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This Assignment of Rents fepered by: Cale Taylor Bank (Loan Services)
B0, Box 905743 .
u’:lc*ﬂﬂu. .. 606%“9743 i " |

ASSIGNWIENT OF RENTS

THIS ASSIGNMENT (QF RENTS IS DATED MAY 17, 1996, botween Dongld S. Klein, a married raan, whose
address is 7540 Windmiil Drive, Franktfort, IL 60423 {refer.es ‘o below as "Granfor”); and COLE TAYLCR
BANK. whose address is 4400 Daklon Street, Skokie, iL. 60076 (ri.terred 10 below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, gran's a contlnuing security interast by, and b
conveys to Lender all of Grantor's right, tille, and interest in and to wz Rents from the following described '
Property (Gacted in Cook County, State of Ilinols:

LOT 21 IN BLOCK 7 IN FREDERICK H. BARTLETT'S GREATER 79TH STI(WEET SUBDIVISION BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 AND TriE GQUTHEAST 1/4 GF THE
SOUTHEAST 1/4 OF SECTION 29, ALSO THE SOUTHWEST /4 OF THE SOUTHY/EST 1/4 OF SECTION
28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ‘MERIDIAN, IN COOK

COUNTY, ILLINOIS yf?j'i')’[)f/ e 9/)/ {/q\(

T've Real Properfy or its address is commonly known as 5524 W, 79ih Street, Burbank, it $9459. The Real
Prooerty 1ax identification number i 19--28-327-030.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment, Terms not
otherwise delined in this Assignment shall have the meanings atlributed {0 such terma in the Uniform Commercial
Cuocle. AN references to dollar amounts shall mean amounts it @wiul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Gramor and Lender, and
inludes withou! Jlimitation all assignments and securily interast provisions relating 10 the Rents.

Event of Defaull. The words "Event of Uefault" mean and include without limitation any of the Events of
Dafault set forth below in the section titied "Events of Default.”

296

Pl
- %
-

Sos¢

Grantor. The word "Grantor” means Denald 8. Klein.

Indebtedness. The word "Indebtednass” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
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10 enforce nbligations of Grantor under this Assignment, together with irterest on such amounts as provided in
this Assignment. In additicn 1o the Note, the word “Iindebtedness” includes all abligations, debts and liabilities,
plus interest thereon, of Grantor 1o Lender, or any one or more of thern, as well its all claims by Lender aganst
Grantor, or any ane or more of them, whether now existing or hereafter arising, whether refated or unreiated 10 )
the purpose of the Note, whether voluntary or otherwise, whether due of nct due, absolute or contngent,
fiquicated or urliquidated and whether Grantor may be liable individually or jointfy with others, wnetier
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may e or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become

olherwise unenforceahle.
Lender. The word "Lencer" means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Nole" means the promissory note or credit agreement dated May 17, 1996, in the orlginal
principal aniouint of $110,000.00 from Grantor to Lender, togetner with all renewals of, extensions of,
modifications of, rafinancings of, corsolidations of, and substitutions for the promissory note or agreement.

The interest rate or *ie Note is 8.875%.

Property. The worG“7raperty” means the real property, and all improvements thereon, described above in
the "Assignment” secticn.

Real Properly. The words "Real Propeity” mean the property, interests and rights describag above in the
"Property Definition" sectien.

Raiated Documents. The woids "Relat2d Documents” mean and include without fimitation ali promisscry
notes, credit agreements, loan ayreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all otier nstruments, agreements and documents, whether row cr hereafter
existing, executed in connection with ina |1debtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or iater, including without iwiitation all Rents from alt leases described on ary exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE '1) PAYMEWT OF THE INDEBTEDNESS AND (2} PERFORMANCE
CF ANY AND ALL OBLIGATIONS OF GRANTCR UNDER 1H: NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED. O THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in tis Assignment or ay Related Docurment,
Grantor shall pay 1o Lender all amounts secured by this Assignmeni-as they become due, and shall strictly
Perlarm all of Grantor’s obligations under this Assignment. Unless and uru! Lender exerc ses its right o cotect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession anr control of and operate and manage the Property and collect the Bonts, provided 1han the granting
of the eggm to coliect the Rents shall not constitute Lender's consent to the use of cash callaterai in a bankruglcy
proceeding.
GRANTOPR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Henls free and clear of all rights, Joans, ficns, encumbrarces,
and claims except as disclosed to and accepted Dy Lender in writing.
Hi%ht io Assign. Grantor has the full right, power, and authority to enter into this Assignmurt and to assign
and cenvey the Rents to Lender, :
No Prior Assignment. Grantor has not previously assigneg or coniveyed the Ranis to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encuinber, or otherwise dispose of any of Grantar's rignts
in the Rents except as provided in this Agreement.

. LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no r'efault
shall have occurred under this Assignment, tc collect and receive the Rants. ~For this purpose, Lender is f ereby

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to an? and ail tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's ageri.

Enter the Properly. Lender may enter upon and take possession of the Property. demand, collect and receive
from the tenants or from any other persons hable therefor, all of the Renls, nstiute and carry nn all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary io
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons frem

the Property.

Maintain the Property. Lender may enter upon the Froperty ic maintain the Property and keep the same in
repair; to pay the costs thereof and of ail services of ali empicyees, including their equipment, and of all
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o continuing costs and expenses of_maintainin%the Property in praper repair and condition, and also to pay all
{ﬁxeg. assgssments and watar utilities, and the premiums on lire and other insurance effected by Lender on
e Property.

Complinnce with Laws, Lender may do any and alf things to execute and comply with the laws of the State of
© lllinois a1d also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
! affecting the Property.

Lease the Property. lender may rent or lease the whole or any pant of the Property for such term or terms
ard on such conditions as Lender may deem approgpriate.

Employ Agenls. Lender may engage such agent o ac};‘en!s as Lender may deem appropriata, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.

Dther Acts. Lender may do all such other things and acts with respect 10 the Propeity as Lender may deem
arpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol Grantor for the purposas stared above.

No Requiremant ‘o Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender shall liave performed one o more of the foregoing acts or things shall not require Lender to do
any other specific £¢t o thing.

APPLICATION OF RENTS. All custs and exgenses incurred by Lender in connection with the Property shall be for

Grantor's account and w.endc nay pay such costs and expenses from the Rents. Lender, in its se'e discretion,

ghall deterrrine the applicaticn o any ana all Rents received by it; however, any such Rents received by Lender

which are n.t applied (0 such cos and expenses shall be aﬁplled 10 the Indebtedrness. Al expenditures made by

Lender under this Assignment ar«< nol reimbursed from the Rents shall become a pant of the Indebledness

secured by this Assignmen:, and sbai! be payable on demand, with interest at the Note rae from date of

expanditure until paid.

FULL PERI'ORMANCE. |f Grantor pays i of the indebtedness when due and otherwise performs all the

obligations imposed upon Grantor under tiis Assignment, the Note, and the Relaied Documents, lender shall

execute anct deliver to Grantor a suitable saus’action of this Assignment and suitable statements of termination of
any financing statemert on file evidencing ceraor's Secusity interest in the Rents and the Propery. Any
termination. lee required by law shall be paid by Gredtor, if permitted by applicable law. If, however, payment is
miade by Grantor, whether voluntarilv or otherwise, or by guarantor or by any third party, on the Indebiedness and
thereafter L.onder is forced to remit the amount of that payment (e? to Grantor’s trustee in bankruptcy or to any
sirilar perton under any federal or state bankruptcy iaw or law for the reliet of debtors, (b) by reason of any
judyment, Jecree or order of any coun or administrative body having jurisdiction aver Lender or any of Lender's
property, ur {c) by reason of any settlemant or comprise of ai'claim made by Lender with any claimant (including
without firitation” Grantor), the Indebtedness shail be considered unpaid for the purpnse ¢f enforcement of this

Asgignment and this Assignment shall continue 10 be eflective 0+ shall be reinstated, as the case may be,

notwithstan fing any carcellation of this Assignment or of any not¢ ¢ other insirument or agreement evidencin

the Incdebiedness and the Praperly will continue to secure the amounirepaid or reccvered to tne same extent as |
that amount never had been originally received by Lender, and Grantor shai! be bound by any judgment, decree,
order, settlement or compromise relating 10 the Indebledness or 1o this Assignrient.

EXPENDITURES BY LENDER. )f Grantor fails to comply with any provision (i1)is Assignment, or if any aclion or
gioceeo'mg is commenced that would materially aflect Lender's interests in the < fropeﬂx. Lenaer on Grantor's

chalf may but shall not be required 1o, take any action that Lender deems appro nieie. Any amount thal |.ender
expends in so doing will bear interest at the rate provided for in the Note from the diat+incurred or paid by Lender
10 the date of repayment by Grantor. Al such expenses, at Lender’s option, will fil.0e payable on demand, (b) .
be added (2 the balance of the Note and be apportioned among and be payable wilh any inataliment payments to i
become due during either (i) the term of any applicable insurance poliC% or (i) the remaningierm of the Note, or
{c) be treaied as a balloon payment which will be due and payable al the Note's maturity. ~(¥.s ‘Assignment also
will secure: payment of these amounts. The rights provided for in this paragraph shall be in ‘@ddition o any other
rights or a1ty remedies 1o which Lender may be entitted on account of the default. Any such action by Lender
%hglt not ke construed as curing the default 50 as to bar Lender from any rémedy that it othervigs: would have

ad.
DEFAULT Each of the following, al the option of L.ender, shall constitute an event of defauit ("Event of Default™) .
under thia Assignmeni: .

Defaul’ on indebledness. Fuaiture of Grantor to make any paymeni when due on ihe indebtedness.

Comp! ance Default. Failure of Grantor to comply with any other term, obligation, covenant ar condition
contair ed in this Assignment, the Note or in any of the Related Documents. (&)

False 3tatements. Any warranty, representation or statement made or furnished to Lender by or on behalf _of--’rf‘r
Granter under this Assignmeni, the Note or the Related Decuments is false or misleading in any material.®
respedt, eithar now or at the time made or furmished. Vo
Defeciive Collaterslization. This Assignment or any of the Pelated Documenls ceases to be in full force and 2
effect lincluding failure of any collateral documents te create a valid and perfected security interest or lien) at D
any time and for any reason. (oo
Other Defauits. Failure of Grantor to comply with any term, cbligation, covenant, or condition contained in any G0
other ..greement between Grantor and Lender.

Deatt or Insolvency. The death of Grantor or the dissclution or lermination nf Grantor's existence as d going
busin:ss, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
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assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceadings, whether by judic al
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any averrmer.al -
agency against any of the Property. However, this subsection shall rot apply in the event of a good faith °
dispute by Grantor as to the validily or reasonableness of the claim which is the tasis of the foreclosure cr
forefeiture vroceeding, provided that Grantor gives Lender writien notice cf such claim ang turnishes reserve

or a surety bond for tne claim satisfactary to Lender. S

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
(ndebtedness or any Guarantor des or becomes incompetert, or revokas or disputes the vaiidity of, or liability
under, any Guaranty of the indebiedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

fnsecurity. Lenzor ieasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Ufon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any cne or more of the following rights and remedies, n addiiion to any other rights or
remedies provided by law.

Accelerste Indebtedness. (Lender shall have the right at its optior, without notice to Grantor te Geclare the
entire Indebtedness immediaiely due and payable, inCluding any prepayment penalty which Grantor woutd be
required 1o pay.

Coilect Rents. Lender shall have the -ight. without notice o Grantor, t0 take possession of the Propery and
coliect the Rents, mcluqu amount¢’ puet-due and urpaid, and apply the net ﬁroceeds over and abgve
Lender's costs, against the Indebtedness” In furtherance of this right, Lender shall have al the rights provided
for in the Lender's Right to Collect Secticii, ebove. if the Rents are coliected by Lender, hen Grantor
irrevocably designates Lender as Gramtor's attorney-in-fact to endorse instruments received in payment
thereof In the name of Grantor and 1o negotiate th same and collect the proceeds. Payments hy tenants or
other users to Lender in response to Lender's demand shall satisfy the vbligations for which the payments are
made, whether or not any proper grounds for the deipand existed. Lenger may exercise its rights under this
subparagraph either in person, by agen, or through & r:ceiver.

Morigagee in Possession. Lender shall have the right to be Eiaced as mortgagee in possession or to have a
receiver appointed to taxe possession of ail or any part of the Praperty, with the power 10 protect and preserve
the Praperty, to operate the Prcperty preceding foreclosure or sz, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the receiuershiﬁ. against the Indebledness. The
morgagee in possession or receiver may serve witnout bond irpermitted by law. Lender's right 10 the
appointment of a receiver shall exist whether or not the appareat value of the Property sxceeas the
Indebtedness by a substantial amount. Employment by Lender shall not tisqualify a person fiom serving as 3
receiver.

lt;.)thler Remedies. Lender shail have all other rights and remedies pravided in-this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of inis Assignment snali not
constitute a waiver of or prejudice the pan{; s rights otherwise o demano strict cormpliarice-with that provision
or aerg other pravision, Election by Lender ta pursue any remedy shali not exclude purcuit of any other
remedy, and an election to meke expenditures of take action to perform an cbligation or Lrantor under this
Assignment atter failure of Grantcr to perform shall not affect Lender's right tc declare a defavi arid exercise
fts remedies under this Assignment.

Attorneys' Fees; Expenses. |f Lender insttutes any suit or action to enforce any of the terms of this
Assignrent, Lender shall be entitled to recover such sum as the court may adjudge reasonable 48 acournzys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable experses inci e
by Lender that in Lender's cpinion are neu:essar\{ at a;\g' time for the protection of its interest or-the
enforcerment of is rights shail hecome 3 dpart of the Indebtedness payable on demand and shall bear interest,
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this.
Paragraph include, without fimi-ation, however subject fo any ifmits under applicable law, Lender's atlorneys’
ees and Lerder's legal expenies whether or riot there is & lawsut, including atorneys’ f2es for bankruptcy
praceedings {including effons to modGity or vacaie any automatic stay or injpnct.onz appeals and any
anticipated post-judagment coliection services, the cost of searching records, obtaining ti le reponts {including
foreciosure repons), surveyors reports, and appraisal fees, and titie insurance to the extent oermitted by
@ applicable taw. Grantor also wil pay any court coets, in addition to all other sums provided by faw

%)Mlscemnsous PPOVISIONS. The following miscellaneous provisions are a pan of this Assignmerit.

C': Amendments. This Assignmert, together with any Related Documents, constitutes the entire understanding
.2 and agreement of the parfies a1 to the matters set forth in this Assignment. No alteration of or amendment Lo
». this Assignment shall be effecive unless given in writing and sigiied by the party or parties sougnt 1o be
<} charged cr bound by the alteration ar armendment.
(3]
Applicabie Law. This Assignment has been delivered to Lender and accepied by Lender iri the State of
(finois. This Assignment shall be governed by and construed in accordance with ihe lawe of the State of

Minois.
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, dend of trust, or
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ty other ¢2curily agresment which has priority over this Assignment by which thal agreement is modified,
P amendd, extended, or renewed without the prior written consent of Lender. Grartor shall neither request nor
accept any fulure advances under any such securily agreement without the prior written consent of Lender.

. Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or

' unenfn teable as 1o any person or circumstance, such finding shall not render that provision mvalid or
: anenfy :eable as to any other persons or circumstances. |f feasible, any such offending provigion shail be
deeme! to be modified to be within the limits of enforceability or validity, however, if the oifending provision

* . cannot he so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall

4 remain alid and enforceable.

auccensors anc Asaigns. Subject to the limitations stated in this Assignment on transter of Grantor's
interesl, this Assignment shall be binding upen and inure to the benefit of the panties, their successors and
assignt, i ownershiF of the Property becormes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successos with reference to this Assignment and the Indebtedness by
way o!ll'orll;)e(?rgn::(? or extension without releasing Grantor from the obligations of this Assignment or liability
under 1he Indebizdness.

Time k: of the Faaence. Time is of the essence in the performance of this Assignment.

Waiver of Homistzad Exemption. Grantor hereby reieases and waives all rig_hts and benefits of the
homes! ead exemptizn Jaws of the State of lllinois as 1o all Indebledness secured by this Assignment.

Waivern and Congenls.. \L.ender shall not be deemed 10 have waived any rights under this Assignment (or
under (ha Related Docurien:s) unless such waiver is in writing and signed by Lender. No delay or omission
on the Jart of Lender in exercising any right shall oparate as a walver of such right or any other right. A
waiver by any party of a pruvision of this Assignment shall not constilute a waiver of or prejudice the _party[)'s
right olherwise to dermand skrict compliance with that Frovision or any other provision. NO prior waiver by
Lender nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights ¢ any of Grantor's obligations 2s ‘o any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where guch consent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ AL.THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ol . . '/“:Z__ .
K___\.,.:.'::-Z/'”."/‘/:J- /]‘/{ '
Dongld S. Klein
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _LLL LIS )

) 88
county or_ (s )
' ,..'-'_?‘,f",f',{'_,:.( ,"/-_ Y L,

On this day before me, the undersigred Notary Public, personally appeared Donald S. Klein, fo'ms known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purpeses therein mentioned.

Given upder my hzao and officlel seal this Z '&' . day of [Y\ A Q ' 1962_ é_
BL.ML‘& e ?@AJM_ Residing at ]
) S et
Notary Public in and for the Gixiy T “OFFICIAL SEAL %
DIANE M. TROINIAR {

My commission explres _ /( ‘r_;/ £ Notare Pubhe. State of *llinois
My Commission Expires 3/4/37
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