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MORTGAGE

THIS MORTGAGE {"Sccusity Instrumein”) i=-given on May 23, 1996 . The mortgagor is

DAVID H. BAUKOL AN UMMARRIED MAN

3-N2- Tiws

{"Borrower”). This Sccurity [nstrument is given Lo
Temple-Inland Mortgage Corporatica

5

which is orpanized and existing under the laws of NEVADA , ang whose

adidresy s 1340 5. Mopac Expresaway, Austin, TX 7874¢
{"Ler<ce™). Borrower owes Lender the principal sum of
FOUR HUNDRED TWENTY SEVEN THOUSAND THREE HUNDRED FIfFTY & 20/160
Lollazs (US, $ 427,350,00 ),
This debt is evidenced by Dorrower's note dated the same date as this Security Instrunient (“Note"), which provides for monthly
payments, with the full deb, if oot pard carlier, due and payable on June 1, 20%6 . This Sccurily
Instrument secuecs to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, wd all renewals, exiensions and
modificatons ol the Note; () the payment of all other sums, with intcrest, advanced under paragraph 7 (o protect the sceurity of
this Sceurity Instrumeny; and (¢) the performance of Borrower's covenants and agreements under this Sect rity Tnstrument and the
Note. For this purpose, Bomower does herchy mortgage, grant and convey to Lender the following descrioes property located in
Cook County, fHinois:
SFE ATTACHED SCHEDULE "A" FOR LEGAL DESCRIPTION
TAX I.D. #17-04-201-041-0000

=
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whtich has the address of 1504 N. NORTH BARK: CHICAGO [Street, City],
Minoss 60618 [Zip Coude | ("Property Address™y;

INSTRUMENT Form 3014 5/4C

ILLIN ‘[—@gm Famiy - FNMAFHL.AC UNIFORK
W Amended 5/§1

I igle I
@i‘, : REI‘L—)_ 19507)

Page i ot @ VMP MOATGAGE FOAME - (AD21521-7201




5405672

UNOFFICIAL COPY LOAN NO: o*:go:.za'

TOGETHER WITH all the improvements now or hercalter erecied on the property, and all easements, appurtenances, ¢nd
fixtures now or hereafier o part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the lercgoing is referred (o in this Secority Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nghl 1o mongage,
grant and coavey the Property and that the Property is snencimbered, except for encumbrances of record. Bomower warnants and
will defend generally the title W the Property against all claims and demands, subject to any encumbriinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constinste a uniform seeurity instrument covering real propenty.

UNIFORM COVENANTS. Barrowes and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance.  Subject to applicable law or to a wniticn waiver by Lender, Romawer shall pay o
Lender on the day menthly payments arc due under the Note, until the Note is paid in full, a sutn ("Furds”) for: (a) yearly tares
and assessments witch may attain priority over this Security Instrument as  tien on the Propesiy; (b) yearly leaschold paymenis
or ground renus on thoPreperly, if any; (c) yearly hazard or property insurance premiums; (8) ycarly flood insurance premiums, if
any; (c) yearly morigage inesrance premitms, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 5, tou of the payment of morgage insurance premiums. These ilems arc called "Escrow Items.”
Lender may, at any time, collect and-bold Funds in an amount not 1o exceed the maximum amount a lender for a federally reluted
morgage loan may require for Boriotver's escrow account under the federal Real Estate Seitlement Procodures Act ol 1974 as
amended from tme (o time, 12 U.S.C. Section 2601 ef seg. {"RESPA™), unless another law that applics to the Funds sets a teaser
amount. 1f so, Lender may, at any time,_coiizct and hold Funds in an amount not 1o exceed she lesser amount. Lender may
estimate the amount of Funds due on the basts of <2rrent dala and reasonable estimates of expenditures of future Escrow Hetis of
otherwisc in accordance wilh applicable law.

The Funds shail be heid in an institution whosc/devosits arc insured by a federal agency, instrumertality, or entity (inclucing
Lender, if Lender is such an instilwtion} or in any Federsl flome Loan Bank. Lender shall apply the Funds to pay the Escrow
lices, Lender may not charge Borrower for holding and ap yying the Funds, annually analyzing the escrow account, or verfying
lhe Escrow Ttems, unless Lender pays Borrower interest on the Futids and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower (o pay a one-lime chage for an independent real cstale 1ax reporting service used by
Lender in connection with this loan, unless applicable law providcs eierwise. Unless an agreement is madc or applicable law
reguires interest (o be paid, Lender shall not be required 10 pay Borrcaas any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that inlcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and ¢ purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Secanity Instrument.,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicatiiciaw, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount (f tie Funds held by Lender at any tim ? 18
not sufficient 1o pay the Escrow Htems when due, Lender may so nolify Borrower in wriling, <ad, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the defizichcy in Ro more than twelve
manthly payments, al Lender's sofe discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund .o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the azquisition or sale of the
Property, shall apply any Furds held by Lender a1 the time of poguisition or sale as a credit against the samis securcd by this

Security Instryment.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under pragraphs

1 and 2 shall be applied: fiest, to any prepayment charges duc under the Note; sewond, tn amounts peyable under paragraph Z:
third, 1o intcrest duc; fourth, to principal duc; and last, 1o any loie charges duc under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositicns atiributable to the Property
which may altain priorily over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrawer shall pay them on time dirccdy 1 the
person owed payment, Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shail prompuly discharge any lien which kas priority over this Security Instrument unless Borrower: (a) agrees 1n
writing to the payment of the obligation sccured by the fien in & manner acceptable to Lender; (b) contests in good fuith the hen
by, or defends againsi enforcement of the licn in, legal proceedings which in the Lender's opinion operate 10 prevent the
enlorcement of the Lien: or (¢) secures from the holder of the licn an agreement satisfactory o Leader subordinating the licr (o
this Security Instrument, If Lender determines that any part of the Property is subject 10 a lien which may attain prionty over tis
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one
of the actions sct forth above within 10 days of the giving of notice. wtm%@
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erecled on the Property
insured apes:a loss by fire, harwds included within the erm "extended coverage” and any other hazards, including foods or
fioading, for which Lender reguires insurance, This instrance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shali be chesen by Borrower subject to Leader’s approval which shall not
he unrcasondbly withheld. IT Borrower Tails 1o maintain coverage described above, Lender may, al Lender's option, oblain
coverape 16 protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance poticics and rencwals shall be acceptable to Lender and shall include a standard merigage clause. Lender shall
have the right 1o hokl the policics and renewals, If Lender requares, Borrower shall prompily give to Lender all receipls of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make prool of loss if nol made promptly by Borrower.

Untess Lender and Borrower otherwise agree in wriling, wsurance progeeds shall be applicd to restoration or repair of the
Property damaged, «f the restoration of repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security woutd be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceusity Instrument, whether or not then due, with any cxcess pi.. to Borrower. i Borrower abundons the
Property, or docs nolanswer within 30 days a aatice from Lender that the insurance carrier has offercd to selile a ciaim, then
Lender may colieet the/mgarance proceeds. Lender may use the proceeds 1o repair or restore the Property o to pay sams secured
by this Security Instrumer, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boregwe, ntherwise agree in writing, any apphication of proceeds to principal shall not exicnd or postpone
the duc date of the monthly payineras referred to in paragraphs t and 2 or change the amount of thie payments, If under paragraph
21 the Property ts acquired by Lepdcr, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior 10 the acquisition shall pass)wo Lender 10 the extent of the sums sccured by this Sccurity Instrument immedigtely
prios [0 the acquisidon.

6. Occupancy, Preservation, Maintenance anit Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Feorcity as Borrower's principal residence within sixty days after the exccution of
this Seeurity fnstrument and shail continue to occupy i Property as Borrower's principal residence for a least one year after the
date of occupancy, unless Lender otherwise agrees i wziting, which consent shall not be unrcasonably withheld, or uness
calcruating cicumstances exist which are beyond Borrower’s conteol. Borrower shall not destroy, damage or impair the Property,
allaw the Property 1o deteriorate, or commit waste on the Sroperty. Bormower shall be in default if any forfeiwre sction or
proceeding, whether civil or criminal, is begun that in Lender's yord faith judgment could result in forfciture of the Property or
othcrwise materially impair the lien ereated by this Sccurity Instrurhend ar Lender’s security intercst, Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the action z¢ proceeding o be dismissed with a ruling thy, in
Lender's good faith determination, precludes forfcilure of the Borrower's interest in the Property or other matcrial impairment of
the licn created by this Security Instrument or Lender’s security interest, Bormowe: siall also be in default if Borrower, during the
loon application process, gave materially false or inaccurate information or statenwents 0 Lender (or failed to provide Lender with
any maerial information) in conncction with the foan evidenced by the Note, tagtecing, but not limiied to, representaiions
concerning Bomower's occupancy of the Property as a principat residence. If this Secunity Instrument is on a leaschold, Borrower
shalt comply with all the provisions of the lease, [f Borrower acquires fec title (o the Properly, the feaschold and the fee title shall
not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower [ails 10 perform the covenant, anc agreemems contained in
this Security Instrument, or there s a legal proceeding that may sigaificantly affect Leader's righus i ths Propesty (such as a
proceecng in bankrupicy, probate, for condemaation or forfeiture or to enforce kaws or rcgulations), ther Linder may do and pay
for whatever s necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's avtions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, Paying reasonable
atorneys” fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have o do Lo,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
bastrument. Unless Bomrower and Lender agree to other terms of payment, these amounts shall bear interest fram the dae of
disbursement at the Note rate and shali be payable, with interest, upon niotice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance I Lender required morgage insurance as a condilion of making the loan secured by this Security
instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent i the mortgage insurance previously in effect, at a cost rubstantially equivalent to the
cost o Borrower of the mongage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
subsamtially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach monih # sum equal w
one-twelith of the vearty morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

he in cifect, Lender will aceept. use and relain these payments as a loss reserve in licu of mortgage insurance, Loss g
initigds:
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payments may no longer be required, at the oplion of Lender, if morgage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Borrower shal! pay the
premiums required 10 maintain morigage insurance in effect, of 10 provide a loss reserve, unti) the reguiremem for morigage
insurance ends in accordance with any written agreement between Borrower and fender or applicable law.

9. Inspection.  Lender or iis agent may make reasonuble entrics upon and inspections of e Properly. Lender shall give
Borrower notice at the ume of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direel or consequendal, in connection with any
condemntation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shatl be paid i Lender.

In the event of a wial taking of the Property, the proceeds shall he applicd 1o the sums secured by this Secunty Instrument,
whether or not then dug, with any excess paid o Borrower, In the event of a partial taking of the Praperty in which e fair ntarket
value of the Property immediaicly before the tuking is cqual (o or greater than the amount of the sums sccured by this Security
Tnstrement immediaiely before the wking, unless Borrower and Lender otherwise agree in wriling. the sums sxcured by tha
Securily Instrumen chall be reduced by the amoum of the proceeds multiplicd by the following fraction: (a) the (al amonm of
the sums secured warediately before the taking, divided by (b) (he fair market valuc of the Property immedia cly before the
taking. Any balance shriibe paid 1o Borrower, [n the event of a partial aking of the Property in wihtich the fair mar.t value of the
Property immediately 374 the waking s less than the amount of the sums secured immedintely before (he waking. uniess
Borrower and Lender ofneiwise agree in writing or unless applicable iaw otherwise provides, the proceeds shal. be agplied to the
sums secured by this Security insairaent whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offors (o mnake a7
award or seitle a claim for damages, Borrewer fails 1o respond to Lender within 30 days afier the dute the notice is given, Lenaer
is authorized 1o collect and apply the prozsess, al its option, either to restoration or repair of the Propeny or 1o the sums secured
by this Sccurity Instrument, whether or not thep Gus.

Unless Lender and Borrower otherwise agiae in writing, any application of proceeds to principal shal. not exiend or psipoe
the duc date of the monthly payments referred 10 in praaraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Langs: Not 2 Waiver. Exicasion of the ime for payment or modificaion
of amortization of the sums secured by this Security Insiramem granied by Lender 1o any successor in inlerest of Borrower shal
not operate to release the liability of the original Borrower <r Bemower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse o 2xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demund made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remery Shall not be a waiver of or precluce the exescise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenanis and agreements of (his
Security Instrument shall bind and bencfit the successors and assigns of Lenller and Borrower, subjoct (o the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several. /Ay Borrower who co-signs this Security
Instrument but does not exccule the Note: (a) is co-signing this Security Instrumens-oriy %2 mongage, grant and convey that
Borrower's interesl in the Property under the lerms of this Security Instrument; (b) is nci sergonally obligated 10 pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may aptee o exiend, modify, Torbear or
make any sccommedations with regard 10 the terms of this Secusity Instrument or the Note without tha Zorme wer's conseat.

I3. Loan Charges.  If the loan secured by this Security Instrument is subject to a Jaw which sets s ximum loan ~harges,
and that law is finally interpretcd so that the inicrest 01 other loan charges collecied or to be coblected i sovsection with the Tnan
exceed the permitied Jimits, them; (a) any such loan charge shall be reduced by the amount necessary 1o redace the charge 1o ihe
permitted fimit; and (b) any sums alrcady collecied from Borrower which exceeded permitied limits will be relunidvd to Borrover.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making o dircct paymen lo
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withuut any prepayment charge
under the Note.

14. Nolices. Any notice 10 Borrower provided {or in this Sccurity Instrument shall be given by delivering 1 or by mailing it
by first chass mail unless applicable law requires use of another method, The notice shall be dirceted W the Propenty Address or
any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender's
address statcd herein or any other address Lender designutes by notice to Borrower. Any notice provided for in this Sccurity
Instrument sha!l be deemed to have been given to Borrower or Lender when given as provided in this poragraph.

15. Governing Law; Severabilty. This Securily Instrument shall be govemed by federnl law and the law of the
jurisdiction s which the Property is localed, In the event that any provision or clause of this Security Instrument or the Note
conficts with applicable faw, such conflict shall not atfect other provisions of this Sccurity Instrument o the Noie which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Noie are declared to

be severable.
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16. Borrower's Copy, Borrower shult be given one conformed copy of the Note and of this Scourity Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower.  [f all or any pant of the Property or any inlerest in it is
sold or ransferred (or if a bencficial inderest in Borrower is sold or transferred and Borrower is not @ natural person) without
Lender’s prior written consent, Leader may, at its opuon, require immediate payment in Tull of all sums securcd by this Security
[nstrument. However, this opuion shal) not be exescised by Lender if exercise is prohibited by federal faw as of the date of this
Sccunty Instrument.

il Lender exercises this opuon, Lender shail give Borrpwer notice of acceleration. The notice shall provide a period of not less
than 30 days ftotm the date the notice s delivered o mailed within which Borrower must pay all sums secured by this Security
Jistrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower meets certain conditions, Borrower shall have the right to have
enforcement of ths Secerity [nstruraen discontinued et any tme prior to the carlicr of: (a) 5 days {or such other period as
apphcahle law may specily for reinstement) before sale of the Property purstiant to any power of sale contained in this Sccurity
Instrument; or {b) ent7y-of a judgment enforcing this Security Instrument. Those conditions are that Borrwer: (a) pays Lender all
sums which then wouls be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other coverants or agreements; (¢} pays all cxpenses incarred in enforcing this Security Iastrument, including, but
not hmued to, reasonanle auedunys’ fees; and (d) takes such acton as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's <ights in the Property and Borrawer’s obligation t pay the sums securcd by his Sccurity
Instruinent shall continue unchainged.-Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully effective alif no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Louan Servicer. The Noie or & partial interest in the Nole (together witl this Sccarity
Instrument) may be sold one or more Bmes withoui prior notice Lo Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that coliects monthly payiaents due under the Note and this Security Instrument, There aiso may be onc or
more changes of the Loan Servicer unrelated [o a sile of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn fotice of the change in accordance with parageaph 14 above and applicable law. The nolice will state ihe name and
adzcess of the new Loan Servicer and the address to which paymenis should be made. The nouce will alse contain any other
imformation required by apphicable law.

20. Hazardous Substances. Borrower shall not cduse or peomit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nar atlow anyone elsc to do, anything affecting the Propenty
that is in violation of any Environmental Law, The preceding two senicness shall nol apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogriized 1o be appropriate to normal residential uses
and to mainicnance of the Property,

Borrower shall promplly give Lender written notice of any investigation, chum, ‘demand, lawsuit or other action by any
governmental o regulalory agency or private party invelving the Property and any t2z0dpus Substance or Environmental Law
of which Borrower has actual krowiedge. It Borrower learns, or is notified by any govemipzatnat or regulatory suthority, thal any
removal or other remediadon of any Hazardous Substance affeetng the Property is nccessary, Sorrower shall prompily take ail
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o7 hazardous substnces by
Environmena) 1aw and the following substances: gascline, kerosene, other Mammable or toxic petoloum products, foxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive susterials, As used in
this paragraph 20, “Environmenlsl Law" means federal laws and laws of the jurisdiction where the Property1siccaied thal relate
10 health, siafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenan! or agreement in this Security Instrument {but not prior {o acceleration under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the gction reqmred to core the default; ()
a date, not less than 30 days fro.n the date the notice is given to Borrower, by which the defauht must be cured; and (d)
that Failure to cure the default on or before the date specified in the notice may resull in accelefation of the sums secured
by this Secyrity Instrement, foreclosure by judicia! proceeding and sale of the Property, 'l‘he notice shall further inform
Burrower of the right Lo reinstate after acceleration and the right to assert in the foreclosure proceeding the apn-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
dnte specified in the notice, Lender, at its option, may require immediate payment in full of alf sums secured by this
Security Instrument without further demund and may foreclase this Security Instrument by judicial proceeding. Lendey
shal) be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3014 9190

@g -BRIIL) a5t Pagetalp




UNOFFICIAL COPY ™™ "

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall celease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestzad exemption in the Property.

24, Riders to this Security Instrument. If onc or morc riders are exccuted by Bomower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplesaent

the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrumenl.
|Check applicable box{cs))

X1 Adjustable Rate Rider [_ ] Condominium Rider {114 Family Ride-

[ Graduated Payment Rider 47 Planned Unit Development Rider {__] Biweekly Payms m Rider
{__] Balloon Rider "] Raic Improvement Rider [ Second Home R der

{73 VA Ride: [X'] Othet(s) [specify] WAIVER OF ESCROW FUNDS RIDER

BY SIGNING BELOW, Borrorver accepts and agrees 1o the 1erms/Ahd covenants contained in this Secprity ﬁ;smuncm and In
any rider(s} executed by Borrower anciccorded with it / .

Witnesses: . / % {‘ ‘ Py
eea (O L ! e (Sca)

VID K. BAUKOL -

-Borrower

i e (bical)

- . Botrawer

- . (Seal) .-l o ASeal)
~Borrower -Rorrower

STATE OF ILLINOIS, (L:-o{_, Criuniy ss:

L Nound <DuKALt
DAVID H. BAUROL AR UNMARRILD MAN

, a Notary Public in and for siud zounty and state do herchy centify thal

, personally known 1o me to be thesame person(s) whose name(s)
N subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that He
) signed and delivered the said instrument as hi s frec and voluntary act, for the uses and purposes theiein sl forth.
%) Given under my hand and official scal, this 34k day of m% A1V
E'-_; My Commission Expires: _&ﬂm%#_*_ e
7% Notary Publi:
ol e —
"OFFICIAL SEAL” :
Donna Sukalo
Notary Public, State of (lfinols 5
1y Commission Expires 4/8/97 E
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EXHIBIT A

PARCLL 1:

LUT 6F IN THE SUBDIVISION OF THE WEST 12 OF LOTS 120 AND 125 AND
ALL OF LOTS 123. 124, 127 AND 134 INCLUSIVE AND 1.OT 137 IN BRONSON'S
ADDITION TO CHICAGO, SAID ADDITION BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. 1LLINOIS.

PARCEL, 2:

NON EXCEUSIVE EASEMENT FOR THE BENEFIT OF PARCEL t AS GRANTED BY
THE CHICASQ TRANSIT AUTHORITY TO 1500 N. NORTH PARK L.L.C. DATED
SEPTEMBER 15,1995 AND RECORDED AS DOCUMENT 95692855 TO MAINTAIN A
DRIVEWAY FORINGRESS AND EGRESS ONLY OVER THE FOLLOWING
DESCRIBED LAND:

THE BEAST 16.0 FEET OF LOTS 51, 54, 55, 58, 59, 62, 63, 66, 67, 70, 71, 74, 75, 78, 79,
82, 81, 86, 87 AND 90 IN WB, OGDEN’S SUBDIVISION OF THE WEST /2 OF LOTS
120 AND 125, ALL OF LOTS 122,124, 127 TO 134 AND 137. OF BRONSON'S
ADDITION TO CHICAGO AND THEEAST 16.0 FEET OF LOTS | THROUGH 4 IN
DIXON'S SUBDIVISION OF THE EAST-#2 OF LOT 135, OF BRONSON'S ADDITION
TO CHICAGO AND THE EAST I6.0 FEET OF LOTS 5 THROUGH 8 IN THE
SUBDWISION OF LOT 136, OF BRONSOIEZADDITIGN TO CHICAGO AND THE
EAST 16.0 FEET OF LOTS 17, 20, 21, 24 ANiZ .25 IN W.B. OGDEN'S SUBDIVISION OF
1.OTS 138, 139 AND THE RESUBDIVISION OF 107§ 142 TO 151 OF BRONSON'S
ADDITION TO CHICAGO ALL IN THE NORTHEAST /4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL-MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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8750128

FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rute Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made thig 23rd day of May .
1996 _and is incorporated into and shail be deemed 1o amend and supplement the Morigage, Deed of Trust or
Security Deed {the “Sceurity {nstanem”) of the same date giver by the undersigned (the "Borrower”) 10 secure
Borrower’s Fixcd/Adjusiable Rate Note (the "Noie”} o Tomple-Inland Mortgage Corporation
(the "Lender) of the same dale and covering he property
described it the Securily Instrument and focaied at:

1504 N. NORTH PARK, CHICAGO, IL 60614

{Vropeay Addrets]

THE NGTZ RPROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO Ak ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWEZN'S ADJUSTABLE INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE [¢AXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANMTS, Ia addition to the covenants and agrecments miade in the Security Instrument,
Borrower and 1 ooder funther covenan and agree as follows:
A. ADJUSTABLE RATE AND MONTULY PAYMENT CHANGES
The Note provides for an initial fixed imercdt riteof B.375 %. The Note also provides lor a
change in the initeal fixed rae 10 an adjustable iswrest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONT LY PAYMENT CHANGES
{A) Change Dates
The initial fixed intercst rate 1 will pay will c¢h2ane w0 an adjustable interest rate on the first day of
June , 2002 . and the adjustav!s ierest rate 1 will pay roay change on that day cvery
12th month thereafter. The date on which my initial fixed interest 7are changes to an adjustable interest rate, and cach
date on which my adjustble interest rate could change, is calied g "Chaage Date.”
{R) The Tndex
Reginning with the first Change Date, my adjustable interest rate wil! b based on an Index. The “Index” is the
weekly average yicld on United States Treasury socurivies adjusted 1o a vonstan! materity of 1 yeae, as made available
by the Federal Rescrve Bourd. The most recent Index figure avalable as of the date 45 days before cach Change Date
is called the "Crurrent Index.”
If the lndex is 0o donger available, the Note Holder will choose a new index that is based wpon comparable
information. The Note Holder will give me notice of this ¢hoiee,
i) Caleotation of Changes
Before cach Change Date, the Note Holder will caloufate my new inigrest rate by adding 1O AND THREE- POURTHS
perecnlage point(sj { 1.750 %) to the Current'Jndox. The Note
Hokler will then round the result of this addition to the nearest onc-cighth of one percetitage point (0.123%). Subject
1o e limits stated in Scction 4D} below, this rounded amount wil) be my new interest rate until the next Change

Date.
The Note Holder will then determine the amount of the monthiy paymient that would be sufficient to repay the
unpaid principad that 1 am cxpected 1o owe at the Change Date in [ull on the Maturity Date 21 my new increst rate in
substantially equal puymictizs. The sesult of whis caleulation will be the new amount uf my monthly poyment.

MULTISTATE FIXEQADJUSTABLE RATE RIDER . 1 YEAR TREASURY (KOEX - Single Family - Fannie Mex Uniform inxirumsent Form p182 5{:% g
. 5 -
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(D) Limits on Interest Rate Changes

The interest rate T am coquired 1 pay at the Tirst Change Date will not be greater than 11.375 %
o1 less than 5.375% 4 Thoreaiter, my adjustable inferest rate wil) never be increased or decreased
on aay single Change Date by more than two percentage points (2.0%) from the raie of intrest 1 have been paying
for the preceding 12 months, My interest rate will never he greater than 13.375 4.

(F) Effective Date of Changes

My new intesest fate will become effectve on cach Change Date, | will pay the amount of my new monthly
payment heginning on the firse monthly paymens dawe afier the Change Dake uritil the amount of my monthiy
payment changes agam.

(¥ Notice of Changes

The Mote Holder will deliver or mail 1o me a notice of the change in my inisia {ixed interest raic (0 an adjustable
imcrest Taie 240 of any changes i my adjustable intcrest re before the ctfective date of any change. The notice will
include the amownitol my monthly payment, any information required by faw to be given me and also the telephone
number of & persan v ho will answet any quesuion § may have regarding the notce.

B. TRANSFER OF 1VF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTIL BORROV/ER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDE2-THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
_ OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Properiy or a Beneficial Taterest in Borrower. I all or any part of the
Property or any interest in it 3 sobd or wransferred (or if 4 benelicial interest in Borrawer is sold or
wansferred and Borrower &8 ace2aatura) person) without Lender’s prior written consend, bender
may. ul il oplion, require immeaize, paymens in full of all sums secured by this Security
Insirument, However, this oplion shailaiet be exercised by Lender if exercise is probibited by
foderal Taw as of the dale of this Secutity instruzient,

I Lander exercises this option, Lender (hall give Borrower notice of acceleration. The notice
shali provide a period of not Jess than 30 days Trom- be date the rotice is delivered or mailed within
which Borrower must pay afl sums secured by thit Sccunity Instrument. I Borrower fails to pay
th.cse sums prier 1o the expiration of this period, Lender maydnvoke any remedies permitted by this
Security Instrument without funher novce or demand on Barrawer.

7. WHEN BORROWER'S INITIAL FIXED INTEREST RATZ CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION BLALUVE SHALL THEN CEASE TO
BE IN FFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 1?7 OF THF SECURITY
INSTRUMENT SHALL BE AMENDED T READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If aif it any pan of the
Praperty o any interest in it is sok! or transferred {or if 3 bencflicial inlerest in Borrowey is sold or
transicreed and Borrower is ot a natural person} without Lender's priot writlen cunaers, Lender
may. Al is option, require immediate payment in full of all sums sccured by thie” Scourty
Instryment. However, this option shall not be excreised by Lender if exercise is prohibited by
federat Jaw as of the dote of this Security tasirument, Leader also shall nor cxercise this option it
(a} Borrower causes 10 be submitted 10 Lender infermation sequired by Lender to cvaluate the
intended transferce ay if 2 new Joan were being made (o the transferce; and (b) Lender reasonably
determings that Lendee's secery will not he impaired by the loan assumption and that the risk of &
breach of any covenant of agreement in this Security Instrument is aceeptable @ Lender,

Te the exient permutted by applicable faw, Lendes may charge a seasonable fee as & condilion
1o Lender's consent to the loan assumgption. Lender alse may require the transferee to sign an
assumption agreement that s accepable 1o Lerder and that obligates tie transferee to keep ali the
promises and agreements made m the Nete and in this Security Instrument, Borrower will conginue
to he obligated under the Note and this Securily Instrumeni unless Lender releases Borrower in
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If Lender exercises the oplion (o require immediate payment in full, Lender shaff give
Bomower aptice of acecleration, The notice shall provide a period of not less than 30 days from the
dawe the oaice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Incwrument. U Borrower fails 10 pay these sums prior (o the expiration of this periad,
Iender may nvoke any remedies permitted by this Sccurity Instrunient without furiher nolice or

demand oft Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained n hil
Fixed/Adjustable Rate Rider,

“Borrower

- {Seal)

‘Bortower

U 1.1 );

-Horrower

P AL 2IY AT

Form 3102 Siod
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Loan No: 07%0128
Borrower: DAVID H. BAUXOL

WAIVER OF BSCROW FUNDS RIDER

THIS Rider is made on May £3, 1996
and is incorporated into and shall modify and amend the Deed of

Trust/Mortgage/Security Deed ("Security Instrument”) of the same
date given by the undersigned ("Borrower")} to secure the Borrower's

Note ("Note™} to

Temple-Inland Mortgage Corporation
{*Lender"),

of the same date and covering the Property described in the
Security Irstrument and located at:

1504 N. NORTh-@7.RK, CHICAGO, IL 60614

and shall constitute Lender’s walver of the Funds for Taxes and
Insurance reguiregeiits set forth in paragraph 2 of the Security
‘Instrument for so long as the Rider is in eifect.

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in the Security Insiruament, Borrowers and Lender further

covenant and agree az followa:

1. Except as provided below, paragraph 2 entitled *Funds for
Taxes and Insurance® as well ag uny reference to paragraph 2 will
be ineffective during the term of ‘bao Note.

2. Borrowers agrees to provide Lender with evidence of
payment of applicable taxes, insurance premiums, and any other
egcrow items within a reascnable time afcer recelipt of said
evidence of payment as determined by Lender.

3. At Lender's option, this Rider may becore null and veid
and of no further effect if Borrower is in default urder the terms
of the Note or Security Instrument or if the Note iw assumed.

4. Any election by the Lender to forego any of ivs ramedies
under this Rider is not a waiver by Lender of its right to pursue
guch remedies,

o Bt
~ -

A YRV

- Except as modified hereunder the Security Instrument is and
shall remain in £ ll force and effecqt,

K st 1[{ ﬁML({*(

bAJID H. BAUFOL

Winha9 [D2179M
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