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MORTGAGE

THIS MORTGAGE 7 Se.rity Instrument Is givenon ¥ay 15, 1996 . The mongagor is
. ELDER LOPEZ LEIVA urd WKAKCY ROMAN, HUSBAND AND WIFE

(Bomower).

This Security Instrument is givento CiTYVIDE HMORTGAGE OF AHERICA,

wiiich is organized and existing under the iaviaof THE UNITED STATES OF AMERICA | ard whose address is

4305 VEST IRVING PARK ROAD, CHICAG6Q, IL 50641 (Lender”).

Borrower owes Lender the principal sum ¢! 0re llundred Sixty Thousand Dollars and no/100 .-
Dotlars (U.S.5 160,000.00 ). Thisdebtis -

evidenced by Borrower’s note dated tha same date a2 this Security Instrument (Note"), which provides for montidy -

payments, with the {ull delt, i not pakd eartler, due and payshlecn June 1, 2061 . This Security

Instrument secures to Lender: {a) the repayment of the dubt svidenced by the Note, with interest, and all renewals,

extensions and madifications of the Note; (b) the payment of ali other sums, with intersst, advancod under paragraph 7 c

to protect the security of this Security Instrument; and {c) the pe:tormance of Berower's covenaris and agreements ) 4\

under this Security instrument and the Note. For this purpose, Burower does hereby mortgage, grant and convey ta

Lander the following described property lccatedin ¢ oo e

Caounty, iiiinos: W\

LOT 3 1IN SAUGANASH BRETT CIRCLE RESUBDIVISION OF LOFS & TG 12 B0TH INCLUSIVE,
IN THE RESUBDIYISION GF LOT 476 [(EXCEPT THE SDUTH 34,0 FFET THEREOFY IN
KJESTER AND ZANUERS SAMSANASH SUBDIVISION, A SUBJIVISIUN LN CALOWELL'S RESERVE
IN TOWNSHIP 40 HORTH, RANGE 13, EAST GF THE THIRD PRINCIFAL NERIDIAH, AND I
THE CiTY OF CHICAGG, CODX COUNTY, TLLEINDIS.

13-62-~231-017-0000
which has the address of 4336 VESTYT NCRWOOD STREET CHICAGD

, [Street] [City)
llinols B0F34 ("Property Address);
{Zip Code)
TOGETHER WiTH ail the Improvements novw or hereafier erected on the property, and all easements,
appurtanances, and fodures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Sacurity Instrumr==t. All of the foregoing Is referred to in this Security Instrument as the "Propesty.”
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LOANNGQ. 6990966 S
5. Hazard or Property Insurance. Borrowsr shall keep the Improvements now sxisting or hereafter erected on
~the Praperty insured against (oss by fire, hazards included within the term "sxtended coverage® and any other hazards,
- Sncluding floads or Rooding, for which Lerder requires Insurance. This insurance shall be maintained in the amourds
. and for the perlogs that Lender requires. The Insurance carrier prcvidlng tne Insurance shall be chosen by Borrower
1 pubject to Lender’s approval which shall not be unreasonably withheld. if Borrowar fails to maintaln coverage described
s e, Lander may, at Lender's op*ion, obtain coverage to protect Lender's rights In the Property in accordance with

L Al
e BRSO Y

,l
. 'paragraph 7. o
- Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard montgage dause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
- all receipts of paid premiums and renewal notices. In the event of loss, Bomrowar shall give prompt notice 1o the
- insurance carrier and Lender. Lender may make proaf of loss if not mada promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranca proceeds shall be applied to restoration or repair
7 of the Property damaged, if the restoration or repair is economicaily feasible and Lendsat’s security Is not lessened. If the
. Testoration or repair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shaf!
. be applied 1o the $1:ms secured by this Security instrument, wiether or not then due, with any excess paid to Borrower.
'« if Botrower abandcn, the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier
< has offered to settle = ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
> of restore the Proparty o/ 15 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
" will begin when the notir is given.

: Unless Lender and Borrowe: therwise agree in writing, any application of proceeds to principal shall nat extend or

. postpone the due date of the reorarly payments refarred to in paragraphs 1 and 2 o change the amount of the

. payments. it under paragraph 21 125 Propertty Is acquired by Lender, Borrower's right to any insurance policies and

. proceeds resuiting from damage to the Froperty prior to the acquisition shall pass to Lender to the extent of the sums
- setured by this Secunty Instrument imsemately prior to the acquisition. : :

. 8. Occupancy, Presorvation, Maintensince and Protection of the Property; Borrower's 1.oan Application;
- Leaseholds. Borrower shall occupy, establish, snd use the Property as Borrower’s principal reskdence within sixty days
* after the execution of this Security Instrument ane ehalf continue to accupy the Praperty as Borrower’s principai
= residence for at least one year after the date of ocuuraicy, unless Lender otherwise agrees in writing, which consent
: shall not be unreasonabhy withheld, or urdess extenit ng circumstances exist which are beyond Rorrawer's control.
- - Borawer shall not destroy, damage or impair the Propert, ahow the Property 1o deteriorate, of commit waste on the
.. Property. Borrower shall be in default if any forfeiture action or proceeding, whether civl or criminal, Is begun that in
Lender’s good faith judgment could rasult in forfeiture of the \roparty or otherwise mateally i~ nair the lien created by
this Security Instrument or Lender’s security interest. Borrower in2y ~ure such a default and reinstate, as provided in
- paragraph 18, by causing the action or proceeding to be dismissed with-a niing that, in Lender’s good falth
-~ determination, preciudes forfeiture of the Borrower's interast in the Piopurty or other material impaiment of the lien
craated hy this Security Instrument or Lender’s security interest. Borrewwer sh=! also be in defautt it Borrower, during the
. ~an application nrocess, gave materially faise or Inaccurate information or tatements to Lender {or falled to provide
~ Lender with any material information) in connection with the foan evidenced Ly 'o2 Note, inciuding, but not limited to, .+
representations concerning Borowe: ‘s occupancy of the Propenty as a principa. resience. if this Security Instrument is -
. onaleasehald, Jorrower shall comply with all the provisions of the lease. If Borrosver acquires fee title to the Property, -
.,  theleasehold and the fee tile shall not merge unless Lender agrees to the mergar in writing.

7. Protection of Lander’s Rights in tha Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legat proceeding that may significantly affc ot Londer's righls in the
Property (such as a proceading in bankruptey, probate, for candemnation or forfeiture of to eriori faws or
regulations), then Lender may do and pay for whatever Is nacessary to protect the value of the Proprity and Lender's
rights in the Property. Lender's actions may include paying any sums secured by 4 tien which has prior.v over this
Securily instrument, appearing i court, paying teasonable aftorneys' fees and entering on the Property 1o rnake
repairs. Although Lender may take action under this paragraph 7, Lender does not hava to do s0.

Any amounts disbursed h» Lander under this naragraph 7 shall become additional debt of Bormower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest jrom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. :

8. Morigage insimance. If Lender required mortgage insurance as a condition of making the foan securad by this
Security Instrumert, Bomrower shait pay the premiums required to maintaln the montgage insurance in effect. If, for any
reascy, 1he marigage insurance coverage required by Lender lapses or ceases to be in effect, Borower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effact, at & cost
substartially equivalent to the cost to Borrower of the mortgage insurance praviously In sffect, from an aftemate
mortgage Insurer approved by Lender. If substantially equivalent martgage insurance coverage is not avalable,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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15. Governing Law; Severab!iity. This security instrument shall be govermed by federal law and the law of the
uﬁdsdkcﬂon In which the Property is lccated. in the event that any provision or clause of this Security Instrument of the
«Note conflicts with applicable law, such conflict shall net affect other provisions of this Security instrument or the Note

. Swhich can be given effect withows the conflicting provision, To this end the provisions of this Security Instrument and the
1{Note are declared to be severable.

-

7’ 16. Borrower's Copy. Rorower shall be given one conformed copy of Note and of this Security Instrument.

= 47. Transfer ol *he Prop&ty n;n MMbl Intorest in Borrower. M all or any part of the property or any interast
= in it is sold or transterred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natural

- ¢ parson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in kil of ali sums

* secured by this Security Instrumesi. However, this option shall not bae exercised by Lender i exercise Is prohibited by
: Taderal iaw as of the dats of this Security instrument,

1 Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
- of notless than 30 davs from the date the notice is de'ivared or mailed within which Bomower must pay alt sums secured

7 by this Security Instruriant. If Bomrower fails to pay thesa sums prior ta the expiration of this period, Lender may invoke
" any remedies permitted; by this Security Instrument without further notice or demand on Borrower.

18. Borvower’s Righ: te Reinstate. If Borrower mests cenain conditions, Barrower shail have the right to have

* anforcement of this Security tneaumem dizcantinued at any time prior to the eanlier of; (a) 5 days (or such other period
- as applicable law may spaclfy fur roin=iztement) before sale of the Property pursuant to any power of sale contained in

this Security Instrument; or (b) eiitr/ =f a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sunis which then waw'd be due under this Security instrument and the Note as if no
acceleration had cccumad; (b) cures any d:dauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inclading, b not limited to, reasonable attomeys' faes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Bomower's obligation to pay the sums secured Ly this Security Instrument shall continue unchanged. Upon
reingtatement by Borrower, this Security Instrume:”. aid the obligations secured hereby shall remain hlly effective as if
na accetaration had occurmed. However, this right to roinstate shall not apply in the case of acceleration under
paragraph 17. ;

1. Sala of Note; Changs of Loan Servicer. The Noia or a partial intarest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice L0 Barrower. A sala may resudt in a change in the entity
{knowm as the "Loan Servicer”) that cotacts monthly payments cius under the Note and this Security instrument. There
also may be ona or more changes of the Loan Servicer unrelated 1 3 32le of the Note. If there is a change of the Loan
Servicer, Borrowser will be given written notice of the change In accorance with paragraph 14 above and applicable law.
Thie notice will state the name and address of the new Loan Servicer ari the address to which payments shouid be
made. The notice i also comaln any ather information required by applicible law. :

20. Hazardous Substances. Borrower shall not cause or permit the prescise, use, disposal, storage, or release of ™’
any Hazardous Substances o or in the Property. Barrower shall not dc, nor alicw a7vena efse to do, anything affecting =
the Propesty that Is in violation of any Ervironmantal Law. The precading two sentenr 2 shalt not apply to the presence, " *
use, or storage on the Propetty of small quantities of Hazardous Substances that are Jensrally racognizedtobe =¥
appropriate to normal residential uses and to malitenance of the Property. w :

Borrower shall promprtly give Lender written notlce of any investigation, claim, demand, (aws it or other action by oy
any govemmeantal or regulatory agency or private party invoiving the Property and any Hazarol:s Zehstance or -
Environenental Law of which Bomrawer has actual knowledge. If Borrower feamns, or is notified by any aovermmental or E‘;‘
regulatory authority, that any removal or other remediation of any Hazardous Substance 2fecting tha Proverty is Xt
necessary, Borrower shall promptly take ail necessary remedial actions in accordance with Envirenmeita, Law. ~

As used in this paragraph 20, "Hazardous Substancaes” are thosa substances defined as toxic ot hazardous e
substances by Environmental Law and the following substancas: gasoline, kerosene. other lammable or toxic 3
petroleum products, toxic pesticides and herbicldes, volatie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is lovated that refate to health, safety or environmenta! protection. '

NON-UNIFORM CCVENANTS. Barrowar and Lender further covenant and as follows:

21. Acceieration; Remadies. Lender shall give notice te Borower prior ta accaieration following Borrower's
breach of any covenaitt or agreament In this Security Instrument (but not prior to scceleration under paragraph
17 unlezs appiicatle isw provides othorwise). The notice shali specify: (a) the default; (b) the action required to
cure the default; {c) & dale. not less than 30 days from the dste the notice is given to Borrower, by which the
defauit must be curec; and (d) that failure to cure tha default on or before the date spectiied In the aotice mey

- resultin scceleration of the sums secured by this Security instrument, {oreclosurs by judiclal praceading and

ILLINOIS-~-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT | - FORM 3014 9/90
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BALLOON RIDER LOANNO. 0890966
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s madethis 15tn dayof Ray, 1998 , and is incorporated into
and shall be deemed to amend ard supplement the Mortgage, Deed of Trust or Deed to Securg Debt {the
“Security Instrument”) of the same date given by the Undersigned {the “Borrower”) to secure the Borrower's
Noteto CITYWIDE WORTGAGE OF AMERICA
{the “Lender’)

of the sare siate and covering the property described in the Security Instrument and iocated at:
433B/VEST HORYOOD STAEET.CHICAGO.IL €633
(Property Address)

The Interest rala si2ted on the Note Is called the "Nota Rate.” Tha data of the Note is called the "Note
Date.* | understand the Lender may transfer the Naote, Security Instrument and this Rider. The Lender or
anycne who takes the Noe,the Security Instrument and this Rider by transter and who is entitied 1o recelve
payments under the Note is ¢uidd the "Note Holder.”

' ADDITIONAL COVENANTS. Iaddition to the covenants and agreements in the Security Instrument,
Bomower and Lender further covenant and agree as follows (despite anything o the contrary contained in
the Security Instrumen? or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security 'astrument (the "Matusity Date’), | will be abla to obtain a

nerw oan ("New Loan®) with a new Maturity Dataof Juase 1, 2626 . and with an irterest rate
equal to the "New Noie Rate" determined in accordancy, with Section 3 below ff all the conditions provided in
Sections 2 and 5 below are met {he "Conditional Refincnc’ng Option”). if those conditions are not met, |
understand that the Note Holdar is under na obligation tosefiance of modify the Nate, or to extend the
Maturity Date, and that | will have to repay the Note from my 7w resources ot firxd a lender wi!img tolendme -
the money (o repay the Note.

2. CONDITONS TOOPTIOR : ' :

11 want to exercise the Conditional Refinancing Option at maturity, ¢ tain conditions must be met as of
tha Maturity Date. These conditions are: {1} | must still be the. cwner and cccupant of the property subject to
the Security Instrument (the "Propeity’); (2) | rmust be currers in my monthly rayments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immeciately preceding the
Maturity Date; (3) no lien against the Property (oxcept for taxes and speclal assessmam: not yet due and
payabia) ather than that of the Security Instrument may exist; (4) the New Note Rats can.nst be more than 5
percentage peints adove the Note Rate; and {5) | must make a written request to the Ncie ionder as :
pravided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of in:arest equal to the Foderal National Mostgage Assoc!alion s
required nut yield for 30-year fixed rate mortgac es subject to a 60-day mandatory delivery commitment, pius
ang-half of one percentage point (0.5%), round xd to the nearest one-eighth of ora percentage potnt
(0.125%) (the "New Note Rate”). The required. et yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives 1 alice of my election o exercise the Conditionai Refirancing
Option. i thiz required net yiekl is notavaiiabl 3, the Note Hoider will determine the New Note Rate by using
comparable information.

 MULTISTATE BALLOON RIDER-SINGLE FAMILY~FI A UNIFORM INSTRUMENT FORM 3180 12/59

ISC/CRID**/;0332,3180(12-83)-L ~ PAGE10F2
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