L B
S UNOFFICIAL COPY

. LN .

& , .

4  AFTER RECORCING RETURN TC:

- ¥ SAFETHANS

{7 10125 Crosstewn Crce
= ';§ Sute 380

;1‘ Eden Praifie, 1AN 55344
* 5{ Wi ; , DERT-0 FECORDING $32.0G
e = i ’ 5 ’
o . th e e i e
Y & ‘:’gl&q : q COTIONGS TREN ENET DRSI9/%& 1315%:00
% L MR E-P6—40E0SE
N 964.030‘ AT =
ki . CO0K COUNTY RECURDER

{Space Above This Line For Recording Dataf

MORTGAGE

THIS MORTGAGE is niad< this 24th day of April, 1996, detween the Mortgagor, Joc A Barrera and Kathleen G
Barvera, husband and wife (hercin " Somower”}, and the Mongagee, lorwest Bank Colomda, National Association, a
corporaticn nrganized and existing under e 'aws of the United States of America, whose address is P O. Box 49069,

.. Colorado Springs, CO 80949-9069 (herein.”Lender”).

Lot MO Y

WIEREAS, Bomrower is indeuted to Lernder in the mnnzipal sum of U.S. $15342.00.
which indebtedness is evidenced by Berrower's note dated Zpril 24, 1996 and zxtensions and renewals thereof (herein "Note™), providing
for monthly instaliments of principal and interest, with the balar. oof the indebtedness. if not sooner paid, due and payanle on April 24,

2000;

To SECURE to Lender the repayment of the indebledness evidenced by the Note, with the interest thercor; the payment of all other
sums, with the interest thereon, advanced in zccordance hierewith 1o protect iz se2urity of this Mortgage, and the perfarmance of the
covenants and agreements of Borrower herein contained, Borrower dues hereby morgage, grant and ¢onvey 1o Lesder the following
dzscribed propesty located in the County of Ceok . State of Dinois.

SEE ATTACHED " EXHIBIT A" &

* which has ihe rddress of 3224 North Osceola {Suer] , Chicago (City], Iinais 60634 [Zip Cod:) ‘ S
iherein "Droperty Address”);

TOGETHER with all the improvemenis now or hereafter erected on the prope “v, and all eas:menis <ights, )
appurtenances and rents, all of which shall be dzemed to be and remain & part of the property covered by this Mortgage; and alf
of the foregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are ivereluafter referred
10 as the "Property.” ,

BORKOWER covenants that Berrower is lawfully seised of the estawe hereby conveyved and has the right to mongage,

- grantand convey the Property. and that the Property is unencumbered, except for encumbrances of record. Barrower
E covenants tha: Bormower warranis and will defend generaily the titie to the Property against all claims and demands, subject to

encumbrances of record.
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Urirorm COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnncnpal and mtcrc':t indebtedness -

eviderced by the Nowe and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and iuterest are payable under the Note, until the Note is paid in full. a sum
(nerein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and pianned unit

developmeni assessments, if any) which may anain priority over this Morgage and ground rents on the Prop-

erty, if any, plus one-twelfih of yearly premium installments for hazard insurance, plus one-twelfth of yeasly premium
installments for mortzage insurance, if any, all as rcasonably csumatcd mmally and from time 1o timc by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower rshal!’lim be obligated to make such peyments of Funds 10

Lender 1o the extent that Bomrower makcs such payments o the holder of a prior mortgage or deed of trust if such kolder isan
- institutional lender. '

If Borrower pays Funds to Lcnder, the Funds shall be held in an instittion the deposus or accounts of which are in-

sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the -

Funds to pay said io.es, assessments, insuraince premiums and ground rents. Lender may not charge for so holding anc
appiying the Funds, zitalyzing said account or verifving and compiling said assessments and bills, unless Lender pays Borrower

interest on the Funds and oz plicable law permits Lender to make such a charge. Bormower and Lender may agree in writing a1 |

the time of execution of {hisurtgage that interest on the Funds shail be paid to Borrower. and unless such agreement is made

ar applicable faw requires suci-inzrest to be paid, Lender shall not be required to pay Bomrawes any interest or camings on the
Funds. Lender shal} zive to Borrewrr, without charge, an annual accounting of the Funds showing credits and debits 10 the .
Funds ane the purpose for which ¢ach debit (o the Funds was made. The Funds are pledged as additional security for the sums -

- secured by this Mortgage.

If the amount of the Funds held by Lerdcr, togethcr with the future monthly instaliments of Funds payable prior
o the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the ameunt required to pay said

 paxes, assessments, insurance premiums and grouad ents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Barrower or credited to Borrowe: 01 saonthly installments of Funds. If the amount of the Funds held by

Lender shall not be sufficient to pay taxes, assessments, insorance premiums and ground senls  as

- they fall due, Borrower shell pay to Lender any amount necessiry to make up the deﬁc;enc/ in one oF more paymenis as

Lender may require.

Upen payment in full of all sums secured by this Mongagc t¢nder shall promptly refund to Borrower any Funds n-ld
by Lender. If under paragraph 17 hereof the Property is sold or the Piorerty is othenwise acquiled by Lender, Lender shall
apply, no later than immediately prior to the saie of the Property of its accairition by Lender, any Funds he!d by Lender 24 the
time of application as a credit against the sums secured by this Mortgage. 't

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Lender under the Note

and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amoro’s-payable to Lender by Borrower urder

paragraph 2 hereof, then to interest payable on 1he Nole, end then to the principal of the (e,
4. Prior Mortgages and Deeds of Trust; Churges; Liens. Borrower shall perform al' ¢i Borrawer's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Merntgage, including Borrower's

covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessmenis and other charges, fines

and impositions atributable to the Property which may attain a priority aver this Mongage and lecsehol? payments or ground

* fents, if any.

5. Hazard Insurance. Borrower shall keep the tmpro\emcms oW existing or hercafier erected on'the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lenderinsy require and
in such amounts and for such periods 2s Lender may require.

The insurance carrier providing the insurance shall be chosen by Rorrower subject to approval by Lender; provided, that

such appraval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a fonm acceptable v
Lender and shall include, a standard mortgage clause in favor of and in a fonn acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any merigage, deed of trust a7 other security apreement with a
tien which has prierity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may makc proof of loss
if nut made promptly by Borrower.

“if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offess o settle a claim for insurance benefits, Lender is authorized to
coliect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property or to the sums secuted

by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
14 rower shall keep the Property in good rep.tir and shall not commit waste or permit impainment or deterioration of the Property -
rjand shal! comply with the provisions of any lease if this Mortgage is on a ieasehold. If this Mortgage is on 2 unit in a
¥ condominium or a planned unit development, Borrower shailt perform all of Borrower’s obligations under ke declara-
;3 tion of covenants creating or governing the condominium or planned unit development, the by-laws and regulations of 1he
g condominium or planned anit development, and caonstituent documents.
., 7. Protection of Lender's Security. if Borrower fails to perform the <ovenants and agreemenls contained in this
i Mortgage, or if any action or procesding is commenced which materially affects Lender's interest in the Property. then Lender,
"7 at Lender's option, upan notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney's
fees, and take such action as is necessary to protect Lender's interest. if Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, 3omrower shall pay the premiums required 1o maintain such imurance in effect until
such time as the requ:remem for such isurance terminates in ac..ordancc with Borrower's and Lender's writlen agreement or
applicakle law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedris: of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payments,
such amounts shail be rayable upon notice frome Lender 1o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require t.onder to incur any expense or iake any action hereunder.

8. lnspection. Lender :uay make or cause to be made reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrow cr nolice prior to any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The procecds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propzity, or part thereof, or for conveyance in Jicu of condemnation, are hereby assigned
and shail be paid to Lender, subject t¢ weiesins of any mortgage. desd of trust or other security agreement with 4 lien which
has priority over this Murigage.

10. Borrower Not Released; Forbearance Bv-Lender Not 2 Waiver. Extension of the time for payment or inodification
of amortization of the sums secured by this Mortg2ge-granted by Lender to any successor in interest of Borrower shall not
operaie 10 refease, in any manner, the fiability of the vrigiial Borrower and Borrower’s successors in inferest. Lender shaii not

: be required to commence proceedirgs against such suciessor.ar refuse to oxtend time for payment or ctherwise modify

- amortization of e sums secured by this Mortgage by reasol) of any demand made by the original Borrower and Borrower's

successars in interest. Any forbearance by “ender in exercising aiv right or remedy hereunder, or othenviss afforded by
applicable law, shall not be a waiver of or preciuide the exercise of ary such right or remedy.

t1. Suceessors and Assigns Bound: Joint and Several Liabilicy: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assign: of Lender and Borrower,
subjeci to the provisior: of paragraph 16 hereof. All covenants and agrecments <& Borrower shall be joint and several. Any
Borrower who co-signs this Mortgaze, but goes not execute the Note, (a} is co-rigniny this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Propenty to Lender under the terms of this Morigage, (b) is not personally lianle on
the Note or under ©is Morigage, and (¢} agrees that Lender and any other Bomrewer neleurider may agree to extend, modify,
forbear, or make any other accommedations with regard to the terms of this Mortgage o thie Note without that Bomower's
consent and without ceieasing that Bormower or modifying this Morigage as to that Borrower'siinterest in the Property.

12. Notice. Except for any not.ce required under applicable iaw to be given in another manner. (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified < (ddressed to Borrower
ar the Property Address or at such uther address as Borrower may designaze by notice to Lender as provize herein, and (b) any

" notice t¢ Lender shail be given by cartified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower a¢ srovided herein. Any notice provided for in this Mortgage shall be decines to have been
given to Borrower or Lender wher given in the manner designated herein.
: ' 13. Governing Law; Severability. The state and local laws applicable to this Mcrigage shall be the laws of the
N jurisdiction in which the Propert: is located. The foregoing sentznce shall not Jimit the applicability of Federal law to this - o

Mortgage. In the eveat that =y provision or <lause of this Mortgage or the Note conflicts with applicable law, such conflict 48
shall not affect other provisions ¢f this Mortgage or the Note which can be given effect without the conflicting provision, and _ é;
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "cests”™, "expenses” and :f )
) “artomey’s fees™ include !} sums te the extent not prohibited by applicable law or limited herein. MU
44, Borrower's Copy. Bonower shall be fumished a confurmed copy of the Note and of this Mortgage at the time of e
exccution or afier recardation heeof. L

15. Rehabilitation Loan A zreement, Borrower shall fuliill all of Borrower’s obligations under any home rchablhlauon. (9]
improvement, repair, or other loan agreement which Borrower entess into with Lender. Lender, at Lender’s option, may require -
. Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have agairst parties who supply labor, materials or services in connection with improvements made to the

Property.
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16. Transfer of the Property or a BeneficialInterest in Borrower. If all or any part of the Property or any interest is it

* is sold or transfesred (or if a beneficial interest in Borrawer is sold or transferred and Borrower is not a natural person) without
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Lender's prior writlen consent, Lender may, at its oation, require immediate payment in fuli of all sums secured by this

Morgage. However, this option shail not be exercised b} Lender if exercise is prokibited by federal law as of the date of this

Mortgage.
if Lender exercises this option, Lcnder shall give orrower notice of acceleration. The natice shall provide a period of not

less thar 30 days from the date the aotice is delivered] or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furiher notice or demand on Eormower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provide} in paragraph 16 hereof, upon Borrower's breach of aay cove-
nant or agreement of Borrower in this Mortgage, including the covenants io pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give nolice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such briach; (3) a date, not less that 16 days from the date the notice is
maited to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notis~ may result in acceleraticn of the sums securcd by this Mortgage, foreclosure by juuicial
proceeding, and sale of-the Property. The notice shall further inform Borrower of the right to reinstate sfter
acceleration and the right 12 assert in the foreclosure proceeding the nonexistence of a default = any other defense of
Borrower to acceleration an? fsreclosure. I the breach is rot cured on or before the date specified in the notice, Lender,
at Lender's option, may declare 22 of the sums secured by this Mortgage to be immediately due and payable withou!
further demand and may fureclese this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosuce, including, but not limited tc, reasonable auome)s fees, court costs, and costs of

documentary evidence, abstracts and tile v sorts, 4

18. Borrower's Right to Reinstate. Notwithstanding, Lender's acceleration of the sums secured by this Mortgage duc to

Borrower's breach, Borrower shall have the ight to have any proceediaps begun by Lender lo enforce this Mortgage
discontinued at any time prior io entry of a judgment enforcing this Montgage if: {a} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had 2i>-acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this viontgage: (c) Bomrower pays all reasonable expenses incuned by

Lender in enfurcing the covenants and agreements of Borrower contained in this Morigape, and in enforcing Lendes's remedies

as provided in paragraph 17 hereof. including, but not limited tu; reasonable atiomeys’ fees. and (1) Borrower takes such action
as Lender may reasonably require 1o assure that the lien of this J4urtpage, Lender's interest in the Property and Bormower's
obligation to pay the sums secured by this Morigage shall continue upimpaired. Upon such payineat and cure by Borrower,
this Mortgage and the obligations sccured hereby shall remein in full force «n< effect as if no aceeleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additiona! security hereunder, Borrower hereby assigns o
Lender the rents of the Property, provided that Borrower shall, prior to accelerat'on under paragraph 17 herecf{ or abandonmcm
of the Property, have the right to collect and retain such rents as they become due nsl ravable.

ra

Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, Leider shail be entitled to have a receiver '

appointed by 2 court to enter upon, take possession of and manage the Property and t>-collect the rents of the Property,
including those past due. All rents collected by the receiver shai! be applied first to paymein o7 he costs of management of the
Property and collection of rents, inchuding, but not limited to, receiver's fees, premiums on ieceiver's bonds and reasonsble
attomeys' fees, and the to the sums secured by this Mortgage. The receiver shall be liabie 10 rccount only for those rents

actually received.
20. Release. Upon payment of all sums secured by this Morigage, Lender shall release lhiS Mongasge without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

/
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'! REQUEST FOR NOTICE OF DEFAULT
Lo AND FORECLOSURE UNDER SUPERIOR
MORTGAGES 0R DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
wepriority over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under this sunetior encumbrance and of any sale or other foreclosure action,

IN V/ITNESS WHEREOF, Borrower has executed this Morngage.

L2 may o

.................................................................................................

Joe A Barrfra -Borrowe:
’ -
Lttlon tl Larsehra. 5-2%
-Bommewer
 SIATE OF lLL NOIS, Countyss: Coe ¥
. BpsieI. by FEENBE ¢ Notary Pubhc in ard for said county and state. do hereby certify that

-gé& 4 Bearreca and L-."”t}ctt\ - 55:urera-ocﬂ BAELELD

* personaliy kiown to me to be the same person(s) whose iaine(s) wpryleecs & Baree®R  subscribed to the foregoing

instrument. : ppeared before me this day in person, and acknowicdged that  THEN signed and delivered the said
instrumenta, fR&€  free voluntary act, for the uses and purposes therein set forth.
Given uader my hand and official seal, this A nd dayof  AY 1996
My Comimi: sion expires: ' p % n/
Noty P“"Q;L
This instrurient was prepared by PANAATE R A e e L
Norwest Bznk Colorado, National Association - ‘ “QFFICIAL bEAL" .
P. 0. Box 49069 [ P::!RR; J. GREENBERG
. . 3 otary Puldic, Stale of Hinois e

Colorado Sorings, CO 80942-5069 | : * Uy Camrission Expires Feb. 20, 1989 &

: (L2509 A8 AT MM Y L L4 ¢

4Space Below This Line Raserved For Legder sad Recorder) _
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"Tl EXHIBIT A
b, :
A The following described Real Estatce situated in the County
3 of Cock in the State of Illinois, o wit:
> North 1/2 of Lot 68 in H.0. Stone -and Company's First

J—
LA

Addition to Belmont Avenue Terrace, being a subdivision of B
the South 1240.1 Feet of Lot 5 in the Assessor’s division : S

of the East 1/2 of Section 24, Township 40 North, Range 12 RN
East of the Third Principal Meridian, in Cook County,

Illinois. :

Subjzet to restrictions, covenants and easements, etc., of
recora. 1if any.

BZING the same property conveyed to Joe A. Barrera and
Kathleeit G~ Barrera from Stanley Motyka and Rose M. Mosconi
by virtue oi-a Deed dated April 4, 1994, recorded April 29,
1994 in Instrument No. 94-385920 in Cock County, Illinois.
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