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‘ MORTGAGE :
THIS MORTGAGE 15 MADE THIS APRIL 26, 1996, betwean WILLIAM D. BISHOP and ELIZABETH SHAW
BISHOP, AS JOINT TENANTS, whose addross is 1500 LAKE STREET, WILMETTE, IL 60091 {referred to below

as "Crantor”); and Bank One, Chicagy, NA, whose address is 1200 Central Streer, Wilmette, Il 60091
lrefered to below as “Lander™).

Ry W e

GRAHT OF MORTGAGF. For valuable considerarvsn, Grantor mortgages, warrants, and conveys to Lender ali of
Gram:6:'s right, title, and iiterest in and to the failoving described real property, together with all existing or
subsaquently erected or affixed buildings, !mprovemants and fixtures; Improvements {as defined below); all
tena it security deposits, utility deposits and all proceeds fasluding without limitatic., premium refunds) ot each
policy of insurance relating to any of the improvernents, ths Persona! Property or the Real Property: ail rents,
issu3s, profits, revenues, royait2s or other benefits of the Improvements, the Personal Property or the Real
Property; all easements, rights of way, and appurtenanceg; all waicr, water rights, watercoutses and diteh rights
fing uding stock in utilities with ditch ar irrigation cights); and all other Jights, royalies, and profits refating to the
rea' property, including witheut limitation all minerals, oil, gas, geatherma! and similar matters, located in COOX
Cotmty, State of ilfinois (the “Real Property™):

LOT 20 IN BLOCK 1 IN MUNN AND PALMER'S ACDITION TO WILMZ 7€ IN SECTION 28, TOWNSHIP
32 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCLK COUNTY, ILLINOIS.

Tre Real Property or its address is commonly known as 1500 LAKE STREET, WILMETTE, IL 60091, The Reai
Priperty tax identification number is 05-28-424-020.

200V 56

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to all lezses of the Property
and alf Rents from the Property. In addition, Grantor grants to Lender a Uniform Cammercial Code security
irterest in the Personc! Property and Hants. o

CEFINITIONS. The foltewing wnrds shall have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar armounts shall mean amourts in lawful maney of the United Siates of America.

;  Credit Agrasment. The words “Credit Agreemant” mean the ravolving line of credit agreement dated April

' 28, 1996, between lender and Grantor with a maximum credit limit of $30,200.00, together with all
renewals of, extenu.ons of, mndifications of, refinancings of, consoligations of, and substitutions for the
Credit Agreement. The maturity date of the obligations secured by this Mortgage is April 26, 2016. The
interest rate under the Credit Agreement is a variable interest rate based upon an index. The index currently
is @ 250% per annurn. The interest rate to be applizd to the outstanding account balance shall be at a rate
3.000 percentage points abave the index, subject however to the foliowing maximum rate. Under no
citcurastances shall the interest rate ba more than the lesser of 19.800% per annum or the maximum rate
allowed by applicabie law.
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i3 Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
i . Existing Indebtedness section of this Mortgage.

(3 Grantor. The word “Grantor” means WILLIAM D. BISHOP and ELIZABETH SHAW BISHOP. The Grantor is
0 the mortgagor under this Mortgage. ‘
3

= Guarantor. The word "Guarantor™ means and includes without limitation, each and all of the guarantors,

sureties, and accommaodation parties in cannection with the Indebtedness.

Indebtedness. The word “Indebtedness™ means all principal and interest payable under the Cradit
~Agreement and any amounts expended or advanced by Lender to discherge obligations of Grantor or
expenses incurred by Lender to enforce obligations of Grantor under this Mortgage, together with interest on
such amounis ar provided in this Mortgage. Specifically, without fimitation, this Mortgage secures a
revolving fins of credit and shall secure not only the amaunt which Lender has presently advanced to Grantor
undar the Cred’.-Agreement, but also any future amounts which Lender may advance to Grantor under the
Cradit Agreemeit within twenty (20} years from the date of this Mortgage to the same extent as if such
future advance ware made as of the date of the axecution of this Morigage. The revoiving line of credit
obligates Lender to mzke advances 1o Grantor so iong as Grantor complies with all the terms of the Credit
Agreement and Related Cocuments. $uch advances may be made, repaid, and remade from time to time,
si:bject to tha limitation tnat th= total outstending balance owing at any one time, not including finance
charges on such balance at a-{i7ed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, und any amounts expended or advanced as provided in this puragraph,
shall not exceed the Credit Limit as ssrvided in the Cradit Agreement. It is the intention of Grantor and
Lunder that this Mortguge secures the ba'anze outstanding under the Credit Agreement from time to time
from zero up to the Credit Limit as provided eLuve and any intermediate balance. .
Mortgage. The word “Mortgage” means this Mcrtgege between Grantor and Lender, and includes without
jimitation all assignments and se.urity interest provisians reiating to the Personal Property and Rents. At no

timeo shail the orincipa! arnount of Indebtedness secursd by the Mortgage, not including sums advanced to
protect the security of the Morigage, exceed the Credii !init of $30,200.00.

Parsonal Property - The words "Personal Property”™ mean ali equipment, fixtures, and other articles of
persanzl propetty now or hereafter owned by Grantor, anc now.-ar hereafter attached or afiixed to, or
lacati:d on, the Real Property; together with all accessions, parts, and 2dditions to, all replacements of, and
alt suLbstitutions tor, any of such property; and together with all prurceds (including without limitation all
insuriince proceeds and refunds of premiums) from any sale or other dispositisn of the Property.

Propierty. The word “Property” imzans collectively the Real Property and the Perzonal Praperty.

Real Praperty. The words "Real Property” mean the property, imerests and rights described above in the
*Grat of Martgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDIESLS AND {2)
PEAFORVMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS ZIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender aif
2mounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under tris Mortgage.
POSEESSION AND MAINTENAMCE COF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed uy the following provisions:
Possession and £se. Until in default, Grantor may remair in possession and control of and operate and
marage the Real Prop=iy and coliect ine Rents.

Duty to Maintain. Grantor shail maintain the Property in good condition and promptly perform ail repairs,
repiacements, and maintenance necessary to preserve its vatue.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

[

,.
pe

Y2
4

2000




UNOFFICIAL COPY




. UNOFFICIAL COPY

.
‘4 04-26-1996 MORTGAGE Page 3
;i.} Loan No (Cantinued)
f:} s:ripg;ing of or waste an or 1o ihe Property of any portian of the Progerty. Without limiting the generality of
7 the {5 ugoir}|g, Grantor will not remove, of grant to any other party the right to remove, any timber, minerale
i} iincluding nil and gasi, soil, gravel or rock products without the prior written consent of Lender.
L J

DUE ON S*LE - CONSENT 8Y LENDER. Llender may, ai its option, deciare immediately due and payable all sums
< secured by this Morigage upon the sale or transfer, without the Lender’s prior writtan consent, of all or any part
“* of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; wheiher legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest w th & t¢.m greater than three (3} years, lease-option contract, or by sale, assignment, or transier of any
heneticial nterest in or 1o any fand trust holding titie to the Real Property, or by any other method of conveyance
- «of Real P-aperty interest. If any Grantor is a corporation, partnership or limited fiability company, “sale or
- transfer” also includes any change in ownership of more than twenty-five percent (25%) of the voting stock,

partnersh p interests or limited liability company interests, as the case may be, of Grantor. However, this option

shall not e exerciczd hy Lender if such exercise is prohibited by federal law or by illinois jaw.

{AAXES AND LIENS. Tps following provisions refating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pzy when due {and in all events prior to definquency) all taxes, payroll taxes, special
faxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and chall pay when due oll etaims for work done an or for services rendered or material furnished to the
Praperyy. Grantor shall maintain.the Propertr free of all liens having priority over or aqual to the interest of
Lendzr under this Mortgage, e:cept-for the lien of 1axes and assessments not due, except for the Existing
indehtedness referred to below, ard except as etherwise provided in the following paragraph.

:AHOPEEI'Y DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
artyags.

Mairtenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extayded coverage endorsements on a Jesacement basis for the full insurable vajue covering all
improvements on tne Real Progerty in an amcunt sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of \Lender. Policies shall be written by such insurance
companias and in such form as may be reasonahly acceptable to Lender. Grantor shsll deliver to Lender
cert ficates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
dim nished without a minimum of ten (10} days’ priue s~ritten notice to Lender and nol containing any
disciaimer of the insvrar’s liability for failure 1o give such riavice. Each insurance poticy also shall include an
endarsement providing that coverage in favor of Lender willnut be impaired in any way by any act, omission
or tiefauit of Grantor or any other person. Should the Real ‘Properiy at any time become located in an area
des.gnated by the Director of the Federal Emergency Management. Agency as a spacial ficod hazard area,
Grantor agraes to obtain and maintain Federal Flood Insurance, t5 th: extent such insurance is required by
Lender and is or bacames available, for the term of the loen and {or e full unpaid principal balance of the
loan, or the maximum limit of coverage that is available, whichever is'l2ss.

Apiication of Proceeds. Grantor shall promptly notify Lender of any loss or'damage to the Property. Lender
may make praof of loss if Grantor fails 1o do so within fiteen (15) days DY <he casualty, ether ar not
Lender's security is impaired, Lender may, at its election, apply the piorceds to the reduction of the
incebtedness, payment of any lien affesting the Property, ar the restoration an< repar of the Property.

EXPEND!TURES BY LENDER. 1f Grantor fails to comply with any provision of this Hortgage, including any
obligation to maintain Existing indebtedness in guod standing as required befaw, or if aiiy action or proceeding is
communced that would materially affect Lender's interests in the Property, Lender on Crantsr's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that tznder expends in so
doing will bear interest at the rate charged under the Credit Agreement from the date ircurred o paid by Lender
to the date of repayment by Grantor, All such expenses, at Lender’s option, will {al be payable.un demand, (b)
be adicd to the balance of the cradit line and be apportioned among and be payenie with any installment
payments to become due during either (i) the term of any applicable insurance policy, or {ii} the remaining term
of the Credit Agreament, or (c} be treated as a balloon payment which will be due und pavable at the Credit

Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in -

this garagraph shall be in addition to any other rights or any remedies to which Lender may be entitled on
accotnt of the default. Any such action by Lender shali not be construed as curing the default so as to bar
Lende¢r fram any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Tale. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Real Property in
fe simple, free and clear of all liens and encumbrances other than those set forth in the Real Property

description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final |

ttle opinion issued in favar of, and accepted by, Lender in cannection with this Mortgage, and (b} Grantor
I as the {ull right, power, and authority to execute and deliver this Mortgage to Lender, .

Defense of Title. Subjzct to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Progerty against the lawful claims of all persons.

No Other Liens. Grantor will not, without the prior written consent of L.endes, create, place, or permit to be

raated or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any

.
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{J morigi ge, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
£ ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
fy  3gainst of Lovering the Froperty, ar any part thereof, other than as permitied herein, regardless it same are
] expressly or otherwise subordinate to the lien or security interest created in this Mortgage, and should any

"

.

of the foreqoing become atrached hereafter in any manner 1o any part of the Prcﬁ:rerty without the prior
wr:tte1 consent of Lender, Grantor wiil cai'se the same to he promptly discharged and released.

EXISTING INDEBTEDNESS. Tne following provisions concerning existing indebtedness {the TExisting
Indebtadness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indcbtedress may be secondary and inferior to an
existitg lien. Grantar expressly covenants and agrees tc pay, or see to the anment of, the Existing
indabtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, terminates the credit {fine account, and
otherwis: performs all the obligations imposed upon Grantor under this Mortgage. Lender shall execute and
deliver tc: Grantmr a suitable satistaction of this Mortgage and suitable statements of termination of any financing
statemer.t ¢n file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if oermitted by applizavle law, any reasonable termination fee a3 determined by Lender from time to time. If,
however, payment is-n17de by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness 2.1 taaceatter Lender is forced to remit the amount of that payment {a) 1o Grantor's Yustes
in bankraptey or to any simiar person under any federal or state bankruptcy law or law for the relie! of debtors,
(b} by r2ason of anv judgment; decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender’s projerty, or {c] by reason of any seitlement or comﬂrise of any claim made by Lendar
with any claimant (including wianout timitation Grantor), the Indebtedness shall be considered unpaid for the
purpose of enforcement of this Mo cgage snd this Mortgage shall continue to be effective or shall be reinstated,
as the r:zse may be, notwithstanding any cancellation of this #ortgage or of any note ar ather insirument of
agreemint evidancing the Indebtedness a~d the Property will continue to secure the amount repaid or recovered
tv the same extent as if that amount never nad been originally received by Lender, and Grantor shail be bound
by any udgment, decree, order, settlement o vompromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of
Default ') under this Mortgage: (a} Grantor conirts fraud or makes a material misrepresentation at any time in
connec-iun with the credit line account. This can innlude, for examole, a false statement about Grantor's
incoma. assets, liabilities, or any other aspects of Granter's financial condition. (b) Grantor does not meet the
repayirent terms of the credit line account. (c} Gransor’s action or inaction adversely affects the collateral for
the creait line account ar Lender's rights in the coliatera’. - This can include, for example, !ailure 10 maintain
required insurence, waste or destructive use of the dwellirg, failure to pay taxes, death of ail persons labis on
the ac:aount, “ransfer of utle or sale of the dwelling, creruon of a lien on the dweling without Lender's
permission, foreclosure by the holder of another lien, or the vse o! funds or the dwalling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of aiy Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights ar remedhes provided by law:

Accelerate Indebtadness. Lender shall have the right a! its option withwut natice 1o Grantor to deciare the

entire mdebtedness immedidtely due and payable, including any prepayinznopenalty which Grantor would be

te quired to pay. .

UC Remedias. With respect to all or any part of the Personal Property, Lenduor shall have all the rights and

ramedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s intgs#st in all or any part of
tt & Property.

{laficiency Judgment. If permitted b[ applicable faw, Lender may obtain & judgme:ni Tor any deficiency
rimaining in the Indebtednass due to Lender after apniication of alt amounts received t7or the exercise of
the rights provided in this section,

Cther Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
4. greement or available at law or in equity.

L\ttorneys’ Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover
from Grantur atterneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
foreclosura. .

MISIZELLANEOUS PROVISIONS.

Apsiicable Law. This Martgage has been defivered to Lender and accepted by Lender in the State of llinois.
"This Martgage shalt be guverned by end construed in accordance with the laws of the State of Winois.

Time s of the Essence. Time is of the essence in the performance oi this Mortgage.

‘Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
nomestead exemption laws of the State of [Hinois as to ali Indebtedness secured by this Morigage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL.
REV. STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
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j ANY C THER PERSONS PERMITTED TO REDEEM THE PROPERTY.

fJ

fJ GRANTOF ACKNOWLEDGES HAVING READ ALL THE PROVIS!IONS OF THIS MORTGAGE, AND GRANTOR
Q AGREES 10 TS TERMS.

-
3

NTO8:

// o ’M f/ ,___

IIAMD BISHOP -

< __,’fV_; / ;-;‘ Ry ’ r”_'_ L

ELiZABETH SHA™ BISHOP

This Mortgage prepered by: WALTER M. DREWI/AN
- 1000 N. MARKET STREET
MILWAUKEE, W' 53202

INDIVIDUAL ACK}‘.‘.’.‘NLEDGMENT

. ,}/-/- f} - .
STATE OF _,u/,&mmg_ )
: ) s8

N . 3 _ '
COUNTY OF Ccvjﬁf ) ' do)

' On tnis day before me, the undersigned Notary Public, personally appeared WILLIAY D, BISHOP and ELIZABETH -é:\];
SHAW BISHOP, to me known to be the individuals described in and who executed the Mortgage, and .

ackriov/ledgec that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes 3; N
thereln mentioned.

Given lm’d@r my hand and oftccsal seal this »2(‘2 dav of }'_“_-_.,S’ . 19(:1‘5/_; . R A" A

~\)* Ve
Bv_._L (_z\..uﬂ_ Dj a N8N ~Ramdmg at L2IOO\ Ao X ,mﬁ Ty

~ .\I.

No:aw Publitin and for theState of

. ) Mmioth & Varser
My caommission cxpires — 2 Yoy Abile Siefllincle
12097

LASER PRO, Req. U.S. Pat, & T.M. Off., Ver. 3.19a (¢} 1996 CFI ProServices, Inc. All rights reserved.
[L-GOZ £3.19 BISHOPAN.LN L3.0VL]
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