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woovmaes o [MORTGAGE]

[!_] Ii box is checked, nis mortgage sectires futire advances.

THIS MORFGAGE is made this - 76TH day of _ MAY ) 19 96 , between the Mortgagor,
BLPNLA_P_[} SETOL, A 1l NGL_F_ BE“GUN ] _ e

Theron Borrower ). 8nd Morigagee  HOUSTHGLD FINANCE CORPORATION |11 ,
a corperation organized and existing Under the awe of | (F LAWARE whose address is
2150 E LAKE COOK RD, SUITE 150, BUPFALO GROVE, 'L 60U8E
Therein *Tender'y. - A, - -

The Following pr agraph preceded by 3 checked box is applivadis.

[} WHEREAS, Borrower is indebted to Lender {n the pririipal sum of § :
evidenced by Borrower's Loan Agreement dated and any extensions or rencwals thereof
{invinding those pursuant to any Renegotiable Rate Agreement] (heroln " Note™}, providing for monthly installments of
principal and interest, including a0y adjustments 1o the amount of paymesis or the contract rate if that rute is variabie,
with the balance of the indebtedness, if not sooner paid, due and payabie oa 3 ;

X} WHIREAS, Borrower is indebted to Lender in the principal sum of $1_ 60 000.00 , or & much thereof
as may b advenced pursusnt to Borrower's Revoiving Loan Agreement dated . MaY 25, 1906 and
extensions and cenewals thereof (herein "Note™), providing for monthly installments, and interest at the rate snd under
the terma specified in the Mote, including any adjustments in the interest rate if that rate iz variable, and providing for 8

credit {imit stated in the principal sum above and an initial advance of $50.000.0Q :

G

Beg
‘-:.."v ﬂ‘ -

RO

TO SECURL: to {ender the repayment of (1) the indebiedness evidenced by the Note, vty interest thereon,
inciuding any increases if the contract rate i variable; (2) future advances under any Revolving Loan-Agcement; (3) the
payment of all other sums. with nterest thereon, advanced in sccordance herewith to protect the security of this
Martgage: and {4) the performance of the covenants and agreements of Borrower herein comtained, Borrawer does
hereby muorigage, prant and convey tn Lender and Lender's successors and assigns the following deseribed property

located 10 the County of COOK § _ Stateof Iilinois;

CONTINUED ON ATTACHED EXHIBIT A

which her the address of #0 8QY 0439, L __ GLENCOE
(Street) {Ciry)
filinols 60022 ] {hwerein "Property Address™}, h
(Zip Code} -
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TOGETHER with sl the improvements now or hereafter erected on the property, and ail casements, -ghts,
appurtenances and rents, ail of which shall be deemed to be and rereain a part of the property covered by this Mortgage,
and a1} of the foregoing, together with said property (or the leasehold esiate if this Mortgage is n 8 leaschold) sre
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is |awfully seised of the estate hcliqby conygyed and has the right to morigage,
grant «nd convey the Property, and that the praperty is unencumberod, cx!’;:pt o4 qﬂs?nbranccs of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and denands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal and Interest. This morigege sccures all payments of principal and interest and other
amounts #s provided in the Note, The contract rate of interest and payment amounts mav be subjpct 1o change as
provided in the note. Borrowers shall promptly pay when due all amounts required by tae Nate.

2, Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 10 lLender on
the day monthly payments of principsl and interest are payable under the Note, until the Note is paid in full, s sum
{herein “FFunds") equal to one twelfth of the yearly taxes and essessments {including condominium and planned untt
development assesamiands, if any) which may attain priotity over this Mortgage and ground rents on the Property, if
any, plus opetwelfth ol yearly premium installments for hazard insurance, plus onetwelfth of yearly premivm
instaliments for mortgsee insurance, if any, all as reasonably estimated initially and from time to time by Lendes on
the basis of assessments end bills and reasonable estimates thereof. Borrower shall not be obligated to muke such
payments of Funds to Lende! o the extent that Borrower makes such payments 10 the holder of a prior mortgage or
deed of trust il such holder is ar’ipstitutionsl lender,

If Barcower pays Fupds 1o Lenderthe Punds shall be held in an institution the deposits or accounts of which are
insured or gusranteed by g Pederel or siate agency (inchuding lender if Lender is such an institution}. Lender shail
apply the Funds to pay said laxes, asscenmonts, insurance premiums and ground rents. Lender may nnt charge for so
holding and applying the Yunds, analyzing seid-account ar verifying and compiling said assessments and bills, unless
lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
lender may agree in writing at the time of elerition of this Morigage thsi interest on the Funds shall be patd to
Borrower, and unless such agreement is made or apriizable law requires such interest to be paid, Lender shall not be
required to pay Porrower any interest or earnings on ihe Funds, Lender shail give to Borrower, without cherge, an
annual accounting of the Funds showing credits and debiss 1o the Funds and the purpose for which cach debit to the
Funds was made. The Y¥unds are piedged as additional secusity for the sums secured by this Mortgage.

1 the amount of the Funds held by 1ender, together with the future monthiy instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and grownd rents, shall excesd the amount required 1o pay said
taxes, assessmenis, insurance premiums end ground rents as they fribdue, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the
{unds held by Lender shall not be sufficient to pay taxes, assessments, insuisnce premsums and ground rents as they
fall due, Borrower shatl pay 1o Lender any smouat necessary to make up the deficiency in one or more payments as
Iender may require,

Upon payment in full of all sums secured by this Morigage, l.ender shall peariptly refund 10 Borrower any lunds
teld by Lender, If under parsgraph 17 hereof the Property is sold or the Propersy—is ntherwise scquired by Lender,
Lender shall apply, no later than immediately prior 1o the sale of the Property or its scquisition by Lender, any Funds
heid by Jender at the time of application as a credit against the sums secured by this Martgege

3. Application of Payments, All payments received by Lender under the Note and palagrephs | and 2 sercof shall
be applied by Lender first in payment of smounts payable 10 1.ender by Borrower under parngriph 2 hereod, then w
interest, and then to the principal.

4. Prior Morstgages and Deed of Trust; Charges; Liens, Borrawer shall perform all of Borrewer's odligations
under any morgage, deed of trust or other security sgreement with a lien which has priority over this Mortgage,
including Borrower's cavenauts 1o make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by [ice, hazards included within the term “extended coverage,” and such other hagzards as Lender
may require,

‘The insursnce carrier providing the insurance shall be chosen by the Borrower subject to spproval by Lender
provided, that such approval shall not be unreasonably withheld, All insurance policies and renewals therrof shall be i
8 form acveptable to Lender and shall include 2 standard mortgage clause in favor of and in a form accepable to
Lender. lender shall have the right tn hold the policies and renewals thereof, subject to the 1erms of any mortgage.

deed of trust or other security agreement with o hen which has priority over this Mortgage,
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r In the event of loss, Borruwer shall give prompt notice ta the insurance carrier and Lender, {ender mey make proof of
#!o.-e if not made premptly by Borrower,

' {f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 davs from the date
' potice is maited by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
45 autharized to collect and apply the insurance proceeds at Lender’s option cither 1o restoration or repair of the
! j"wpcrty or to the sums secured by ¢this Mortage,

6. Preservation and Maintenance of Property, Leaseholds; Condominiums; Planned Unit Developments,
:Burmwcr shall keep the Property in good repair and shall not commit waste or permit impairment or deteriofation of
the Property and shall comply with the provisions of any lesse if this Mortgage is on a leasehold. If this Morigage ison s
unit in a condomiaium or 8 planred unit development, Borrower shall perform ali of Borrower’s obligations uader the
declaration of vovenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent docurnenis.

7. Protection of lender’s Security. If Borrower fails o perform the covenants and agreements contained in this
Mortgege, or if any action or proceeding is commenced which materially affects {.ender’s iaterest in the Property, then
lender, at Lender's option, npon notice 1w Borrower, may make such appearances, disburse such sums, including
reasonable attorneys (ees, and take such action as is necessary to protect Lender's interest,

Any amounts disburied by Lender pursusnt to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indedtédness of Borrower secured by this Mortgage, Untess Borrower and fender agree to other
trems of payment, such amdunts shall be peyable bpon potice from Lender to Borrower requesting payment thereof.
Nothing contained it this paragiapt 7 shall require Lender to incur any cxpense or take any action hereunder,

8. lnspection. lender may fake or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borroves notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property,

9. Condemnation. The proceeds of any rwaid or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propeity, «r part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject toine terms of any mortgage, deed of trust or other security agreement
with a lien which has priority ever this Mortgage.

10. Borrower Not Released; Forbearasnce By leader Not a Waiver. Extension of the time for payment or
modilication of amartization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the lia¥ility of the original Borrower and Borrower's successors in
interest. Lender shall not be required ta commence proveedings against such successor or refuse 1o extend time (or
payment or otherwise modify amurtization of the sums secured- Sy this Mortgage by reason of any demand made by the
original Borsower and Horrower’s successors i interest, Any forbrarince by Lender in exercising any right or remedy
hereunder. ar otherwise alfovded by applicable law, shall not be 2 waivir-of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Round; Joint and Scveral Liability; Co-signers. {he covenants and agreements
herein contained shall bind, and the rights hereundcr shail inure to, the respectivi successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 Roreof. All cavenants and rgrecments of Borrower shall be jpint
and several, Any Horrower wha cosigns this Morrgage, but does not execute the wnte; {a) is cosigning this Mortgege
pnly to raortgage, grant and convey thet Borrower's interest in the Praperty to Jizhder under the terms of this
Morigsge, (b) is not personaliy liable on the Note or under this Mortgege, and {c} agrees ihat Lender and any other
Borrower hereunder may agree to ~xtend, maodify, forbesr, or make any other accommodriinas with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing thut Bosrower or modifying
thi= Mortgage 2s to that Borrower's interest in the Property.

12. Notice. Escept for any notice required under applicable law to be given in another manncr {3) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice-by certified mail
addressed to Borrower at the Property Address or at such other address as Borrawer may designate by notice to Lender
as provided herein, and {b) any sotice to Lender shall be given by certified mail to T.ender’s address stated herein or
such other sddress as Lender may designate by notice 10 Borrower as provided herein. Any notice pravided for in this
Mortgage shall be deemed to have been given to Borsower or Lender when given in the manner designated herein.

13. Governing Law: Severability, The state and local laws applicable to this Mortgage shall be the iaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to0
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
orovision. #nd to this end the provisions of this Mortgage snd the Note are declared to be severable. As used herein,
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"costs,” "expenses” and "attorneys’ fecs” include al! sums to the extent pot prohibited by applicable law or limited

herein.
14, Borrower's Copy. Borrower shall be furnished s conformed capy of the Note and of this Martgage at the time

of execution or alter recordation hereof.

15. Rehabifitation Loan Agreement. Borrower shall fulfil all of Borrawers obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Burrower enters into with Lender, Lender at
Lender’s option, may require Borrower to exccute and deliver 10 Lender, in a form acceptable to Lerder, an assigrment
of any rights, claims or defenses which Borrower may have against parties who supply labor, malerisls nr services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers ail or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate 1o this Mortgage, {b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c}) the grant of any leasehold interest of three years or less not
containing an aption ta purchese, {d) the creation of a purchase money security interest for houschold apylisnces, {c} &
transfer to a relative resulting from the death of a Borrower, {f} a transfer where the spouse or ch.ldren of the
Bartower hecome an owner of the property, (g} a transfer resulting from a decree of dissolution of marriage, icgal
separation agreement, or from an incidentsl property settlement agreement, by which the gpouse of the Borrower
becames & ownes of) the property, {h) a transfer into an inter vivos wust in which the Borrower is and remairs a
beneficiary and which does not relate to a transfer of rights of occupancy in the property. or (i } any other transfer or
disposition deseribed 1 regulations prescribed by the Federal lome lLosn RBank Bosrd, Borrower shall cause o be
submitted information required by FLender to evaluat: the transferce as if a new loan were being made to the transferes.
Rorrower will continue to be abfigated under the Note and this Morigage unless Lender releases Borrower in writing.

If Lender does not agree to sich-sale or transfer, | ender may declare all of the sums secured by this Martgsge 1o be
immediately due and payable, It Lender exercises such option to sccelerate, Lender shal) mail Borrower no ice ol
acceleration in accordance with psragrenh 12 hereof, Such notice shall provide a period of not less then 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due, If Borrower {ails to
pay such sums prior 1o the expiration of siwh period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragrapl: 7 hereof,

NON-UNIFORM COVENANTS. Borrower and leader further covenant and sgrec as folluws:

17. Acceleration: Remedics. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Merigege, including the covenanis to pay when due any sums

secured by this Mortgage, Lender prior to accelriation shall give notice to Borrower as provided in

paragraph 12 hereof specifying: (1) the breach; {2} the action required to cure such breach; {3) a date, niot less
such breach must be cured; and (4)

than 10 days from the date the notice is mailed to Barrower, by which
that failtire to cure such breach on or before the date speaifizd in the notice may result in accelerstion of the
suens secured by this Mortgage, foreclosure by judicial proveeiling, and sale of the Property. The notice shall
further inform Borrowes of the right 1o reinstate afier accelération and the right o sssert in the foreclosure
proceeding the nonexistence of a default or any other defense ol Borrower to acceleration and foreciosure, If
the breach is not cured on or before the dete specified in the notice, Londer, at Lender’'s option, may declsre
all of the sums secured by this Mortgage to be immediately duc and paysble without furthes demand and
may foreciose this Mortgage by judicia) proceeding. Lender shall be entitled to collect in such proceed g, all
sxpenses of fureclosure, including, but not limited to, reasonable attorney: fees and costs of documentary
cvidence, abstracts and title reports.

18, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums by thie Morigage dus 1o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Legder)to enforce this Mortyage
discontinued at any time prior 10 entry of a judgment enforcing this Mortgage if: (a) Boreowér pays Lender all sims
which would be then due under this Mortgage and the Note had no acceleration occurred: (%) Borrower cures sll
breaches of any other covenants or sgreements of Borrower contained in this Moctgage: (<) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covensnts and agreements of Borrower vontained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not Hmied 10,
reasonable attorneys’ fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the hen
of this Mortgage, I.cndes’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortguge
shall contiave unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full force and eflect as if no acceleratian had occurred,

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in

abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.
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Upon acceleration under parageaph 7 hereof or sbandooment of the Property, Lender shall be entitled to have »
peceiver appointed by a court 1o enter upon, take passession of and manage the Property and to collect the rents of the
Property including those past due, All rents callected by the receiver shall be applied first 10 payment of the costs of
. management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
eceiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be
 Jubie to account only for those rents actually received.

' 20. Relesse. Upon payment of all sums secured by this Mortgage, [ender shall refease this Maortgage without charge

3o Borrower, Borcower shall pay all costs of recordation, i sny.

421 Wsiver of Homesteed. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal Jan,

IN WITNESS WHEREOYE, Borrower has executed this Morigage.

-7

PRt ::/%' '\,L{(_{og//
Berrard Seidl " -Borrower
s

~Rorrower

STATE OF [LLINOIS, DPage AN _County ss:

Oorzs f. Molntosh = _aNotary Public in and for said county and state, do hereby certify that

| Bemerd Seidl; A single Person.

personally known to me to be the same person(s) whose neme(s)_ IS subscribed 1o the foregoing instrument,
appeared tefore me thisday in person, and acknowledged that o~ he_ signed and delivered the said instrument ss
His __tree volumary act, for the uses and purposes therein set forth,

JRa— PR - - R

Given uader my hand and official scal, this | 5 day of __May

My Commissian expires:

Notary Public

~ "This 1ust Urient was prepared by
| Notary Public |
Doris F. Mcintosh Du, Page IL _ PRachel L. HI11

My Commission Expires 10/04/98
Crnrsomnrstssrasstnsissrioessasesen: 2150 E. Lake Cook Ad. #150 Bufialn Grove, TL AODBY
B TAddressy

“{Narier

e {Space Below This Line Reserved For Lender and Recorder)

5

Return To:

Household Finance Corporation
577 1.amont Road

Elmbhurst, 11. 60126

2

e M =
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FARIBIT A (PAGE 11

PARTEL 1. LOT ) {EXCEPT THE SQUTHEASTERLY 102.0 FEET
THEREOT) N HAWTHORNE SUBDIVISION OF LOTS 1, 2 AND 3 1IN
BLOCK 21 IN GLENCOE, A SUBDIVISION (N SECTION 7. TOWNSHIP
42 NOQTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, TiLINDIS

PARCFL 2 EASEMENTS A% SET FORTH IN THE DECLARATION OF
EASEMENTS RECORDED AS NOCUMENT NUMBER 18016837 FOR THE
BENCFIT 0F PARCEL ) rOR ITNGRESS 4NDO EGRESS

Tat & 0h-Q7-213-020

ORDERE AU0RABLAY
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