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| MORTGAGE 5
THIS MORTGACE {"Security Instrument”) is given on Hay 16, 1996 . The mortgagor is @6 v

Willie Dean Sims, %@W and Betty M. Jonez Sims, His Wife "
%7 ' I H)

~ ("Borrower’). This Security Instrumetis givento LaSz1le Bank, F.S.8.
. which is organized and
axisting under the laws cf - the United States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL 00634
(‘Lender’). Borrower owss Lender the principal sunof Three Hundred Forty Thousand Dollars
and no/100 Doliars
(U.S $340,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Secutity instrument ("Note”), which provides for menthly paviaents, with the full debt, if not paid eariier, due
and payable on June I, 2026 . This Secur’y Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ard 2t renewals, extensions and madifications
of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the
securty of this Security Instrument; and (¢} the performance of Eomovier's covenants and agresments
uncer this Security instrument and the Note. For this purpose, Bomowe? doss hereby mortgage, grant and
convey to Lender the following described property located in  Cagk
County, #llinois:

L3T 41 (EACEPT THE NORTH 5 FEET THEREOF) AND ALL OF LOTS 44, 45 AND 48 iN '
BLOCK 2 IN LOOMIS AND LAFLINS’S SUBDIVISION OF THE NORTHEAST 174 DF THE NORTH
WEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 29 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNT{, ILLINOIS

T4 0 EAs - DS~ AL

a ‘y‘-b

17 34 105 042 0000 , 17 34 105 043 0000 , 17 34 105 044 0000-045
‘which has the address of © 320 £. 32nd Streot , Chicago
[STREET) [CITy)
Minols 60616 [Property Address"); _
(ZIP CODE} -
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Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to

- Borrowsr any Funds held by Lender. I, under paragraph 21, Lender shall acquite or sell the Property,

tender, priar to the acquisition or sale of the Property, shalt applv any Funds heid by Lender at the time of
acquisiticn or sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law prvides atherwise, all payments received by
Lender under paragraphs 1 and 2 shal! be applied: first, to an + prepayment charges due under the Note;
secand. 10 amounts payable uruer paragraph 2; third, to inten st due; fourth. to principal due; and last, to
any late charges due under the Note.

- 4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions
attributable tn tha Property which may attain priority gver this Security instrument, and leasehold payments
or ground.<eai;, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or {f

not paid in the! ynanner, Bomawer shall pay them on time directly o the person owed payment. Borrower -

shall promptly f1rm.sh to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these paymente gi ec v, Barower shall promptly furnish to Lender receipis evidencing the payments.

- Borrower shall proinptly discharge any flen which has priority over this Security (nstrument unfess
Bomowar: (a) agrees in vriirg to the sayment of the obligation secured by the lien in a manner acceplabie
to Lender; {b) contests in/guod faith the lien by, or defends against enfarcement of the fien in, legal
preceedings which in the Lendzr's apinion oparate to prevent the enforcement of the tlen; or {¢) secures
irom the holder of the fien an acreement satisfactory to {.ender subordinating the lien to this Security
tnstrument. If Lender determines thatany part of the 2ropeny is subject to a lien waich may attain prigrity
aver this Security Inst:ument, Lendar mav give Borrovier a nictice identifying the lien. Borrower shall satisty

~ thelien ar tare one or more of the actions sat forth abave within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Burwver shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fire, hazards included within the term “extended coverage”
and any other bazards, including floods or floodiilg, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the riicds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borower subject to Lender's approval which shall not be
unreasonably withheld. Il Borrower fails to maintalr coverngn descrbed above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policles and renewals shail be acceptabls 1o Lender and shall inciude a standard
mortgage clause. Lender shall have the right to holc the policies anc renswals. If Lender requires, Bomower
shall promptly give to Lender all receipts of paid premiums and reacwal notices. In the event of loss,
Barrower shall give prampt notice 1o the insurance catrier and Lender. Leoder may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrmng insurance pvorueﬂs shall be apphed to -
restoration ar repair of the Property damaged, if the restoration or repair is econcmically feasible and
Lenders security is not tessened. If the restoration or repair is not economicalls fe: sible or Lender's -

security would be lessened, the insurance proceer s shall be applied to the sums secured Yy this Security
instrument, whether or not then due, with any exce:ss paid to Borrower. if Borrower abartors the Property,
or does not angwer within 20 days a notice from _ender that the insurance carrier has offcredt to settle a
ciaim, then Lender may callect the insurance prot-eeds. Lender may use the proceads to repalt ur restore
the Froperty or 1o pay sums secured by this Ser urity Instrument, whether or not then due. The 30-day
period will begin when the notice is given. .

- Unless Lender and Borrower otherwise agres in writing, any application of prcceeds to principal shall
not extend or postpone the due date of the mont! ly payments referred to in paragraghs 1 and 2 or change

~ the amount of the payments. f under paragragh ™1 the Property is acquired by Lender, Borrower's tight to

any insurance policies and proceeds resuiting fr ym damage to the Property prior to the acquisition shall
pass to Lender to the extent f the sums secu ed by this Security instrument immediately prior to the
acquisition, o
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10. Condamnttioﬁ. The proceads of any awar ! or claim for damages, direct ¢r consequential, in
connection with any condemnation or other taking of zny pan of the Property, or for conveyance in lieu of
cerdemnation, are hereby assigned and shall be paid t Lender.

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with ar y excess paid 1o Borrower. In tha event of a partial
taking af the Property in winch the fair market value ¢ the Property immediately before the taking is equal
1o or greater than the amount of the sums secursd oy this Security Instrument immadiately before the
taking, vrless Borrower and Lender cotherwise agrie in writing, the sums secuted by this Security
instrument shall be reduced by the amount of the pror eeds multiplied by the foliowing fraction: (a) the total
amount of (he sums secured immediately hefore the taking, divided by (b} the fair market value of the
Froperty imiadiately before the taking. Any balanct: shall be paid to Borrower. In the event of a partial
taking of tae-Froperty in which the fair market value f the Property immediately before the taking is less
than the amuurt of the sums secured immedialey befose the taking, unless Boirower and Lender
otherwise agrec ir vriting r unless applicable law ot ersise provides, the proceeds shali be appiied to the
sums secured by (nis Security Instrument whether or 1ot the sums are then due.

It the Property Is aberdnned by Borrower, or if, 2 ter notice by Lender to Borrovser that the condemnor
afiers 10 make an award o setlle a claim for damages, Borrower fals to respond to Lender within 30 days
after the date the notice is given, Lender is autherired to coltect and apply the proceeds, at its option,
efther to restoration or repair of 2 Property orto Ih( sums secured by this Security insttument, whether or
net then due,

Unless Lender and Bemmower ot erwise agree ir writing, any application of proceeds te principal shall
not extend or postpene the ©.: date &f 1< monthly Jayments referred to in paragraphs 1 and 2 or change
the amount of such payments.

t1. Borruwer Not Released; Forbearzice By Lender Not & Walver. Extension of the time ior
paymen? or modification f amomzanon of the sum sccureg by this Security Instrument granted by Lender
lo any successor in intesest of Borrower shall not aoerate to refease the liability of the original Borrower or
Borrower's successors in interest. Lender shall ne:‘oe required to commence proceedings against any
successor in interast gr refuse to extend time for paymen! or otherv..a modify amortization of the sums
secured by this Security Instrument by reason of ar 7 deina.«d made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerclsing 2ny right or remedy shall not be a waiver of
or preclude the exercise 6f any rigit or remedy.

12. Successors and Assigns Bound; Joint snd Several Liabiity; Co-signers. The covenants and
agreements of this Security instrument shall bind ind benefit the succsssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 7. Borrower's covenants ar«d agreements shall be joint
and several. Any Borrowser who co-signs this Secunty instrument &t does ot execute the Nota: (a) is
co-signing this Security instrurnent only to mortcage, grant and convey that Jomower's interest in the
Property under the terms of this Security Instrurient; (b) is not perscnally ozdgated to pay the sums
secured by this Security instrument; and () agries that Lender and any other Borrgxver may agree to

+ sxtend, modity, fort-ear or make any accommoda’ions with regard to the terms of this ety Instrument
or the Note without that Borrower’s consent.

13. Loan Lharges. If the loan secured by this Security Instrument Is subject to 2 lav, which sels
maximum loan charges, and that law s firally interpreted so that the interest or other loan charges
collectad or to be coilected in connection with the loan exceed the permitted limits, then: (a) any such ioan
charge shalt be reduced by the amount necessar ' to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which e:ceeded permitted limits will be refunded 10 Borrower.
. wender may choose to make this rafund by redi cing the principal owed under the Note or by makinga
direct payment to Borrower. Hf a refund reduc 2s principal, the reduction will be treated as a partial
prepayment without any prepayment charge und: ¢ the Mote,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIF ORM INSTRUMENT . FORM3014 9/o0 =
1SC/CMDTIL/ /0894/3014(0990)-L. P\GE5OF 3




"‘?“

i
=

- 96403306

LAY TS

o
.

L wE

UNOFFICIAL COPY -

g 409 39vd {06500 108/ 4680/ /WLOWS/ O

/6 v10€ WEOd i INIWNNHLISNI WHOSINN OWTHA/VRHA-ATIWYS TONIS-SIONPTE

SNOPIRZRH J0 Sanuenb jrews jo Auadoid ey uo aB-ils 20 'asn ‘souasaud ay) 0] Axdde Jou |eys $aousiues
om; Buipsoasd oyt me EluawuosuT AUR O BORBICIA U 5] 1Byi Auadouy auy; Bupdaye Bupgihue ‘op 0y esp
3UOAUR AO|[B J0U 'OP 10U (feus Jamonog A)edold 2yl Ul JO U0 SJURISQNS SNOPIEZRY AU JD BSEBjOl JC
‘abesois ‘esodsip ‘asn ‘aoudserd ey Jwiad 13 8SNED 10U JBYS JBMOLICE SPOUBISQNS SNOPURZEH 02

"mey ajqedkide Aq pannbe: uoneuso Jeu;0 AUR LIBJLOD OSIE jiM BIN0U
8y} ‘apRw S0.DNOYS SjuawAed YIYM 0] SSAUPPE S PUB JBIIAIBS URDT MBU 3L} JO SSIIPPE W'E JlBy
aus 91815 1AM 3Y,0u By me| aKgedndde pue anoge pi udnbesed yum eouepiooor U abueyd eyl jo 80U
uanum ueAlB a0 kM Jemouog JedIAeS uRo™ Byl Jo JBURYS T 51 QI8 J| 'SION AUl JO S(eS © O} paeRIUn
180iAeg UBON a1y 1) sabtiueyd eow 10 8u0 8q Aew ose asey) Juswrusul Anoeg Siyl puR SjoN By
JApun anp SjusWAe Aiucty $ioo)102 JBY) (J30IWeS UB0T, Ay} SB Waouy) Ajjue ay) v abueyd B uy imsal
Ao 3PS Yy 18MOLUE D) BOROU Joud INOWRAL SBUIN BI0W 10 BIC PIOS 89 Apwr (Juswnngsu) AjuNses sut
Yum :amaﬁozj 310N 8yl &l pe-azu; gequed B0 apu Y mpuas uwo'1 jo aflueys ‘a)0N 10 BIBS ‘61

-1 ydesBrred sepun uongiaiasae
10 8520 eyl w Adde J0u [[RYS S1BSVIAI O n;n,. S} JOABMOM PELNIN0 PRY UDJBISIPO3E OU || SB ENIEej8
Ajn) urewsas Jeys Agqesey paindas cuc,201ao ey pue UBWIISUY| AlLNJ8S SiYl ‘Jemnuog Aq justusRisuid
uodn] ‘pebuBysuUn anuUNU0D ffeus Wsbn ysut AInoag iy AG Pa:ndes suins ayl Aed o) uopebigo s jamoudg
pue Auadold eyl ui siyfy s1epus uawruIsLt AuNoag Sl 10 Jay 3y) 1y aansse 0) aanbas Algeuoses.

CAewl Japuay Se UONCE yIns saye) (P} jue $a9; sAewone SXBUDSEAl 'O) PaNwWy Jou NG ‘Sulpnpul

wdwnnsy] AQunsag siyl Buoious W paundy 538400X0 I8 shed (0) ‘suswaasbe Jo sueusa0d Jayio Aur
JO ynejap Aue saun2 (q} 'PALNOJ0 PEY UCHEILISY.TOM ) SB BION 8Y) PUE Juswniisu] AlndAag Siy: Jepun anp

" 3 PINOM UBLY YIIM SWINS 1B Jepus sAer (2) LBM0LoE JBY] 8JB SUODUOY 850y WawnNsL) Anidag Sy
- Buplopsa wewdpni e jo Anua (q) 10 JuBWIISH) AILN28S Siyt U PAUIRILOS 8[es JO semod Aue 0] juensund

Auadoigd ayt jo aes 8i0J8q (uawaeisulel Joj fpoads /evl mey exqedidde se popad Jeyie yons Jo) sAep
G (e) 40 sajuea oyl 0 topd awp Aue jB PANUKHUGISP WeWUiFyY) AWNDBS S)IJ) JO JUBWasIoue aaey 01 WyEl
34l OARY [fRUS Jamonog suﬁgupuoo ueuad sxaow 1BMOLDY 4 erBisuiey 0) by s semouog ‘93

wawnusy) Aundes s Ag pan.uued SoIpBWa; Aue ayoau) ABw Japie  ‘pousd Syl jo uoiesdxe ay) ()
Joud swns esau] Aed o) spej semoeg ji usun syl AYmoag syl AQ penuss swins jje Aed 15w JBmoLIoS
UDJUM UIYUA Pajeus 10 POISATIBP SI BOIIOU BHf] MIBDP 8yt Wwoy SAep Of v SS9 10U Jo poped e apinoud
JRUS BAMIOU Biy) "UDNEJISIADIR JO BINOU Jemouig oAl reus JepusT ‘LORNdD SAD $BS[0JEXD JBpueT Ji

“uswinusu) AJINJAS Siy) jO BYep 2y) JO SB MY [esapad) Aq pauqiuoid S| eg(o1e 4 j sopud AQ pas|2sexs B

" 10u [iBys uopdo SIgY IBABMOH wBwnisul ANCes St AG paInoss swins jie jo in w wewAed alepawuu
annbas 'uopdo 5y 1k ‘Aew JBpua’| JUSSUOD UBIA 20ud S BpUsTy INoYPM (DSB8 (BINNEY. 510U S| JBMOLOE

PUB PALIBJSURI] JO PIOS §] JOMOLIOE U| 1S3J81Uj {BIOJSUB(G © Jj JO) PaussuR) JO POS 61 ¥ Ut 1sssauny Aue
0 Auadmd ay) jo ued Aue jo ue T} -mao.uoa ) uma;ug |soyeueg & Jo Auedolg sy 0 weecer) “LL

“JLAWNASY)
iuunoac Sjljl jO pue BI1ON 8yl Jo Adod petwo;uoa BUO UAAB eq Jeys ;amouoa £d02) 8,18MOLIOE L .

'9)qRISABS 2] O} PAIR{OSP BV 820N BYj PUB JUBWINASU] AWNJSS SIYL JO SUOISIADI By} puB

© Sjyi o) ugsiaoad Bunaguod eyl oYM 10858 USAD 8q uBd YoM S10N 8y} 1D Juswnnsu} AN2eg SjUj O
- SuoISIK0Id 18410 1038 10U EYS 191PU0T YINS ‘'ME; oiGeIdTE LM SI2JBU0D 810N B1) JO JUBLINISY) Aundes
- S|U} JO @SNEJD JO UOISIA0IL AuR JBY) Jusas Byl 1Y "paie30} S} Auadnid sy yoium L) vopdipsuNn| ey JO me|

8yl pue me) jiepas Aq pewanol aq (eys wawnnsty Aunoss syl ‘Aliigeisaes ‘men Buiuieaon sy

‘ydesBered sjyj uy papin0id S2 usaB usym JapuaT JO 18m0LI0R 0) uaab 1:8aq eaey O} pawaap &G yeus |

uswnRsU ANNoag Syt w0 papiatud adfieu Auy 1oMm0LI0g 0] sajjou Aq sareulisep Japuen ssauppe Bue
Aue IO uBIaY PIRIS SSAIPPE S I6PUBT O} W SSEID 1S AQ uenb aq jeys Jepugt 0} a0 Auy JEPUDT]
01 Bapcu Aq seieubisep 1:amo10g SSBIPPR Jeylo Aue Jo sSa1ppy Auadord ok 0) peIdeNp B jeyS 8xjou
641 "poulBwW Jayjoue JO asn seanbas me| exqesiKide sseun pew Ssse e Ag i Burew Aq 40 i Buueanep

~ Aq uaaf eq ifeys uswnsul Aingeg s vy 104 papnosd .ISMDJJDE 01 8ojlou Auy  "SOIION ‘vi

-pEotop #NV. X C TPEOTOVASHIS #4Y

1

JBMDI0Z UO PUBLIBD O 310U SBLLNY IO

e

. R N
o g e S e R



Bl

P
e T ok

T ahme e

G Db A

B i e 1% S

UNOFFICIAL COPY

840 £ 39vd 1-{0660}p 108/ ¥680/ /N LAWD/ DS

$6/8 ¥i0E WHOA INIWNYLSNI INHOAIND DWTH2/ VNN ATVE 3TONIS-SIONITH
1B YK |7 (Agoads] (shiauio [
APy aWoH punoeg D Japiy wawAacidw; arey D 1apy vooyeg D
1201 WAWAR Apjediug D Japy wawdopapg Wun pouueld Lj 1001 Wwewhey palenpeig D
bopw Apwes w1 43P WAILOPUOT ] 1391y Btey BqEIsnipY (Y]

I{sajxoq apyzdde yaay ] wawnisu) Aunsag siy) jo bed e siam (S)iapu ayi it SB WSWNIISYj
Ao Sy Jo Suswawbn pue $lueusa0d ayl lue usidtns pue puswe peus pue owr poierodiodu
aa yByS Jo YIS yaea' jr cjuswaaibe pue suBLaADD oL UBWNuSUp Anoeg S yum Jeyiebol
PERIOIAI PUB JAMOLGCH AQ POINIENA I8 SIaPi DI0U 13 8U0 )} juswngsu] AInDas siu) 01 Sy b2

‘Auadoig aus ur uonduiexe ea1sawoy {0 H1Y e SSABM 15/A0L08 "PRIISILUOH JO JBAIRM €2

"$1S03 UCKEDIONA! AuR AB 1R1S JIAMOLIOE 10M0L0g O} 4518y0 NoyIMm 1wawnnsu) AUnaag Siyt
50T YRYS Japuen ‘uBNnsul Ainoseg s AG PaAINZas swns jie jo wehed usdn  -aseay ‘27

"@OUSPAS A1)
JO T80 pUR 599) s&awoun 2|QRUOSESI ‘O) PUNW; 10U Ing ‘Bupnjous ‘1z ydeabased siyl 12} papnoid
saipawas 2 Bunsund up peuncut sasuadiy |B 1WAl0S 0} pANNUS a3q (eys sopus ‘Gujpeasoxd
apnl Aq Juewingsuy AUNDOS Sl 880j0030) /GUI PUB PUBWAP S3Yun) INOINMA USWINISU
AUmsag sy AQ paIndas BWNS Jje jO [} i jusulfed apmipawy annbas Aew uopdo sy i@ JapuoTy
*30110U ayl U} POYIdRds alEp 3Y) 8J0JAG O UO PBIND JOU 41 4RIBP Y} JJ 'GIRSOISAI0) PUY UORIRIS|BIOR
0} JOMOLI0R JO BSUSIOP JaYI0 AUR JO YNBAP B JO BIUBISEP 1OU ay) Guipeadosd aINSQ[2310) oY) uj
1asse o} Wbu Ay} puR UCHRIBIDTIR JARR 1BISURS OF WS S 12 IBMOLIOR WIOjU) JAYUN] [{BYS BoN0U
ayy -Auadosd oyl jo afes pus Buipassosd ero1pn] Ag 8unsoj02.0) Yusvinnsul ALNISS Siyl Ag peIndds
Suwing ayy jo uouuamav U} iINs33 AU 800U At} 4 PAYIDBdS JIBL AL £IC}Dq JO UO UNTIBP Y BIN3 0f
amijie) 10 (D) puR ‘poing aq 1SN nejap oy} Yojum AQ ‘Jamoucs o) van'B $) 99110U 8yt 918D S\ WOl
efap oF ue 889 jou ‘aep v (9) ‘ynejep ayl end o} pannbes uoae oY {9 Gnejap sy (8) :A)deds
IeUs 220U SYL ‘{aswuBylo sapiacid me aygeondds sseiun i ydelssoed sepun LONRIBIEIIE
o} Joud 100 Q) wawnnsy; AUN2eS SIY) Ul JUSWSBE 10 JUBUSACD AUP O UINIG SJOMOUOg
Bumo)io} UORER;B23R 01 J0UD JSMOLIOE 0} B3N0U BAlD Jl9Us JopUBT "SIPOIRY IUOHRIBBIIY ‘LT

'S4A01C; S2 89168 LB IWBUBAGD JBULIN) eDUST PUB JBMOLIOG 'S INYNIAOD WHOJINA-NON

HORS10:d [RIUBIUCIHAUS J0 Ajafes U3y O) 8jePs

1241 DIIE00; 51 ALad0id ayl auaum uoiAPSUN| ay; 10 SMB| PUR SME] [RJSP3) SUBSL MET (EMEHUDIAUT,

‘0z ydebeied s ul pesh Sy SELEIEW SALDEOINRY LuUR BDAUSPIBULIO) JO SOISHSE (LU UMRIUOS

S{PUBIEW 'SIUAAKS SEIRICA ‘Sapituay puE sapndiised omo) 'sionpoid winaonsd 9ixol 10 agRuLEy

;8410 ‘auasosay ‘aunoseb seouejsqns Buwojoy Byl pue mE [EUBWIUCILALY AQ SBOUBISGNS SNOPUBZEY
JO D10} SB PAULEL SaJUBISQRS dSUYL Aie SAouUMIKING snopuezel, ‘02 udmibesed syl ui pash Sy

"ME fRIUUUCIAU Y YUM SBOUBPIOJIR U] SUOHOE [1pdie!

Asessaovu e axer Apduwioid feys zamouoa ‘Aiessanau §) Apadoig ayt Bundaye asuesqng snopuezel

Aue ;0 vonmpews: BYO Jo Erowsl Aue ey ‘Alwouine AsojeinGai o euawwencl Aue Aq pagnou §1 10

"SWIBA] JOMOLIOG §f obpapouy [enioe SeY JaMOU0g YOUM JO MET] [E;URLILOAAUT JO 8OURISQNS SHOPIETRY

Aue pue Apadoig ayi Bumpoaur Aurd aeaud 10 Asusbe Aojepiter 10 eluewusaob Aue Ag uonse

Y0 JO UNSME] ‘PUBIAD ‘WIBK "uoiebisaAul Aue jO adtiou ueuwzA Jaoua aad Apdinoia 1(eys Jamoucg

‘Auadoid 8w jo

gouruBlURW o; pue sash eiuamsal feuwou 0; a1rudoiddr g 0} panubosas AjeRued aue (Yl 380URISENG

I-§£919¢ #Ni TYEIIIYM SHIS #dV




N
s

5 U 6403306

ey O

D

L

 Aps# SINS, 4616341 S - IN# 461634-1

UNOFFICIAL COPY

BY SIGNING BELOW Borrower accepts and agrees to the 1erms ang covenants containad in pages 1

- through 8 of this Securi’ry Instrument and in any ridei (s} executed by Borrower and recorded with it.

wunesses

xégc/jwe %,_/

{SEAL)
-BORROWER

i11ie Dean Sims

___[SEAL}
-BOCRROWER

(SEAL)
-BORRCWER

_{SEAL)

-BORROWER

{SEAL}
-BORROWER

{SEAL)
‘BORROWER

[Spate Beiow This Lirz For Acknow}edgmeml

STATEOF ILLINOIS  ~ , COBK o | County ss:
I .fé"\sz x,v.«(\:-.u&q'm{
Willie Dean Sims and Betty M. Junes S'ims

personally known to me !o be the same persor((g)/ whose namd( 278 subscribed to the ,c,fegomg
instrument, appaeared before me this day in persof, and acknowledge® *1at the - signed and
delivered the said instrurent as thEI r - free and voluntary act, forins uses and purposes therein
set forth. _

Gwenunde.myhandandofﬁmaiseal thas 16th dayol May, 1996.

This instrument was prepared by: Ooleres Iwanski

Address: 12 Salt Creek Lane, Suite 110
Hinsdale, IL 6052}

LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT | FORM 3014 9/90
ISC/CHDTIL//0894/3014(0990)-L. . PAGE 8 (F 8 ‘ ,

, a Notary Public in an/ tor said county and state do hereby certify that -

-l PRl o r——
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ADJUSTABLE RATE RIDER

{1 Year Treasury !ndex—Hate Caps)

- oen
o.ov‘“ T il

R .
LIRS

T W

THIS ADJUSTABLE RATE RIDER is made this 16th  day of May, 1396 , and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date Sgivan bg the undersigned (the *Bomrower’) 1o secure
Borrower's Adjustabie Rate Note (the "Note™) to LaSalle Bank, F.S.B. ‘

{the “Lender’)

¢f the same date and covering the propetty described in the Security Instrument and focated at:

320 E. 32nd Streat,Chicago,IL 60616
[PROPERTY ADDAESS| o

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANZ YHFE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S NTcREST RATE CAN CHANGE AT ANY CNE TiME AND THE MAXIMUM

RATE THE BORROVZR MUST PAY.

. ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
8 - Instrument, Borrower and Lended furthiar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intecesc zate of  6.8750  %. The Note provides for changes in the
iinarest rate and the monthly payments, as feiows: S
4. INTERESTY RATE AND MONTHLY PAYMENT CHANGES

{8} Change Dates

The interest rate § will pay may change on the tirst lay of ~ June, 1997 .'and on that day
every 12th month thereafter. Each date on which my intarest rate cculd changa is called a *Change Date.”
{B) The index .

Beginning with the first Change Dale, my interest rate vail be based on an index. The “Index” is the
weekly average vield on United States Treasury securities acjusted to a constant maturity of 1 year, as
marje available by the Federal Reserve Board. The most recent 'ndec tigure available as of the date 45
days before each Change Date is called the "Current Index.”

If the index is no longer available, the Note Holder will choose @ rew index which is based upon
comparablu Information. The Note Holder will give ma notice of this choicz.

{C) Calculation of Changes

Beiare each Change Date, ihe Note Holder will calculate my neww interest rate by adding Two and
Three / Quarters : percentage poinis (  2.7500 5 to the Current Index.
The Note Holder wili then round the result of this addition to the nearest one-eigivh ¢ one percentage
-point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amourncwill be my new
interest rate until the next Change Date. . :

The Note Holder will then determine the amount of the monthly payment that would b siffficient to
repay the unpaid principal that | am expected te owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my menthly payment. ' B

{D} Limits on Interest Rate Changes _

The interest rate | am required to pay at the first Ghange Date will not be greater than 8.8750 %
orfessthan  4.5750 % Thereafter, my interest rate will never be increased or decreased on any

sinole Changa Date by mora than two parcemage polnts (2.0%) from the rate of1 ién%r%t 0* have been paying
. %.

P

"

..‘_;_
HEAR £ T

IAYEPEER]
_dr.i_ NS S

S0£EL0VIE - <

-,
.

-

for the preceding twelve months. My interest rate will never be greater than

MULTISTATE AGJUSTABLE RATE RIDER-ARM 5-2~-SINGLE FAMILY-FHMA/FHLMC UHIFOAM iINSTRUMENT
1SC/CRID™™/ J0A34/31*4{0385)-L PAGE 1 OF 2 : FORM 3117 3/85
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LOANNO. 2518341

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is madethis 16th dayof May., 1996 .andis
incorperated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security

Deed (the “Securty Instrument™} of the same date given by the undersignad {the "Botrower”; ta secure
Borrower's Noteto Lasatlle Bank, ©.5.8.
, {ihe "Lender’)

of the same date and covering the Property described in the Secunty Instrument and located at:

J2G .ty 3imd Street Chicago,Il SO0ELlE
[Property Address]

1-4 FAMILY CCVENANTS. In addition to the cavenants and agreements made in the Security
instrumant, Borrove: and Lender further covenant and agree as foliows:

A. ADDITIONAL PPJUPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the

roperty described in the Cecurity Instrument, the following items are added to the Property description, and
shali also constitute the Propeity covered by the Security Instrument: buiiding materials, appliances and
gcods of every nature whatsoeve! now or hereafter located in, on, or used, or irtended to be used in
connection with the Property, including, but not limited to, thase for the purpases of supprying or distributing
heating, cooling, electricity, gas, wate’, 2ir and light, fire prevention and extinguishing apparalus, security
and access controd apparatus, plumbing =th tubs, water heaters, waler closels, sinks, ranges. stoves,
refrigerators, dishwashers, disposals, wasaers dryers, awnings, storm windows, storm doors, screens,
tiinds. shades, custains and curtain rods, attac hed mirrors, cabinets, panelling and attached fioor coverings
now or hereafter attached to the Property, alf of wiiich, including replacements and additicns thereto, shafl
be deemed to be and remain a part of the Propen ; covered by the Security Instrument. All of the faregoing
together with the Property described in the Security incsiriment (or the leasehold estate if the Security
Instrument is on a ieasehold) are referred to in this 1-4 Fardy Rider and the Security instrument as the

"Propearty.”
8. USE OF PROPERTY; COMPUANCE WITH LAW. Ro'rgwer shall nat seek. agree (o of make a

hangie in the use of the Pranerty or its 2oning classification, unless Letder has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulationic 8rd requirements of any govemmemal

body applicable to the Property. .
C. SUBURDINATE LIENS. Except as permitied by federal law, Borrow 2 soall not allow any iien
inferior to the Security Instrument to be perfected against the Property without L.ender’s prior written
permission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains! rent iuss i 2ddition to the
other hazards {or which insurarce is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavenant 18 is deletec.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othervrise agree in writing, the first
sentencs in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is defuted. All remaining
cavenants and agreements set forth in UniHorm Covenant 6 shalt remain in effect.

3. ASSIGNMENT OF LEASES. tipon Lender's request, Bormower shall assign to Lender all leases of
the Property and alt security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have thy right to modify, extend or tenminata the existing leases and to execuie new leases, in
Lender's sole dizaretion, As used in this paragraph G, the word "ease” shall mean “sublease” if ihe Secunty

Instrument is on a leasehoid.
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