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THIS MORTGAGE ("Seunty Instrement™) s given on MAY 24, 1996
The Morlgagor s 7ouN P, ZIELINSKI-#3D .
Ny} WIFE P _‘

MARY A, ZIELINSKI RIY

i
' -
7C00s T

("Buorsower”), This Seeurity lnstrument s given 10 CTX MORTGAGE COMPANY

, derd

THE STATE OF NEVADA

which is organzed and existieg amder the ks of
whose adiess is - p o, 30X 199000, DALLAS, TEXAS 75219 _
("Lender™). Borrower owes Lender e principal sum of

ONE HUNDRED TWENTY NINE THOUYAND THIRTY NINE & 00/100
DoMars {US R 129,039.00 J.
Pais dlebt s evadenced by Borrower's aote dated the same date as this Secutity Instrument ("Note™}, which

provides for monthty paymerts, with the Tell debi, if nos pand earlier, due and payable en yyng 1,
This Seeurity Instrment secures 1o Lender: () the sepayment of the debt evidenced by the

2026 This Se
Note, with interest, snd all reaewals, extensions and madifications of the Note; (b) the peymoent of all oiher sums, with
intorest, advanced under paaageaph 7 10 pretect the securty of this Securiy Instrurwnt; and {¢) the perfermance
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oi Borrower's covenants and agreements under this Security Insttument and the Note  For das purpose, Borrower does

hereby  mortgyy t{ llll and convey 1o the  Lender the followig  described  property  locaed  n
D'ig CooK County, 1lhnois:
Lot 542 “in’ Purkwoo nit Number 7, being a subdivision of part of Government

Lot 1 off the Northwest Quarter of Section 18, Township 41 NHorth, Range 9,
Rast of the Third Principal Meridian, in the City of Elgin, Cook County,
Illinois, accocrding to the plat of survey recorded September 5, 1975 as
Document No. 23211225, in Cook County, Illinoils.

Tax Key *o.,: 06-18-111-021

which hav the address of <227, MULFORD, ELGIN

b o I Street, vl
[Hinois ” f‘\AC”“"W )H"‘kj ap Code] ("Property Adaress”),

TOGETHER WITH all thiSansrovements now or hereatler erected on the propesty, and all casements,
appurtenances and fxiores now or hereatrses part of the progierty, Al replacements and additons shall adso hc covered
by this Security Instrument. Al of the foregoing is referred 10 in this Sccusity lnsteument as the "Property.”

BORROWER COVENANTS that Borrowaris lawtully scized of the estae hereby conveyed and has the nght to
wmortgage, grant and convey the Property and that 202 Property is unencimbered, except for encumbrances of record.
Borrower warrants and will defend generatly the wile 1o7ithe Property against all claims and demands, subjeet 10 any
aicumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants Jor natongl use and non-uniform covenams with
firnted variations by Jurisdiction o constitule a uniform security ipattiment covering real praperty,

Buorrower and Lender covenant and ageee as Tollows:
UNIFORM COVENANTS.

1. Puyment of Principal, interest and Late Charge, Borrower shall pay whien due the prineipal of, and interest
on, the debt wvidenced by the Note ane Tate charges due ungder the Note.

2. Monthly Payment of Taxes, | nsurance wnd Gther Charges, Borrower shatl inchnde in each montbly payment,
tostether with the principal and interest as set forth in the Note and any Late charges, @ sum for (a) taxes and special
assessments fevied or w be Tevied ago nst the Property, (b) leaschold payments or gronad renis on) the Propenty, amd (¢)
premiums for insuranee required undee paragraph 4. In any year in which the Lender must pay < mongage insurance
premmm to the Scerclry of Howsing and Urban Developmem ("Secretary™), o i any year in svbich such preminm
would fuve been required i Lender still held the Security Instrument, cach monthly payment shall alse incbade cither: (1)
a sum for the annual mongage insuranee premium e he pad by Lender to the Secrctary, or (i} a monthly clarge stead
of a mortgage insurance premivie i tus Secunty Instrument is held by the Seerctary, n a reasonable amount (o be
determined by the Secretary. Gxeept for the monthly charge by the Scerctary, these tems are calied "Escrow Items” and
thi sums panidk {0 Lender are calted "Lserow Funds.”

Lender snay, at any time, colleet and hold amounts for Escrow ltems v an aggregale amown? not 10 exceed the
raximum ameount that may be requited For Borrower's eserow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.CL Section 2601 e seq. and anplementing regulations, 24 CFR Part 3500, as hey may be amended
from time o ume ("RESPA"), except that the cushion or reserve perinitted by RESPA (or unanlicipaed disbursements
or disbursements belore the Borrower's paymenls are available i the sccount may not be based on amoents due for the
MEIEEC INSOEINCE Premium.,
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[i the amounts hedd by Eender for Escrow Liems exceed the amotnts permitted to ke beld by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. 11 the amounts of {unds held by Lender at any dnie is
0l sufficient 10 pay the Escrow ltems when due, Lender wiay notily the Borrower jnd require Borrower 1o ke up the
debiciency as pernitted by RESPA.

The Escrow Funds are pledged as additional seeurity for all sums seevred by this Security Instrument. 1 Bosrower
lenders 10 Lender the Tull payment of st such sums, Borrower's account shabl be credied with the balance remaining for
Al silment fems (), by, and () and any morgzage nsarance preavian instalment it Lender has not become
ohligated to pay w e Secretary, and Leader shall promptly refund any excess fundy we Borrower, Innnediotely prior (o
n torechsure sale of the Property of its acquisition by Lender, Borrower's aceount shall ke crediied with any balinee
renuning for @i instaliments for itcms (2}, (B), and (¢).

3. Applization of Payments, Al payments under paragraphs 1 and 2 shail be applicd by Lender as iollows:

Fipd, to the seortgage itsurance premiuem 1o be paid by Lender 1 the Secretury ot to the monthiy charge by the
Secretry instead o the monthly mortgage msirance premim;

Second, 10 any axes, speciad assessments, leaschold payments or gronnd rents, and fire, Nood and owser hazard
INSUTLICS PIEmiums, as requirsd:

Thipd, so Bnerest due vade the Note;

Fonrth, W suimortization of ecpaneipal of the Netw; and

Fafth, w late cherges due underiine Note,

4. Fire, Flood snd Other Hasard Insurance. Borrower shafl insuze all umprovemsents on the Property, whether
row 0 cxistence of subsequently erected Caganst any hazards, casualtics, and contingencies, including Tire, for which
Lender requires insurance. This msurance shalte maintained e the amonnts and for the prrivds it Lender requires,
Borrower shall alse msure all improvements oiire Property, whether pow in existence or subsequently erected, againsg
loss by Moods 1o the extent required by the Seeretary Al insurance shall be carried with companies approved by Lender.
Ihe msurance policies and any renewals shall be held by Lender and shall include loss payeble clavses i favor of, and
in a torm acceptable o, Lender.

I the event of toss, Borrower shall zive Lender immetire notice by amail. Lender incy make proot of loss if not
e promptly by Borrower. Each insurance company concerd i hereby autherized and dirceted o make payment for
such toss direetly 1 bender, mstead of 10 Borrower and to §endergoisdy Al or any part of te insurance proceeds mey
be applicd by Lewder, atits option. either () W the reduction of ke idebtedness under the Nowe and this Seonrity
Tistrument, $iest o any delinguent wnounts apphied i the order in paragrapb5oand then to prepayment of principal, or
(b) to the restoration or repair of the dantiged Property. Any application of Le preceeds to Gie principal shall not extend
or pastipone the due date of the monthly payments which are retereed 10w paciiaph 2, or changie the wmount of such
pavinenis, Any gxcess insarance proceeds over an mmount required W pay all outsioniag imdebtedness under the Note
and this Security [nstrument shall he pakd W the entity legally entidled thereto.

In the event of Toreclosure of this Security fnstrument or other transter of title w 1k Froperty that extinguishes the
indebtedness, all right, title and iderest of Borrower inand W insizance policies m force shad pass © the purchaser.

&, (ceupuncy, Presevvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail ocoupy, extablish, and use the Propenty as Borrower's pancipal residercevithin sixty days
after the execution of this Seonrily Instrument {or within sixty days of & later sale or transter of the Proncrty) wid shall
conbmue 10 oceupy the Property as Borrower's principal resiience for at least one year after the date o occupancy,
unless Lender determines thal requirement will canse undue hardship for Borrower, or unless extcnuating circumstinces
exisl which are beyond Borrower's controb. Borrower shall noufy Lender of any exienuating circumstances. Borrower
shall not commit waste or desyoy, damage or substantaally change the Property or allew the Property to delenorate,
reasonable wear amlb tear excepted. Lender may inspect the Property il the Property 1s vacant of abancloned or the loan is
in default. Lender may wke reasonable action 10 proteet and  preserve such vt or abandoned  Property.
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Berrower shall alsa be m defaplt 8 Borrower, during the loan application process, gave materially false or inaccurate
iformaticn v statements to Lender (or Inled to provide Lender with any material information) in connection with the
loan evidenced by the Note, mchuding, bul not m ted o, representations concerning Borrower's occupancy of the
Properly as @ principal residence. 1 this Seeurity Instrument is on i leasehold, Borrower shall comply with the
provisions of the lease, It Borrower acquires Fee ke to the Propenty, the leaschold and fe: tide shall aot be merged
unless Lender agrees to the merger in writing.

6. Condernmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tking of iy pact of the Property, or for conveyance in place of condemnation, are hierchy
assagmed and shall be paid 10 Lender to the exient o the full amount of the indebledness it remains unpivid under the
Note and this Sccuriy Instrutuent. Lender shalt apph such proceeds 1o the reduction ol the imndebtedness undes the Note
ik this Secprty Tnstrument, Tirst te any delinquent areounts applied in the order provided m paragraph 3, and then to
prepayment of prisepal. Any application of the proc eds to the principal shall not extend or posipone the due date of the
mombly payments| which are referred 2o in paragrap 1 2, or change the amoent of such paytients. Any excess proceeds
over an amount reguiced 1o pay all cutstanding indebiedness under the Note and this Secuiity Instrument shall be paid w
th. entity Jegally entitled Dieeto.

7. Charges tn Borrowdy and Protection of Lender's Rights in the Pronerty. Borrower shall pay all
soveenmental or menicipa) charses, fines and impos tions that are not included m paragraph 2. Bosrower shall pay these
oblygations on time directly 10 the vy which is o-ved the payment. [F faiture w pay wou <) adversely atfeet Lender’s
interest sn the Properzy, upon endet’s reguest Borower shall prompily fumish o Lender receipts evidencing these
PRV mants,

If Borrower {ails (0 arake these paymcia o te payments required by paragraph 2, or fuls to performe any other
covenants and apreements contained w s Sceary Instrament, or there is a tepal proceeding, that may signibicantly
affect Lensder's rights i the Property (such as apdeeeding in bankruptey, for condemration o 10 enforee Liws or
repultions), then Lender may do and pay whatevo is neressary W protect the value of the Property and Lender’s rights
m the 2roperty, including paymtent of taxes, hazard msnrance and other items mentioned i patagraph 2,

Any amounts disbursed by Lender aader ths paraginp shall become an additionad debt of Borrower aad be
secured by this Security Tnstrument, These amounis shall beartprrzst from the date of disbursement, at the Note rate,
and at Gie option of Lender, shatl be immedutely dae and payable:

Paorrower shall prompily discharge any ftea which has priority overthis Security Inseument unless Borrower: (a)
agrec in writing (0 the payment ol the obligation secured by the ten i a pamser acceptinie 0 Lender; () contests n
2oou St the tien by, or defends against enforcement of the tiea i, lepal procecdings which in the Lender’s opinion
opera 2 w prevent the enlorcement of the hens o1 (€) secures from the holder @ tae hen an apreement satisfactory o
Lendes subordinaing thie fen to this Seeurity fnstament, SCLender detersines thatanypart of the Property is subject io
a fet which may alin privrity over this Security Instrument, Lender may give Borrowera notice identitying the lien,
Rorrewer shall satisty the lien of take one or more of the actions set torth above wathin [Geays of the giving of nolice.

fl. Fees. Lender may colleer fees and charges authonized by the Seeretary.

9, Grounds for Acceleration of Debt.

() Defuult. Eendee may, excepl as fimited by tegulitions issued by the Secrctary, in e ense of payment
defanlis, requine inmedia ¢ payment i Ul of all sums secured by this Scourity fnstrament if:
(1) Borrower detaults by fatling 1 pay in fult any monthly payment required by ilns Scewiity Instrumen
pria s or on the due date of the nex monthly paymet, or
(i1 Borrower detuatts by failing, for a period of thirty days, w perlorm any other obligations contined in
ihis Seeunty fnstreswni,
14y Sale Without Crediv Approval, Lo wder shall, # perminied by applicable kv Gncludimg Section 34 1(d) of
the Grant-St. Germarm Depository Institwions Act of 1982, 12 1U,8.C. 1701)- 300 andd with the prior approvai of
the Secretary, reguire immadinte paymen Cin full of @l sums secored by this Securty Instrumient 4:
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(i) All or part of the Peoperty, or a bendficial interest in a trust owning all or part of the Property, is sold or
otherwise iansterred (other than by diny se or deseeny), and
(i) The Property is not occupicd by he puschaser or grantee 28 his or her principal residence, or the
prrchaser or grinlee dovs so oceupy the Property but his or her eredil has not been approved in accordance
with the reguirements of the Seereiary.
{€) No Wuiver. {1 ciccumstianees oceir thit woukl perimit Lender 10 require immediae pavment in full, b
Lender does not require such payments, Leader does not waive s rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In nany circomstances regulations issued by the Scererary will limit
Lenders rights, i the case of payment del s, o require iimmediate payment in full and foreclose if not pad.
This Security Instrument does not authon ¢ accelenstion or foreclosure if not permatied by regulaions of the
Serclgry.
(e} Mozteape Not Irsured, Borrower gprces that i this Seeurity Tnstroment and the Note are not determined to
be eligihte or inssrance under the Nation: | Housing Act within 60 days from the date nereol, Lender may, al
ity optionrequire inmediate payment in full of afi sums secured by s Scewrity Instrument. A wrillen
statement of @ay aothoroeed agent of the S eretary dated subsequent to 60 days from the date hereof, declining
o insure s Scevday Instrument dand e Note, shall be deemed conclusive prool of such incligibifity
Notwithstanding e faregoing, this optin may not he cxercised by Lender when the unavailability of
insurance is solely doe to/tender's failure oy remit a4 mortgage insurance premiunm to the Seeretary,
1), Reinstaternent. Borrower i anight o be reinstated if Lender has required immediate payment i full becanse
of Borower's fafure 1o pay an amoury duc undes the Note or this Seeurity Instrumens, This right applics cven afier
Dareelesure procecdings zre imstited. Tosrznstale the Seeurity Instrument, Borrowier shall wnder in o lump sum all
smounts required to bring Borrewer's acconeans. ont including, w the exient they are obligations of Borrower unvier
s Security lasteament, foreclosure costs ana_Zzasomable and customary attomeys’ fees and oxpenses propeely
gpaociated with the foeeclosure piocecding. Upcn reastaement by Borrower, this Sceurity  Instrument and the
nblige jons that it seeures shall remain i elfect @ i Lender had not required immediate payiment in full. However,
ende e rot required 1o permin retsstatement i (0 Lended has acceped rebntatement afier the commencement of
lereclssure proccedings within two years mmediately  preocding the commencement of a current foreclssure
rocesding, (i reinstategient will preclude forechssure on dillerentgrounds in the $futwre, or (i) reinstatement will
aaversely alfect the prronity of the lien created by this Security Enstriment
1. Borrower Not Relensed; Forbearance By Lender Not a Weaiver, Exicosion of the ume of payment or
il cation of amorization of the sams secured by this Sceunty Instnisment gzranted by Lender 1o any successor in
‘wterest of Borrower shall notoperate to release e habtlity of the ortpinad Borrowier or Borrower’s SUccessor in interest.
“endec shall not be required o commence proces fings aginst any snccessor ipevzrest of refuse to extend time for
avment or otherwise madily amortizabion of the ums securerd by this Securnity insinupent by reason of any demand
made by the original Borrower or Borrower’s suc ssors in interest. Any forbearance by Lender in exercising any right
ar rernedty shalf net be o waiver of o preclude the «xervse of any right or remedy,
12, Suceessors and Assigns Bound; Joint und Several Liability; Co-Signers, The covouriis-amd agreements of
this Scourity Instrument shidll dind and benelit thie successors and assigns of Lender and Borrower, subject to the
proviesons of  paragraph 2(h). Bormower’s coverints and agreements shall be joind and several. Aoy Rorrower who
cu-siyms tus Security tnstument byt does net execute the Note: (2) 08 co-signing this Seeurity Insiosment only 1o
moraee, grant and convey thin Borrower's interest in the Propenty under the erms of this Secunity Insirument; (b) is
ror personally obligated w pay the sums secured by thy Security Instameny; and 1¢) agrees that Lender and any other
Borre wer may agree 1o extend modify, lorbewr or make any accommodations with segard to the 1erms of this Sccurity
Instn. ment o the Note without that Borrawer's consent,
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13, Notices, Any notice 10 Borrower provided for in ts Sceurity Instrument shall be given by delivering ot ur by
it 1 by hiest clasy il vnless applicable law requires use of another method. The netice shall be directed 1w ahe
Prop. iy Address or any other address Boreower desipnites by notice 1o Lender. Any nutice to |eader shal] be given by
test class mael w Lender's address siated herein or any address Lender dessgmates by notice 10 Borfower. Any uotice
aeov Jed for i this Security Instnpnent shiall be deemed o have been given w Borrower or Leader when given as
prov Jed e this paragoaph.

14, Gezerming Luww; Severability. This Security Instrument shall be governed by Federal Taw amd the law of the
Jurtstiction i which the Property is focated. in the event that any provision or clause of this Sceurity Tnstrament or the
Mot contlicts with apglicable Taw, such conflict shall not altect other provisions of this Secucity Instrument or the Note
which can be @aven elfect witnout the contlicung pravision. To this end the provisions of this Security Instrument and
tie Mot are ddclared oy be severable,

15, Borrowse's Copy. Borrewer shall be given one conformed copy of ihe Note amd of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Mazardons Substncss on or in e Prapenty. Borrower shall not do, nor altow snyone else io do, anything afiecting
the Property that is i vidiavon of any Enviranmental Law. The precedng iwo seatences shiall not apply 1o the preseace,
use, or storage on the Prapeav of small quanitics of Hazardous Substances that are generally recognizald w be
appropoate © normal residennias sses and o mantenance of the Property,

Bortower shall promptly give feader watten notice of any favestigaton, clam, demanid, lawsil of other action by
any governmental of regulatory agensy or private party invelving the Propenty and anv Jlazardous Substance or
iy ronmental Law o which Borrower bis aciat knowledge. IF Borrower fearns, or is nottfied by any governmental or
regy atory avthority, that any removal orather, remediation of any Hazardous Supstances affecting ihe Propenty is
necssary, Borrower shdl promply take all neesany remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardoss” Sobstances” are those substances defined as toxie or hazardous
subyances by EBovirormenial Ly and the tollowing substances: gasohne, kerosene, other amumable or wxic petralenm
progiucts, toxic pesticides and herbicides, volanle solvents, matenals containing ashestos or formaldehyde, amd
radioactive matenals. As weed in this parsgraph 16, "Edvvonmental Law” means feacral laws and laws of the
Juri Jicuon where the Property is located that relate w health, sidtey; or enviromnental protection.

NON-URNIFORM COVENANMTS, Barrower and Lender further coverancend agree as Tollows:

17. Assigiment of Rents. Borrower auconditenally assigns and transfers o Dasider all ihe rents and revenues ol
the Property. Borrower autherizes Lender or Lender's agents to colleet the remsaind revenaes and herchy directs cach
tena 1t of the Property W pay the rents 2o Lender or Lender’s agents, However pror (o Lender's notice to Borrower of
Ror:ower's breach of any covenant or agreement in the Sceurity Instrument, Bormover snall coflect amd receive ail rents
and revenues of the Property as trustee for the benetit of Lender and Borrower. This assigniment of rents consiitutes an
abscute assipnmont s aot i asstgnment for additiona) seewrity only.

If Lender gives notice of hreach 1 Borrower: () all rems received by Rorrower shal! be held by Borrower as
trustee for benelit of Lender onle, W be applied © e sgms secured by the Scewrity Instrumient b Lender shadl be
entidled 1w collect and receive all of the rents of the Praperiy: and (¢ cach enam of the Propeny skalpay atl rens due
and unpard 10 Lender or Lender's agent an Lender’s written demand w the esant.

Borrower has no: exvented any pricr assignent of the rents and has not and wilt nog perform any act that woukd
pres et Lender irom exercising sts rights under this parageaph 17,

Lender shall not be ceqritred 1o enier ppon, kike comrol of or maintasn the Progeny helore or after giving notice of
bre. ¢h to Borrawer. However, Lender o & judically appointed recetver maty do s¢ at any tune there is a breach. Any
app ication of rents shalt not cure or waive any defaudt or invalidate any cther right er remedy of Lender, This
ass: anment of rents of the Froperty shall terminate when the debt seeured by the Secarity Ins rument is paid in full, s&
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18, Foreclosare Proceditre, 1F Lender requires immediate paymient in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial procevding. Lender shall be entitled to collect all expenses incurred
m pursuing the remoties provided in this piaragraph 18, including, but not limited to, reasonable attorneys’ fees
and vests of title evidence,

{F the f.ender's interest i this Security [nstrument is held by the Secretary and the Secretary vequires
intmediate payment in full under Paragraph 9, the Seeretary may invoke the nenjudicial power of sale provided
m the Ningle Family Mortpage Foreclosare Act of 1994 ("Act”) (12 VS 3751 ¢ seq) by requesting a
foreclosure commissioner designated under the Act fo commence foreclosure and o selt the Property as
provided m the Act. Nothing in the preceding senfence shalt deprive the Secrefary of any rights otherwise
availuble to & Lender under 1his Paragraph 18 or applicabie hiw.

19. Retease. Upon payment of ali sems sceuredd by this Security Justrament, Lender shall retease this Security
inrument withovicharge 1o Borrower. Borrower shall pay any recordation costs.

20, Waiver of Burdestead, Borrower waives all right of homestead exemption in e Property,

21, Riders to this Security izstrument. [f ope or more nders are c.ecuted by Borrower and recorded together
with this Secutity Instrament. theesorSnamts of cach such rider shall be incorporated wto and shall amend awt
supplement the covenants and agreements of this Security [nsirument as it the niderts) were a part ol this Security
tnstrament. [Check applicable box(es)]. - o
‘ Condominnnm Rider ! ‘J Growing Equity Rider | %R Onher (specily)

?:‘2'_'1 " ‘ . . - |
1 Planned Unit Deveiopment Rider [ LCedduatedd Payment Rider ADSUSTABLE RATE RIDER
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RBY SIGNING BELOW, Borrower aceepts and agrees 1o the erms comained in ihis Sccuriy Instrusment and i any
. r reder(s) execated by Borrower and recorded with it
" Witnesses:
!
N ) W .Jﬁ:, (:: J{ pnct d,____ﬁmﬁ,___(stan
Jg HN ' 23 _ -Borrower
’ ﬁ&& g
{Z&é (? ﬂ&f (Scal)
- MARY A. ELINSKI& -Horrower
e e A SCAD) —_ - — {Seab)
-Borrower -Horrower
—_ ). {Seah) —_ — L(Seal)
Borerower -Rorrower
e e L0 {(Seab - — (Scal)
rswer Jorrewer
C -
STATE OF ILLINOIS, oA County ss:
i, \L[\L Lls d, TEWPNe: J‘f , o NotwsePeislic i and for said county and state do hereby cenily
Wl JOHN P. AIELINSKI

MARY A. ZIELINSKI ¥ N
e k«.:-) LU L{f-k

, persatiatly know to me lo be thoeame berson(s) whese nime(s)
subseribed 10 the foregoing wstroment, appeared belore me this day in person, and scknowledged Wt rygy gave

sigred and delivered she sad msteumentas pygpTR free and voluntary acl, for the uses aad purposes therein
s21 forth, {
. . Chand GEEiean] v e T e b i Y
Given under my hand and offictai seal, this ,__T:)L\ day of \'\] (i ‘ : ‘C\If’“’g
’
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| | ADJUSTABLE RATE RIDER

THES ADSUSTABLE RATE RIDER is mage his  TWENTY-POURTH day of
MAY . 1995 . andas ineorpormed into and shali be deemed w amend and supplenent
the Morlgage, Deed of Trust or Seeurity Deed £ Secutity Instrament™ ) of the same date given by the undersigned
(" Borrower "5 w0 seeure Borrower's Nate (ONate'" o
CTX MORTGAGE COMPBANY

{the " Lender D o ke same date amd covering the property deseribed i the Seeority Instrument and located as:

2}, MULFORD, ELGIN, I1LLINOIS 0102

[Property Adilress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTLREST
RATE AND THE MONTHLY PAYMENY, THE NOTE LIMITS THE AMOUNT THE
BORROWER™ INTEREST @ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCAWER. MUST PAY.

ADDIFIONAL COVENANTS. In addiion 1o 1Isc covemtnts and agreements made i the Secwviry
Instrumeent, Borcower and Lender turther covenant and pesee as fo'lows:

INTEREST RATE AND MONTHLY PAYMENT CHANGER

(A} Change Dute

The titerest rate may change on the first day ol OCTOrER , 1897 . and on that day
of vach succveding year, "Chaage Date” meims cach date on which the Znfeyest rate coudd change,

(B} The Index

Beginning with the Crst Change Date, the interess rite witl be based on-@index, "Index” mwans the weekly
average yield on United States Treasury Securities adyusted io a constant maturits of ane year, as made avalable
by e Federal Reserve Board. "Current Index” means the most recent Index ligues available 30 davs before the
Change Date, I the Inde< (s defined abovey s no longer available, Lender witl se a7 vew Index any index
preseribed by the Secreliry. As wsed an s Rider, "Secretary means the Secreiary 8 plousing and Urban
Develapment or his or he designee.” Lender will give Borrower notice of the aew Index.

(CY Caleubiation of Interest Rate Changes
Before each Change Pate, Lender will caleulate o new interest rate by adding a margin of
TWO AND 750/1000 percentage point(s) { 2.750 %110 the

Cuoreent Index and rounding the swm 1o the nearest opesciplik of one percentage poim (0.125%). Subject 1o the
inits stated in paragraph (M) of this Rider, this rounded amouni will be the new interest rate unii whe nexl
Change Date.

(I Limirs on Interest Rate Chanpes

The imerest rate will sever inerease o decrease by more than one pereentage point £1 0%) on any singic
Change Date. The interest rate witl sever be more than five percentage points {5.0% ) higher o tower than the
wdtal nterest rate.
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(E) Calculstion of Payment Change

If the interese rate changes ona Change Pase, Lender will calealite the amount of monthly payment of
peincipal and aterest which woudd be necessary to repay the unpaid principal balance in fall at the matarity date
at the niew fnterest rate Crrough substantially equal payments. In making such cateulation, Lender will use the
wnpaid principal balance which would be owed o the Change Date it there had been no delault in payment on the
Note, teduced by the ams unt of any prepayments Lo principal. The result of this calesiation will be the amount of
the rew momhbly payment of priveipal and mteresl,

(1) Notice of Changes

Pender will give netice o Borrower of any change in the interest rate and monthly payment amount. The
notice musdhe given at Frast 3 days hetore the aew mombly payment amount is o e and must set Tonth 1) the
dove of the tomee, (i) the Change Date, (i) the old interese rate, (iv) the new imersst vate, £v) the new monihly
paymcis amousit) (vi) the Cursent Index and the date i was published, (viiy the methed of caleulating the change
in monthly payieatanotan, and (viny ay other information which may be requirad by law frone time 1o time.

(G) Effective Dag of 4 hanges
A new inderesi rare Calendined i accordance with paragraphs (C) and (D) of this Rider will become etlective
on the Change Date Borrower shall make a payment in the mew monthly amount hegisning on the frst pay ment
date which oceurs a1 feast 28 s e Lender has given Borrower the nonce of changes required by parigraph
(I of this Rider. Borrower nlmll bave, no obligation to pay any increase in the monthly payment amount
caleudined I accordaree with paragrioh ¢6) of this Rider for any payient date voccurring less than 25 days afler
Leader has piven the required notice. [ the/momthly payment amount calendated in accordance with paragraph (%)
ef this Rider decreased, but Lender ailed @ g timely notice of the decrease and Borrower made any momthly
pazment amuusts exceeding the paviient amoun, which should have been stated in s timely notice, then Borrower
b the optien to either (1 demand the return to Botrowdr of any excess pavment, with interest thereon af itie Note
rate o rte equal o the mterest rate which should s bees stated in a timely notice), or (i) request 1hat any
excess payment, with inteeest thercon at the Note rate, beapelied as payment of principal. Lender’s ebligation to
returin any excess pavment with interest on demand is net assipmable even i e Note is otherwise assigned betore
ihe demancd for retern s made,

BY SIGNING BELOW, Burfower aceepts and agrees Lo the lerms ang covenuts contained in this Adjustabic

Rate Rider.
( ASeah AV ASeab

=..Q.A_._.._.___ -

Hotuwer -Hurrower

1Sealy . (Seah

1o rowes Boower

[Sparee Below This Ling Reserved for Acknowledgment] —
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