UNOFFICIAL COPY

96405532

. DEPT-01 RECDRDING $313.5
. TROOOF  TRAN 2847 [i5/29/84 14130:00 i

- Y . 3307 § BK #-246-4035535
WL SEe3Y Z///,j)/ t‘f : CGOK COUNTY RECORDER

THIS INSTRUMENT PRE¢ AR BY, RECORIMNG
REQUESTED BY, AND WHE RECORDED MAllL
T0.

First Deposit Nationa! Bank

i Morigage Processing

F.O. Box 9120

Plracanton, UA 24546

SPACE ABOYE THIS LINE FOR RECORDER'S USE ONLY

MORTGAGE ;2_35’(2

THIS MORTGAGE ("Morigage™) is thade'on May 22, 1996 by KEESHA KARRIEM, SINGLE NEVER %ARRIED
"Bortower”™) whose address is 2801 WEST 174TH SIREET, HAZEL CREST. lllinois 60429, and First Deposit National Bank,
which is orgamzed and existing under the laws of the Uritelf States of America, and whose address is 29 Main Streer, Tikon, New
Hampshire 03276 ("Lender ™y, Borrower owes Lender the prawipal sum ot Sixtcen Thousand Five Hundred and No/{0U Dollars (U S
$1o. 560 Ksthe "Credit Limit™r as evidenced by Borrower's 2irst Deposit Naticnal Bank Account Agreement dated even date
hesewith ("Agreement™). This Mortgage secures to Lender: (a) the repayment of the debt evidenced by the Agreetent, with interest
thereon, and atl renewals, futnre advances, extensions and modificatizas of the Agreement: (b) the payment of all other sums, with
interesé thereott, advanced 16 protect 1he security of tus Mortgage; and (o) the performance of Borrower's covenants and agreements
under this Mongage and the Agreement. For this purpose, Bosrower irrevocaliy does heteby morigage, wateant, gram and convey
1o Lender, the foilowing described property focated in COOK County, Stae o0 1%nois which has the address of 2801 WEST 174TH
STREET. HAZEL CREST, Hlinois 60429 (“Property Address”) and which is more particularly described in Exhibit "A” attached

herete and made a parl hereof,

TOGETHER WITH 21 the 1mprovements now or hereafter erected on the properiy . and all easements, appurtcnances, and
fixtures now o hereafter a part of the property. All replacements and additions shaff also be/covered by this Mortgage. All of the

foregoing are hereinafier referred to as the "Property.”
Borrower and Lender covenant and agree as follows:

1. TFFLE. Borrower warrants and vovenants that Borrower has good and marketable title to the Property and.has the right o gramit
and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower will defend titie 1o
the Property against afi claims and demands, subject o any cncumbrances of record.

2. ADJUSTARLE MORTGAGE LOAN PROVISIONS. The Agreement cogains provisions which permit () increases and
decreases 10 the rate of inferest pravided in the Agreement on a monthly basis prior to the Conversion Dale {as defined herein) and
thereafter: (bi tncreases and decreases 1o the rate of interest and paymenis of principal and interest on a semi-atnuitt basis; and {r)
a Himitation on ncreases and decreases o said interest rate and momhiy payment amount. Reference is made 10 the Agreement for
a complete description of the variable rate terms of the indebtedness secured by this Mongage.
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130 OPEN-END CREDIT. The Agreement provides that for the figst 10 years after the date of the Agreement, the credit securd |

i by the Propenty is an open-end revolving line of credin. At the end of approxinsately 10 years from the date of the Apreement (the :

SPConversion Date™), any principal amounts owed and ogiestanding under the Agreement witl convert to an adjustable rate, adjustable
' pavinent. non-resalving fully amortizing S vear wrm foan, as provided in the Agreement, with a matrity date of May 22, 2011,
A outstanding inietest is due and pavable po later than the Conversion Date. The Mortgage witl continue 1o seeure payinen of all
sums due and pavable under the terms of the Agreement. Borrower's obligations under the Agreement shall be satisfied, and this
Mortgage shaii be released and a satisfaction of mortgage shall be furnished w Borrower upon (i} receipt by Lender uf & written
request From Borrower to close the First Deposit National Bank Account (the "Aceount™) evidenced by the Agreement; and ()
pavinent in (et of the indebledness secured herehy,

4, FUTURE ADVANCES. The Lirn of the Mortgage secures the existing indebredness under the Agreement and any future advances
matke under the Apleement or the Morgage phus interest thercon, attomeys’ fees and costs. All advances will have the samne licn
nriuftty as the advilice, initally made under the Agreement. The unpaid balance of the revalving line of credit under the Agreenment
may i cerain times reeero; the injerest of Lender herein will remain in full Force and effect notwithstanding a zero balance a1 any
time.

. RIDERS TO THIS MOWTAGE. T one or more riders are exeeuted by Borrower and recorded together winh this Mongage.
mc covenants and sgreenenis of Lv.Ch such nider shall be incomperated mto and shall amend and supplemient the covenants and
agreemunts of this Mortgage as i the pidarfs) were a part of this Mortgage. |Check applicable boxics)

D Condominium/Planned Umit Dovelopment Rider [:] -4 Family Rider

NOTICE:  See the attached poges which are izicorporated herein by this reference into this Mortgage for
¢ additional agreements, terms aned provisiens contained in this Mortgage.

REQUEST FOR NOTICE OF DEFAUT T
AND FORECLOSURE WMDER SUPERIOR
MORTGAGES OR DELBY, OF TRUST

Borrower and Lender reguest the holder of any nortgage, deed of wustor etherencumbrances with a lieh which has priority
aver this Morigage to grnve Nosice to Lender, ar Lender’s address set forth on nage une of this Mortgage of any defauli under the
superior ehcumbrance and ot any sale or ather foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage. /

'r LA \ki_.._ }/_\Q_ &\.a A T &3

Borrower KEESHA KARREM, -
-‘ih
)
L L1
Borrower W
$d
e , it
State of Himots LODK County S§:
KEESHA KARRIEM, SINGLE HAVING NEVER BEEN
L_THE UNDERSTONED . a Notary Public in and for said county and state, do hereby certify thal___MARRLED
persenally known 10 me [0 be the same personds} whose namels) L3 subscribed to the
forepoing inserunient, appearsd hefore me this day in person, and acknowledged that_She__ signed and delivered the siid instrunient
as HER free volumary act, for the uses and purpases therein set forth,
Givens under my hand and ofticial seal, this2Z2day of MAY . 1896
My Commissun expires: 1-2-99 ) SRIIIIREN I NI IIIIIISI D20 D EII IS @)ﬂt’\ﬂl_ C
>j' “OFFICIAL SEAL” wary Pobllc
X Debra L. O'Shaughiessy i
)E‘ Nol; ary Public. Stale of inwvis
SEDIEN u My Lumm.mun foope (Wﬂhﬁ%‘
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ADDITIONAL TERMS OF MO KT0AGE

A, IMPOUND ACCOUNTS.  So lang as Borrower pavs, prior 1o ¢elinguency, Al yearly taxes ad assessn =nts (including

“condonaniue and planned unit development assessments, i anyy which 1iay attain priority aver the Mortgage and ¢ -ound remts on
the Propeny, if any, plus all premmums for hazard insutance and mortgage inswrance, if any, Lender waives the regui enents of the
following  Thercafter, unti the Agreement s paid in tull, Borrower will pay to Lender when monthly payments are due under the
Agrectent, a sum ¢ Funds™) for: (a3 one tweltth vearly taxes and assessm engs which may attain prionty over this Morigage as a lien
on the Property; (b one-twelfth yearly beasehold paymenis of ground ren s ot the Propenty, if any. (¢ one-twelfth yearly hazard or
property insurance prewigms: Gy cae-welfth yearly flood insurance pre nuens, if any: (e) one welfth yearly wwortgage msurance
premiums, it any; and (1) any sums pavable by Borrower 10 Lender, in he s of die paviment of mortgore inseyance premivims. These
iterns are called "Eeerow ftems.” Lender may, at any time, collect and ho d Funds in an antouat rot to exeeed the maximum amoung
allowed by law. “Lemcer may estimate the ameunt of Funds due on the bas. s of curtent data and reasonabie estimates of expenditures
of future Escrow fteins ar ctherwise 1a accordance with applicable faw.

Lenduer may aot charpe Borrawer for holding and applying the Funds, annually an lyzing the escrow account, oy verifving ihe Escrow
Trems. unless Leader poys Bortedsr interest on the Funds and applicable Jaw psrmits Lender o make such a charge.  However,
Lender may requite Borrower to/'piy @ one-time charge for an independent e estale 1ax reponting service used by Lender in
conpection with this loan, unless a=picable b provides otherwise. Unless applic ble law requires inferest to be paid, Lender is sut
required to pay Borrower any inlerest of cainings on the Funds, Lender will give 1y Borrower, withaut charge, an annual accounting
ol the Funds, <hawing credits and debits 16 the Funds and the purpose for which vach debit to the Funds was made.  The Fumds are
pledged as additional securily for all sums securey by this Mortgage.

if thy amount ot the Funds held by Lender ot any 1iine isqauet sufficrens 1o pay (ke Escrow liems when due, Lender may so notify
Borrower in writing. and, fir such cose Borrower will pry o Lender the amourt necessary to make np ihe deficiency.  Borrewer will
make up the deficiency n no more than twelve monthly pavments, at Lender’s sole diseretion.

Upun paviaent n full of el sums and closing of the accomitt secured by this Motgaee, Lender will promptly refund o Borrower any
Funds held by Lender. 11 Lender acquires or sells the Property, Lesder, prior to the aequisition or sale of the Property, will apply
any Funds held by Lender at the time of acquisition or sale as a credit/anainst the sums sceared by this Mortgage.

. B. LIENS; PRESERYATION OF PROPERTY. Borrower will perfonm a)) o7 0 obligations utider any security aprecment with
a lien which has priority over this Morrgage. including making paymenes when «bie . Borrower will pay all taxes, assessmeats and
ather charges, fines and impositions aitribitable 1o the Property which may attaug @ priorigy over this Morigage, and leasehold
pavments. or ground rents, if any, Borrower will keep the Property in good condition ard trpair and will nol commit waste or permit
impairment of deterioration of the Property or use it in a destructive manner and shali tomnly with any fease provisions if this

M Morgage is a leasehoid. Borrower shall comply with all laws, ordinances, tegulations and reguirements of any governntental body
apphicable to the Property. Lender may make or cause 10 be made reasonabie entries upon and instection of the Propenty, incfuding,
without Hmitation, For the pumpose of conducting environmental inspections and audits. It Borrower iz defaul, or il any proceeding
is commenced which matertally affects Lender's interest in the Property, or the Property is damaged, Lepder may without notice o
or demand on Berrower make such appeararces, advance such sums, and ke sueh actions as Lender deeins pecessary or advisable
o protect Lender's nterest. Any amounts whichi Lender advances on Borrower's behall will be added 1o Bonower's indebledness
and this Mortgage shall from the date thereof secure the repayment of such advances with interes.

CELE0V9s

¢, INSURANCE. Borrower will maisitaint and pay for property damage and flood (if reguired) insurance on the improvemen(s row
cxisting o hereafter erected on the Property as required by the Agreemens. I the event of foss, Berrower will give prompt notice
w the inssrance carrier and Lender, Lender may make proof of toss if not made prompily by Borrower. Unless Lender and
Borrower otherwise agree in writing, insurance proceeds will be applied 1o restore or repair the Property damaged if ccononrcaily
teaschle and Lender's seourity is not fessened  FF the restoralion or repair is not cconomically feasibie or Lender’s security would
be fessened, the insurance proceeds will be applied to the sums secured by this Morigage, whether or not then due, with any excess
paid to Borrower and such application wil) not exiend or postpene the due date of the momhly payments duc under the Agreenient
or chapge the amount of the payments,  If Borrower abandons the Property, or does not answer within 30 days after the date the
notice is given by Lender to Borrower thai the insurance earricr has offered to settle a claim, then Lender may coliect the insurance
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:prncccdu. Eamler mav use the proceeds to sepair of restore the Property or (o pay sums secured by this Mortgage, whether of hol
‘e sums are then due and such application will por exlend ot posipone the due date of the monthly payments due under the Agreement
"ﬁwr chrantge the ameunt of the payments.  1f Lender acquires the Praperty, Bortower's night to auy surance policies and proceeds
Yesuftng from damage w the Propeny prior to the acquisition will pass 1o Lender to the exient of the sums secured by 1his Mortpage
Ammediately prior to the acquisition.

D. CONDEMNATION. The proceeds of any award or claim for damages, direet or consequestial, in connection with any
condemination i other taking of any pan of the Property, of for conveyance in licu of condersnation, are herehy assigned and will
be paid 1o Lewder and will be applicd to the sums seeured by this Mortgage whether or nol the sums are then due and such application
will not extend or postpone e due daie of any payments under the Agreesnent. ) Borrower abandons the Property, or dees not
answer within 30 days afier ihe date notice is given by Lender to Borrower that the condenmor offers 1o make an award or segtle a
claim for damages, then Lender can collect and apply the proceeds, at its option, cither to restore of fepaj! the Property or to the
sums secured by (his Mirgage, whether or not the sums are then ¢ue and such application will nof extend or postpone the due date
of any payments underaie Agreemenl.

E. DEFAULT: Borrowér wild be in defaudt heeeunder i Borrower fails o meet the repayment erms in the Agreement of
Bosrower's action of tnaction advessely affects the Property ar Lender's rights in the Propenty, including, but aot limited to:

Gy imbure W mainain requinc insurance on the Property.

{ Borrower's transfer of the Plopamy

(¢t tailure (o mainiain the Propeny, ot use of it in a destructive manner;

ey commission of wasie,

te) failure to pay taxes o the Property of giherwise fail to act and therehy cause a lien to b filed against the Praperty that
38 senior to this Ten;

{1} death of all Borrowers:

(et che Praperty s tken through eminent doman,

il a judgment is filed against Borrower and subjects Bormwer and the Propenty to action that adversely affeets Lender’s
merest

1) a prior lienholder forecloses on tiie Property amd as a résieLander's intesest is adversely affeced: or

(i1 Borrower engages in (raud or material missepresentation, incoupiition with any phase of this home cquity tine of credit.

If Borrower is in defauft, Lender has all the remedies provided under the Agreemen? ai! this Mortgage and by law, inctuding, withon
limiation. werminating the Account, requiring Borrower fo pay the entire outstanding belance in one payment, charging, Borrower any
fees retaied o the collection of the amount owing, and for protechion of the Property inciuding, without limitalion, tosts and expenses
incurred in confiection with cnvisormental inspections and audits or in enforcing the reinedies provided for in this Mortgage.

¥

1 FORECLOSURE. In the event of a default, Lendet may immediately commence, forcchosure proceedings againse
the Property theough judickal proceeding, pursuant 10 applicable law and proceed to sell the Property 0f20 sause the same to be sold
in accordarce with said staruies in a single parcel or in several parcels at Lender's option,  Lender will dpriv.sale proceeds derived
from a Toreclosure sale, first, (o all reasonable costs: then 1o sims secured by the Mortgage; and then to the nersons fegally entitled
to . "Cosis™ include attorneys’ fees (inclwling fees Tor attorneys employed by us or our agens), Mortgagee's fees, expenses of
atempted cotlechion, protecting the Property, including, withowr limitation, costs and expenses tncurred in connection with
environmental inspections and audits, providing insurable title fo a purchaser, and other expenses Lender incurs to enforce its rights
under the Agrecment or the Morigage. 1! Lender has not acted under this section, Lender may be requited to advance funds to coves

Borrower's transaciions even i Borrower s in defanlt.

M BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceleration of the sums secuted by this
Mongage, Borrower shatl have the right to have any proceedings begut by Lender 1o enforee this Mortgage discontinued within ninety
(90 days tollowing the service of a summons en Borrower if: (a) Bormower pays Lender all sums which would be then due under
this Mortgage, and she Agreement which it secures including all advances, had no acceleration oceurred; {b) Borrower cures ail
breaches of any ather covenants of agreements of Borrewer contained in this Morigage: (¢) Borrower pays all reasonable expenses

meurzed by Lender in enforcing he covenants and agreements of Barrower comained in this Morigage, and in enfurcing Lender’s

SEOdRE
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i emedies as provided in Paragraph B hereof, including, but not Tunited to, reasenable avorneys’ fees; and {dy Borrower takes such
" action o Lender may reasonably require o assure that the lien ol ts Morigage, Lender’s interest in the Property and Borrower's
;- obligation 10 pay the sums secured by this Mortgage shall continue unimpaired.  Upon such payment and cure by Borrower, this
-+ Mortgage and the obligatiwns seeured hereby shafl remain in fulf force and ettect as if no acceleration had occurred. However, this
= cight to remnstale may only be exercised by Borrower once every five years and shall not apply in the case of acceleration under

Paragraph L.

G. LIEN ON RENTS. To the extent albowed under applicable law, as additional security hercunder, Bostower hereby grants
1o Lender a lien on the rems of the Propenty, provided that prior to aceeleration of the Mortgage or abandonment of the Propenty,
Borrowet can colleet and retain such rents as they become due and payable.  Upon aceeleration of the Mortgage ot abandonment of
the Property. Lender, in person, by ageat or by judicially appoinied receiver witf be entitled to eater upon, take possession of and
manage the Property and 10 eoblect 1he rents of the Property including those past due  All rents collected by Lender or the reeciver
will he applied first4n payment of the costs of management of the Property and collection of rents, including. but not limited 1o,
receiver's fees, any presaium on receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Morigage.
Lender and the receiver re Hable o account only for those reats actually received.

H. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY. The covenants and agreements of this
Mortgage shabl bind and benefit the snccessors and assigns of Lender and Borrower, subject lo the provisions of Paragraph K.
Borrower's coverams and agreements siali be joint and several.  Any Borrower who co-signs this Monigage but does not execute
the Agreement: (a) is co-signing this Murgage only to mortgage and warrant such Borrower’s interest in the Property under the terms
of this Mortgage; (b} is ot personatly obligatéd 1o pay 1he sums sectired by this Mertgage; and (¢) agrees (hat Lenaer and any other
Borrower may agree to extend, modify, forbeal or inake any accommaodations with regard to the terms of this Mengage or the
Agreement withowt that Borrower's consent,

1. NOTICES. Except as required by applicadle law, wotices to Lender or Borrower shall be given in fae manner provided in
the Agreement,

I GOVERNING LAW, SEVERABILITY, Subject 1o prineiphes governing choice of law, this Marigage is made pursuant
(e, and shail be construed and governed by, the taws of the United Staes 22t the [n rem rights, remedies and procedures ol the state
in which the Property is located and by the rules and regulations promulgaad thercunder. 1t any paragraph, clause or provision of
this Mortgage or the Agreement or any other obligation secured by this Mortgz oz is construed or interpreted by a court of competent
jurisdiction to be void, invalid or unenforceable, such ducision shafl affect only these paragraphs, clauses or provisions so construed
or tterpreted and shall not affect the remaining paragraphs, clauses and provisivzs 44 this Mortgage or the Agreement or other
obligations secured by this Mortgage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Propesty or any interest in it is solg or {ransferred (or if a beneficial interest in Borrower issold or transferred and Borrower
is not # nuturel person) without Lender's prior written consent, Lender may, at its option, require inmediate puyment in full
of ah sums sceured by this Mortgage. However, this option shufl not be exercised by Lender if exeretec prohibited by federal
law as of the date of this Mortgage. 1f Londer exercises this option, Lender shall give Borrower noliec of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or muiled withi which Borrower
must pay alt sums secured by this Mortgage. 1f Borrower fuils 1o puy these sums prior to the expiration of s period, Lender

may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower. :;

2

L. HAZARDOUS SUBSTANCES. Borrower will not cause or permit the presence, use, disposal, storage, of release of any
Hizardous Substances on o7 1n the Property . Borrower shail not do, nor allow anyone else 1o do, anything affeciing the Property
that s in violation of any Environmental Law; notwithstanding foreseeing ihe presence, use, or storage on the Propeny results from
stuall quantities of Hazardous Substances that are geacrally recognized to be appropriate o normal residential wses and to maintenance
of the Property.  Borrower shol) promptly give Lender written notice of any investigation, ctaim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property amd any Hazardous Substance or Environmental
{aw of which Botrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removsl or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Envirommental Law. As used herein, “Hazardous Substances™ are those substances

oo
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detined as toxic or hazarduus substances by Environmental Law and the following subsiances: gasoline, kerosene, vihee Nammable
<o loxic petroleutt products, toxic pesticides and herbicides, volatle solvents, materials containing asbestos or formaldetiyde, and
Cradiosetive matenials; and “Envireamental Law” means federal faws and laws of the jurisdiction where the Propenty s Jocated tha

relate o kealth, safety or environmental protection.

1
i
i

M. INJURY TO PROPERTY. Al causes of action of Borrowyr, whether acerued before or after the date of the Mongage,
for damage or injury 11 the Property described in the Morigage or any part hereof, or hr connection with the transachon financed in
whole ot 1m part by the funds Joaned to Borrower by Lender. or in connection with or affecting the Propesty or any part thereof,
including causes of agtion arising in toet or comract and causes of action for fravd or concealment ol material faet are, at Lender’s
aption, assigned 1o Lender, and the proceeds thereof shall be paid 1o Lender whe, alter deducting therefrom all its expenses, tncluding
reasonable attarneys’ fees, may apply such proveeds 1o the sums secured by the Mortgage or to any deficiency under the Mortgage
or release any mopneyseso received by i or any part thereof, as Lender may elect. Lender may, at its option, appear i and prosecute
in its oWt name any aevon or proceeding 10 enforee any such cause of action and may make any comproinise or settlement thereol.
Barrower agrees o execuss-such further assignments and other instrursents as from time o time may be necessary (o effectuate the

foregotng provisions and o Fender shall request.

N, FEES, Lender, orits szcodssors and assigns, may charge and Borrower agrees o pay a reasonable release fee for each fuil
or partial release of the Mortpage togetiier with any fees or charges assessed for reeording each such full or pantial release i permitied
under applicable ke at the time of any Telease.  Lender may charge Borrower a reasonable foe for any services rendered 10 Borrower
or nn Borrawer's behadf pursiant to the Mopgree or the Agreeraent to the extent permitied under applicable faw, Any such charge
shatl be secured hy the Mongage, and Borrewer zgrees 1o pay the same upon demiand, together with interest thereon from the date
ol such charges at the cale payable from time 10 time on outsianding principal under the Agreement,

3, OFFSETS, No indebtedness secured by this Mortpage shall be deemed 1o be offser or 1o be allsel or compensated by all
ot part of any claim, cause of action, ur counterchaim, whedr liquidated or unliquidated, which Borrower now of hereafier may bave

ar may ¢lam to have against Lender,
L WAIVER OF HOMESTEAD. Borrower hereby waives ot ¢ights of honiestead exemption in the Property.

Q. SEVERABILITY. Any provision of this Martgage which is preiinied or uneaforceable shall be ineffective to the exient
of such prohibition to such uncaforceability without invalidating the remainizg provisions thereof.

SEG488
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EXHIBIT "A”

. situated in th-~ County of Coak, State, of
1lilnoim, and i{s Qescribed as follows:

Lot 335 in Elmore’a Pottawatomie Hille, being a subdivision of the South &0
acres of the West j/2 of tha Southwest 1/4 of Sectian 25, Township 16 North,
Range 13, East of the Third Principal Maridian, in Cook Tounty, Illinois.

PERMANENT TAX NUMBER: 285-25-2325-011

Mortgag-
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