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MORTGAGE

THIS MORTGAGE {"Secirity Instrument™} s givenon 8ay 15, 1995 . The martgagar is
JERALD B. MIUREL Soao KATHERINE RAYWOND., HUSHAND AND WIFE

("Bomrowar”).
This Security Instrument is glvento COPLEY FINANCIAL CORPORATION,

which is organizedd and exigting under the lawsof  THE UNITED STATES OF AMERICA |, and whose address is

414 W ORLEANS STE 30%, CHICAGOD, IL 60610 {"Lender’).
Borrower owes Lender the principal sum of  0n Hundred Sixty Nine Thousand Six Mundrad Fifty Dollars and

no/ 100 Doltars (US. 8§ 169.5650.00 ). Thisdebtis
evidenced by Borrower's note datad the same date as <his Security Instrument ("Note™}, which provides for monthly
paymants, with the full debt, f not paid eartler, dueand pavaslaon June 1, 2003 . This Secutity
instrument seocures to Lendar: {g) the repaymsnt of the de ot evidencad by the Nate, with intergst, and all renawals,
extansgions and modifications of the Note; (b} the payment or 4 inthar sums, with interest, advanced under paragraph 7
1o protect the secutity of this Security instrument; and (¢} the per/ormance of Borrower's covenants and agreemants
under this Securlty Instrument and the Nota. For this purpose, Boirmwor doss heraby mortgage, grant and convey 1o
Lender the following described property located in Cock

County, liinois:

SEE ATTACHED LEIGAL DESCRIPTION

T
Fiv g

~
-

£E6aL00

14-29-323-024-1010D
which has the address of 1238 WEST FYLLERTON AVENUE #IK CHILAGD
[Street) 1City

Minpls fo614 ("Property Addrass*);

{Zip Code) )

TOGETHER WiTH all the improvements siow or hereafter erected on the property, arkt ail easemants,

appurtenances, and fixtures now ur horeaftar a part of the propenty. All replacements and additions shall also be
cavered by this Securlty Instrument. Al of the foregoling is referred to in this Security Instrument as the "Propenty.”
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5. Hazard or Property Insurance. Barrower shall kaep the improvamants now existing ot heraafter erected on
the Property insured against loss by fire, hazards included wihin the tesm “extended covarage® and any other hazards,
. inciuding floods or fiooding, for which Lender raguires insurance. This insurance shall be maintained in the amounts
~ and for the periods that Lender requires. The insurance carriar providing the insurance shall be chosen by Borrower
" subject 1o Lrnder's approval which shall not be unreasanably withheid. if Borrower fails to maintain coverage described
" above, L?‘nger may, at Lender's option, obtaln coverage 10 protect Lender’s rights in the Property in accordance with
- paragraph 7.

All insurance pulicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lendsr shali have the right o hold the policles and renewals. if Lender requires, Barrower shall promptiy give to Lender
all recelpis of paid premiurns and renewal notices. [n the avent of loss, Borrower shal give prompt notice 10 the
Insurance carrier and Lencer. Lender may make proof of loss if not made promptly by Bosrower.

Unitess Lender and Borrower otharwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resioration or repair Is sconomically feasitle and Lender's securfty is not lessened. it the
restoration or repair is not ecchamically jeasible or Lender's security would be iessened, the insurance proceeds shalt
be applied to the zums secuted by this Securily Instrument, whethar or not then due, with any excess pald to Borrowar.
If Borrawer abando: s the Property, of does not answer within 30 days a r.atice from Lender that the Insurance carrier
has offered to settls a 2laim, then Lender may collect the Insurance proceeds. Lender may use the proceads Lo repalr
or restore the Proper:v urto pay sums secured by this Security instrumant, whether or not than dus. The 30-day period

will begin when the notice '3 alven.

Unlass Lander and Borrowiér otherwise agree in writing, any application of procesds to principal shalt not extend or
postpone the due date of the mon:hly payments referred ta in paragragha 1 and 2 or change the amount of the
payments. if under paragraph 2%he Property Is acquired by Lender, borrower's right 10 any insurance policles and
nrocesds resulting from damage to ttie Pronerty priar to the acquisition shall pass to Lender to the extent of the sums
secured by this Securhy instrument i adiately prior to the acquisitlon,

6. Decupancy, Preservation, Malnteranca and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrowsr shall occupy, establish. axd use the Praperty as Borrower's principal residence within sfdy days
ahter the exacution of this Security Instrument ar<? shall continue to occupy the Property as Borrower's princlpal
residence for at least one year alter the date cf occurancy, unlass Lendar otherwise agreus Inwriting, which consant
shall not be unreasonably withhiald, or unless axtentiz ling circumstances exist which are beyond Borrowet's controt,
Borrower shatl not destroy, damage or impair the Propery, allow the Property to deteriorate, or comimit waste on the
Property. Borrower shail be In default if any forfelture actiun or procesding, whather civit or ¢riminal, Is begun that In
Lander's good falth judgment could result in forfelture of the Preperty or otherwise materiatly impalr tha lien created by
this Security instrument or Lendar's security interast. Borrower mav-cure such a default and rainstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisser! wwi" a ruling that, in Lender's good faith
detarminatior, praciudes forfeiture of the Borrower's interest in the Pronerty or other materlal impalrment of the llen
created by this Security instrument or Lender's security interest. Botiuwer shall also be In defaut i Borrower, during the
foan application process, gave materlally false or inaccurate information ot stataments to Lende (or falied to provide
Lender with any material informatian) in connection with the foan avidenced by 1ha Nate, including, butnotlimtedto, {2
representations concarning Borrower's occupancy of the Property as a principel ievidence. (t this Security Instrument is ¢ 3.
on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Borruws+ acriuires fea tile to the Property, .~y
the leasehold and the fae tite shali not merge unless Lender agreas to the merger In ‘vritixg. £y

7. Protection of Lendar's Rights In the Property, If Borrower falls to parform the Coverants and agreemeants £ ]
contained in this Security Instrument, of there is a legal proceeding that may significantly afiect Lender's rights In the o
Property {such as a proceeing in bankruptcy, prabate, far condemnation of forfelture or 10 anfrsc laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Piojerty and Lender's ()
rights in the Property. Lendar's actions may inciude paying any sums secured by a llen which has prioiity aver this
Security instrument, appearing in court, paying reasonabie attarneys' fees and entering on the Proper.y 10 make
repairs. Although Landes may take action under this paragraph 7, Lendsr doas not have to do s0.

Any amounts disbursad by Lender under this paragraph 7 shajl become additional debt of Borrower securad by
this Security Instrument Unless Borrower and Lender agree to other tarms of payment, these amounts shalt hear
interest fror the date of disbursement at the Nota rate and shall be payabie, with interest, upon notice from Lender o

Borrower requesting payment.

8. Mongage insurance. {f Lender required mortgage insurance as a condition of making the Joan secured by this
Security instrument, Borrower shall pay the premiums raguired to malntain the mongage insurance In affect. If, for any
reason, the morlgage insurance coverage required by Lender 1apses or ceases to ba In effect. Borrower shall pay the
premiums required to obtain coverage substantiafty equivalent to the mortgage insurance previcusly in effect, at a cost
substantiaty equivalent 1o the cost to Barrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverags is not avaitable,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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' LOANNO. 08854133

. sale of the Property. The notice shalt further inform Borrower of the right to reinstate after acceleration and the
vight *3 assart in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
. scceteration and foreclosure. if the default Is not cured on or before the date specified in the nolice, Lender st its
- option may require immediate payment in full of all sums secured by this Security Instrument without further
‘demand and may foreclose this Security Insttument by judicial proceeding. Lender ahal) be entitied (o collect all
-axpenses incured In pursuing the remedies provided In this paragraph 21, including, but ot fimited to,
reasonable altorneys’ fees and costs of title evidence.
22, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls,
23. Walver of Homestead. Borrower walves all right of homestead exemptior in the Property.
24. Riders 1o his Security instrument. if one or more riders are executed by Borrower and recorded togather
with this Security Instrumant, the cavenants and agreements of aach such rider shall be incorporated into and shalt
amend and supplement the covenants and agreements of ihis Security Instrument as i the rider (s} were a part of this

Security Instrumart. {Check applicable box(es))
[l Adjustable Raie Rider U4 Condominium Rider ([}1--4 Family Ridar
[)Graduated Payment Rider []Planned Unit Development Rider [_]Biwoekly Payment Rider
{{Balioon Rider CIRrate Improvement Rider {(JSacond Home Rider
() Othar(s) Ispecify]
BY SIGNING BELOW, Barrowar accepts and agrees to the terms and covenants contalnad in this Security
Instrument and in any rider(s) ev.cuted by Borrawer and recorded with ft

Withesses: L :
é’;z’[/,g %‘M (Seal)

RALD B .CMICHEL . -Borrower
jal Security Number __’}‘:/\ 3(- 7823 o

-

-;;j:f/y_/?" ;Z‘;"jz' relr ——(Seal

S TRERINT RAYROKD -Borrowar
Soclar Security Number

UG . . | D (Seal}
-Bomnower

-Borrower

Social Security Number . — Sacial Security Numbe*
[Space Below This Line For Acknowledgment] -

STATE OF ILLINOIS, Cevve Gounty 8s:

f, the undersigned , & Notary Public in a/xi for sakd county and
state do hereby certifty that JERALT B. MICHEL and KATHERIRE RAYHOND. HUSBAKD AND WIFE

personally known to me to be the same person(s) whose namels) subscribed to the foregoing instrurient, appeared
hafore me this day in person, and acknowledged that they signed and delivared the sald instivinent as
therr  ftegand voluntary act, for the uses and purposes thpjein set forth.

Given under my hand and ofticial seel, this /7> ray off 45, A /

i . R .
T p (A i

My Commission explres: Ndtary Public i

S

’

This Instrument was propared by:  Sandra K. Monteith OFFICIAL SEAL
TAMMY AMOLSCH
NOTARY PUBLIC . STATE OF ILeaN0IS
MY QOMMISSION BXPIRES OCT. 12, 1998

HLLINDIS- SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 30614 8/50
1SC/CMOTIL/ /0481 /3014(9-90)-L PAGEGOFS
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STREET ADDRESS: 1238 W. FULLERTON
CITY: CHICAGD COUNTY: COOK
_;TAXNUMBR: 14-29-323-024-1010

LEGAL DESCRIPTION;

UNIT 1K AND D-15

UNIT 1K AND PARKING SPACE P-15 IN SURREY COURT CONDOMINIUM, AS DELINEATED ON A PLAT OF
THE FOLLOWING DESCRIBKD REAL ESTATE:

LOTS 43, 44, 45 AND 46 IN THOMAS GOODE’S SUBDIVISION OF PART OF THE SOUTH 1/2 OF BLOCK

43 IN SHEFFIELD'S ADDITION TO CHICAGO (LYING EAST OF THE RIGHT OF WAY OF THE CHICAGO AND
EVANSTON RAILROAD COMPANY) IN THAT SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM MADE
RY SURREY COURT VENTURR PARTNERSHIP, AN ILLINOIS GENERAL PARTNERSHIP, AND RECORDED IN

THE CFFICE OF T RECORDER OF DBEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 25739181,
IN COOK COQUNTY, LTLTNOIS
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LCANNO, ¢8354212

CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER {s made this 15tk dayol May, 1936 , andis
incarparated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead (the "Security Instrument”} of the sama date given by the undersigned (the "Borrower’) to secura
Barrowers Noteto CORLEY FIHANCIAL CORPORATION

{the “Lander") of the same date and covering the Property described in the Security Instrument and Jocated
at:

1738 WEST FUltLFRION AVEWUE #IX,CHICAGO.IL &O0K)4
[Praperty Addrses]

The Property ifc'agss a unit in, together with an undivided interast in the common efernents of, a
condominium projest imown as:
SURREY COURT “Lu7TS

[Nams of Condominium Project]

{the "Condominium Project"). i<he owners association or other entity which acls for the Condomtrium
Project (the "Owners Association’} hoids title 1o property for the benefit or use of its membars or
shareholders, the Proparty also incl ides Borrower's interes! in the Owners Association and the uses,
proceeds and benefits of Borrower's infarest.

CONDOMINIUM COVENANTS. I» atid'ion to the covenants and agreements made In the Security
Instrumart, Borrower and Lendar further ¢cnovenant.cnd agree as foltows:

A. Condominium Obligations. Barrowsr shall rarform ail of Borrower's obligations under the
Condon.inium Project’s Constttuent Documents. Thz enstituent Documents” are the: {i) Declaratlan or any
other document which creates the Condominium Project. (it by-daws; (i)} coda of roquilations; and (W) other
aguivalent documents. Borrower shall pramptly pay, wher due, all dues and assessmunts imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. Solong asthe Qwners Associalion mairtains, with a generally accapted (s
Insurance carrier, a "masier” of *bianket” policy on the Condominiu n Prolect which is satisfactory to Lender {3
and which provides insurance coverage in the amounts, for the petfous, 2nd agains! the hazards Lender g
raquires, including fire and hazards included within the term “extended (:overage,” than: 4%

(i) Lender waives the provision in Uniform Covenant 2 far the montslv paymant to Lender of the (1
yearly premium installments tor hazard Insurance on the Propany; and &
(it Borrower's obligation under Uniform Covenant 5 to maintain hazaio insurance coverage onthe (0
Property Is deemed satisfiad 10 the extent that the required coverage is provided by *hia Dwners Association £

policy.
Borrower shall give Lender prompt notice of any Japse in required hazard Insurance coverage.

in the avant of a distributlon of hazard insurance proceeds in lieu of restoration or repeid ‘Sllowing a loss
10 the Property, whather 10 the unit or 16 common elements, any proceeds payatie to Borrowverare hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumant, with
any excess paid to Borrower,

C. Public Lisbility Insurance. Borrower shall take such actions as may be reascnable to insure that
the Owners Association maintains a public labitity Insurance policy acceptable In form, amaunt, and extent
of coverage 1o Lender,

D. Condemnation. The procaeds of any award or claim for damages, direct or consequential, payable
to Bormowaer in connection with any condemnation or ather taking of all or any part of the Property, whather
of the unit ar of the common elements, or far any conveyanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceads shall be applied by Lender to the sums secured by the Security
Instrurnent as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~FRMA/FHLMC UNIFORM (NSTRUMENT FORM 3140 /90
1SC/CRID**/ /0382/3140(08-50)-L PAGE 10F 2 Revised &/91
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BALLOON RIDER LOANNO. 0685433
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis 15th dayof May. 199v , and Is Incorporated into
and shal be deemed to amend and supplament the Mortgage. Deed of Trust or Deed to Secure Debt (the
"Security tnstrument”) of the same data gliven by the undersigned {the "Borrower’) 10 secure the Borrower's
Noteto CORLEY FINANCIAL CORPORATION

{the "Lender”)

of the sare dute and covering the nroperty described in the Security Instrument and located at.
178 @657 FULLERIDN AVENDE #1K,CHICAGO,!L 60614
{Proparty Address)

The Interest rate statzd on the Note Is called the “Note Rate.” The date of the Nota is called the "Note
Date.* | understand the Lander may transfer the Nota, Security instrument and this Ridar, The Lender or
anvone who takes the Notr- the Security fnstrument and this Rker by transfer and whao Is entitled to recelve
payments under the Note /s calisd the "Note Holder.”

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements in the Security Instrument,
Sorrower and Lender further covenant and agres as folfows (despite anything 1o the contrary comtalned in
tha Security Instrument or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securty tncteument (the "Maturity Date®), | wili be able to obtain a
new loan ("New Loan™) with a new Maturity Date ¢t June 1, 20286 , and with an interest rata
aqual to the "New Note Rate” determined in accoraance with Section 3 below If all the conditions providad in
Sectiors 2 and 5 below are mat (the "Conditional Refiaarcing Option®). If those conditions are not met, |
undarstand 1!t the Note Holder is under no obligation o rrinance or modify the Note, or to extend the

Maturity Date, and that | will have to repay tha Note from my 0vsn resources or find a lender willing to lend me -

the monay to repay the Note.

2. CONDITIONS TO OPTION

It | want to exercise the Conditional Refinancing Option &t maturity, <extain condltions must be met as of
the Maturity Date. These conditions are: (1) 1 must still be the owner and-oraypant of the property subject to
ihe Security Instrument (the *Property™); (2} | must be current in my monthly cayments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments linmvadiately preceding the
Maturity Date; {3) no lien against the Prapenty {(except for taxes and special assessments not yet due and
payable) - ther than that of the Security Instrument may exist; {4) the New Note Rate car not be more than 5
percentage points abovs the Note Rate; and (5) ) must make a written recuest ta the Nt Holder as
provided tn Section 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wlll be a fixed rate of interast equal to the Federal Natlonal Mortgage Associatlon’s
r~4uired nat yield for 30-year fixed rate mortgages subject to a 60-day mandatory dativery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-elghth of one percentage paint
(0.125%) {the “New Nota Rate”). The required net yield shall be the applicable net yieid in sfect on the date
and time of day that the Nole Holder receives notice of my efection to exercise the Canditional Refinancing
Gption. i this required net yield is not available, the Note Holrer will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORAM 1180 12/89
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