ™
information. The Note Holder will give me notice of this choice. '
~ {€) Calculation of Changes
Betore each Change Date, the Note Holder will caleulate my new interest rae by adding
THREE AND 000/1000 pereentage point(s) ( 3.00 %) to the Current &8
Inéex. The Note Holder will then round the resubt of this addition to the nearest one-cighth of one percentage pointw
{0.125%. Subject to the limils stated in Scetion 4(1) helow, this rounded amount will be my new interest rate until the

tien! Change Date.

MULTISTATE ADJUSTABLE RATE RIDEA - ARM B-2 - Single Family

Ek Page 1 0f 2 '
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The Note Holder will then determine the amount of the monthiy payment that would be sufficient 1o repay the unpaid
principal that I am expected to owe al the Change Bate in full on the Matunly Date at my new interest rate in substantially
equal payments. The resull of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rute [ arrequired fo pay at the first Change Date will not he greater than 9.150- % of
less than 5,15¢ %. Therealter, my interest rate wili never be increased or deereased en any single
Change Dalc by more thesi pra percentage points (2.0%) from the rate of interest  have been paying for the preceding
twelve nronths, My interest 1at »3l never be greater than 12,159 %.

(E) Effective Date of Chaiges
My new interest rate will become Cifective an each Change Date. 1 will pay the amount of my new monshly payrment

beginning on the first monthly paymeti date ufter the Change Date until the amount of my taonthly payment changes

again.

() Notice of Changes
The Note Holder will deliver or mail to e & notizcal any changes in my interest rate and the amount of my morihiy

payment before the ¢ffeetive date of any change. Thenotice will inchude information required by law to be given me and
also the titleand telephone number of a person who witl insveer any question I may have regarding (he notice,

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

_ (Scal) bm... L \_: .A__V\/lebwﬁj(} _ (Scal)

PRED C MITCHEL -Bortower PONNA L MITCHILo -Borrower

(Seat) o (Seal)

Borrewer Bovmwer
é}
&
‘2
G
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